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Registration of a Charge

Company Name: ANKU LTD
Company Number: 10890302

Received for filing in Electronic Format on the: 02/08/2021 XAAIH41L

Details of Charge

Date of creation:  02/08/2021
Charge code: 1089 0302 0002
Persons entitled:  LIQUID LINK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: NICOLA ANDERSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10890302

Charge code: 1089 0302 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd August 2021 and created by ANKU LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 2nd August
2021 .

Given at Companies House, Cardiff on 3rd August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS DEBENTURE is made onthe 2 - dayof ﬂVLc\,\G”c 2021

"~ BETWEEN

{1y The ¢0'rh'pa'n\) ("the Company”] of which the name, number and address appear described in
section 1 of the Schedule attached to and fofming part of this deed ("the Schedule"); and

2)  LIQUID-LINK LIMITED of 2™ Floor, The Port House Marina Keep, Port Solent, Portsimouith, -
" Hampshire, PO6 4TH {registéred number 11516478) ("Liguid Link”).

1. MEANINGS OF EXPRESSIONS R
1.1 Inthis debenture except wherethe 'cc')nt'ext'otherw:is-e-req'uires_, . _ .
the following expressions shall havethe meanings assigned to them below: N

- "the Act”

"Agreement”

"Client Account” .

' "'Encu'mbraht:e"‘:_ '
 "Event of Default”

_ "Fixed Charge
- Property”

"Floating Assets”
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- the Insolvency Act 1986;

the invoice finance agreement {details of which are contained in section;2 of -

the Schedule) made between:the Company and Liquid Link for the purchase =
of ‘Receivables and any ‘agreegment made in .addition to, vdriation of or
substitution forsuch agréement; - :

" all arfiounts now or hereafter owing c)r."b'ecomiﬁg- due to the Company by
- Liquid' Link including any amount.retained or reserved by Liguid Link under -
- any.provision of the Agreemient or otherwise; '

charge:(whether fixed or floating), mortgage, standard security; lien, pledge.

or other security right or declaration of trust in all cases whether legal and/or

eduitable or anyotherarrangement: havmg sirmilar-effect as that of security or-

--a trust;

any of the events Specified.ir'\ clause 9.2; '

_ such of the Property asshall: for the time bemg

be subject to the fixed charge created by clause 3:1 and any other of the

~Property in réspect of which the floating charge created by clause 3.2 shall
have crystallised;

(i) all the Property other than the Fixéd Charge Propérty and (i) all the

--Propéerty located in Scotland (including heritable property).or governed by -

~Scots law whether or not.effectively subject to the fixed charge created by.
“clause 3;1;



. "Intellectual Property" all present and future rights of the Comipany in respect of any patent, -

.copyright, trade mark, -service mark, invention; - design, knowhow;
- confidential information or ‘any other kind-of intellectual property whether

registered or-uhregistered and aiy registration or application forregistration; = -

licence:or permission relating to-any of the foregoing;

- "Obligations" . - all monetary and other liabilities and obligations now orat anytime hereafter

" -owed of incurred: by the Company to or in favour of Liquid Link, present.or’
future, actual or contingent; liquidated or unliquidated; whetker ‘as principal -
~or surety of in any other capacity ,whether or not incurred jointly with any
other person, whether arising in-or by contract; tort; restitution, assighmernit
ot breach of statutory duty and whether arising under the: Agreement of
otherwise including ‘any such liability: of the Company by: virtue of any

assignment to Liquid Link of any indebtedness incurred or to be Incurred by -

. the Company for any supply-of services to or any hiring by the Company;.

. "Other Debts” -~ all aimounts of indebtedness (other than the Specified Receivables and the

- Client Account) now or at any time hereafter owing or:becoming due to the
- Company- on any account whatsoever and their proceeds: together with:the
'Assomated Rights pertaining: to such . amounts: of indebtednéss and their .

