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COSMOS PROPERTY INVESTMENTS LIMITED

BALANCE SHEET
AS AT 3T AUGUST 2022

Fixed assets
Tangible assets
Investment properties

Current assets
Deblors
Cash at bank and in hand

Crediters: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves

Called up share capital
Non-distributable profits reserve
Distributable profit and loss reserves

Total equity

Notes

2022

20,983
1,785,000

1,785,983

3436
12,685

16.121

{1,063.001)

(1,046,880)

739103

(929.116)

(190.013)

100
129,951
(220.064)

(190.013)

2021

44,555
1,486,635

1,531,190

10,265
240,842

251,107

(1,020.456)

(769,349)

761,841

(854,385)

(102,544)

100
153,683
(256,327)

(102,544}

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements,

For the financial year ended 31 August 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2005 relating to small companies.

The directars acknowledge their responsibilities far complying with the requiremenis of the Companies Act 2005 with respect
to accounting records and the preparation of financial statements.

The members have not required the company te cbiain an audit of its financial statements for the vear in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companias

subject to the small companias regime.




COSMOS PROPERTY INVESTMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2022

The financial statements were appraved by the board of directors and authorised for Issue an 30 May 2023 and are signed on
its behalf by:

A McBarnet
Director

Company Registration No. 10897961




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
Cosmos Property Investments Limited is a private company limited by shares incorporated in England and YWales. The
registered office is Rutland House, Minerva Busingss Park, Lynch Wood, Peterhorough, PEZ 8PZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, madified to include investmant
properties and certain financial instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

Whilst the impact of coronavirus has dissipated 1o some degree, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, particularly fuel and energy,
are impacling across all businesses. Going concern is therefore an important area Lthal the direclors are keeping under
close scrutiny. No immediate concerns in relation to the company's long term future have been identified, but this area
continues to be monitored. The directors are satisfied that the steps taken in the short term are appropriate and
effective.

Turnover
Turnaver represents rental income receivable for rents and associated services in the period.

Tanglble fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of depreciation
and any impaimment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fitlings 25% straight line
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is properly held tc earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly atiributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.6

1.7

1.8

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have sufferad an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of fulure
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than ts carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced te its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease,

Racognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased ta apply.
Where an impairment loss subsequenlly reversss, the carrying amount of the assat (or cash-generating unit) is
increased to the revised astimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been detarmined had no impairment loss bean recognised far the asset {or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or lass, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is freated as a
revaluation increase.

Cash and cash aquivalents

Cash and cash equivalents are basic financial agsets and include cash in hand, deposits held at call with banks, other
shori-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafls are
shown wilhin borrowings in current liabilities.

Financial instruments
The company has elected o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instrumants are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrumeant.

Financial assets and liabilities are offset, with the net amaounts presented in the financial statements, when there is a
legally enforceable right to set off the recegnised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanzously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially maasured at transaction price
including transaction costs and are subsaquently carried at amortised cost using the effective intarest mathod unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An eguity insirument is any contract that evidences a residual interast in the assels of the company after
deducting all of its liabililies.




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1

1.9

1.10

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank lcans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrurent is measured at the present value of the future payments discounted at a markest
rate of interest. Financlal liabilities classified as payable within ¢ne year are not amartised.

Dablinstrumeants ara subsequently carried at amortised cost, using the effectiva interast rate method.

Trade creditors are obligations to pay for goods ar services that have been acquired in the erdinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recegnised initially at transaction price and subsequantly
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs. Dividends
payable on eguity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reperied in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are ganerally recognised for all tming differences and deferred tax assels are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assels and liabililies are not recognised if the timing difference arises from goodwill ar from the initial
recaghition of other assets and liabillties in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of defarred tax assets is raviewed at each reperting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setiled or the
assel is realised. Deferred tax is charged cr credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabililies are offset when the company has a legally enforceable right to offset current lax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharity.

Leases
Leases are classified as finance leases whenever the tarms of the lease transfer substanltially all the risks and rewards
of ownership 1o the lessees. All other leases ars classified as operating leasss.

Assels held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

2

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based cn historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recaghised in the periad in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average manthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 1 September 2021
Additions

Disposals

At 31 August 2022

Depreciation and impairment
At 1 September 2021
Depreciation charged in the year
Eliminated in respect of disposals

At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

2022 2021
Number Number
2 2
Fixtures and Motor vehiclas Tatal
fittings
£ £ £
37,033 88,580 125,613
14,946 - 14,846
- (88,580} (88,580}
51,979 - 51,8979
20,605 60,553 81,058
10,491 4,087 14,578
- (64.640) (64.640)
30,996 - 30,886
20,983 - 20,583
16,628 28,027 44 555




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

5 Investment property

Fair value

At 1 September 2021
Additions
Revaluations

At 31 August 2022

2022
£

1,486,636
307,664

(29,300

1,765,000

Investment property comprises of rental properties. The fair value of the investment property has been arrived at an the

basis of a year end valuation by the directors on an open market basis.

6 Debtors
2022 2021
Amounts falling due within one year: £ £
Other debtors 3,436 10,265
7 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans 5,556 5,556
Trade creditors 284 -
Taxation and social security 418 10,681
Cithar craditors 1,056,743 1,004,219
1,063,001 1,020,456
Of the above creditors, £0 (2021 - £8,544) is secured against the assets to which they relate.
Included in other creditors are amounts due to directors of £706,660 (2021:£247,765)
8 Creditors: amounts falling due after more than one year
2022 2021
£ £
Bank loans and overdrafts 929 116 824,541
Qther creditors - 39,844
928,116 864,385

Of the above creditors, £923,560 (2021 - £819,941) is secured against the assets to which they relate.




COSMOS PROPERTY INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

9 Non-distributable profits reserve

At the beginning of the year
Non distributable prefits in the vear

At the end of the year

2022

153,683
(23,732)

129,951

2021

114,348
39,335

153,683
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