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P2G.COM WORLDWIDE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The directors present the Straleqic report or the year ended 31 March 2018
Fair review of the business and key performance indicators

The phncipal activity @n the company dunng the penod was that of a holding company whist the principal activity
af the group was the provision ¢f oniine parcel delivery services.

Parcel2Go the UK's leading parcel delvery companson website and prowvider of parcel delivery technology ta
over 1 000 G00 customers s pleased to announce its full vear results covenng the twelve months to 31 March

2018

Year ending March 31 2018/18 201718 Percentage change
£000 £000

Gruss revenue” g1 5532 72382 28 &%

Statuiory revenue B2 706 &8 507 20 7%

Gross proft 12 637 ;458 20.8%

EBITDA 3702 z €51 28 6%

EBITDAY 4 5% 3 9%

Ne! cash n Bank 7 386 3862 HE 4%

The mformation i the table formatl above snows the impact on marging of the puce competiive offenng of the
group

Sross profit moreaseg guning tre year as dwa EBITDA earnings before imterest tax  depreciation and
amorhisation; 1 he gross margm *% has aiso remained constant as a result of strong margim im our Wnite iabel!
operations dunng the year

Payroll costs dunng the yvear nclude a £99k (2618 £67k) charge relatng e share-based payments 1o Group
employees I addition increased payroll costs also reflect the mncreased mvestment in Customer services and

im

Dunng the year the Group mamitamed strong cash balances The balance sheel was further strengthened by
profits generated dusing the year and mproved working capital related batances which reflect the increased
trading activity of the subsidiary companies

The group has made greal progress dunng the year Yrading aheacd of the plan set out at the tirme of our 2017
crowd funding

Sroup turnover has been griven by strong growth n the UK through our main website www parcei2zge com and
our white label business which has seen growtn from hoth existing customers and new customers White iabel
operations are whereby we operate online direct-ic-consumer/SME websites on behalf of major arganisations
both in the UK and internationally ‘We are also encouraged by contnued sales through our Parcel2Go branded
international websites.

Growth levels in Group turncver reflect the ingreased usage of ecommerce by consume’s/iSME s the success af
cur marketing campaigns and coninued investmentin both Customer Service and i1

We successfully integrated our first acquisiton Natoral Pallets and the core businesses continue 1o perform
well with great execution of our strategy by the team

Parcel2Go offers a quick easy and iower cost alternative 10 the Post Office. Parcel2Go 15 a low-cost business
modet operating at significant scale and m a highly efficent way. disrupting the way consumers and micro
businesses send parcels that would traditionally be sent via the Post Office

“A small part of our gross revenue 1s not reflected in our statutory accounts revenue due 1o the nature of some
af our camer agreements. Tris does nol impact the commercials of our business model and management
believe increases 10 gross revenue are the Key dnver of growth



P2G.COM WORLDWIDE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

Future deveiopments
Future developments of the group include the continued organic growth of the UK market along witk an increase

1 the number and voluime of white fabel operatons in the UK and international markets,

Principal risks and uncertainties
The directors have assessed the main risks facing the group as being increased compehhion However the
directers consider the quality of service and confinued mvestment wilt enable the business to mamtan & strong

position.

Brexit

Our plans for Brext have not been finalised yet as they are dependant of the outcome However, each couner
we work aith are working up conlingency plans for how they will cope with Brexit and we are in reguiar g.alogue
with them We of course alieady treat non-FU countries differently and if necessary, our fail back would be for all
countries bar the UK 1o follow this jourey

Financial Risk Management
The company anc group make kttle use of financial instruments other than an operational bank account and

bank borrowings and lean noles We consider that our exposure 1o price nisk, credit risk, ligudity nsk ard cash
flow risk 18 not matenal for the assessment of the financial position or results of the group or company

(On behalf of the board

P ——
S . T -

/§E Kramer
Director

§ .
Date \2’.;!_3“‘_“_-7’ IIZL_,“B




P2G.COM WORLDWIDE LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The directors present their annual repert and financal statements for the year ended 31 March 2016

Principai activities
The principal actvily ¢f the company continued 1o be that of a holding company "he princpal actvily of the
group was the provisior of onbne parcel dekvery services

Directors
The directers whe neld office quning the year and up 10 the cate of sigrature of the financial statemers were as
follows

HEA Adams-Mercer
RHP Adams-Mercer
B Greernbury

54 Kramer

MoC Livingsione
CA Simpsor

Results and dividends

The results for the year are set cut on page 8 The Chreclors do not recommend a dividerd this year The
directors propose that a fnal divicend of £0 G2 per ordinary share be paic e the shareholders on the Regisier of
Members on 20th June 2018 With an :ssiued share caprtal of 181 471 698 cordinary shares s grves a total
estimaled d'vidend payment of £2 025 434 The dwidend 15 subyect to approval by sharehelders at the Annual
General Meeting and has not been included as a habdly in these financial statements

Share capital
Subsequent to the year end foliowing the exercise of share opticns the :ssued share caprtal was ingreased 16

£1 068 through the issue of 1 920 200 shares with a norminal value of 0 001p each

Research and development
Tre group ncured research and developmen! expenditure of £786k (2018 £798x0 The costs are wrtten off n
tne year in which they are incurred

Auditor

RSM UK Audit LLP have ndicated thenr willingness 1o be reappointed tor another lerm ana appropnae
arrangements have been pul in place for them (o be deemed reappointed as auditors in the absence of an
Arnual General Meeting

Strategic report

The group has chosen i accorgance with Companes Act 2008 s 414C(11) to set out .1 the group's stralegic
report snformalioh fequired by Large and Mediim-swzeg Companies and Groups (Accounts and Reports)
Reguiations 2008 Sch 7 1o be contained in the diectors’ report.

Statement of disclosure to auditor

Sc far as each person who was a director at tne date of approving thus report 1s aware there 15 ne relevant audit
information of which the company s avditor 's unaware Addiionally each duector has taken all the necessary
steps that they ought to have taken as a directar in order (o make themselves aware of all relevan; audt
informat:on and to establish that the company s auditor 15 aware ¢f that information.