"property’ “all the Fixed Charge Property, the Floating Assets ‘and all the other

undertaking and property rights-and assets of the Company, whatsoever 'a'nd'_ _
- wheresoevet, both present and future, and the proceeds of such property- -
"rights:and assets; '

- "Specified -

Receivables” L any Recelvable (purchased or purported to be purchased _
by Liquid Link putsuant to the Agreement), of which:the ownershlp fails-to -
vestabsolutelyand effectively in Liquid Link for any reason, together with the _

- proceeds. of 5uch Recelvable
Writing” any form of co'mmun'i'cat'ion that is accessible so that it may be recorded in a.
: : permanent form-and used at-any time:after it has been made (and "written”
is to be construed-accordingly); :
12 - the eXpressian "Receivables” and "Associated Rights" have the meanings 'réspéc'tivélv

“assigned to them in the Agreement but so that for the purposes of the definition of

. “"Associated Rights" references to a "Receivable” and toa "Contract of Service" (where the -
- ~context so requires).include respectively refererices to. an:Other Debt and a contract giving:

13

14 .

15

" rise to an Other Debt;

the expression "Schedilg B1" shall mean- Schedule Bl to the -Act, the expressmn-

“"Administrator” shall have the meaning assigned toitin paragraph 1(1).0f Schedule B1 to the
- Act-and-the expression "Receiver” shall have the meaning assigned to it in section 29(1)(a) of',

the Act (not being an adiministrative receiver as defined in section 29(2) of the Act);

" the:singular includes the_' plural and vice versa and any of the three genders includes either of .

the others;

references to clauses and sub- clauses are references to clauses and sub-clauses. respectwely :

"--_of this debenture;

Ali Asset Debenture va.



17 :
1.8

19

“the headlngs of clauses are for c0nven|ence Only and do ot affect or limit the. meanlng or. '
-extent-of-any clause; : : -
" the mieaning of general words introduced by the word "other” are not I'imi'ted byreferencets.

.- .any preceding word or'enumeration indicating a particular ¢lass of acts matters or things; - '
' thé expressions"including” and "includes™ do not Ii'mit'or.restrict.any general words preceding -

gither of them;

- where Liguid Link has a rlght of option to do anythlngthen the rlght or optlon is at its absolute

: dlscretlon

110

: from tlme to tirie and dny’ order ar. regulatlon made under |t

1.11

- in this deed has no precise counterpart, then this deed shall be interpreted as |f that word or -

3l

32

3.3

Where in ¢ofinection with any: legal jurisdiction outside Erigland and Wales a word or phrase _

phrase referrad to the: closest equivalentin the jurisdiction concerned.

 COVENANT TO PAY
“The Company will:. -

2.1.1  on demand-fully dlscharge by payment to Liguid- Link without: any deductlon or set- 3
_ off all'or any monetary liabilities included-in the Obligations; and :
2.1.2° duly'perform all the other Obligations not specified under clause 2.1.1.°

'CHARGING PROV!SIONS : _
‘Te secure payment.and performance as prowded for in clause 2 the Company liereby charges-
" in-favour of Liquid Link with full title guarantee;
311 byway of fiked charge:

(i) all freekeld and leasehold land and buildings of the Company both presentand:
-~ future in¢luding any land and buildings specified in section 3 of the Schedule and:
- all'trade fixtures ‘and fittings and all plant and machinery from'time to time in or
. onany such land-or buildings; _
{iiy . all goodwill and tinpaid and/or uncalled capital of thie Company,
© i) -all stocks shares and securities and documents evidencing title to or the rlght to.
possession of any propertyat any time depesited with Liquid Link and the preperty
' merntioned in such documents; '

“{iv) - all Intellectual Property. now owied or &t any time hereafter owned by the
- _Company, -
(v) - - the proceeds of any insurance: taken- out by the: Company or on the Company s

. behalf-and the refund of any premium for such-insurance;
{viy - all Specified Receivables;

{vii) the Client-Account; and
{vii) - all Other Debts;

by way of floating charge {to which paragraph 14 of Schedulé B1 applies), 'the':"l':loa't'in'g. Assets.

Uriless ‘otherwise agreed in writing by Liquid. Link and -subject to section 464{2} of the

Companies Act 1985:

' (i’)' . the Company shall not c_reate any Enclimbrance over any part of the Property

“ranking in priority to.or-equally with-the floating: charge created by-clause 3.2 after - N

itsexecution ofthis debenture except any Encumbrance in favour of Liquid Litk, and '

Al Asset Deberture v2



- i) - the floating charge'created by way of clause 3.2-shall rank.in priority to any fixed - -
Security or other floating:-charge created by the Company after its execution. of-this. .

deberiture 'excep't_an_y fixed security in favour of Liquid Link.

