Companies House

MRO1 e

Registration of a Charge

Company name: WILLO GAME LTD
Company number: 10872241

X74208VT

Received for Electronic Filing: 17/04/2018

Details of Charge

Date of creation: 16/04/2018
Charge code: 1087 2241 0001

Persons entitled: NICHOLAS JEREMY SWAYNE JAMES
MICHAEL ROGER HEWITT
HELEN MARY ROBINSON
SOPHIE ELIZABETH GOODALL

There are more than four persons entitled to the charge.

Brief description.  THE FREEHOLD LAND BEING LAND AND BUILDINGS AT SHUTTOCKS
WOOD NORBURY, BISHOPS CASTLE, SHROPSHIRE (SY9 SEA) AND
LAND LYING TO THE NORTH EAST THEREOF REGISTERED AT HM LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBERS SL154310
AND SL190191

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JOHN IRVINE BURROWES
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10872241

Charge code: 1087 2241 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th April 2018 and created by WILLO GAME LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th April 2018 .

Given at Companies House, Cardiff on 19th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This deed s aﬁmaﬁ édﬂy af Al 2098
PARTIES

{1 WILLO GAME LIBITED incorporated and registered In England and Walss with company Aumbsr 10872244
whose registered office is at Bridge Houss Ashley Road. Hale, Alfringhiaim, Cheshire, WATH 2UT {ﬁgwﬁw&ﬁ

12) JOHN IRVINE BURROWES of 2 Ridgebourne Raad, Bhrewsbury, Shiropshire, SY4 048, MICHAEL ROGER
BEWITT of Ol Stocks, Valley Road, Hughender Vallay, High Wycombe, Buckinghamshive, HP14 4PF HELEN
MARY ROBINSON of & Royal Mead Tarick, Aylasbury, Bucks, HPIT O7TL NICHOLAS JEREMY SWAYNE
JAMES of The Bank House, 145 Corve Shest, Ludiow, Shropshirs, 5Y8 2PG and  SOPHIE ELIZABETH
GOODALL of Lodee Farm, Bishops Castie, Sﬁr@mh e, BYH BOR.  [Lender)

BACKGROUND
{AY The Lender has agresd fo provids #e-Borrower with loan facilfies on o secured basis.

{8y Urnder this deed, the Borrowsr provides security i the Lender for the loan faciliies made avallable.,

AGREED TERME

1. DEFINITIONS AND INTERPRETATION
1.1 DEFINITIONS

Thie following definitions apply Inthis daed:

Adminisfrator: an sdministrator apprinted fo mantage the. affairs, Dusiness and propery of hm Brorrower
pursusnd to m;mﬁﬁ T34, .

Book Debts: sl present and fulure book and other debis, and monstary claims dus o owing 10 the Bormowsr,
ard . the benefit of all security, guarsniess and other rights of any nalure enjoyed or held by thig E{}Wﬁwﬁ‘f in
ralation to any of e

Business Day: a day oiher than a Saturday, Sunday or public holiday in England when banks in; ‘v;s:}ﬂ-ﬂf:m are
open for businaess. ;

Delegate: any person appointed by the Lender or any Receiver pursuent o Clhose 18 and wy parsin
appointed as-atiomey of e Lender, Recsiver or Delegate, :

Designated Account: any acoount of the Borrowsr nominated by the Lender as-a designated acoount for the
plrposes of this desd.

Enviromment: he natural and man-made environmant incldding-all or any of the folldwing media, ﬂam%i}{ B,
water and fand lincluding air within hu;i&mg@ gl othir ratoral or man-made structires above ot beiﬁw thiis
grovindy and any iving organisms: {ingd uding friany or ﬁystems supported by those meadia.