P2G.COM WORLDWIDE LIMITED

DIRECTORS' REPORT {(CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

On pehalf of the board

Director

ot b I ¢ )
PR LU A t
Date '& 0 MR Ut




P2G.COM WORLDWIDE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2019

The directcrs are responsible for prepaning the Strategic Report ang the Direclors’ Regort and the firancial
staterrents i accerdance with apphcable faw ard regulations

Company law requires the directors 1o prepare financial statements for eacn financial year Under that faw the
directors have elected to prepare ine financial statements in accordance with Umted Kingdom Generally
Accepted Accounting Practhce (Unned ¥engdor Accounting Stardards and applicable law! Under comrpany law
the directors must not approve the financial statements uniess they are satisfied that they give a true and farr
view of the state of affars of the group and company and of the profit or loss of the group for that periad In
preparng these financial statements the directors are reguired to

+ select sultable accounting policies and ther apply them consistently

+ make juggements and accounting estimates that are reascnable and prudgent

- slate whetnes appl caole X Accountng Standards have been tollowed subwect © any ma'e: gl
deparieres o sclosed and explaned in the financial statements

' ‘

The dJirectors are respons:ible ‘or keepirg adequate accountng records that are suthoent to show and expts
ME Qroup § 8nT company s ransactors anc disclose with reasonable accuracy at ary ume tne firancal positio
of the group and compary and erable ther 1o enswe that the firarcial statements comply wilh tre Compan-es
Act 2006 They are aisc responsible for safeguarding the assets of the group ard company and nerce for takng
reasonabie steps for the prevention and detection of fraud and other tregulanties

-



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF P2G.COM WORLDWIDE
LIMITED

Opinion

We have audied the fnancial statements of PZG COM Wordwioe Linuted (the ‘narent company’ anac s
subs:diaries {the group! for the year ended 3! March 2019 which comprse the Consoligated Statement of
Comprenensive income the Consotdated Stalement of Financiat Postion the Compary Statement of Financial
Position the Consolidatea Statement of Changes in £guty the Company Statement of Changes in Equity the
Conrsclidated Statement of Cash Fiows and notes to the financial statements including a summary of significant
accounung policies The finanoial reporting framework that has been appled - their preparatior: 1s apphcable
jaw arg Unted Kingdom Accountng Standards ncluding FRS 102 "The Financial Reporing Standarg
anplicable in the UK and Republic of irefand’ (United K.rgdom Generally Accepted Accounting Practice)

In our op:nion the francial statements

+ give a true and farr view of the state of tre groug s ang tre parent company's affars as at 31 March 2015
and of the groun's profit for the vear ther ended
have beer, propetly prepated s~ accordance wth Jdnited Mangdem Gererally Accepled Accounting Practce
and
rave teen prepated 0 accordance with g requirements of tre Tompares Act 2006

Basis for opinion

Se congucted our gudl i accorgance wiah Inerransral stanaards on Audiing (oK, O8As oK and appueabie
faw Ul resporsibiibes utuel huse Stansdads & ¢ funer desented nothe auoilor s respors bilies o e gl ot
of tre fingnoal statermenis sesbon Of ow cepurt We are ndependent of the groug and parent company 1©
accordance win the ethical requiremaents ing! we relevant ¢ cof audit of the finanoa staiements o the UK
ncluding the FRC s Ethical Standard and we have fulfilled our other efthical responsibdiies n accordance widn
these reguirernerts We believe that the auait eviderce we have optained s sufficient and appropnate © provide
a hasis for our oprien

Conclusions refating to going concern
We have nothing 1 Tepost i espect of (oe iduwing migtters o relation o whicr the 15As (UK reguve us b
TROLT NG you whers

- tne directors use of tre going conce'n Hass of accountng ' the prepatatcn of the fmanoial glatements g
nel appropriate or
the drectors have not disciosed = the financa! slatements any danuned malenal uncernamues 1hal Mdy
cast significant doubt abodt the group's or the parert compary s abity 10 contmue o gdopt the gong
concern bass of accourtng tor a penod of at leas! twelve months from the date when the fnanoal
statemerts are authoised for 550

.

QOther information

The other wtormatior comprses the mtormaton nclyded n the arpual reporn other than the hnancal
statements and aur aLditor s report theresr The directors ate responsibie for the other informatan Our opimien
or the financal statements does rot cover the ather wnformaton and except io the extent gtherwise explicitly
stated 'n our report we do not express any fure of assurance conclusicn thereon

ir connector with our aadit of the financial staterments our responsitlity s 10 reag the other nformatcr arc
aong st consider whether the other imformatior s malenally incongisient with the financial statements of owr
knowledge optamed o the audd or otherwise appears to be malenally misstated if we dentfy such matenal
inconsisiencies or apparent matenal rmisstatements we are required o determine whether there 1s a matenat
misslaterrent in the financal stalements or 3 matena! misstatement of the otker information H based on the
work we have perdormed we conclude that there 1s a matenal rmisstatement of this other information we are
requ red 10 report that fact

We have nothing to report on this regard

Opiniens on other matters prescribed by the Companies Act 2006

Ir our opirion based on the work underiaken in the course of our auadn

the information given i the strategic report and the directors’ repodt for the financial year tor which the
inancial statements are prepared is consistent with the financial statements and

the straleqic report and the directors report have beer prepared = accordance with applicable legai
requirements



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF P2G.COM WORLDWIDE
LIMITED (CONTINUED)

Matters on which we are required to report by exception

in the light of the knowiedge and urdersianding of the group and tne parent company and ther envirorment
obtained in 'ne course of the audit we have not Identifed matenai misstaterrerts 10 the strategic regort and the
drrectors’ report

Ve have nothing to repart 11 respect of the foliowing matters w relator to which ithe Companies Act 2006
requires us 1o repert to you f i cur cpinon

adequate aCcounting records have not been kept by the parent company of returns adeauate for our augne
have not beer receved from dranches rot visited by us or

the parent company finanwal statements gre netin agreement with e accounting records ard returns of
certain disclosures of directors remuneration specified by law are not made ar

we have rot receved all the informnatien and explanations we reguire for sur autht

Responsibilities of directors

A5 explaned more fulty i the oreclors resporsibiites statement set 0wl or page 5 tre dreciors ae
responsible for the pregaratior of the financ.al statements and for being satshied that they give a Trug ana fan
view ard for seen sderral contol g% the dreciors determune s NeCessary (¢ enabie e peparanon of financ.a
statements thal are free trom matenat mosstatement whether due (2 fraus or error

in preparmg ine fnancat s'atements e orectors a'e cesponsible for assess g e groun s ana tne parent
company s atrlity to corbnug as a gong corgerr disclosmgy as applicable matters refates o going concernn ana
LSG the going concerr basis of accounting unless the Jireclors eltner intend to bgwdate the group of the parent
company or 10 cease operations or have no reahst¢ alternative but ic de so.

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to oblar teasonable assurance aboul whether the trnancal stalements g5 a whole ate free
from mater:al rugstgtement whether gue 10 fraud or error 23nd o issue arn audior s repon that ncludes ow
opivon Reasonaple assurance 1s 3 high level of assurance but s rot a guarantee that an audit corducted i
avcordance with [SAs (UK wil always oelect a8 matenal misstatement when ot exists Misstatemenis can anse
from fraud or error and are consigered matenal f ndwvidually or 0 the aggregate they couid reasonaply be
expected 10 nfluence the economic geasons of users taken on the bas:s of these financral statemenrts

A turther descniption ot cur respensithites for the audit of the financial statemerts s localed on the Finanoat
Repering Councld s website al nitp swww.fre org uk’audiorsresponsibidities This descrnpton forms part of o
auditor § repafl