' THE FLOATING ASSETS

The Company shall be at Ilberty to sell any |tem included'in the Floatlng Assets in the hormal
course of and for the purpose of carrying on its business (on terms not less favourable than

" “those usual in-a business of the nature of that carried on by the Company) until the
' cryst‘all'i.s'étion of all or ary of the the floatingcharges created under this debenture.

| THE COM PANY'S CONTINUING OBLHGATIONS

Until the full discharge of all the Obligations under this debenture except wnth the ‘prior .

* consentin Writing-of Liguid Link the Company:shall not:

" 5.1.1 except ds-provided in clause 4-or ofi the directions in Writing: of quuld Lmk seII ‘pait. )

52

53

- with possession-of, ¢treate any Encumbrance over or otherwuse-_duspose of ary of the
- Property nor,. except as expressly provided for in this-debenture release, exchange; -
“compound, set off, grant time or indulgence in respect of any-of the Property;

5.1.2 - enterinto.any factoring:or discounting.agreement or any other agreement forthe sale '

and purchase of debts except with Liquid Link. .
All the provisions of the Agreement relating to the Receivables: contalned in the Agreement
shall apply to all Specified Receivahles-as if such provisions were set.out in this debenture in:
full.

In addition to afid without prejudice tothe provisions of clause 5.2 unti'I'Li'quid Link confirm:in
‘Writing that the charges contained in this debenture are irrevocably and uncondltlcmally-

~dischargedin full:

54

531 Liquid Link shall at-all times have the sole right to coliect any of the Other Debts and

- the:Company shall assist Liquid Lifik in any way thatit may require for that purpose-
and, if called upon to do so: at any time by Liquid Link, at the Company's expense
- (including any applicable stamp-duty) in such form as Liquid:-Link may prescrlbe the

' Company shall:

5.3.1.1 complete and execute a formal wrltten assngnment of any or'all of the Other
Debts-and give written notice of such assignment to every person by whom -
any such Other Debt shall be owing; and -

5.3.1.2 (whether or not such written assignment shall have been executed) give
irrevocahble instructions to such persons to-make payment of all Other Debts
" {thenowing or to become: owing by-such persons.thereafter) direct to Liquid
~ Link;:and

532 Liquid Link may at any time apply any. part of the Client Account in the dlscharge of -

any part.or'the whole of the Obligations.

" Without prejudice to Liquid Link's-rights under clause 5.3 the Company shall for the benefit of
Liquid Link: |

541 collect in the Other. Debts (except any Other Debits aseigned to LiqU‘i.d Link under

5.5.:_

Al Asset Dabantire 2

‘cdlause 5.3) in‘the ordinary ¢ourse of business (which expressions shall riot include -

factoring or -discouriting or- selllng or-othetwise disposing of the Other Debts in.any

" ptherway);

543 promptly pay into such:. bank account as Liquid Link shall at any time specifyin writing -

-any. moneys which the Company may receive in respect of the Other Debts and
- pending:such payment hold such moneys.in trust for Liquid Link.

The Company hereby undertakes in addition to and without prejudice to any-other

undertaking given elsewhere in this debenture:



be: requmte to _perfect to qu Uld Link t|tIe to any of the P-roperty (or to enable. quU|d
“link to exercise-any of its rights under- this-debenture including the exécution of a (i)
“legal mortgage of any-of the freehold or leasehold land and buildings included in the
'leed Charge Property and (ii} a staridard security of any heritable property mcluded_ _
- in‘the Floating Assets; :
5.5.2. . atall tiries during the contmuance of thrs debenture to keep all such |tems included
' in the P.rope_rty as aré tangible. in a.good state of répair and proper working’ order;
553 tokeepall itemsincluded in the Property fully insured to their réplacementvalue with
' an insurer approved by Liquid Link against all risks for which insurance cover.is usual
~in‘a business of the nature of that ¢arried on by'the Company and promptly to-pay all
~premiums and other sums payable for this purpose and if so reqmred to produce:the
_ . réceipts for such payments to Liquid Link; and : :
5,54 to hold ontrust for Liguid Link all the rrghts of the Company and any surm's recerved: _
under any such ‘policy of insurance and to keep such sums received separate from the-
- Company's own monies and-to pay them to Liguid Link on demand. .
56 I the event that the Company shall fail to payany insurance: premium-or othersum for which
provision is made-in clause’5.5.3 Liquid Link may pay such premium or sum and recover it from -
" thé Company. Until such: prefmium or sum is so recovered from the Company by Liquid Link it
. ~shall be mcluded in the Obligations. : :
57 "~ Atanytime when the statutory power of sale of the rlght to appomt a. Recelver is exerusable :
' . under the provisions of this debenture, whether-or not such power or right shall have been
. . exercised; the benefits of all insurances relating to the Property shall vest:in Liquid Link. - -
5.8 . Until the charges contained in this debentute are fully discharged the Company shall ot -
' without the prior written consent of Liquid Link-exercise any statutory” or-othér power of .
~ granting or of agreeing to.accept. surrenders. of leases or tenancies of any or'any part-ofany -
freehold or leasehold land and buildings charged by clause 3:1. :

