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Registration of a Charge

Company name: WEST LONDON RENTALS LIMITED
Company number: 10887675

KOLHWRNT

Received for Electronic Filing: 17/12/2017

Details of Charge

Date of creation:  07/12/2017
Charge code: 1088 7675 0002
Persons entitled: ARAB NATIONAL BANK

Brief description: PLOT E.5.3 (FLAT 118), QUEENS WHARF, RIVERSIDE STUDIOS,
HAMMERSMITH, LONDON, Wé 9PF (TO BE KNOWN AS 118, QUEENS
WHAREF, 2 CRISP ROAD, HAMMERSMITH, LONDON, W6 9PF) AND ALL
FIXTURES, BUILDINGS AND ERECTIONS WHATSOEVER NOW OR
AT ANY TIME HEREAFTER THEREON OR AFFIXED OR ATTACHED
THERETO.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10887675 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ADAM CONVISSER

Electronically filed document for Company Number: 10887675 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10887675

Charge code: 1088 7675 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th December 2017 and created by WEST LONDON

RENTALS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 17th December 2017 .

Given at Companies House, Cardiff on 18th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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* Form of charge filed at FIM Land Registry under reference MDI400A
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o

"_':BETWEEN- Dok o o
West London Rentals L1m1ted whose regrstered office s at 4th Floor 7/ 10

o _Chandos ‘Street, Cavendrsh Square London WIG 9DQ (the “Chargor”), -

ITT (the “Lender")

 WITNESSES as foliowsi-

BEFINITION 5 AN]) INTERPRETATION

In th1s Legal Charge unless the oontext preoludes &
' = -"‘Assets includes propertres revenues and rrghts of every descrrptron

o “Dangerous Suhstance ‘means afy substance of whatever kind ancl form and in
~whatever combination which is capable of eausmg ha,rrn to any life form or. the' L
: envrronment - B S : R

- :“Envrronmental Law “means “all laws regulatrons drreetrves sta.tutes and any e
- guidance, circular or regulations issued thereunder, subordinate legislation, common ;-
- law, equity, all other international, national and local laws and all judgments, orders, -
- instructions or awards of any court or competent authority concerning the protection
- of or compensation for damage to human health; the environment, or the condition, = .
oof any work. place or. the _generation, dealing wrth or. drsposal of any -Dangerous .

Substance e e

' ""Envrronmental chence" means any consent approval authorlsatlon exernptlon
licence, order, permission; condition, recordrng, registration, variation, modification

3 - or transfer requrred by any Environmental Law;

i "‘IA 1986” means the Insolvency Act 1986

| :“LPA 1925” means the Law of Property Aet 1925

”__“OCcupatlonal Lease” 'means any lease other rrght of occupatron Specrﬁed in o
- Schedule 2 or any other occupational lease or licence or other right of ocoupation to -~

- . 'which the Property may be sub_]ect from time to time;

'."‘Plannmg Acts” means. the Town and Country Planmng Act 1990 the Plannmg' o

. (Listed Buildings and Conservation Areas) Act 1990, the Planning (Hazardous = .~ -

= Substances) Act 1990, the Planning (Consequential Provisions) Act 1990 and the ST
- ‘Planning and Compensaticn Act 1991, and any subordinate legislation made (before

~or after this Legal Charge) under those statutes and any other statute govermng or

" controlling the use-or developrnent of land and property .

S “Process Agent” means the person whose name a.nd address appears in Sohedule 4

-"Iarab natronal bank aotmg through its off' ce at’ 35 Curzon Street London WlJ :' e




- “Property” means the property described in Schedule 1 and all fixtures, buildings, -
-~ and erections whatsoever now or at any time hereafter théreon or affixed or attached .~
~ “thereto and includes all and every interest therein or in the proceeds of sale thereof "

~“which the Chargor miay mortgage or charge at law or in equity; . . - '

L “Receiver” includes a receiver and/or manager;

~“Rent Account” means any account (whether in the Chargor’s name or otherwise) in
- to which any tenant or occupier under any Occupational Lease pays Rental Income;
“Rental Income” means the aggregate of all armounts payable to or for the benefitor o
account of the Chargor in connection with any Occupatmnal Lease, mcludmg eachof . -

T o the followmg

o '(a) o rent (and any amotint equwalent to 1t) payable whether it is var1able or not";':-" R

i) _.'.any damages compensatmn settlement or- expenses for of representmg loss P
. of rent or interest on them awarded or agreed to be payable as a result of any
- proceedings taken or claim made for the same net of any costs, fees and - -
- -expenses paid in furtherance of such preeeedmgs so taken or claim so made B

- (which have not been. rermbursed to, and are not recoverable’ by, the "j S

Do .-(k') '. any ‘sum- payable of the value of any cons1derat10n o be gwen by or on_ o ..
"~ behalf of a tenant for the surrender or variation of any Occupational Lease or = "

“and however or whenever it is described, reserved or made payable

| _. (b) 'Iany increase of rent payable by virtue of any offer fallmg w1th1n the prev150 e

BERE :of Section 3(1) Landlord and Tenant Act 192’;‘

--'(e)' .-.any rent” payable by vrrtue of a determmatren made by the Court underi" B

Section 24(A) Landlord and Tenant Act 1954;

oy _ ':-a.ny iticrease of rerit payable by Vrrtue of an: agreement or determmatmn e

“terms of the rent review prov1s10ns of an Qccupational Lease;

(e) _'.'any sum recerved from any deposrt held as securrty for performance of a_ny'

‘tenant's obligations;

o (f).: a Shm equafl to any apporﬁdnm'ent of tent allowed in favour 'of"theC'hargor.'

o under any contract for the purchase of the Property, L

= '(g)-'.:”._"any other monies- payable in respect of oeeupatlon and/or usage of the:'-'_- e
" Property and every fixture and fitting in it and any and every fixture on 1t for oo

S -dlsplay or advertisement, on lHcence or otherwise; -

-'(h)- s any proﬁts awa.rded or agreed to be payable asa result of any proceedmgsi':':_" _ i

- taken or claim made for the same;

g 'Chargor)

NOR : .:any moneys payable under any polrcy of insurance in respect of loss of rent_"_' o

CooUor interest on it

o ogcoupancy agreement;




o _ any sum payable by any guarantor of any tenant under any Occupatronal:...' B
< Lease; and _ :

o (my i'-.:any 1nterest payable of any sum referred 1o above and any damages o
e compensatron or settlement payable in reSpect of the same;

._ _“SeEured Liabilitie‘s” means' all and any of the rn(')n'eys obligations"and Habilities '_ o
_ - covenanted to be paid and discharged by the Chargor or otherwrse hereby secured or o [N
- intended to be hereby secured; S L