Use of our report

Trig report 1s Mmage solely 1 Ne company s mempers as a pody i actorgance with Chapter 3 of Part 18 of tne
Companes Act 2006 Cur audt work kas been unoeraien so (nat we might slale to the corrpany § members
those matters we are redqured 1o state o thers or an auditor’s report and for no ciner purpose 7o tne fullest
exient permitted by law we Jo no! accept of assume responsbility 1o aryone other than the company anag tne
company § members as a pody for our audi work for theg repert or for the opimens we have formed

s (e Avdor 1L

Anthony Stemmer FCA {Senwor Statutety Auditor)

For and on behalf of RSM UK Audit LLP Statatory Acdntor
Chartered Accountants

3 Hardman Street

Manchester

M2 3HF

'{f7~i?,



P2G.COM WORLDWIDE LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2019

Turnaover
Cost of zales

Gross profit
FhsNdubiun LGLS
Admingtrative expenses
Qther operating noome

Operating profit

inierest recevable ana Svsdl moome
bterest payable ane simnlar eXpel ses

Profit before taxation

Tax o proft

Profit for the financial year

10

2019
£'000

82 706
{70 08
12637

P10 367

72 240

Frofit for the fingncial vear 1s all attnibutable to the owners af the parent company

Total comprenenswve rcome for the year s all atinbatapie t

tre owriers of the parenrt campaty

2018
£'000

58 507
(58 04

10458



Company Registration No. 08212827

P2G.COM WORLDWIDE LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2019

2019 2018
Notes £'000 £'000 £000 £'000

Fixed assets
Goodwill 12 5,540 6932
Cther intangibie assets 12 8 11
Totai ntangible assets 5,548 6,843
Tangicle assets 13 123 114

5671 F057
Current assets
Debtors 16 2,346 1,435
Cash at bank and in hana 7 388 5482

9732 7387

Creditors: amounts failing due within
one year 17 {11,857 {12.800)
Net current lizhilities {2125 (5.403)
Total assets less current liabilities 3,546 1,654
Provisions for liabilities 20 (10} {8}
Net assets 31535 1,646
Capital and reserves
Calted up share capiai 24 1 1
Share premium account 26 881 981
Capital redemption reserve 26 4 880 4 880
Other reserves 25 285 186
Profit anc loss reserves 26 (2611 {4 402}

3,536 1 646

Total equity

The financial statements were approved by the board of directors and authorised for 1ssue on ”27 ’9 -

and are signed on its behalf by

Director



P2G.COM WORLDWIDE LIMITED

Company Registration No. 08212827

COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2018

Notes
Fixed assets
Investments P4
Current assets
Cash at bank and ir hand
Creditors: amounts falling due within
one year 17
Net current liabilities
Jotal assets less current liahilities
Capital and reserves
Cailed up share capial 24
Share premium account 26
Capital redemption reserve 26
Other reserves 25
Profit and loss reserves 26

Total equity

2019
£'000 £'000

15.406

(B 884)
(8 894)

8512

1
a81
4,880
285
365
6512

2018

£'000 £'000

5347

=

As permitted by $408 Companies Act 2006 the company has not presented its own profit and loss account and
related notes as 1t prepares group accounts The company s loss for the year was £25k {2018 profit of £1,898k)

The financial statements were approved by the poard of direstors and authorised for issue on .

and are signed on its benaif by

3 ST .

gi:é&rht‘c::\\ Ea g \“‘-
Kramer

Birector

}2_, 7_ 13 .
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P2G.COM WORLDWIDE LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2019

2019

Notes £'000 £000
Cash flows from operating activities
Cash generated from operations 27 4 001
tnterest paid i25;
income taxes paic (4783
Net cash inflow from operating activities 3498
Investing activities
Purchase of business
Furcnase of intangible assets
Purchase of tangible fixed assety sy
interest recetved pa
Net cash used in investing activities Y
Financing activities
Proceeds from issue of shares
Redemptor of shares -
Repayment of banx loans 00
Net cash used in financing activities (* 500;
Net increase in cash and cash equivalents C G244
Cash and cash equivalerts at beginnirg of year 5452

Cash and cash equivalents at end of year

-1
Cad
[ ]
o

[

-
»

LSRN

£000

w
N



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies

Company information

P26 COM Worldwide Limiten | the company | a private companry limited by shares and s registered and
incorporatea in Englanc and Wales 1he registered office 1s The Cube Coe Street Off Bridgeman Street
Balton Lancash.re BL3 BBU

The group consists of P26 COM Worldwide mited and all of 1s subsidaries

The company's and the group's pnncipal activties and natwre of is cperatwons are disciesed in the
Urectors Report

Accounting convention

These financial statemeris have beer prepared  accordante with FRS 102 The Financial Reporting
Standard applcable v the U< ang Republc ot Peland (5RS 107 7 and wn accordance with the
requirements O the Jorpanes Al 2008 aliuuty the poovisas o
Cerpames ard Graups Accourts ard Repcns) Regulations 2008

+ e o Y
HETY calge aid weedinhie5204

The financal statements are prepared it sterlng  which (s the functianar currency of the company
Monetary amounts i these financal statements are rourdea o the rearest £ 000

Tre company nas early adopten e revised trenr.al version of FRS Y0Y Tnere are no siginhcant impacs
o tne francal statormonts

The tearoial slgterents Rave peer prepared wnger the vslonral Iest corvenuen  fhe proncipal
accounting pohcies adopted are set sot pelow

The company !'s 3 quabfying entdy for the purposes of FRS 102 being a member of a group where the
parent of that group prepares pabbcly avalable consoligated fmancial statements including this compsary
whicr are ntenced 1o give a wrde and far view of the assets liabilihes financial postion ang profit or loss
of the group The company tas therefore taken advartage cf exemptons from the following disclosare
requirements for parert compary nformaton presented within tne consohdated financial statemerts

+ Sechicr 4 Stalement of Fnancal Positon - Resenchation of ing opening and closing number of
snares

+ Sectror 7 Statement of Cash Filows - Mresentator of g s1iatement of cash fiow and related notes
ang disclosures

« Sectiorn 11 Basic Financigl Instruments ard Section 12 Other Finanoial Instrgment |ssues —
Carrying amounts interest imcome/expense and net gainsfiosses for gach category of finanaal
srstrument basis of determuning fair values details of collateral foan defaults or breaches details
of hedges hedging far vatue changes recognssed in proft or loss and 'm other comprehensve
mneome

+ Sechor 26 Share nased Payment - Share-based paymert expense charged to profi or loss
reconciiation of opening and closing number and weighied average exercise prnce of share
options now the far value of options grarted was measured measurement and carryng amaount
o* kabihties tor cash-settled share-based payments expianation of modificalions to arrangements

« Section 33 Related Party Disclosures — Compensation for key management personnel



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting pelicies (Continued)

Basis of consolidation

The conschdated fmancal statermments nuotporate those of P25 COM Worldwide imited and all of ds
sabsidianes { & entities that the group controls through s power to govern the financial and operating
policies 5o as 1o obilam economic benefitsd Subsidianes acgured duning the yvear are conschdated using
the parchase metnod Ther results are incorporated from the date that control passes