6. INTELLECTUAL PROPERTY . -

61 The parties acknowledge and- agree by their execution of this Deed -ith-a't_.ah'v_"ln'tellec_tual_
' Property charged by way of this Déed have been created and are govérned-exclusively by the
laws of England and Wales forthe purpose of the security created by way of this Deed.

- 6.2 'The"Co:m'p.a'ny agreesand underta kes_;‘. to Liqpid Link that a'nyzlﬁ'tellectual Propérty acquired or. -
'  otherwise owned by the Company after-the date-of this Deed shall be created in accordance -
" withand g-ove‘rned by the IaWS.'of'Engla nd ard Wales. :

A -OTHER ENCUMBRANCES : .

* - The Company hereby warra nts that except s stated in section 4 of the Schedule or-as: h|thert0'
disclosed to Liquid Linkin writing it is the beneficial owner of all |tem5 included in the Property
and that all siich items are free from any Encumbrance and that the:Company. is able to give

“afull title guarantee in respect of all of thém. The Company shall not without the prior written
. consent of Liquid Link create.or permit to subsist any Encumbrance which affects or may-affect - -
the: Property orany pa rt of it. '

8 . POWER OF ATI'ORNEY _ : : : :
The Company hereby irrevocably appomts quurd Lmk and the Directors: and the Company .
Secretary for the ‘time being of Liguid Link and .any Receiver appointed by virtue of an
appointment pursuant to clause 10 jointly and each of them severally to be the attorney of
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- the Company to execute in the name of the Company such deeds and documents andto do _' -
- ‘such-other things.as may be requisite to perfect Liquid Link’s title-to any of the Property orto
-enable Ligquid Link to exercise any of its rights. under this debenture including its rights to:

enforce payment ofand collect any of the 'Othe'r Debts or Specified Receivabl'es and'to realise-

"...ofihsurance referr_ed to in clause 5 an_d for compromising-or compoundlng any claim under it,

_ -ENFORCEMENT . ' : o
Sections 93 and 103 of the Law: of Property Act 1925 and ‘the restrlction in section 109(1) of

that act shall not apply to this'debenture and upon the occurrence of any Event of Defaultor
atany time after it (except.during a:moratorium in relation to the Company as-provided forin

. paragraphs 4‘3'or 44 o‘f Schedu'l'e B1) Liquid Link shaII be ent‘i'tled on dema‘n‘d' to pay'ment in '_

- debenture (whether or net Liglid Link shall. have exercised any of those: nghts) Liguid: Link

prejudlce to quuud Links rlghts under the Agreement and any. other of its rlghts under this =~

may exercise-any of the following rights:

"91.1 allits powers of possession-and sale of any of the leed Charge Property,
9.1.2 - to appount any person-to bea Receiver over any of the Fixed Charge: Property,

913 to appoint any person to be an Administrator under paragraphs 12 to 16:of Schedule -

Bl to the Insolvéncy Act 1986
9.1.4 . by notice to the:Company to crystalllse the:floating. charge created by claise:3:2'in

respect of -all the Floating Assets or any item included in them and thereby to - -

termindte . the Company's - right “to deal with such assets or item.