S _“Securlty Assets” means all assefs of the Chargor the subjeet of any security created'_: T
by this Legal Charge; : L

o '-:“Security" Tnterest” “means -~ any - mortgage, pledge, lien, charge, assigriment, e
- - hypothecation or security interest or any other agreement or arrangement having the' :
- effect of conferring seeurlty ora prrorlty in rlght of payment; - :

o “Servnee Charge Account” means any. account. (whether i the Chargor S name or.'-_ o
. otherwise) in to which any tenant or ‘occupier under any Occupatlonal Lease pays .o
- Service Charges; : :

: "."“SerVice Charges” means such amount of Rental Income as constitutes: -

@ any amouit due to the Chargor from any fenant or other occup1er by way of .
. -+ contribution to insurance premiums, the cost of an insurance valuation or by
" ‘way of service charge in respect of costs incurred or to be incurred by the
7 Chargor under any repairing or similar obligation, or in prov1d1n0 services to -
7 the tenant of the burldmg, : S

R (by g g any contr1but10n to a smkmg fund pa1d by any tenant ot other oecupler or -

- (c) _: :-' _"-.any VAT or snru]ar taxes payable on any of the 1tems hsted in paragraphs (a) _
~and (b) above and paragraphs {a)- (l) of the deﬁmtron of Rental Income; .
- :-_“VAT” means Value Added Tax at the standard or other approprrate rate as prevrded o
~“for in the Value Added Tax Act 1994 : .

- 12 _ In thls Legal Charge unless the contra1 y rntentlon appears ‘A referenee to:

-(af) S pr0v1s1on of a law is a reference to that prov1sron as amended o re—' R
enacted ' : - - : '
Ci(by s a Clause or-a Schedule is a reference to a Clause of or. a Schedule 1o thrs-' -
- Legal Charge L S 5
“(c')_ "353"a person meludes_that person S. permrtted SuCcessors and assigns under thls B

Legal Charge;

) :.:"[hlS' Legal Charg'e' or any- security document in favour of the Lender is.a =
' . reference to that’ documient as amended, varied, restated novated or'-': S
e supplemented from time to time; : '




() - ai obligation of the Chargor to do something shall include an obligation to
. “procure that it is done and an cbligation not to do something shall melude an.-

" obligation not to permit, suffer or allow 1t

S " (f) T erds denetmg the smgular mclude the plural and vice versa;-

R () B any aséets iricludes present and future assets and all or any part of such R
' ~assets; and a reference to a Seeurlty Asset includes the proeeeds of sale of 71

i3 =

(e words 1mportmg one gender (meludmg fhe nieutral gender) include ether e
B genders and may be nused interchangeably, and words denoting natural S
L. persons,’ where the eontext allows, include cerporatrons and other entities

~and vice versa

: - that Seeurrty Asset; and

.'(i)_ o meludes” “1neludmg and “n partreular” shall ot 1:m1t general words and :':3:' :

“expressions in connection with which they are used. -

Ifat any time any one or more of the prov1s10ns of thrs Lega.l Charge is or becomes S

" invalid, illegal or unenforceable in any respect, the validity, legality or enforceability

" of the remaining: prevrsrons of this Legal Charge shall not in any way be affected or
lmpagred . : . . . .

: 'Any'-'righ't,jpeWer o reiﬁedy which may be exercised or a,ny request or determination _
" which may be made hereunder by the Lender or any Receiver may be exercised or: o

"~ ~'made in the Lender’s or any Receiver’s absolute discretion.

16

Cr

s

‘This Legal Chargé shall be enforceable notwithstanding any change in the
. constitution  of the Lender or its absorption in or ama]gamatren with or the .~ ..
_"aequlsrtron of aH or part of its undertaking by any other person - SEECRCI

" The partres 10 thrs Legal Charge mtend it to take effeet as a. deed netmthstandmg R
- that the Lender may have executed it under hand only. TR 8

No delay or omission on the part of the Lender in exerc1smg any of 1ts rrghts powersz;- gee
- or privileges under this Legal Charge shall operate as a waiver thereof, nor shali any -

The Clause headrnge in th:s Legal Charge are for convemenee only and are to be -
ignored in construmg this Legal Cha.rge S : : o

o " single or partral exercise of any right, power or privilege preclude any other or LI

U further exercise thereof or the exercise of any other right, power or privilege. . '

e
" hereunder) has no rights under the Contracts (Rrghts of Third Partles) Act 1999 to e

A 'per'son"th is not a perty' to this Leg'a'l. Charge (other-than a Receiver appointed.

' “enforce any term of this Legal Charge

110

ST

' _Thls Legal Charge wrll be blndmg upon and inure to the beneﬁt of eaeh party hereto S
- and their successors and permitted transferees and assrgns e _

The terms of the 'dbeum’ents und'er:'whieh' the Secnred Liabilities arise and of any side

- “letters between the Lender and the Chargor are incorporated in this Legal Charge to [

"the extent required to ensure that any purported disposition of the Security Assets
- ‘contained in this Legal Charge is a valid disposition in accordance with Section 2(1)

s ‘Law of Property (Mrseellaneous Prov1srons} Act 1989 : : -
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: '_"-'_COVENANT TOPAY f p

The Chargor heleby covenants that it will on- demand when the same are dite payto oo
~the Lender all moneys and discharge all obligations and Hiabilities, whether actual or =~

- ‘contingent, now or hereafter due, owing or incurred or to be incurred to the Lender RO
~ by the Chargor, in whatever currency denominated, whether on any current or other "~ T

'Each' 'Secnrity Tnterest created under this.L'egal: C'h'z'rrd.fe. is made 'by'the 'Charg'or wnth o : -
~full title guarantee in  accordance with the Law of Property (Mrseellaneous*_;' o
'.'Prowsrons)Act 1994 S _ e _ o

- account or otherwise in.any manner whatsoever (whether alone or jointly and in = -

o " the Lender in relation to the Chargor or the Securrty Assetsona full indemnity baers

' 2.2 A certlﬁcate by the Lender as fo the amount of the Secured L1ab111t1es shall (save for: o

. manifest error) be conclusive and binding on the Chargor. .