Al financial statemenis are made up to 31 March 2018 VWhere necessary adjustmerts are made o the
financial statements of subsidares 10 bring the accownting pohic:es used wto hre with thase usea by other
members of the group

Al intra-group transachors balances and unrealisec gains on transact-ons betweer group companes are
chminated on consobgaton  Unreabsed losses are alse elminaten ontess the transachon provides
syvidence of animparment of (Me asse! transglerred

fne cost of a busness combnauon 8 the far value 3t the acquslicn date of the 3ssels gver ejuly
nstruments 15ssed ana habdoes nourred o assumed plus cosls arectly atnbutable 10 the pusness
comrbination The excess of the cest of 2 business combmation over the far value of the «dentifiable assets
habilites and cortingent llabihties acauired 1s recognsed as goodwill

Tne cest of the combinalion ncludes the gstmated amount of cortngent consideration trat s probable
and can be measdred reliaply and :s adyusted for changes ' conlingen: corsideraton sfler the acquisiien
date

Frovisioral far walues recogmised for business combinatohs i previous penods are  adusied
‘etrogpectively tar final far values determined v the 12 months following the acquisiton date

Deferrea tax s recogrused on differences between tne value of assets (other than gocawill) and hatilites
recogrused m a bus ness combinaton accednied for using the purchase method and the amoeunts that zan
be deducted or assessed for tax consicering the manner 1 which the carrying amount of the assel or
hat:dity s expected 10 be recovereo o seftled  The deferred tax recogrised 18 adjusied agans! goodwil’ or
aegative goodwil

Going concermn

At the tme of approving the fnancial statements the drectars have a reasonable expectation that the
group and company bas adeguale rescurces ¢ continue n aperatonal existence for the foreseeadle
future Thus the drrectors continye to adop: the going concern basis of accounting ir prepaning the finaroial
statements The Directers note the net current habslty position of the group and compary at the balance
sneet gate ana that the business s ughly cash generative and has held tigh cash balances throughout the
year

Turnover

Turnover is recogrised at the far value of the consideration rece ved of receivable for goods anc servees
providges i the normal course of business and s shown ret of VAT and otne- sales related taxes The far
value of consderaton takes into account trade d scounis settlerrent discounts and volume rebates

Certain carrer contracts wvelve transactions undertaken ¢on sgency type arrangements with the carrier
where turnover s net recarded as turngver of the group



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {(Continued}

intangible fixed assets - goodwili

Goodwil represemts the excess of the cost of gcgusiior of a business over the farr value of nel assefs
acquired 1t is mitiglly tecognised as ar asset at cos! and s subsequently measured at cost less
accumulated amortisaton and accumulated imparmernt tosses CGeodwill s consigered to have a fimte
usetul ife and 15 amortised on a systemalic basis over is expected ife which 8 ten years

For the purposes of imparment testing gooeuwill » allocated lu the cast-generating urits expectac o
penefit from the acguiston Cash-gereratng units to which goodwil has been aliocated are testec for
mpairment at least annually o more frequently when there s ar indcauen that the unit may be impa red
if the recoverabie amourt of tre cash-generatng wn® s less than the carrying arrcurt of the ant the
wnparment 1055 s aliocated fust o reduce the carrying amount of any goodwill aliocated to the umit aro
then 1o the other assets of the unt pro-rata on the basis of tne carmying amount o eacn assenn the unir

intangible fixed assets other than goodwill
irfangible assets acquied separately fromm a3 busmess are recognesed at cost and are subseucenily
reasured 8 Cost less accumulates arrerisation and accumutated 'mpavment iosses

imangble assets acguwree or pusiness cambinations are recogrised separately trom goodwill at the

acguisition gate where it s probabie that tre expecles future economie benefts that are attnboiahie o the
assel wii fiow 1o the ety and the ‘ar value of the asset car be measvied relably

rovaivate of aseels iess then resigual values ceer

o
]
2

Amnrisauon 18 receognised so as 1o wite oft th
rer usetul kves or tne Isliowing cases

Software 25% straight hne
Tangible fixed assets
fangible fixed assels are mitally measured at cost and subseguently measured at ccst net of deprecation

and any imparrment losses

Jeprec ahior i recogrised sc as 1o write of the cost of assets less tred residual valles aver ther wsefll
ives on the following bases

ceasehold Improvemenrts 25%, straight ling
Plant and Machinery 25% reduting kalance and 25w straight lre
Fitures and Fiiings 25% regucing balance ard 25% straight bre
Equipment 25% straght line

Tne gain of 1085 ansng on the disposal of an asset 15 determineg as the differerce between the sale
proceeds and the carrying value of the asset and is created or charged to grofit or loss

Fixed asset investments

Ir the separate accounts of the company interests in subsidianes associates and jointly controlted entties
are iIntially measared at cost and subsegquently measured at cost less any accumulaled impairment iosses
Tre investments are assessec for imparrmeni al gach reporing date and any mparment losses ar
reversals of imparment losses are recognised :mmediately in profit or foss

A subsidiary s an eptity controlied By the group, Control s the power to govern the financial and operating
poheies of the entity 5o as to obtain benefits from its acliviies,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies (Continued}

Impairment of fixed assets

At each reporting penoad end date the group rewiews the carrying amounts of s tangible and mlangibie
assets to determine whether there 1s any ndicatior that these assels have sufferec an imparment less {f
any such ngication exisis the recoverable amount of the assel 15 estmated n order to determne the
extent of the imparrment loss (f any; Where 1t 1s not poss:ble {o estimale the recoverable amount of ar
ndividual asset the company estimates the recoveralle amount of the casn-generating unit to which the
asset beicnas

Tre rcarrying amount of the \rvestments accountec for using the equity meinod s tested for smpairment as
a single asset  Any goodwidl incluged i the carrying amount of the mvestiment s not tested separately for
imparment

Raecoverable amount 1s the higher o fair value Jess costs 1o sell and value .n use in assessing value v
use the estimated futire cash fiows are Siscounted 1o ther present value usirg a pre-tax giscour: rate tha'
reflects currert market assessrents of tne wne value of money andg the nsks specitic to the asset o
which the estirmates of future cash flows have no! beer ad,usted

I* the recoverahle amount of ar asse! [of cash-gererating urt) s estimated to be less than s cairying
amount the carryirg arrount of the asset (or cash-generating unily s reduced to ils recoverable amourt
Ar mparrment lass s recognised immediately in profil or loss unless the relevant asset s camed ai a
revalued ampurt inm which case the imparment loss s reateo as 2 revaluaton decrease.