The Events of Default are as follows:

9.2.1 any breach of any of the Company 5 obllgatrons and undertakmgs -under this
- .debenture;
9.22 the fallure of the Company ‘to pay-any monetary. Ilablllty included in the Obllgatlons :
when-itis due to be paid; :

. 9:2.3 - the calling by the- Company of any meetlng of its creditors; :
-~ 924 the Company becoming unable to pay-its debts within the méaning: of Sectlon 123 of

the Act;
9.2.5  thelevyirig or threat of execution or distress.or diligenceon any of the Property,
9.2.6 - the:appointment or any step taken inrespect of the appointment of a-Reteiver of any
part of the Company's income or assets; '

927 _ the serving or threat of a garnishee order nisi-or third party- order 6n any Credltor of.

the Company in relation to any judgment debt owing by the Company;

' _. 9.2.8 - the presentation of a petition for the winding up of the Company or any-step taken'in..

9:2.10" & proposal for & voluntary artangement betwéen the Company and its creditors_ S

“respect of the winding up of the Company;.

9.2:9 - in relation to the Company an administration application under paragraph 12. of -

Schedule Bl or the appointment of an Administrator under paragraph_14 or-
paragraph 22 of Schedule B1;

whether pursuant to the Act or otherwise;

9211 the cessation of the Company's business. or a threat by ‘the: Company of such

cessation;

| 9.2:12 aresolution of the members ofthe Comparny for its wmdmg up;

-9.2.13 any-event which in the opinion of Liquid Link Jeopardlses any part of the SBCurity

- afforded by this debenture;
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9.2.14 any event (other thanany event mentioned in this clause) which gives Liquid Link the -
_right to.give notice for immediate termination of the Agreement’in accordance with
the terms thereof whiether or notLiguid Link shall have exercised any such right.

Without :préju:dice to the rights of Liquid Link contained in clause 9.1 the floating ¢harge
created by ¢lause: 3:2 shall crystallise automatically, without the requirement for any notice

orotheract by Liguid Link; inrespec¢t of anyitem charged by such ¢harge upon which distress
or-execution is levied or threatened. '

94

_In the event that the floating charge created by dausé 3.2 shall have crystallised s to part

- only of the Floating Assets the Company shall be atliberty to deal with the remainder of the

a5

10. |
101

10.2.

Floating Assets in accordance with-the provisions of clause 4 without prejudice to the rights :
of Liquid Link pursuant to'clause 9.1 in relation to:such remainder of the Floating Assets.

‘Any provision in this debenture in réspéct‘-'of'crysta'llisa_tioh of the floating charge shall not
apply toany Property situated in Scotland and the floating charge created by the Company-
‘pursuant to clause 3.2 shall’in respect o_f"the Property situated-in:Scotland be converted toa

fixed ch'a'rge' only.in 'a'ccordah'ce with Scots law:

APPOINTMENT POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing a Receiver under this debenture may be: exercrsed i writing under B

the-hand of any Director or the Compaiy Secreta ry-for thetime berng of Liquid tink or of any
person authorised in writing byany of them. Liquid Link may in like maniner.remove any such '
Receiver so appointed and (in the case of the removal or the vacation of office or the death . .

~ of-any-such: Receiver) appoint another person or persons ifi-the place:of such Recelver

Every Receiver so appointed shall have the power: .

10.2.1 to take possession of, to enforce payment-of and to-collect or to reallse any of the
- Property inrespect of which he shall have been appointed or any part thereof insuch .
“manner and upen such terms as he shall in his absolute discietion decide; '

10.2.2 to ma ke ary arrangement er compromise as he may consider requisite on behalf of

the Company. with any other person in respect.of any.such Property;

10.2:3 -without any of the restrictions imposed by the Law of Property Act 1925 to sell and

gssign any .of such Property-on such terms and to-such persons as he: may consider
" expedient; :

1024 to exercise all thé powers provrded for in the Law of Property Act 1925 as if the .