-_'All payments to. the Lender in respect of the Secured Lrablhtres shall be in oo
‘immediately available funds in the currency in which they were incurred and shall be g
made without set-off or counterclaim or any deduction or withholding whatsoever. If -

- at any time any applicable law requires the Chargor to make any such deduction or -

~ withholding from any such payment the sum due from the Chargor in respect of such _

- payment shall be increased to the extent necessary to ensure that after the making of L
~ such deduction or withholding the Lender receives a net sum equal to the sum which .~
it would have received had no such deductlen or withholding been requrred to be
- made. SR

INTEREST

~ whatever style, name or form:and whether as principal or surety and whether or not e
- -the Lender shall have been a party to the original transaction), including all Habilities: :
m connection with foreign exchange  transactions, . accepting, endorsing or
- discounting notes or bills, or under bonds, guarantees, indemnities, documentary or =
- other credits or any. instruments whatsoever from time to time entered into by the -
" Lender for, or at the request of, the Chargor, together with interest to date of payment .~ -~
- at such rates and upon such terms as may from time to time be agreed, commission, R
. fees and other charges and all legal and other costs, charges and expenses incurred by - S

" Interest shall be caleulated and COnrpcirnded (both before and after any demand or jddgernent_ _ T
- or the liquidation or administration of the Chargor) as from time to time agreed with the "

S Lendet (or in the absence of agreement,.in accordance with the Lender's then current practrce :
- but without prejudlce to the Lender's rrghts to demand payment of such interest when due.

": CHARGE AND ASSIGNMENT

- (a} o _. _.:by way of ]egal mortgage and ﬁxed charge the Property,

As a contmumg securrty for the payment and d1scharge of the Secured Lrabihtles the'z e
. Chargor hereby charges to the Lender:- _1 e - o

s _ by by Way of fixed charge al! of the’ Charger § rlghts in respect of all mcneys___._-.' _
' - standing to the credit of any Rent Account or Service Charge Account and-_-_"_

“-- the debts represented by them;




' 4o

) by way of fixed charoe the benefit of all hcences "~ consents and -
o authorisations {statutory or 0therw1se) held in connection with any Securlty_ R
:.('e)'f-';_. by way of fi xed charge ‘the goodwril of any busmess cartied on at the. - e

i (ﬂ . by way of ﬂoatmg charge all’ moveable plant maehmery, equrpment S
- implements, utensils, building materials, furniture and other items belonging =~

(o) '_ -._.'by way of fixed charge (to the extent they are not subject foan effectlve' B | i
" assignment . under Clause 4 2) all of the Chargor ] rlghts under any--

0ccupat10nal Lease;

" Asset, the Chargor’s business or the use of any Security Asset specified in

o any other sub-clause in this Clause 4.1 and the right to recover and receive

- all compensation which may be payable to the Chargor in respect of them,

- _'Property by or on behalf of the Chargor;.

. " to the Chargor plaeed on or used in or about the Property

g :.. As a contmumg securlty for the payment and dlseharge of the Secured L1ab111t1es the'____

' Chargor hereby ass1gns absolutely to the Lender -

RTINS ':(a)' _' --the benef t-of all insurance poheles effected by or for the beneﬁt of thefj_':_

- Chargor (including return of premiums);

@) - all Rental lncome; e

a4

@y keep all bulldlngs and other erectnons and all roads, paseageways prpes BRI
" cables, drains, sanitary and water apparatus and all plant, fixtures and fittings = .
“and every part thereof in or upon the Property in good and substantial repair -
~and-in good working order and condition and permit the Lender to enter and = =~

" inspect the same at all reasonable times and not pull down, remove, sell or -
- ‘otherwise dispese of any of the same without the prior written consent of the =
" Lender, except.in the ordinary course of wuse,. repair, maintenance or =~
improvement and if the Chargor is in. default in complymg with this.

.”i(c')-:_ :al'.l.Sertr:iceCharges; - '5

.' (d) ' '_any guarantee of RentaI Income and!or Serv:ce Charges contalned m-or. R

" relating to any Occupatlonal Lease

-The Chargor shall as soon  as practtcable pay all moneys whlch it may feceive m':_'-i-_. P
 respect of Rental Income and/or Service Charges into the Chargor's account with the = -
" Lender (or to such other account as the Lender may direct); and until such payment .

" the Chargor shall hold such moneys on trust for the Lender and in a separate account. = = -

" The Chargor shall niot deal with the Rental Income and/or Service Charges otherwise -
- than by collecting them in the ordinary course of the Chargor’s business and shall not

~sell, assign, facter or discount the Rental Income and/or Service Charges or release,
. "exchange compound, grant time or mdulgence in respect ‘thereof. : g

" PROPERTY AND ENVIRONMENTAL COVENANTS

_.'._.The Chargor shali A .' -"




@
: ~writing by the Lender; .

= (e) i

'.'.:3_'(h:)' '

"covenant the Lender may (but shall not be obllged to) maintain and repatr the
- same a.nd may enter the Chargor's premises for that purpose; . B

: Comply w1th all’ restrretlve and other covenants and strpulatlons from time to = o
- time affecting the Property . SR

_ not w1thout the Lender s prror wrltten consent enter mto any Oherous- or_' S
- restrictive obligations affectrng the Property, SR '

g _not use.or perrmt the use of the Property for any use ot ﬁrst approved in - S

: 1ot w1thout the Lender s prior written consent miake any structural or material = _

~alteration to the Property or do or permit to be done on the Property any -

~ development (within the meaning of that expression in the Planning Actsand
-bemg development for which the permissron of the local planning a,uthorrty'

s reqmred) :

ot do o penmt or suffer to be done ini or on- the Property any waste, sporl or
< destruction; . : L . . : o

‘carry on trade or business on any part of the Property now or hereafter used :'
= for the purposes of trade or business in accordance with the standards of

good management from time to time current in such trade or business;

Cif'the Tender gives any ‘consent to commence any works in or on the ' .
. Property, carry out and complete ‘such. works without delay and in’ e
- accordance with’ any eondrtlons of such consent and to the sat]sfacnon ofthe = .

- Lender; S

'with'i'n '14 days after receipt by.the Chargor, send to the Lender any notice S
- relating to the Property served on the Chargor by any national, local or other -~ "~
authority, inform the Lender of the steps taken or proposed to be taken by .-
way of compliance, and act in all respects in" relation to such- no’nce in-

T accordance with the dlrectrons of the Lender; = -~ ...