Environmental Law: 4l applicable laws, statutes, regulations, secondary legislation, bye-laws, commuon faw,
dirgctives, treaties and other msasures, judagments and deCigiong of any-court or tribunal, cotes of ;zrmt%ce and
guzdarme; Aoles n'so faras they relate to o apply o) i Eﬁwr@nmwﬂi

Egquipment: 2l present and foture equipment, plant, machinery; fouls, vehicks. farmitude, Hitings. m’séaé&aiﬁmw
and apparatus and ofher tangible moveable property for the fime being ownad by the Borrower; inck uﬂmg any part
of it anid all spare prarts, rep] @f*emems mpitifications and addiions,

Financial Codlateral:  has e meshing ghven: s thal spirsssion-in g Hhancial Collatersl Heguistions:

Financial Coliaters! Regulations: e Financie Colateral Seangoments (Mo &) Rﬁg’;i}?aﬂﬁﬁ'ﬁg 2008 (3
POATREEy. ' :

Insurance Policy: each confract and policy of insurance effected or maintained by the Borrower from time 1o
o Iy respised of e assetsor business Oocluding, withou! Bredtation, any contract or policy of insuranc relating fo
the Proparies or the Equipment).

Inteitectual Froperty: the Borower's present. and future patents, rights to inventions, copyright and related
rights, lrade marks . business names and domain names, fdghts in-get-up ., goodwill and the right 1o sue for
passing off or unfalr mmwﬁmm fights in designs, rights in computer software, gcsambassa righits, rights to use, and
protect the confidentiality of, confidential information {including know-how and irade Secrets) and all aih@r
infeltectual property fights, ineach case whether registered or uﬁrﬂgw{amﬁ and ncluding all applications and
rights-to apply for and bs. granted, renewsls or exensions of, and rights fo claim pri ity from; such rghis and all
shmilar or eguivalent rights or forms of pmte»amﬁ which subsist or will suhsagi o oF in the future in amf prart of the
weri

inferest Rake: 10% pa anrum payabie monthly in-ansars,
Loan Sum: the sum.of £200,000.
LP& 19258: the Law of Froperty Acl 1925,

Properties: -all freshold. and Isasshold gff@;@@ﬂi@jﬁ_ {(whather reglistersd or ﬂﬁifﬁgﬁﬂisif@d} and all etriammﬂﬂ%‘wfﬂ
properies; now orin he fulure(and from time 1o time) owned by the Borrower, o in which the Borrower halds an
intarast (i ﬁdmg bt ot Beedbacd to, %%*ae proparties specifisd in the sch»a:ﬁu £ ?ﬁ&?%’m@}y and Froperty: TBANS BNy if.
gial=t e

Receiver: a receiver. réteiver and manager or administrative recebver of any or all of the &eﬁmmd Assets
ﬁﬁ;}f};m&ﬁ By fhieé Letuder mﬁ&r Claise 18,

Bucured Assets: all the assels, property and indstiaking fof the time being subject to the Seclrity trealed by,
ar pursyant to, fhis deed (ang refarances 1o ﬂm Securad Assats shall inclids referentes 1 any part of ﬁ"ﬁ%ﬁ?é

Bacored Liabllities: the Loan Sum and . all prasent and Tture moniss, obligations and labilities of t?‘?_%r Borower
o e Lehder, whether actual 9r comtigent and whether owed itly of sevarally, 85 principsd or surady o incany
wiher capacily, under & In conpection Wilth s dead {moheding, without Britation, those: arising under Cluse:
B3, together with a8l interest {inchuding, without fmitatior, default interest] acoruing iIn respect of those




monies, obligations or labilites:

Security Financial Coliateral Arrangement: has the medaning given (- tat exgression in ths:a Financis
Cetlatersl Ragulations.

Becurity: dny morigage, charge (whether fived or fioating, Jegel o squitabide}, tledge, fen, mgi@ﬁm&m by way of
secutity or olher security Interest secifing. arty obhgation of any perstn, or dny other Bgresment or mms’zg@m@m
havingg s similar effect, :

Heourity . Feriog: the period starting on-the-dete of s deed andg snding . on the date on which the Lender 1§
satisfied that all the Securad Lisbiities have besn uncondifianally and irrevocabiy paid-and: daﬁe:h:argm i full e
no further Secured Liabiliies are capatls of bising ou tstardding.