Recognised 'mpawment losses are reversed If and only 4 the reasons ot the imparmenrt loss bave
ceased to apply Where an impairment loss subsequently reverses the calfying amount of the assel iof
cash-generating unit; s ncreased 1o the reviseg estimate of s recoverabie amoun! but so thal the
rcreased carrying amount does not exceed the carryirg amount that would have been determined had nc
impairment 1oss been recogrused for the asset (or cash-generatng unit) prior years. A reversal of an
Jmpairtr-ert (0ss 1§ recognised smmediately o profit or loss uniess tne relevant asset s carred in at a
revalued amour? 1Inwhich case the reversal of the mmpairment loss is treated as a revaluaton increase

Cash and cash equivalents

Cash and cash eguwvalents are pas:ic fnanzal instruments and nclude cash n hand deposits held at cal
with banks other shortterm haud investments with ongmal matunt es of three months or fess and bank
cverdrafts

Financial instruments
The group has elected (o apply the provisions of Sechion 11 Rasic Financal irstruments and Sectian 2
Other F mancial Instruments Issues of FRS 102 to all of 4s financial instruments

Financial instruments are recognised when the group becomes party to the contractual provis:ons cf the
nstrument

Financtal assets and kabilitres are offset and the net amounts preserted n the financial siatements when
there 1s a legally enforceable right te set off the recogmised amounts and there s ar intenton o settie ar a
net basis or to realise the asset and settle the habilty simultanecusly

Basic financial assets

Basic financial assets which include trade and cther debtors and cash and bank halances are intially
measured at transacthon price including transacton costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constiutes a financing transaction where the
financial asset 15 measured at the present value of the fuiure receipts discounted at a market rate of
:nterest



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1

Accounting policies {Continued}

Other financial assels

Other financial assets including trade investments ate inihally measwed at far value whicn s normally
the transaction pnce Such assets are subseguently carned at far vaiue and the changes n far vaive are
recogmsed in profit or joss except that investrents m equity iInstruments that are not publicly traded arc
whose fair values carnot be measurea reliably are measured at cost less impairment

impairment of financial assets
fmancial assets otrer than those held at tar value through pre®t ang lcss are assessed for waicaiers of
snpairment at each reporting end date

Fragncaal assels are impared where there s pbiechve evigence that as aresylt of one or more events that
occurred after tre vhal recogrittian of the tinanc.at asset ire estmatea futuce cash fiows nave neer
atected I an assetic mpared the impairment loss s the differente netween the catrying amount ang the
presen value of e estimated cash flows discounted at the assets cnaral efegtive nterest rate 'ne
impairment [0ss 1§ recagnised i profi of loss

if there 1s a decrease o the mpaimment joss arsing bom gr even! dccurnng after the smparmen! was
recogrssed the mmpairment is reverscd The reversal (s such that the current carrying amount does not
exceed what the carrying amount would have heer had tne mparment na! previously been recognised
The impairment reversal is renognised i oroft or loss

Derecognitian of finaricial assels
Foaarciai assels gre gerecognised only wher o contractagt cghis 1o the casn fows from tne asset exprre
ar are seftied or when the group transters the fnanc.al asse! and substantially ali the neks ana rewargs of
awnership to another entty or if some significart rsks and -ewaras of ownersthp are retained put contral
J e L T ) P T T i o T R AT o e L S e Tt it et o B e
ofine asset has Wansterred to anothar party that s acio o 5ol the ossutin ds c

party

Ao alato At
PRSI LR LA IR 10 14 20 IR S A

Ciassification of financial liabilities

Finarcial habiltes and eauty nstruments are classihed according 1o the subsiance 5f the contractual
arrangements enterec irte An equify snsirument 1s any contract thal evioences a residual nlerest i ihe
assets of the group after deducting ah of s Ladilites

Basic financial liabilities

Basic tnancial kabiities incluaing trade ard other creifors banx loars doans ‘rom fellow groot
companies and preference shares tnat arg classibed as dept are ndaally recogmsed at transachion price
yniess the arrangerment constitutes a financing transacbon where the dgebt nstrument 1s measurec at the
present value of the tuture payments discounted al a marke! rate of interast

Debt instruments are subsequently carned al armorbssed cost using the effective interest rate method

Other financial liabilities

Debt instruments that do not meet the conotions w» FRS 102 paragraph 171 8 are sipseguently measured
at fair value through proft or loss Debt nstruments may be designated as be.ng measured at far value
though profit or loss to ehminate or reduce an accountng mismatsh o f the mistruments are measured and
thewr performance evaiuates on a fair value basis In accordance with a documented rsk management ot
investmen: strategy

Derecognition of financial liabilities
Financial habites are derecogmisec when and only when the groups centraclual obiigators are
discharged cancelled of they expire
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

i Accounting policies (Continued)

Equity instruments

Equty nstruments ssued by the group are recorded at the faw value of proceeds recewed net of
transachon costs Omndends payable on eguily wpstruments are recognised as habiltes once they are ne
longer at the discretor of the group

Taxation
Tre tax expense represents the sum of the curren? tax expense and deferies 1ax expense Current lax
assets are recogn sed whe 1ax paid exceeos the lax payabie

Corrent ang geferred "ax s charged o wreoted o L7olt 07 1055 except when « rejales to tems chargea o
credited to otner compreherswve (ncome of eaully wher the tax follows the transachon or event o refates i
aro s also cnarged or creditegd 0 otner comprahensive inCCMe oF equly

swrrenl tax assets and cuirert (ax habibtes and deterres ‘ax assels and deferred tax iatilities are offset f
ang only f there s a legally erforceadle nght 1o set off the amounts ano the entily intengs elher 1o setle
or the net basis of to realise the asset ane settle the babilty simultaneously

Current tax 1s based or taxatle profit for the year Current tax assets and llabdites are measured using ax
rates that nave been enacted or substantively enacied by the reporting date

Ceferreq tax 15 calcuiated at tne tax rates 'hiatl are expected 1o apply 1o the penod when the assei s
reaksed or the bability s settled basec on tax rates that have been enacted or substantively enactea by the
reporting date

Deferred tax hatihities are recognisec n respect of all nming differences ihat exist at the repering date
Timing differences are differences between taxaple prefis and total comprehensive income that anse from
the inclusion of INcome ang expenses  tax assessments in different periads t-om ther tecogmhion i the
firancial statements Deferred tax assels are recognised cnly to the extent that it 1s probable that they wili
be recoveret by the reversal of deferred tax Lhabiines or otner filure taxable profits

Deferred tax 1s recogmnised on ‘ncome and expenses from subsdianes assocates branches and mterests
oy jently controlled entitres that will be assessed 1o of allow for tax in a future cencd except where the
group ;s able to control the reversal of the tming ofference ard it s probabie that the trming di¥erence will
not reverse n ine foreseeable ‘uiure

Deferrec tax 1s recognsed on diflerences between tne value of assets iner thar goodwill) ang babihbes
recognised 1t a busness combinaton and the amourts that car te deducted or assessed for tax The
deferred tax recogrisec 1s adiusted agans! goodwll

Employee benefits
The costs of short-term employee benefits are recogrised as a bability and ar expense unless these cogis
are requred ‘o be recognised as part of the cost of stock or fixed assels

Tre cos! of any unused holday entelement s recagnised In ine penod @ which the employee s senvices
are rece.ved

Term:nation benefils are recogmised immediately as an experse wher the group 3 demonstrably
committed to termimale the employment of ar employee cr to provide termination benelits