_."_.:'not_(wrthout the _- L‘ender's prror written conSent)"pennit.any'_. person to be
- “registered as proprietor of the Property unider the Land Registration Act 2002 =

~ 7 nor create.or permit to arise on the Property any overrrdmg interest WIthm _1' R

S (]) :

o :the definition in that Act

.'1nform the- Lender 1mme‘dlately of any proposed lease or purchase of the -
- Property, provide such details thereof as the Lender may require and, if o
" required by the Lender, execute in favour of the Lender a charge by way of -

. 'legal mortgage thereof in such form as the Lender may requlre

not (w1thout the Lender ] prlor wrltten consent) part w1th or share possessmn S

- of the Property or grant any lease, licence, right or interest to any person -~ -

-~ allowing any person to occupy or use the Property (the Chargor's statutory

-and other powers of leasing, agreeing to lease and taking surrenders of leases

- are hereby excluded), nor convey, assign, transfer, sell or otherwise dispose = -

. of or contract for the sale or other dlsposal of the Property or afy. 1nterest' S
" therein; - : : S




52

B ' “No dlSpOSlthIl of the regrstered estate by the proprletor of the reglstered estate isto
" be registered without the written consent signed by the proprietor of the charge dated . -~
in favour of Arab National Bank referred to in the charges register”. ERRER

54

() '_'_...p.%'l).f the rents reserved'by and observe and perfornr all terms, covenants-and .
" conditions contained ‘in- any. lease under which.the Chargor holds the

- Property and use the Chargor's best ‘endeavours to procure the observance

" and performance by the lessor of the terms, ‘covenants and conditions on the

‘lessor's part thereunder;

@) use the.Ch'aQrgor's best 'ende'atfours'.to'nroeure the payment of rents resetved

by and the observance and performance . of .the terms; covenants and

-~ conditions contained in all leases of the Property derived out of the Chargor's:

" interest and to observe and perform the terms, covenants and eondrtrons on. o

" the part of the Chargor thereunder S,

“(o)'_ ) not (wrthout the Lenders prlor wrrtten consent) agree any Teview of rent R
- under any lease or tenancy agreement subject to which the Property is held or - o
" grant permission to the tenant under any such lease or tenanoy agreement to - -

effect any assignment, sublettlng or works and -

S qp) ot (w1th0ut the Lenders prror wr 1tten consent) vary, surrender cancel E
.. assign, charge or otherwise dispose of or permit to be forfeit any lease of the . -
" Property or agree to do so, whether such lease be the lease under which the
‘Chargor holds the Property or superior thereto or derrved out of the Chargor 5 '

- .interest in the Property

_The Chargor hereby applres to HM Chlef Land Regrstrar for the regrstratron of the
" following restriction against any registered title of the Property - RTI

: _The address for service of the Lender in the case of any regrstered land is 35 Curzon S
- Street, London WL 7TT. o -

The Chargor shall not wrthout the Lenders prlor Written consent make any e]eetmn_f S
" that any supply made by the Chargor in relation to the Property shall not be an'__._

oo 'exempt supply for the purposes of the Value Added Tax Act 1994,

ey -:-'notlfy the Lender promptly upon recerpt of any wrltten commumcatlon of

- ~ . whatsoever nature, whether specific or ‘general, served on the Chargor -~
' concerning any alleged breach of any Environmental Law or non-compliance =~
" with any Environmental Licence, which, if substantiated, could have a '~ =

The Chargor shall

o f('a)' 'co.mply in all materlal respects wrth all apphcable Envrronmental Law
o including the obtamlng of and compliance with all requisite Environmental = =

- Licences;

by 'e'nsnre thiat no Dangerous Substance has been used, disposed of or otherwise o
- dealt with at, on, from or under any premises while within the Chargor's. =
~ ownership; occupation or control in circumstances which eould result ina

e habrlrty on the Chargor the Lender or any Receiver; and




 material adverse effeet upon the Chargor s financial position or upon the'_.' _
< Chargor’s abllrty to perform the Chargor s obllgatrons under this Legal.-'
Charge S . . : ; :

el INSURANCE
- 5 :.-"-The Chargor sha]l o

ST 35 Ut at 1ts own expense keep msured with | insurers prevrously approved by the Lender all o
~ Security Assets of an insurable ‘mature against such risks as the Lender shall from = .- "
- time to time require to their full reinstatement value in the joint names of the Chargor -
- and the Lender or, at the Lender’s option, in the name of the Chargor with the interest -~ _
-~ of'the Lender noted on the policy and with the policy containing a loss payee clause - :
- in-favour of the Lender and such other provrsrons for the proteetmn of the Lender as- oo
- the Lender may reasonably require; : : S

62 -;'imaim'a'in such other insurance policie's (with the interest of the Lender noted thereon)
' "containing like provisions for the protection of the. Lender as are normally - =
- maintained - by prudent owners. of property and compames canryrng on srmllar":_"-"__- L

" businesses; S . . ERIIY

o § 63 not do or permrt anythmg wh1ch may prejudrcrally affect any insurances o 1ncrease'.'-__ SR
-+ the premium payable thereunder; L o )

64 -dm’y pay’ within 7 days of the 'same'beconning due all prémiums and other moneys
' - necessary for effecting and maintaining such insurances and on demand produce to.
- the Lender the relevant policies and sufficient evidence of such payments, failing-
~“which the Lender may take out or renew such insurances in any sum which the =~ -
~Lender may think expedlent ;

SR I ho[d all moneys to be recerved under any insurance of the Securlty Assets on trust for o
- .the Lender and, at the Lender's option,. apply the same in replacing or restoring the =~
e Securlty Assets destroyed damaged or lost or.in reduction of the Secured Liabilities, .
. wexcept in the case of leases of premises or equipment where compliance with the
" terms of the lease relating to insurance of such premlses or equ1pment shall be -
. deemed to be comphanee with this covenant, o .

7‘;"_  GENERAL COVENANTS
.:_._:-The Chargor shall Lo

o '7.'1 . 'eomply and procure eomphanee wrth all Iaws relatmg to the Chargor s busmess and B =
S ~the Securrty Assets; ' |

SN 72 obtaln and maintain all' governmental and other approvals and consents and to do er._" g
o cause ‘to be done all other acts and things necessary or desirable in connection

B herewn:h or for the performance of the Chargor's obligations hereunder;

- 73 ' -punctually pay all rent rates taxes and other outgomgs and sums’ whatsoever 2
o - payable by the Chargor in respect of the Securlty Assets;

: _7.4: ._ 'upon the Lender s request grant the Lender or 1ts lawyers all fae1ht1es within' the'3
- Chargor’s powers to enable the Lender or its lawyers to carry out such investigations R

|
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81

of title to and enqulrres 1nto any Seeunty Asset as may be earrred out by a prudent Do
"__mortgagee and - SO : o : _

}'on demand glve to the Lender or its agents such mformatron as- 1t or they shall'-;-};'_"_ L
" reasonably requrre relatmg to the Seeurrty Assets; . :

s MAINTENANCE OF SECURITY
“The Chargor shall RS

(a) not part w1th possessron transfer sell lea.se or ‘otherwise drspose of the" .

L Seeurrty Assets or attempt or agree S0 to do

(b) .not do of “cauge of permrt 0. be done anythrng which may in - any ‘way e

B (c) '.:'_save for the Securrty Interests granted by thrs Legal Charge ‘ot create,
- “purport to create or permit to subsist any Secunty Interest over the Security .