~Receiver had been duly appointed under such Act; _
10:2.5  to appoint. solicitors managers-and agents for any of the above purposes ‘on:such
*“terms and for such periods as the Receiver shall think fit;

- 1026 forany of the purposes hereby authorised to borrow from any bank of: other person -

- on thé security of any of such Property onsuch terms as the Receiver shall consider
- expedient including (if Liguid Link shall so consent) terms: by which such security shall -
" rank:in priority to this charge; '

10.2.7 to carryout and enforce performance of any contract (or any part'of |t) giving rise to’

o any Specified Recéivable or any Other Debt; _

10.2.8 to give effective receipts for all monies and: other assets Wthh may ‘come’ into the
Receiver's hands in the exercise of any power hereby conferred upoen him which
receipts shall -exonerate any person paying. or handing over such: monies of assets -
from. all liability to see to the application thereéf or to enquire as-tothe:propriety or

 regularity of the Receiver's-appointment;

Bl Agser Deberture vy



- 10:2.9 todo all such other acts or things which the Receiver may consider to be incidental or

10.3

conducive to ariy-other purposes authorised hereby and which he: may [awfully do as-
agent for the Company.

'If two or more individuals shall hold office as Recelver of the same item lncluded in the -

_ Property by virtue 6f an appointment in accordance with clause 10.1 such individuals shall

104 -

havethe right to exercise-all or any of their powers severally-as well as jointly.

Every Receiver appointed-in accordance with clause 10.1 shall atall times be thé:agent of the

- Company and the Company shall alone be responsible for all acts defaults and omissions of
such Receiver-and for the payment of all his remuneration, costs and expenses. Liquid Link

. 5hall be urider no liability to any such Receiver for h|s remuneratlon tosts, expenses orinany.’
othier way whatsoever, :

10.5

. Neither-tiquid tink.nor any Recelver appomted under this debenture shaII be liable‘to:account:

as mortgagee in possession in respect of all'or any of'the Property nor shall any .of them be

- liabte for loss on realisation orfor any rieglect or default-of any nature in-connection with the

106 -

11,
111

~ Property for which a-mortgagee in possession may be liable assuch.

The Company hereby unidertakes: to indemnify ‘and hold harmless any Receiver appointed
_under this debérnture against all actions, claims, expenses, costs and: liabilities which rmay at
-any-tirie and in dny way may be incurred by hirm or by any person, for whose debt or default
'_'he miay be answerable, in respect-of anything donein the:exercise or’ purported éxercise of
his powers in connection with this debenture:

'-APPLICATION OF PROCEEDS BY RECE!\IER
_ All monies received by any:Receiver appolnted under this debenture shaII be applled (SUbJECt :
- tothe claims of any creditor having priority to this debenture) for the following purposes in

 thefollowingorder: -
1111 in paymerit of all costs charges arid expenses of and in reIatlon to his appomtment

and the exercise of his powers and of any-other expenses properly discharged by him;

' 11.1.2 ‘in .payment of his reinuneration as. agreed between him and the person who

appointed him;

_ 11.1:3 " in paymeént of any costs reIatlng to the reallsatlon of any property; -

12
121

11.1:4 . in:or.on account of the.discharge of the Obligatiohs including:any interest for which .
provision. is made in-this.debenture; and '
11.1.5: in payment of any surplus-to.the:Company.

APPOINTM ENT, POWERS AND DUTIES OF AN ADMIN!STRATOR _
Upon orat any time after the occurrence of any Event of Default {in addition to and wnthout_ S

prejudice to the provisions of clauses 9 and 10} quw_d Link may, in accordance with the -

provisioris of paragraphs 12 to 16 inclusive of Schedule B1, appoint any person:.who is qualified
“to act as -an insolvency practitioner in relation to the Company as Administrator of the ..

12.2

12.3

2.4
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_Company.

Every Administrator appounted under- clause 12 1 shall have the status and-all the pOWErs and

“duties of an administrator for:which.provision is.made.in Schedule: B1. Liguid Link shall be
“under no liability te-any such Administrator. for his remuneration, costs, expenses or in any .
‘other way whatsoever.

‘The functions of ‘every Administrator appounted under clause 12 1, mcludlng the distribution

of all monies received by him, shall be as provided in paragraphs 59 to 73 inclusive of Schedule:
Bl. . . . .
The power of appeinting an Admiinistrator undér this débénture may be exercised in writing -
under the hand of any Director or the Company Secretary for the time. béing of Liquid Link or
of any:person authorised in writing by any of them. In the case of the vacation of ¢ffice or the .