1.F INTERPRETATION
i nis dessd:
{8} Schedule and paragraph heatdings shiall nol affect the interoretation of this desd:

by @ referance to a person shall include a reference to an individual, firm, company, corporation, parinarship,
unincorporated body of persons, government, state o Y of & slate or ay assoosbon, wust, z;mi veniure or
consortium {whather or not having separate legal persanality))

(o} uniess tha mmtext atherwise reguires, words in the singular shall indlude the plural and inthe ;:1 el shial
it wi«s* the singular;

{d) unless ihe contéxd otherwise regquires, & referenice o ong gender shall include 2 reference 0 fhie cther
gendars;

{2} a reference 10 @ pary shall include that party's SUCCRSSOrS, permitier] assigns dnd permitied tmnzﬁwﬁm and
this deed stiall be binding on, and enure tothe banefit of, [he parties o this desd and their respective parsanal
repraseriatives, suctessors, permitted assions and. mrfﬁm&d ransfereas;

) & reforence {0 a-slehide o stelidory provision B e reference 1 as smended, extended or ?E%ﬁ%{}i&ﬁ from
tima ta Hirme;

{9} a reference 10'a slaute or slatulory provision shall include all subordingte legislation made from ifm@ to time
under that statute or slatutony provision;

{hy & referente to writing oo written ncludes faxd bul not eniall]

{s; anobligation on a party nol 4o do some ihing includes an obligation riotto alow thatthing to be dﬁ'ﬁé"

{i} & reference to this deed {or any provigion of it} or o any other sgreement or document reféred m s dead
it a reference to this deed, fhiat pravigion or such other agreement or docurnént ss amended (i eac?\z case, piter

tiar in breadh of the provisione of this deed) Trom time to time;

{k}. untess the context otherwise requires, @ reference to.a clause or Schadule s m a clause of, or-Schedule to.
tris deet 8nd a reference 1o.a paragraphiis td a gar&gmph of the f@%emm &h@fﬁu

i mny wiords doliowing the werins incheding, include, in partitular, for example or any similar &x’;&féiﬁssi{m ghall
be construed as Bustrativé and shall not irdl the sengs of the words, desorption, ﬁ-&ﬁﬁ?ﬁﬁﬁ_ﬁ phadass o e




preceding those terms;

[m} a reterence 1o an amendiment includss s novation, rEarEctiment, supplement of variation {aﬁ:ﬁ amendod
shall be construed acoordingly):

{ﬂ} a fefarance o assels includes present and future propedies, urderiakings. revenuss, dghts am %}@naﬁ i of
syary destrption:

1o} a reference 1o an aulhorisation includes an approval, suthodsation, consent, axemplon, ﬁmg liserioe,
notarisation; registration akid rem!u@m

i) & referarice to continuing in relation to an Bvert of Defaull means an Event of Default that has not been
Trématiag or] waived,

{4 & referenice to determinies of determined missns, unless the cunrary is indicated, a determ ﬂaémn e al
the absolute discretion of the person making. it and

{7} = reference 1o 8 regulstion includes any regdiation, rule, official dirsctive, request or gindeling {wh@m@r oF i
hawng the force of law) of ary governmental, inter-governmantal or Supranational body, agency, departinent of
rogulatory, se f@gu az@ry or oifer guthority or ﬁfgamwmﬂ

1.3 CLAWBACK
i ihe Lender considars that an amount paid by the Borower in respect of the Secured Liabilties is capabh eof
Bisirg avoited of piErwise set aside on the fiquidation o admninigiration of the Borrower or otharwise, then that:
amiourid shall ot be considersd to have baen irreocably paid for e puposas of %has daad.

1.4 MATURE OF SECURITY OVER REAL PROPERTY Ajefsrencs inthis desd 16 3 charge or Fﬁ@ﬁgﬁg% of
o over &ny Propery ncludes:

{a) &l bwildings and fdures and fitings lincluding Irade and fenant’s fixfures and fitlings) that are gﬁé:s}aie@:% o or
Yorm: part of that Property at iy -t -

{b} thie proceeds of the sale of any part oF that Property and any olher-monies paié or payable in raag}act o i
ronrisckion with that ngw&y .