R C:) B immediately upon the'_'Lender's- request, provide further or other-fixed or . -

Ciga

“depreciate, jeopardise or otherwise prejudlce the value to the Lender of the

o security hereby ereated

" Assels or any intérest thereln

~floating Security Interests over the Security Assets in such form and-
- “containing such terms and conditions as the Lender may request. . B

-.-_.-.The'-Chargor.shall_prornptly give riotice 1o each tenant and other occupier on the -~~~
Property substantially in the form of Schedule3 and shall use its reasonable @ = -
- endeavours . to  procure “that such temant or -other occupier provides an
'acknowledgement of that notice in substantially the form of the acknowledgement in

: .:. Schedule 3

91 . |

: -10:.'-_'
el
o (a) Ta contrnumg seeurrty and shall not be sat1sﬁed by, any 1nterrned1ate payment . P

" or satisfaction of any part of the Secured Liabilities or by any settlement of .
“account or other matter whatsoever (whether between the Chargor and the B

'DEP()SIT OF DOCUMENTS S
:_' -:__'The Chargor shall deposrt wrth the Lender = :

all deeds and documents of title re]atmg to the Seeurlty Assets (and the insuranee -
_.pohcres relating thereto); and e :

all such other documents relatmg to the Securrty Assets as the Lender may from time PR
o time reasonably reqmre : o : : :

':'_SECURITYPROVISIONS N

__Th1s Legal Charge shall be o

" Lender or any other person)

(b) e addrtron to and not merge i, prejudlee or affect any other securlty._ g

" (whether given by the Chargor or any other person) now or hereafter held by

: - the Lender in respect of the Secured Liabilities and shall not be prejudiced or SRR
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03

_ ."-a.ffected thereby oF by the mvahdrty thereof, or by the Lender exchanging, -
- releasing, varying or abstaining from perfecting or enforcing any of the same S
- or any rights which the Lender may now or hereafter have or by the Lender - S

S glvmg time or 1ndulgence to, or eompoundlng with, any person liable.

If the Chargor is at any tlme in. breach of any of ity obllganons contarned in this R
. Legal Charge, the Lender shall be entitled (but shall not be bound) to remedy such -
- breach and the Chargor hereby irrevocably authorises the Lender and its agents todo
.~ ‘all such things necessary or desirable in connection therewith and the exercise by the
- Lender of its rights under this Clause shall not make the Lender liable to accountasa '

: _mortgagee in possession. . . - - e

" No failure nr'del'ay.by.the'Lender ot any Receiver in exercising any right, power or -~ -
. remedy shall operate as a waiver thercof nor shall any single or partial exercise or -

- -waiver of any right, power or remedy preclude its further exercise or the exercise of =
any other right, power or remedy; nor shall any required consent given by the Lender
“or any Receiver preclude the Lender or any Receiver revoking sueh consent or giving -

S o Withholdmg any other or subsequently requ1red consent.

All the rrghts powers and remedres conferred on the Lender and any Recerver "

- heréunder shall be cumulative and in addition to, and not a limitation of, every other "

- right, power or remedy conferred-on the Lender and any Receiver by this Legal -
~-Charge or by law; and each right, power or remedy may be exercised from time to RN

“time and as often and in such-order as the Lender or any Receiver may determine and .

- without prlor recourse to a_ny other secunty or person

0

1060

Sectmn 93 LPA 1925 shall not apply to the securrty eonstltuted hereby

_'If the Lender receives notrce of any subsequent Seeurlty Interest affeetlng the'__ L
- Secnrity. Assets; the Lender may open a‘new account for the Chargor. If the Lender = -~
~does not open a new account then, unless the Lender gives express written notice to S
- the contrary, it shall be deemed to have done so at the time when it received such = 0
“notice and, as from that time, all payments made by, or on behalf of, the Chargorto .~
‘the Lender shall be credited, or be treated as having been credited, to the new . B
‘account and shall not operate to reduce the amount due from the Chargor to the S

L * Lender at the time when the Lender recewed such notice.

S

The.Ch'argo'r hereby agrees-that the Lende‘r may. at any time without notice-(both _
“ - before and after demand) notwithstanding any settlement of account or other matter: .
- “whatsoever combine or consolidate all or ‘any accounts in the Chargor's name or to
- which the Chargor is beneficially entitled (including accounts in the name of the S
~-Lender or of the Chargor jointly with others, whether. in partnership or otherwise)
-~ whether current, deposit, loan or of any other nature whatsoever and whether subject
- to notice or not and whether in Sterling or in any other curtency and set-off or-
- transfer any sum standing to the credit of any one or more such accounts wheresoever
- situate in or towards satisfaction of the Secured Liabilitics (whether or not the same -
- 'may then be due and payable). Where such combination, set-off or transfer requires -
. the conversion of one currency into another, such conversion shall be calculated at
- the Lender's then prevailing spot rate of exchange for purchasing the. currency - for S
~which the Chargor is fiable wrth the existing currency :

TRl R B e

.
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ENFORCEMENT

_'Sectlon 103 LPA 1925 shall not apply to the securlty constltuted by this Legal'.- SR
Charge which shall become immediately enforceable upon demand for payment or =
'_'discharge of the Secured Liabilities {whether or not the Chargor shall have been -

* - accorded sufficient or any time in which to satisfy the same) and at any time -

" thereafter the Lender shall be entitled without further notice or demand to exercise
“ the power of sale and other powers conferred by Section 101 LPA 1925 and all other g - - e

“rights, powers and remedies conferred on the Lender, at law or otherwise, as hereby
~extended and varied and all. or any powers conferred on a Receiver by Clause 12,

- whether or not a Recelver has been appomted

R P

121

_RECEIVER.

"At any time after the security created hereby shall have become enforceable or ifa
" petition is presented to the court applying for an administration order in relation to -

- the Chargor, or if requested by the Chargor, the Lender may . appoint any person(s) to-
" be a Receiver of the Security Assets or any part thereof. The validity of any demand -~

o the appomtment of any Recelver

122 The Lender may, 50 ar 88 perm1tted by law from time to time remove any Recewer: SR

: 'andfor appomt another in p!ace of a Receiveralready appomted

PR %
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If two or more persons are appomted Recelver they may exercise thelr r1ghts powers
and discretions jointly and/or severally, as the Lender may declare in their instrument
- of appointment. - : o :

. limited to the maximum rate spec1ﬁed in Section 109(6) LPA 1925

: 3_1.2."6._':

The Recewcr shall be the Chargors agent and the Chargor shall be solely__3
Ll resp0n51ble for the Receiver’s-acts, defaults and remuneration and on any contracts
. 'made by the Receiver. ... - : ‘ :

g Th'e' Recéiver’ shall, iﬁ'l'eia'tidn to the Security Assets '(and any assets-of the Coihpany._'. B
-~ which, when got in, would be Security Assets) in respect of which the Receiver was
- “appointed, have al} the rights, powers, remedies, discretions and benefit of exemption -

'Anjf' Receiver shall be entitled to such remuncration as may from time to time be
“agreed between the Receiver and the Lender, and such remuneration shall not-be

" for payment or discharge of the Secured Liabilities shall not be a condition precedent .~ " - s

" from statutory provisions conferred on the Lender hereby and all powers conferred .