Retirement benefits

For detned contnbuhon schemes the amount charged Lo profit or loss 1s the contnbulions payable o the
year Differences between contnibutions payable in the year and contributions actuslly paid are snown as
gither accruals or prepayrmeants
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {Continued)

Share-based payments

Equny-settled share-based payments are measured at fair value at the date of grart by reference G the
fair value of the equity instruments granied using the Black-Scholes model The far value determined ai
the grant date ¢ expersed or a straight-line basis over the vesting penod tased on the estimate of shares
nal will eventaally vest A corresponding adiustment s made 1o equity

Mugr the terms ang condgitions of equity-settied share-pased paymerts at the tme they were granted are
subseqguenth modified the far value of the share-based payment under the Griginal terms and conditions
ard urder the moateds terrrs anc canditions are both determmned at the date of the modificaton Any
excess ol the modified far value over the onginal far value s recogrised over the remaining vesting penoc
s grichbioae ta the grant 1ate f2ir valve of thae Aavanal share-basent nayment Thae chare baced paymrent

expense s no! adjusted f the moaifie far value s fess thar tne ongmal far value

canceliativ 5 o seitlenesis (ndledaig hose Tescellig from emipiuyes fedundances, are reated as ar
avceleration of vestrg and the amount that would pave been recognised over the remaring vesting penco
S recogrised immec ately

Leases

Rentals payabie urder cperating leases ncluding any lease ncertives received are Charged 1o profit o
1088 on a syawgn: Ine pasis over tne lzrm of the selevant lease excep! where arother morg sysiematic
Gabis 3 fMore reponentaive of e Wt palto o which coonLmue bencfits from the jcased asset are

Somsumend

Foreigi exchange
Trangachinne i morrenmac nthar than the functanal corrency faremn correncys are imitially recorded al he
exchange rate prevailing on the date of the fransacton

Monetary assets and labilites denominatea n fore.gn currencies are Uranslatea ar the rate of excrange
ruling al the reporlng date Nan-monetary assets and habilites denominated in foreign currencies are
rarslated at the rate roiing at the date of the ransactiorn or f the asse! or hability :s measured at fair
value the rate when that far value was determined

Al translation d fflerences are tahen to profit or loss except 1o the extent that they rejale 1o gains or itsses
ar non-Maoretary ems recognised n other comprehenssve ncome when the related transtabor gain or
1085 !5 alsg recegnsed 1 other comprehensive INCome

Research and development
The groun capialises cevelopment expenditure as an ntangibie asset wher i1 s able 1o acemanstrate all o
the following

a) the technical teasibility of completing tne development so the inlangible asset will be availlable for use
and sale

b, Hs intermnon to complete the development ang 16 use or sell the ntangible asset

¢y its ability to use or sell the mangible asse:

d) How the intangible asset will generate future economec penehits

e} The availabity of adeguale technical financial and other rescurces to complete the development and (¢
use and sell the intang:ble asset

fy Its abiiity 10 measure relianly the expenddure alinbutable 1o the intangible asset during its development

Captialiseg development expenditure s snitially recognised at cost ang subsegquently measured at cost less
accumutated amorttsaton and accurmulated rnpannment loss

Tre researcn and development expenditure of the group does not meet the above conditons and s
therefore expensed as incurred.

.20 .
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

2 Judgements and key sources of estimation uncertainty

ir the applcator of the groups accountng policies the direciors are recuired to make juogemrents
esumates and assumphons about the carry ng amourt of assets and labibties inat are net readidy apparent
fram otnet sources The estmates ard associated assumphons are baseg on hstoncal expenence ard
other factors trat are considered 1o be relevant ACtual resulls may differ from tnese estrates

The estmates and ungerlyng assumphons are reviewed or ar ongomg basis Rewisions to accounting
estmates are recogrised n the penod in which the estimate 18 revised where the revison affects anly that
pencd o N the penod of the rev sion and future perogs wnere the rewision affects both rurrent ard futere
pesods

Critical judgemenis
the folicwing uugements wapant from thase nvolvirg eshinates: bave nac the —os sgndicant effoct oo
amoun's recogrised o the financal slatements

Goodwill
The directors of the Srovp cong der the policy o xeep the oseful bfe of goodwiil ' 10 years as a fa-
estimate ang sc there has peen no change n the arrortsator rate i the Curfent year

Share based payments

Tre Group ss.es share Optons ‘o ceran amployees "ne Black-Scholes meael s used 1o calculale the
appropriate charge for ‘hese optons | he use of this model 10 calculate a charge nvolves us ng a humber
of estimates ang judgements to estabksh the appropniate inputs 1o be eniered Mmoo the model covenng
a'eas such as tne use of an appropnale rgrest rale volalily eaerc se reslaolions arg eshmales exerise
gate Asgnficar: element of judgement s tneefore nvolveo -n the calcatatsr of the charge

3 Turnover and other revenue

The turncver and loss before tax are atnb.table 1o the ane prncipal activity of the group

2019 2018
£'600 £'000

Turnover analysed by class of business

Tarmever attabatable o the prnspal actvity 82 7€ o8 507
2018 2018
£000 £'000

Other revenue

Irterest ntome z -
2019 2018
£'000 £:000

Turnover analysed by geographical market

Umteg Kingdom 8C B30 658 6523
Rest of the European unon 2076 554
82 705 6g 507
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4 Empioyees

“ne average monthly number of persons tircluding drectors) employea duning the year was

Group Company
2019 2018 2019 2018
Number Number Number Number
Nurber of gdmrstrative staft full nme g 8 - -
Nurmber of agmiristrative siaff - part sme 101 B4
Nombe: of maragement staff - full ke & 7 -
Numter of management sta¥ - part tme 5 4
204 TG
TR AgYTegale TeTUrerat on foTpnsed
Group Company
2019 2018 2019 2018
£'000 £000 £000 £000
SagES & salahies 4 Lek SRR LN
SOTE A0 ety rrere 383 aRT
Fensian Sukts 44 '8 -

inchudec « the above gmounts are £6%k 12018 £87K; refaing tc equity setijed share casen paymenis

L Directors’ remuneration
2019 2018
£'000 £'000
Femurerator for qualfyng services &85 459
Company pensior cortnbutions (o definea cortrbulion schemes 3 2

Remnureraton disclosea abave includes the followng amourts paid ie the highest pad airector

2019 2018
£'000 £'000
Remuneraton for gualifying services 140 140
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5 Directors' remuneration (Continued)

There were pens or coninbut ors of £806 12018 £391) 10 respect of the nighest pa.g @reclor

Inciuded in other creditors at 27 March 2016 are retirement penefits accrung to directors of £475 12018

£l

[ Operating profit

Uperaung proht for the year 19 slated after cha g

w2

Exchange losses

Leorec ator of ownes tangnle xec asse's
Amonsation of ang ble assels
GShare-based payirerts