{c} the benefit of any covenants for tide given, of Bntered into. by any predecessor in fitle of the E%Eﬁrmwm .
Taspect of that Ef’mmriy ane any mones paid of gay&ﬁ!& it respant of Théme covenants: el

-{-s:i}- gitnights under any lcencs, agreament for sale or agregment for lease n fespect of thatl Propierty.

1.5 PERPETUITY FERIOD

if the rule against perpeluities applies toany tust created by this deed, the perpefuity period shall bis 125 years
{as specifisd by section B{1) of the Perpetuities and Acourmulations. Aot 2009).

1.6 SCHEDULES Thi Schedules Torm part of this desd and shall heve effect a8 if setoulin full in éﬁm Body: of
this dieed. Any referonce 1o this deed ng hudes the Schedules.

L COVENANT TO PAY.




Thie Borrowsr shad, on demgng, pay to the Lender and discharge the Secured Liabilities whan thay bacome dus,
X GRANT OF SECURITY

51 LEGAL MORTGAGE

As a cortinuing security for the payment and discharge of the Secured Lisbiliies, the Berowear wsfﬁ full e
guarantes charges to the Lehder, by way of first legal morigage; sach Property specified in the S{‘:miﬁu;e FHerelo:

EE PRED CHARGES
As g continuing security Tor the payment g@nd discharge of the Setured Liatiliies, the Borrowsr wﬁ:h full Htls
fuaranes charges o the Lender by way of first fixéd chargs:
{a) all Properties acquired by the Borrower in the future;

{b} alf presert and future interests of the Bormower not effectively. marfaayed or chérged under ﬁ;?w TG
provisions of this Clavss 3 in or over freshold or lsesehoid property:

{c) all prasent and fulure. rights, licences, guarantees, rents, deposits, conlracts, covenanis and. warranties
redating v sach Property; '

(d} alf licences. consents and authorisations [stalutory or sthierwise) held or required - in connact ion with the
Borrower's business or the use of any- S":saﬁw“mi Assel, and aif rights it connection with fhem;

(e} &l fts prasent arid futire goodwitl;

(f) all its uncalied capital;

{g} all e Equipment;

() all the Intellectual Propariy;

{i} &l thie Book Debis;

ik} all menies from fime fo time stending'to the credit OF s avcounts with any bank, finandial mstitution or other
Barson lincluding sach Designated Account); iﬂgﬁm@s with il other ngms & i}é’:‘!ﬁ%ﬁi;‘& ‘acoriing o iZJE” ariging in
sormection with esch aocount (e luding, but not imited ta, enliflemants 1o sﬂi&f@si; :

{1} all its rights in-respect of sach insurance Policy. incliding all claims, the procesds of all claims: E%F";G all returms
of premitin in connection with sach Insurance Policy, 1o the exient not effectively assigned under Claugs 3.3 and

{m} all s rights in respect of sach Relevant Agreement and all other agreements, instruments and r;ghm relating
to the Secured Assets, 1o the extent not effectively assigned under Clause 3.3, :
3.5 ASSIGHMENT

A5 # continuing sapily for the payment and discharge of the Secured Lisbiliies, the Borrower with full fitle




guarantes assigns o e Lender absol utely, subject to & provist for resssignment an irsvncable. Qﬁlﬁf:?‘safgﬁ i
of the Secursd Liabiities:

{a) = all iis rights in sach Insurance Polioy. Inchuchng all olgims, the provesds of &l claims and E’i? poturns of
prefaium i connection with sach Insurance Folioy: and -

{B) the benefit of eadch Relevant Agreement-and the benefit of all ather - agragments, instrumants-and. rights
Telating 10 the Sectired Assets:

3.4 FLOATING CHARDGE

Ag-g continuing security for the payment and dischargé of the Secured Liabilities, the Borrower with full fitle:
‘guaraniee charges ko the Lender, by way of first floating chiarge, all the' wmﬁsﬁ” taking, gxr@ﬁaﬁy asseis and rights of
e Borrower at any. time not effectively morigaged, charged o assigned mirsuant to {Jﬁmmgﬁ 3 i m Clauza 3.3
Anciusies

35 QUALIFYING FLOATING CHARGE
Patagraph 14 of Schetiule B1 o the Insolvency Aot 1988 applies to the floaling chargs crested by S?gaamz* o,
3.6 AUTOMATIC CRYETALLIBATION OF FLOATING CHARGE

The fiating charge craated by Clauge 34 shigl automatically and immadiately (without notice) mnwrt into a fixed
charge over the asseis subject to that Togtng chare IF

{#) the Borrower,

(iy wreates; or atternpls o create, without the prior written consent of the Lender, Sscurity or & trust in Tavour 6f
anciher person sver gl or any part of the Secured Assels [ or

(i} disposes, or attempts to dispose of, el or any part of the Secured Assets (cther than Secured Assels thal sre.
oily subiject fo the faating charge while it remains uncrysialiisedy;.

{b} any person levies [or attempts 1o levy) any distress, atfachment, execution or tiher process. agam alborany
g;s-aﬁ of the: Secured ﬁ%ﬁ%g or .

(&} o resolation & dassed or an order s made for the winding- ug, dissolution, adminisiration o fe- argam&a&m of
the Biorrower,

3.7 CRYSTALLIBATION OF FLOATING CHARGE BY NOTICE

The Lender may, in ity sole disorelion, ai any fime and by wiilten nofice o the Bomowsr, convert the Hoating
charge created under this dead intp a fixed. CRErge 85 regarss: afy. part of the Secured Assets. ggmmf ol -bry Hhe
Lender in that nolics, :

3.8 ASSETS ACQUIRED AFTER ANY FLOATING CHARGE HAS CRYSTALLISED

Ay edbiat achuired by the Borrower alter any cristallisation of the fisating charge creatsd under thiz dead that,
st for that.crystalisation, would be-subject to & floating charge under this deed, shall (Unless the {mﬁﬂfi&?‘ Banfirms
othersise o e Bormowsr in wrﬁtmgﬁ P dharged o the Londer by way of first fixed charge. .




4. LIABILITY OF THE BORROWER
41 LIABILITY NOT DISCHARGED The Borrower's flability under fhis dasd In respec ot ATy of: %ha Segured
Liabilities shall nol be di ischarged, prejudiced or affectsd by

tay any securly, gusrantes, ndemnity, remedy or other right held by, or available o, the ima@r hat s, or
bacomes, wholly oF partially ifegal, void or unerferceable on any ground:.

(B} the Lender renewing, deterivining, varying or icreasing any Taclity or other transaction m an}g FANNGT OF
earcrng in, accepting or varying wny compromise, arrangerment or seftfement,. or omitting 1o clai m or enforoe.
payment From any clhsr person; o :

{e} any olher act or omission thal, but for #his Clavse 4.7, might have dscharged, or olifarvise .g;ﬂgguﬁggaej i
affected, the liability of the Borrower. o

4.2 IMMEDIATE RECOURSE The Borrower walves any right it may tave to reguire the Lender 10 enforce any.
security or other right, or slaim any paymerd from, or otherwse  procesd against, any other mrmﬁ before.
anforcing this deed against the Bomower,

5 REPHESENTATIONS AND WARRANTIES

51 REPRESENTATIONS AND WARRANTIES Tre Borower makes e representalions and W”‘if‘f&ﬂi?@ﬁ sal
oul i this Clavse F to e Lender,

53 DWNERSHIP OF SECURED ASSETS
The Borrower is the sole Tegal and beneficial ownee of the Seqursd Assets,
53 NO SECURITY

The Secursd Assets dre free from any Seouriy othor than [Permitted Securlty and) the Securily @rmt@d bry this
daad. .