(a) _take possess;on of collect and get in the- Securlty Assets and all Rental_ o
' Income, Service Charges and other moneys receivable in respect thereof,

- on ateceiver by LPA 1925 and on an administrative receiver by 1A 1986 (whether or.
" not such Receiver is an administrative receiver) and, in addition, power on behalf, -
. and at the cost of the Chargor (notwithstanding any liguidation of the Chargor) to -

. whether accrued before or after the date of the Receiver’s appointment;.

- _: (b - '_'grént' options and licences in respect of the Property; o

. (dy  redeem prior Security Interests;

U severand sl any fxtures or iings;

‘*}

Wﬂ"




SR ¢ 3 R "mamtam renew, take out or increase insurances rela.tmg to the Securrty'- :
RET Assets : . . :

) ”deal wrth ‘fhanage,. develop, reconstruct repaar “renew or. 1mprove the__-'
. Security Assets; : : : : L

ohy w1thout bemg subject to the restrlctlons oontalned in Sectlons 99 and 100'
. LPA 1925, let the Property for any term and at any. rent (with or without a _
~ . premium) and accept a surrender of any lease or tenancy of any Securify -
- Asset on any terms (mcludmg the payment of money to a lessee or tenant on
ila surrender) .

o (1) 8 _'commence and/or complete any bur]dmg operatlons on. the Property and'- 8
' - incorporate in any building any unfixed materials; Do '

o : (j) o _ apply for and malntam any planmng permrssron buﬂdmg regulatnon approval RS
o or any other permission, consent or licence relating to the Securrty Assets;.

k) 'exer(:lse observe and perform for anc! on behalf of the Chargor any or all of g
- the powers, obligations or. duties conferred or imposed on any owner. or
- occupier of property (whether as landlord and/or tenant) at common law or
bystatute : L : '

2 M. B dedlcate any part or parts of the Property asa h;ghway, S -

(m) - _.'make any ehange or alrangement 45 to boundanes w1th adjornlng owriers and L o
. neighbours; L - L

(n)- __:exercise'(Whether on the Chargor's behalf or oth'ervni"sej any 'Option':'or"ri'ght of .
o election available in law to the Chargor or the Lender or any Receiverto =~ =
-waive exemption so that the supplres shall be supphes chargeable or taxable o o

o _'for VAT purposes
(0) o .carry on aﬂy trade or busmess as has from tnne to tlme been camed on by the § RO
: - Chargor : o B
P promote 'the formation ‘of companies with a view 1o the same purchasing, _ s

. leasing; licensing or otherwise acquiring interests in the Security. Assets and -
" arrange for such companies to trade or cease to trade; - - : ;

@ make any'arrangement'o'r'compr'omise or"en'ter"into or eancel'any' contracts;

S {r) . raise or borrow any money (mcludmg money for the completlon w1th or: L
- without ‘modification. of any building in the course of construction or =
- renovation and any development or project the Receiver considers beneficial) -
.. from, or incur any other liability to, the Lender or others, with or without .
- security, and so that any such security may be or include a Security Interest o _
-+ on the Security Assets ranking in priority to this Legal Cherge or otherwise; -




o (s) coosell by"p'l'iblic'aucti’on or private contract, let, surrender or accept surrenders, -

: : '(u) 'take defend or dlscontmue any proceedrngs or submlt to arbrtratlon
B :'(v)'"f do of omit to- do anythrng whlch the Cha.rgor could do in relatron o the e R
: ':"Securxty Assets; . : : - o

" grant options, licences or otherwise dispose of or deal with the Secunty_' R
Assets or concur in so doing, for cash or other consideration; whether in~ -

o 1nstalments or on deferred terms

NOE | . '.'recerve proceeds of sale or other drspos1t10n of the Seeurrty Assets i

" instalments or on deferred terms

B (w) _'.-grve | valld rece1pt for any moneys execute any deed or other document- :

" whatsoever and. do anythmg which - the Receiver. considers incidental or - L

o _'conduclve to the exercise of any of the foregorng, and _

o -(ﬁ) | use the name of the Chargor for a]l or any of the above purposes

o statute and by the powers conferred by this Clause 12, the powers conferred by this -

If there is any amblgurty or’ conﬂrct between the powers conferred ona Recelver by"_ '

e Clause 12 shall preval.

R 12.8 - :_The Recerver S powers may be exermsed as often; at suoh trme(s) and in such manfcr R

- as the Receiver may in the Receiver’s absolute discretion think ﬁt

129

‘manner to any person any right, power or discretion exercisable by them under this

Legal Charge. Any such delegation may be made upon the terms (including power to :

‘'sub-delegate) and subject to any regulations which the Lender or such Receiver (as’

~the case may be) may think fit. Neither the Lender nor any Receiver will be in any. SR
"“way liable or responsible to the Chargor for any loss or liability arising from any act,

. default, omission or misconduct on the part of any such delegate or sub-delegate.

B

 APPLICATION or MONEYS

-.'All moneys recelved by the Lender of any Recerver shal] be applred in the followmg order - S

in payrnent of ai] expenses 1ncurred by the Recelver under ot in connectron wnth the =

- exercise of his powers;

1320

133

“in payment of the Receiver's remuneration; =

“in or towards satisfaction of the Secured Liabilities in such order as the Lender may - -
“determine {but the Lender may credit the same to a suspense account for so long and - B
* " in such manner as the Lender may from time to time determine and the Receiver may -

" retain the same for such period as the Receiver and the Lender consider expedient);

-a,n'y'. surpllls shall be paid to the Chatgor or other pe'rson entitled thereto.