O death of any such’ Admlnlstrator qumd Link:may in like manner appolnt another person.so
= _quallﬂed in the place of such Admiinistrator. | -

‘13, 'COSTS, EXPENSES AND INTEREST AND: DETERMINATIQN OF COMPANY' S LIABILITY
© 13.1  Allexpenses charges and costsof any nature whatsoever incurred by Liquid Link in connéction
" with the preparation or enforcement of this debenture of in the exércise of any powersor -
‘right: conferred -on Liquid Link hereby shall be. payable by the Company: on a full mdemmty o
o " basis and afy-damountso payable shall be included in the Obligations. .
'13.2 - If the Company shall fail to pay any monetary liability included in the Obllgatlons ‘when
" demanded the Company shall pay interest calculated from day to day and compounded and
payable:monthly at 5% over the base rate:of Lloyds Bank plc onall sums demanded from by
Liquid Link hereunder from the date of the demand to the date when payment is received by
“the ‘Company both before and after any Judgment from the date when such Ilablllty is- due:
until payrient in full. :
13:3  Awritten certificate from quwd Link's company secretary or audltor of the amount of the
' - monetary’ liabilities included in the Obligations at any time shall be conclusive ewdence (save
- for manifest. error) in any procéedings against the: Company.

14, RECORDS AND DOCUMENTS AND ACCESS TO PREMISES - .
.-14._1 The Company shall keep proper books and records. of account -and shaII make true and
- complete entries in: them ofdll transactions relating toany ofthe Company's business and the .
N - Property. :
14.2° - Any:duly authorrsed official of quuml Llnk and any Recelver appomted by quwd Llnk and any'- '
- person autherised by such Receiver shall have the right at any time (except during &
mioratofium in relation to the Company as: provided for in paragraphs 43 o 44 of Schedule-'
B1} to entér iipon-any premises at which the Company carries'on business and uponany other . o
prémisesinwhich any part or.all-of the: Property is sutuatecl -or for the time being kept orstored .
for any of the following purposes : :
14.2:1 gaining access to orinspecting or, followmg any Event of Default takmg possessron of
any-of the Company's accounts books ledgérs computer data and other records and
_ - documeritsincluded.in the Fixed Charge Property;:
'_ _'14 2.2 taking ‘copies: of any of such accourits books ledgers data recorcls and documents at”
' the Company 5 eXpense; : .
: .134.2.'3 inspecting and/or, after any Event of Default taklng possessron of any of the leed
Charge Property; S : '
prowded that the exercise of such rlght before:an Event of Defailt shall- be su bject to entiy
bgirig made during the Comipany's-normal business. hours. and on reasonable notice. . _
'14:3  The Companyshall'supply to Liquid Link, at the.Company's expense; any information relating
" to the Company's business-as Liquid Link may require. : :

o A LIQUID LINK'S ADDITIONAL RIGHTS i T : :
151 - The grant by Liquid Link to the Company or to any other person |nclud|ng any person for _
' whose liability the Company is surety; of any time ot indulgence or'the maklng__ by Liguid Link
with the Company-or any-such person of any arrangerient composition of agreement not to
sueshall-not discharge orin any:way affect any-of Ligquid Link's rights under this debenture, -
15.2 . Liquid Link may:abstain from perfecting or enforcing any securities, guarantees:or other rights
' which it may now or at any time have from or agai'nst the Company or any other person and
- may substitute; release; alter or deal with the same in any way without affecting its: rights
o - under this debernture, . :
g 15.3 I Liquid Link receives or is-deemed to have received notice of an Encumbrance Wthh affacts
' ~any of the Property and'which is created subsequent to the date of this debenture then Liquid
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~Link mayopen a fiew account in the name of the Company. If Liquid Link does not at the time ... -
of such notice 6rdeemed notice opén a new sccount then Liquid Link-will be treated as having -
- ‘opened @ new account at that time. Any payments received by Liquid:Link from the Company
subsequent to the time of that notice or deemed notice will bé credited or treated as having
been credited to anew account. Consequently no such payment will operate to reduce any of
‘the Obligations secured by ‘this debenture uritil such time a3 Liguid Link:is satisfied as to the '
" priority of this debenture over such subsequent Encumbrance. : .
: 15.-4_ ~Any-discharge given by Liquid Link to the Company in respect of this debenture or 6f any of
* the Obligations shall be deemed to be void and of ne effect if any security taken from or '
payrent. made by the Company: or any other person, which had beén taken into account by
Liguid Link in giving that discharge, is subsequently avoided or reduced by or in pursuance of
any provision-of law or of 'any'd'etermination of a court.or tribunal of competent authority.
.- The paper -on which this debenture is written shall remain ‘the _property of Liquid Link
- notwﬁhstandmg any such dlscharge _ : :