54 NGO ADVERSE CLAIMS The Borrower has niot ressive, or acknowledged naiceof, Sy aﬁv@mﬁ claim by
ariy gereon n respect of the Secired Assels or any interestin them.

§.5 NO ADVERSE COVENANTE There me no covenants, agresmenis, resemvations, c;smr;{ﬁmm siriferents,
rights or other matiers whatsoever tal materially and sdversel v affect the Secured Assets.

5.6 NO BREACH OF LAWS There is no breach of any law or regulation that materially and aﬁwm&iy wifacis
the Secired Aﬂ‘&&t‘%

5.7 NO INTERFERENCE IN ENJOYMENT Nofaolity necessary for the snjbvment and use of i?@& Secursd
Assels iy SlHiaet to terms entiifing ANy POrEGH i terminate-dr curtail its use. .

58 NO OVERRIDING INTERESTS Hothing hag adsen, has been created or & sibsisting, thal vmaia:i e an
averiding interastin any Property.

59 AVOIDANCE OF SECURITY No Security exprassed o ba created under this.deed s lisbie 10 e svoided,
or otherwise set aside. on the lovidation or stministration of the Borswer or ciharwiss.




540 WO PROMBITIONS OR BREACHES There s no prohibition o0 assigoment i By InBLranE Palicy ar
Felovant Aoresrment and the entry inlg This deed by the Borrower dogs nint, dnd will not, donstitute @ breach of
ary insurance Policy, Relevant Agresment or any other agresment or nsirument mﬂdmg iy e Bﬁ}r‘mwa! o e
Annaty .

541 ENVIRONMENTAL COMPLIANTE The Borrower has, al all imes, complied In all material rﬁﬁ;:s@ﬂfg with
all applicable Environmental Law and Environmental Licences.

512 ENFORCEABLE SECURITY This desd cohstititas and will constifite the legal, valid, b itk and
eitorceiablé obl tgmmas r:r{ fhe Borrower, and is; sl will cortinue 1:{3 b, effecive security over all and ﬁ%iﬁ*f}f partof
the Saecured Assels in’ ammﬁamm with s tens.

543 THAES FOR MaAKING REPRESENTATIONS AND WARRANTIER
The represeniations ard warrartiss seb out in Ohvee £ 2 o Olause 513 are migds by the 8drrower vn the-date of

this deed and the represeniations sod werranties contained ndisuse 5 are desmed io be repsated ory each day
ol the Security Periog with reference to the facls and sircumstances Em%%mg at the fims of repétition.

6. GENERAL COVENANTS

6.1 HEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS
The Borrower shall not al any time, except with the. prior writter conzent of the Lender

fay create, surport to create or permit 1o subsist any @ﬂmnw an, o in relation in, Y Secura hﬁ%‘* giher than
sy Senurity oreated hv this dest

i%:%} sedl, em;gn trangter, part with possession of, or offerwise dispose of In any mannet {or purport- im Ho-s0l, w6
oF By g;ar‘g of, or any interast in, the Becured Astels {except, in the ardinary wotirse of business, Smwm Ansels
ifza’i are Bl wt&;asi o &?@ ﬁﬂ&:‘;‘yﬁ{aiiiﬁw floaling mﬁ@@;ﬁ o

{e} creste or grant {or purportto cleats oF granty any imerast in the Secured Assels in favour o a third ;.;}%sz*éyq-

6.2 PRESERVATION OF SECURED ASSETS
The Borrower shall not do, or permit i be done, any act or thing that would or might deprediate, jﬁégsﬁmfam or
otherwise prejudics the securily held by the Lander, or material iy chiminish the value G ey of the ﬁé«m%r&d Assets
o the sffoctivenass of the ﬁmamy orastod by this dead, .