The Lender and any Recerver may delegate by power of attorney or in any other. S




4. _-_'POWER OF ATTORNEY. S T S S
0 % R The Chargor hereby (so that the power hereby conferred shall be a general power of _
--.attorney under Section 10 Powers of Attorney Act 1971) irrevocably and by way of -

security appoints the Lender and any Receiver jointly and severally its attorney, with” .~

~full power to appoint and revoke the appointment of any substitute, to do in-the S

- Chargor’s-name and otherwise on the Chargor’s behalf all acts and to sigh, execute -

~- and deliver all deeds and other documents which the Chargor could do on the =

- Chatgor’s own behalf in relation to the Security Asséts or in connection with any of S

the matters provided for in this Legal Charge. - '

; _-.'14'.2_.- '-'.The Chargor hereby ratlfies and agrees to ra.tlfy all that such attorney may lawfully._":'_'-.'
' " do or cause to be done by virtue of the power of attorney hereby conferred. - :

s _.PROTECTION orF THE LENDER AND ANY RECEIVER

R N So far as pem'ntted by law nelther the Lender nor any Recewer shall be hable “and :
~ . no-action may be brought against the Lender orany Receiver, for any loss or damage -
. arising (whether through negligence or otherwise howsoever) in connection with the -
- exercise, or purported exercise, or failure to exercise, any of their respective rights,
-~ powers, remedies and discretions hereunder; neither shall the Lender or any Receiver "
. be liable to account as mortgagee in possessron or for anythmg, except actual
’ rece]p‘[s . R . . . : R )

- 152 : If the Lender or any Recewer enters 1nt0 possessron the Lender or any Recelver may R .
Cooat any time give up such possession. :

R [ 'PROTECTION OF 'THIRD PARTIES.'
S '16.1'.;. '_No person dealmg w1th the: Lender or any Recelver shall be bound to enqulre or be:' o R
oo affected by any notice, asto- oo - : : .
(@) whether any rlght;_power,.: remedy or discretion which the Lender or such =~
Receiver has exercised or is purporting to exercise has become exercisable; .
O Whethe'r 'any of the Seeured'r;iabﬂitiés' remains -outstan'ding; -_ Lo
. '(e) the propl 1ety or. vahdlty of the exercise or purported exercise of any sueh_f : _- o
S 'nght power, remedy or d1scret1on el S

Sy the apphcatlon of any money pald to the Lender or suoh Reeelver

B () All the protectaons to purchasers contamed in Sectlons 104 and 107 LPA 1925 shall S
o apply to anysuchperson : : : ; i

e 17 GENERAL IN])EMNITY_. L

- 17.1. " The Chargor shall on demand indeninify and keep the Lender and any Receiver fully _'
oot indemnified - from - and against . all actions, . claims, demands; . liabilities, costs: =
- (including costs in relation to actions involving third parties), charges, and expenses
" ~'{in each case together with any VAT payable thereon) arising in connection with; .

oy

: | R @ | the-'S.ec'urify.A'sSets o this Legel 'Chz'l.rgé.;”. :
T T SO AL
: ﬁm




(b) the preservation', jeX'erc'i'se"o'r--'e'ttempted- pre:servation"'or" exercise of th‘e‘--_._ _ e

" Lender's or any Receiver's rights, powers, remedies or discretions hereunder -
~ . or any act or omission by or. on behalf of the Lender or a,ny Receiver -
“-- - hereunder, - :
..'(.e)'__' any breach. by the Chargor of a.ny of the Chargor s covenants or other:-
o '_obhgatlons to the Lender; or = - e . . . o

Cdy _'any order or c!arm relatmg to any Env;ronmental Law or Env1ronmentai' S
' " Licence. S : B

172" If the Chargor fails to comply with any obligation hereunder the Lender may (without
-+ thereby prejudicing any of its rights hereunder) perform, or procure the performance -~
" of, such obligation; and the Chargor shall pay to the Lender on demand all costs, = .~

- charges and expenses thereby 1ncurred by the Lender T s

173 _- Al amounts- payable under thrs Clause 17 may be debited 0. any account of the i
- Chargor, shall bear interest accordingly, and at any applicable higher rate of interest

“chargeable in the event of any default, (after as well as before judgement) from the e

date they were incurred until date of payment and shall be added to the Secured
R Liabilities and be secured hereby : : : '

8. CURRENCY INDEMNITY

181 If any amount payable hereunder ina certain currency (the “Payment Currency s o
. received by the Lender (whether by way of set-off or otherwise), or the Lender. .
" obtains judgement in respect thereof in a currency other than the Payment Currency -~
- and if such amount when converied into the Payment Currency at the Lender's then .

- prevailing spot rate of exchange falls short of the amount payable in the Payment

" Currency the Chargor shall indemnify the Lender on demand against such shortfall,

-~ and any other loss {including any premium and costs of exehange) as a result of such -

- ‘conversion. - : :

U182 Any amount due from the Chargor under Clanse 18.1 will be due as a separate debt
o “and shall not be affected by judgement being obtained for any other sums in respect = -
= of the Secured Liabilities: : -

19, FURTHER ASSURANCE = -

" The Chargor shall at the Chargor’s own cost from time to time executs and deliver, in'such™ -

form and containing such terms and conditions as the Lender or any Receiver may request,
“~all deeds and documients and do all acts or thmgs which the Lender or any Receiver may

|  request- . -
S0, 1. for'perfeotihg or proteetin'g the seeurity intended to he'ere'ated'hereby; o '

o .'19.2 Tor famhtatmg the exercise or proposed exercise of any of the Lenders or sueh T
. Receiver's rights powers or remedies hereunder. s




e _'.--NOTICES,ETC.. o

200 2 Any notlce request demand or other communication - hereunder shall (w1thout o
- prejudice to-any other valid method of sérvice by the Lender) be made by letter or _
- facsimile transmission addressed as follows (or as ‘the intended remplent shall have o

" notified the sender in accordance with this Clause) - e

o '(a)'_ :': -:Ifto the'Lender:-._ -

135 Curzon Street 0 o

- London WI1J7TT ~ - = .-
O Faxi02072974900 .
.. Attention: Faris Al Ramadhi -

o '_-{b) ' 1fto the Chargor -
3'Quastel M]dgen LLP soilcltors
.74, Wimpole Street ..
- London WIG9RR. -~

T Faxi020 7908 262’6-'_-;'_;:'_' -
- "Attention: Rima Shah-

- 202 _:A'ny.'s"ueh notice, r.equest;dernand-bl* other communication shall if delivered to the S
" Lender shall only be effective upon actual receipt, but in the case of the Chargor

~shall be decmed to have been delivered at noon on the day after having been sent by

-~ firstclass post, prepaid and addressed as required by Clause 20.1. In the case of a’ _
o facsimile transmission delivery to the Chargor shall be deemed to have occurred ope -

. hour after completion of transmlssmn

o _'Thas Legal Charge may be executed ini ofte or more- counterparts all of whlch ‘when taken T
“together shall be deemed to constitute one and the same mstrument L

'_”zz.]‘-:.-*_ﬁGommc LAW AND JUR 'IS]')ICT'ION- .