Jperarng lease charjes

2019 2018

£'000 £000
£

67 57

308 taEY

i} g7
£y

b
h

The Group meurred research ard development expendrure of £788k (2018 £798%k: Tre rosts are written

cff e year inowhich they are nicured

7 Auditor's remuneration
Fees payabie 1o the company s auditcr and s assodiales

For audit services

Auat ot the inancial statement
Auti of tre financial statement
COMLary & sUDSKIanes

fthe growp and companry

[
4
s oithe

8 Interest receivable and similar income

interest income
interest an Hank deposits

9 interest payable and similar expenses

Interest on bank sverdrafls and icars

2019 2018
£000 £000
4 4

] iie
23 21
2019 2018
£°000 £000
2 -
2018 2018
E'D0O £'000
25 Ve
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10

11

Taxation
2019 2018
£'000 £'000
Current tax
UK corporation tax on profits for the current pericg SN13) 350
Adjustmente -nrespect of pr or perads 184 27
Total current ax 472 377
Deferred tax
Uagmaton ana roversal of treing aifferences AT iy
Ad-stment o rasnect nof nnee penngs 1 N
Tota deferred tax 463 o
Total tax charge 425 264
Tre tolal tas oharge tor tne vear Ccludec i ipe noome statenert car pe reccroies 1o the profit before tax
midtiphed by tre stancarg rate ot 1ax as 1oliows
2019 20138
£:000 £:000
Proft before taxaticn 2217 1 155
Expected iax charge based on the standa'c rate of corporation tax «r the LUK
cf 19009042048 19.00%:) 42 215G
Tax efect of experses that are not gedact e in determ nng taxaste profit 285 272
Adiusiments in respect of pror years B4 27
Depreaaton on assets not quabbying for tax allowances - Z
Share basec payment charge 48
Deferred tax adjusimer{s in respect of pror years B nr
Cther differences/deduction for R&D expenditure {1557 *523
Adiust geterred lax {o average rate a8 !

Taxatc~ chatge 426 359

Factors affecting future tax charges
The main rate of corporation tax will be reduced to *7% from 1 Aprd 2020

Dividends
The directors propose that a final dividend of £0 02 per ordinary share be paid to the shareheiders on the
Regster of Members on 20tk tune 2079 With an ssued share rapial of 01 471 BSS ordinary shares this
gives a lotal estmated dividend paymert of £2 029434 The dividend 18 supject to approval by
shareholgers at the Annual General Meeting and has not been included as a hiability = these financial
statements

3o
~
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

12 Intangible fixed assets
Group

Cost
At 4 Aprd 2078 ard 37 March 3614

Amortisation and impairment
A4 Apat 2078
Amortsaghon charge for the year

AL 2 Marck 2010

Carrying amount
AL Magrok 205

AL 21 Maren 20678

Goodwill

£000

13526

A G494

: 3u7

5 386

The commpany Fad noorilangible fxed assets at 31 March 2004 o 37 Maren 2018

13 Tangible fixed assets

Group Leasehold Ptant and
mprave-ments Machinery
£000 £°000
Cost
ALt Aprl 2018 KieK: 53
Additors 44
A1 31 Maren 2009 437 53

Depreciation and impairment

At Apnf 2078 324 48
Ueprec-at:on cnargeg v the year 3 z
At 3t Mareh 2019 387 50

Carrying amount
At 3t Mareh 2079 75 3

A3 March 2078 65 5

Fixtures ang
Fittings

£'000

The company had no tangble fixed assets at 21 March 2016 or 31 March 2018

ra
(S
;

Software
£'000

[
L]
IR

308

Equipment

£000

158
20

Total
£000

!
&
Y

3

Totat

£000

£85

ra
(3]

114
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14 Fixed asset investments

Group Company
2019 2018 2018 2018
Notes £000 £'000 £'000 £000
Invesiments 0 SJbsiManes 5 - - 15 406 15 307
Movements in fixed asset investments
Company Shares in
group
undertakings
£'000
Cost or valuation
T Apen 2008 TE2OT
Snare pased paymert charge 4%
A3 March 2018 16 40)F
Carrying amount
S Nargh 2008 “CADS

P20 USA Limted was incorporated on 18 July 207 and this s ine hrst pencg i s incheded i the
consthdated accounts of P2G Com Worjaw:de Lirted

15  Subsidiaries

Deranis of the company s subsidianes at 21 Maren 2016 are a3 folows

Name of undertaking Registered Nature of business Class of “% Held
office shares held Direct Indirect
ASH Traging Limded The Cube Coe Cnline parcel debvery Crdinary

Street Bplton services

Lancashee B3

6BU 103 00
P2G Polska Spz oo Droga Debrska Online parcel delivery Srdinary

3B Foznan 67 -services

555 Poznan

Feland 100 0C
Parcel2Ga com Limited The Cupe Coe OUnline parcel delivery Qrdinary

Street Bolton  services

Lancashire, BL3

aBU 100 00
P20 USA Limited The Cube Coe Cormant Ordinary

Street. Bolten

Lancashue

United Kingdom

BL26BJ 100 00 -

- OB
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15  Subsidiaries (Continued)

ASB Trading ttg ard P2G USA Limited have laken the exemption i Section 4794 of the Companies Act
2006 ¢ 'the Act™ from tne requirements 1n tne Act for ther indiviaual accounts ‘o be awdied The guarantes
Qiver by the company urder Sectior 47594 ¢f the Act s ¢iscioses - note 22

16  Debtors
Group Company

2019 2018 2019 2018
Amounts falling due within one year: £'000 £000 £000 £000
Trace dentors 536 522
ther doebturs T 137 G3R
Frepgyments 3rd accrued income 525 475 -

2288 TE3E
Amounts falling due after more than one year.
Deterred 1ax asse! (nole 2N 43
Total debtors 2348 1438 -

Junng the year an mpairment loss of £ 2018 £11K was recogrn.sed ic respect of rade ceblors

17  Creditors: amounts falling due within cne year

Group Company
2019 2018 2019 2018
Notes £'000 £000 £'000 £000
Bank izars and overdrails 18 - * 600 VARG
Hayments recerved On acco.art 1282 ALY -
Srade creditors 5124 5302
Amgunts oweg 1S gicup undertakergs . - £ H44 T2
Corporshion tax payable 245 257 :
Other taxation and social securdy 631 5C7 - -
Othes creators 261 190
Acuruals and gesrred ncome 4875 4 037 .