16 COMBINATION OF ACCOUNTS N : :
' - Liquid Link may-at any time without notlce or other formallty comblne any two of ‘more
sceounts held By itin the name-of the Company :

17.. NOTICES : : : : : :

" Any notice or: demand reqmred or permitted’ to be served or-made by quuld Llnk shaII be

-validly served or made if handed to any officer of the Companvyorifsent by first class.post or L

“delivered to the registered office:of the Company-or to itsaddress stated in section 1 of the '
Schedule or its address: last known to Liquid Link or to any address at which the Company

- ‘catries on business or if transmitted by faesimile or e-mail ‘to the facsimile: number or e-mail

~ address {as the case may be) of the Company as made known by the Company té Liguid Link
‘at any:time. Notices and demands served personally-shall take effect upon-such service.and.
notices and demands sent by post shall be.conclusively deemed to have been received within:
seventy-two hours of the _time' of posting and notices and:demands- transmitted by facsimile

" or e-mail shall be effective up‘on_tra-ns-miss'i'on'-. . '

180 INTERPRETATION AND GENERAL PROVISIONS . o
18.1  The security created by this debenture shall be addltlonal to and not in substltutlon for any . -
' - other security created or which may hereafter be created inrespect of the Obligatiorsand it
~ shall be a continuing security and it shall not be cofisidered to be satisfied in:whole or inpart. ..
' by ény intermediate payment by the Company. S _
18.2° - Thisideed shiall be construed and take effect accordmg to English Jaw and the Company hereby o
:-submlts to the non-excluswe_.jurlsdlctlon of the English Courts. 1f.any provision of this -
debenture shall be held to be invalid orunenforcea bleno otherprovision of it shall be affected
_ and all such other provisions shall rérmain in full force and-effect. : :
183 If any of the provisions -of this‘debenture conflict with any prowsmns of the Agreement the B
o provisions of the Agreement will prevail. :
184 ~ Where this deed is'handed undated to Liquid Llnk it is done S0 on the ba5|5 that it shall not _
' - be treated as being delivered until dated by Liguid-Link. The Company hereby authorises
- Ligquid Link as agent for the Company: to-date this Deed:at any time after it is handed over,
“Uponsuch datlng this deed shall be deemed to be delwered :
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. 1 The Caimpaty L
- Anku'LTD,.(a company registerad in Englarid arid Wales with the number of 10890302)
. whoseregistered office is at 18 Ladyside Close Bransholme, Hull, RU7 SAD

2 The Agreement

~ The invoice financing agreement made on ZAV\%WQ-'ZOZI between the..'(‘.drf'\pany '
and Liquid Link and any agreement made in variation of, supplemental to.or in replacement’
~of such agreemenit for the factoring ordiscounting of debts.

3. Land and'B'uil'd'i'ngs

4" Encumbrances Affecting the Property . -

'IN WITNESS WHEREOF these presents have been duly executed as‘a Deed by the Company and have
been signed on behalf of Liquid Link by an official duly-authorised so to-do on the day and year stated
above: '

COMPANY
- .SIGNED and Delivered as a Deed by
Anku Ltd acting by:

" David Anku, a director R
o ' - Director

inthe presenceof: . '
© Witness signature: - o - R

Name: KevinSodhi - Witness

- Addrass: B

Occupation: Operations Manager

.. Al Assat’Debentura v2
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- LIQUID LINK LIMITED
‘Signed and delivered as adeed by ...... R
- LIQUID LINK LIMITED oy

' :'_actihg by-Nicola Anderson, adirector - h } {}éﬁ A 'ﬁ;mﬁé\- L

............. ) . - . Dlrector

“in the presence of:

Witness signature: .

- Name:: . e - 0 Witness

- Address: . . o L &m{;ﬂ éE{{%mi

d

Occupation®

All As"s'et_'['}ebér;-tu're w2l
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