= 2.1 RS Thls Lepal. Charge shall be govemed by and’ constmed in accordance wnth Enghsh" B o

law e

2 The ‘English couirts .sha.ll_.ha{fe exclusive jurisdiction to settle a'n)./:'dispute" eri.'sing.e'ut." o
: ~of or in connection with this Legal Charge (a “Dispute™). The Chargor agrees that -

" the Euglish courts are the most appropriate and convenient courts to settle Disputes’ 4

: -and accordingly, the Chargor will not argue to the contrary. This Clause 22.2 is for

- the benefit of the Lender only.- As a result, the Lender shall not be prevented from. _. !
taking proceedings relating to a Dispute in any other jurisdiction.” To the extent’

o ~allowed by law, the Lender may take concurrent proceedmgs in any . number of '
A _'Jurlsdlctlons : : : :




N Chargor

(a) ':-"'1rrevocably appomts the person (1f any) named as Process Agent as the. :
: . Chargor’s agent for service of process in relation to any proceedings before

i *'the English courts in connection wnth this Legal Charge; ﬂﬂd R

o '(b)'__”-'.':-_?agrees hat failuro by the Procéss. Agent G notlfy the Cha_rgor of the br ocess':_'-

~will not invalidate the proceedings concerned. -

2240 If,"for ariy reaSOn5 the-Proee's's Agent eeaSeS' o be'able to act as process agent; orno -
- longer has an address in England the Chargor agrees to appdint a substitute Process "~
“Agent within 7 days. If the Chargor fails to appoint a substitute Process Agent, it~ =

" shall be effective service for the Lender to serve the Process Agent last notified tothe *

Lender, notwrthstandmg that such Process Agent is no longer found at such address--. S

~Qr has ceased to act.

: 2 DUE EXECUTION

BEERNRINE IN WITNESS whereof thls Legal Charge has been duly executed as a Deed the day and yea.r -
o _:'firslabovewntten o o e s

g

023 | Without prejudlce to any other rnode of service allowed under any re]evant law, the'_ Lo SR,

o -__The Chargor certifies that the execution of this Legal Charge has been duly authonsed andf R
. 'does not contravene the Chargor's Memorandum and Articles of Association. . Sl




SCHEDULE 1 .........................

Property SRR

- Property | B -  o '::Tiﬂé.N.g,. R

JPlot E53° (Fiat-_.-ns),- ‘Queens  Whatf, |
© 0| Riverside 'Studios,'_._"Hammersmith, London, | - o -0
L | W6 9PF (To be known as 118, Queens Wharf, |-
S 2, Crlsp Road,. Hammersmlth London W6' R
9PF) L o o R

U



 scmepves

o e .Occﬁpatidnéi.lgéas'e(s)_3_ - |

-"_._.-Prbpe'rty | Tenant/Qccupier Descriptionuof Occupational | .~ .~




. SCHEDULE3
" Notice to occupational tenant .

- [Cha?‘gor ,S. letterhead] R . X

g : Tor -

" Dear Sirs,

S Rer S e
" We refer to the undetlease of the above premises dated 20 fhade between us (the PR
- "Lease") and hereby give you notice that, by a Legal Charge dated S
2017, we charged and/or assigned to Arab National Bank (the “Lender”) all our rlght‘; under o
- the Lease, all rental income and service charges in respect thereof and all of our rights in BESE
- respect of all moneys standing to the credlt of any rent account or service charge accountand -~ =
-~ the debts represented by them, S

R '_We' lrrevoeably_lnstruct an'd authcirise.yoe"that (notwithstaniding any previous instructions = -
“‘given by us to you) you are to pay any rent (exclusive of service charges) payable by you.
- under the Lease (“Rental Income™) to our account with arab national bank at 35 Curzon
~ - Street, London W1J 7TT, Account number . - Sort code 40-51-79 (the "Rent - _
_Account”) unless and until the Assignee otherwise directs, whereupon you are authorised and =~
- required to comply with the Assignee’s directions. . - = Lol

'.'-.'P]ease conﬁrm your acknowtedgement and agreement to the above by mgnlng and sendmg fo S
- the Lender the dupllcateofthw letter. -~ - . : e T

S -The mstruetmnq ‘in thls letter may not be 1ev0ked or amended w1thout the pl‘lOl‘ written - o
© o consent of the Lender S : .

."-Thls letter is governed by Enghsh law

'.."Yours faltl‘lfully, -

- Director




ACKNOWLEDGEMENT .

To arab national bank :
- 35 Curzon Street -
- London W1J7TT - ..

Dear Sirs

o -_We acknowledge recelpt of a notice dated [ ] 2017 (the “Neotice™) from -
" West London Rentals Limited (the Chargor) of an assignment of all the Chargor’s right,
© " title, interest and benefit in and to the Lease (as defined in the Notlce) the Rental Income {as
- defined in the Notlce) and related rightq : . :

B '_':We conﬁrm and agree that: R
L we will co'mply with the provisions of the Notice, including (without limitation)
- paying all momes payable by us under the Lease into the Rent Account (as definedin -
- the Notice); : : s
. 2 .- 'We have not: as at the date of this QCkﬁdWlédgémeﬁt ‘received notice of the interest of S
" any third party in the Lease or in the Rental Income, and we will notify you promptly
e should we receive notlce of any such third party interest; and L
30 we hiave not, as 4t the date of this acknowledgement, received‘nbﬁce' that any thied ~
- party has made or will be making any claim or demand or taking a.ny action in respect
onof the Lease orin the Rental Income. . S - '

_ﬁ_frhls lefter shall be governcd by Enghsh law

o Yours fa1thfully o .

...............

O Dad 2017




o : Quésfél Midgén LLP,' Soliéiﬁbr’s 74;'_Wimpole Streét, London W1G _.

- SIGNED by arab national bank

- Director

 SCHEDULE4

" Process Agent -

9RR.

- Autherfeed ‘Signatory: -

Authorised Signatory

. Difector - E

e

o ."-':"Signed? as a deed on behalf of arab national bank, a bank”i.ncb.fbor'a.ted. in the Klr.l.'gdo'm.of : R
- Saudi Arabia, by Faris Al Ramadhi and Stephen Blyth being persons who, in accordance with SR
- the laws of that territory, are actmg under the authorlty of the bank e SR

" Signed as'a decd on behalf of West London Rentals Limited, a company incorporated i"n"the T
. United - Kingdom by Abdulrahman. Abdulaziz -A.. Alyabes. being a person who, in
- accordance with the laws of that territory, is acting under the authorlty of the company.