"1 857 '2 30C 8 894 BEYE

S27 -



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

18  Borrowings

Group Company
2019 2018 2019 2018
£'000 £000 £000 £000
Bank ioars - 1500 - 1 500
Fayanie withity gre yrar - 1 500 - 7500

Trie mavement in debt dunng the year comprses tne repayment of £7 500k as ¢-sclosed in tne casr flow
2 o

statement As at 3% Marer 20°% ne lcan bas been fully repa d The et cask positon at the pror year erd
was b5 GC2k

19  Financial instruments

Group Company
2019 2018 2019 2018
£'000 £'000 £000 £'000
Carrying amount of financial assets
septnstrureonts measuros at arorised et PRI 1 AR g 7
Carrying amount of financial liabilities

Measured ar amort sed 2ost 10581 12042 n’a A

As permutted By the reouced misciosure framework within FRS 102 the corrpany has taken advamage of
the exemptian trom discles.ng tne carry ng amaoril of centain classes of fnanciar mstramerts denoted by
n‘a above

20 Provisions for liabilities

Group Company
2018 2018 2018 2018
Notes £000 £'000 £'000 £:000
Deferreq lax hab ites 21 10 B - -
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22

23

Deferred taxation

The major deferred tax habifities ana assets recognised by the group ard company are

Liabilities Liabilities Assets Assets
2019 2018 2019 2018
Group £000 £000 £'000 £'000
Share basec payments - - 48
Excess of capta allowances over
depreciavon on fixed gssets C 8
1¢ 8 48

The company bas ng deferred tax assets or haniihes

Group Company

2019 2018
Movements in the year: £'000 £'000
-lability at t Apnl 2018 8
Creditto profror lpss 4B N
Liability-iasset: at 31 Barch 2018 (38

Contingent lability
In order fcr ASB Traaing Ltd ardg P25 LSA Limited to take the audst exemption n Sechon 4734 of the
Companigs Act 2006 the company bas guararteed all outstanding abilties of these subsidiary companies

at 27 March 201% until tnose Lablities are satisfied i full

Retirement benefit schemes

2018 2018
Defined contribution schemes £'000 £'600
Charge 1o profit or loss in respect of defined contnbution schemes 45 14

A defired contrbution pensior scheme s operated for all guabfying employees. The assets of the schems
afe held sgparately from those of the group in an ndependently administered fund Al the year end there
were gutstanding persicn commitments of £8 392 (2018 £3 202}
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25

Share Capital

2019 2019 2018 2018

No. £ No. £

Crainary A shares of 000 p each 4 227 499 942 U4 227 449 542
Ortinary B shares of & 002p each 5315000 106 5315000 108

89,542 495 1.048 99.542.499 1.048

ine A and B (rdmary shares have full nghis in respect of veting r.gnts to divigend and parlicipatior n
captal g sinbutiors and (0l nghts wnowadierg up I adaitan the B Grdinary shares shall carry not jess than
Reg ot the yob'ng nghts provided the normal 'ssued share capiital of the Company does not exceed £4 Gm
Options have been granten o certar employees of Parcel2go com omited o respect of service under the
S0 oo Worldwide Cmited Enterprse Maragement Schame Trere are twe share opt-on plang Whig =
respect of Gne of ne pans here s 3 shatenolle ext-utny exeruse Lotdiluis oplivhs o oo OF the
other plae ave 5 subject "o ary exers.se condtons Options are exercisable at any ume withr 10 years of
e grart cate

Supseouent 10 the year eng following the exercise of share options the :ssued share capdal was
noreased 10 £1 068 through the ssue of 1 826 200 shares witn a nominal value of ¢ §0'p each

Cther reserves
Louty-seities share sphom plan

Tne g onerales twe etuity setited-snare ophon plans

2019 Options  Weighted average 2018 Options Weighted average

Number exercise price Number exercise price
Dutstanding 1 Apal 4 87 £12 76 3 < TR 317
Zranted duting year - na B £114 G5
forfertec duning year 34 £87 48 ra
Lxercsed gunng year - i 2 ARt £o e
£ xpireq dunng the year - n'a . ria
Qutstang:ing 31 March 4 355 £14 47 4 187 £16 78

Duning the year the grour fecognised (otal share-based payment expanses of £98x (2318 £67k:in respedct
of equity-settlec share-based payments

The weighled average fair value of options grarted 0 {he year was determined using the Black-Scholes
apton proing model The Black-Scholes mogel s considered 1o apply the most appropnate valuaton
rethod o the relatively short contractual ives of the options and requiremenrts to exercise within a snornt
pericd after the employee becomes erutled to the shares (the “vesting date™

The assumptions withip the Black-Scholes model for the farr value of share cptions granted are
Risk-free nterest 0 97% (2018 € §7%:

Expected volatinty 20 0% (2018 20.0%;
Expected return 5 years (2018 5 years)
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26  Purpose of reserves

Share premium
Corsideraticn receved for shares ssued above theyr nominal valee nel of ransacton costs

Share based payment
The cumulative share-based payment expense

Capital rede nption reserve
Tne nomiral value of shares repurcnased and sult neld at the end of the reportng date

Srofitana tiss aocount
Cumralative protit and fess net of disinbat o 10 owners

27 Cash generated from group operations

2019

£'000
Frofit for tne year after 15x v 7aH
Adjustments fo”
Taxat on charged 426
Emance posts 25
Investment income 2
Amorisation ang impairment of intang bie asse's 1388
Depreciation ang imparmenrt of 1angible “ixed assels &7
Fguty setlied snare based payment expense 3%
Movements \n working capital
Avncregser r gebrors Rel-
Ingrease m orediors 5R3
Cash generated from operations 4 201

28 Operating lease commitments

Lessee

2018
£000

TRE

3869

7o
1357
67
o

1464

2272

4 54¢

o

Al the reporting end date the group had outsltancing commutments for fulure mimmum lease payments

under non-cancellable operating leases which fall due as follows

Group Company
2019 2018 2019
£'000 £'000 £'000
Within one year 7z 57
Retween nne ang five years 163 187
in over five years 53 - -
288 205 -

2018
£'000



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

29

Related party transactions

Remuneration of key management personnel
The remuneration of key management gersonnel of the group which includes the directors 15 as follows

2019 2018
£'060 £000
Aggregate compensaton 731 B

Transactions with rejated partiee

Transactions with group companies

The Cuinpdty fas aher ddvatdaye U e uisctose e vaeipbon @lal oy fo secton 30 74 O the stardsic
witn regards g ine requrement ot dsciosirg lransactons wih fellow group entiies Group baisnies ae
shown 7 ngte 17

Other related parties

The company's mar premises ard fraging company s premises together wib adaiional propeny used by
the company ara irading corrpany are rentes cul 8l normal commearaa: rates ram entiies nownen -4
Sgares-Merte gng YHP Aonarns-Mercer e propretars of panners

Tre granp hae giss fraded i the narmal cooree 0F hositess with 3 numper of entbies inowneh =PA Adgme.
Mercer RHF Agams-Mercer and a close family member are direciors angfor shareholders 7he group has
alsc traded in the normal course ¢f business with two comparies in whicn james Greenbury 1S a doectar
AT B ehI e

Ouring the year the group entered v the foilowing trarsactions with celatea partes

Sale of goods Purchase of goods
2018 2018 2019 2018
£000 £'000 £'000 £'090
Group
28 52¢ 574

Jtrer relgted partes 40

the following amounts were culstanding at the reporting end date

Amounts due to related parties 2019 2018
£'000 £000

Group

Otrer relaled partes 42 44

The focliowing amounts were gutstanaing at "re reporting end date

Armounts due from related parties 2019 2018
Balance Balance
£'000 £'000
Group
Other related parties g 5
- a7



P2G.COM WORLDWIDE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

30 Controiling party

The directors do not consicer there 1o be an ultimate controlling parly