£.3 COMPLIANCE WITH LAWS AND REGULATIONS

[a) The Borrower shall not, without the Lender's prior written consent. use or pérmid the Securéd Km@e’és to b
uaat in any wWay mntmw 4] [aw -

{33, The Borrowel shalls

1iY comply with the requiretents of any law and ragL ialion relaling by or effscling the Secured A&%m orthe e
o o any part of e




{aa? ohtain. and promptly renew from tims to fims, and comply wilh the terme of all authorisations fhial ars required
in conpsction with the Secured Assets or their use of that are necsssary o presene, miainlain Ol TRNEW 8y
Sacured Assel; and

{8 promplly effect any maintenance, modifications, allerstions or repairs. thal are raguired by ﬁﬁy faw or
recuiation fo be effacted on or in cormection with he Secured Assets.

64 ENFORCEMENT OF RIGHTS
The Borrower shall use Bs best endeavours 1o

{a) procurs the promipt observarce and perfomancs of fhe covenants and other obligations imposed on the
Borrower's counterpariies (including. sach. counterparty in respect of a FRelevant Agreement and eaz:h sareT i
respert of anInsurance Policyl and

{b) enforce any rights and inglilute, continue or defend any procesdings relating t© any of the %ﬁumd fsnets
that the Lender may requirs Fom time 1o time. :

B.4& NOTICE OF MISREPRESENTATION AND BREACHES
The Bomower shall, promptly on Becoming aware of any of the'same, notify the Letider in wiiting of:

{a) aryy vepressntstion OF warrsnty sel oot in Ulgusg B which g incdrest or mislegdding iy any malenal respect
whan miscs or desmed tobe repsated and ' :

{8} any breach of any covenant set-out in this deed.
6.6 INSURANCE
{a} The Borrower shall insure and keep insured the Socured Assots against,
(i} tnss or damage by fire of tefrorist acts, including any Third party liability atising from such acls;

{H) Giher risks, parils and contingencies thal would be insured against by reasonatbity prudent persbiis carrying on.
the same class of business as he Bomower, and .

(i} any other nsk, perlls and contingencies as tha Lender may reasonably requie,

{b} Any such Insurance must be with-an insurénce compary or underwiters, and on such leims, as are
yerEsonably ﬁwﬁpiﬁb @t the Lender, and. must include. property owners’ pubilic Tiability and third party lability
insurance and be for not Jess than the replacement value of the relevant Becured fAssets [meaning in the cass of.
any premises on any. Property, the iotal cost of entirely rebuild ng, rednE mmg or replacing he W@ﬂ"ﬁi%ﬂ% iy e
avent of thelr freing fi%tmy@d together wilh grchitects’, survevors', enyinsers’ and oifier professional fees and
charges for shoning: of prapping up. demolition, site clearance and reinStterient with adenudte o Honwgricd for
inflation) and, i this case of any ?ﬁmgﬁm% oss of rents ;zay@is o by the terents of other otoupiers of any Broparty
for & period of at lgast [three)] years; Inclutding provision for increases in renf during the periad of | insUFanCe.

{£). The Borrower shall, if fequedied by the Lerder, produce 1o the Landear sach mﬁm’y cortificats r,}r Lo note
ralpting to the insurancs required by Clause 4. ﬁf@

{d} The Borrower shall, if requested by the Lender, procure that a note of the Lentder's interest is ﬁﬂdﬂ!‘%ﬁﬁ upan
gach Inguranse Folicy {f}tmr e public liabliry and third party lisbility m’swwcﬂﬁ:} maintsined by i of any ;}@:‘mﬁ-
on e behal in accordence wilh Cletise 8850 bul withiout the Lender hating any hiabitty Tor m‘y prEgTiUm i




refation o those Insurance Policies unless ithas expressly and specifically requested 1o be made: iamia in respec
of any incresdssn pramium oF unpaid pramium i réspect of. O inmmﬂﬂa Paslicy.

{-&3@ The Borrowsr shall ensyre that egch Insurenos Polioy condaing:

(i) alogs payes clause under which the Lender is named as first ioss paves (olher than in mepect z:af sy clhai
under @y gmi:ﬁ ¢ liability ant third-party liabibity smmma%} :

{#}) terms ensuring that # cannot be avoided or vitiated as against the Lender by reason of the act ar default-of
any other insured partyor: any misreorssanbation, nons disclosure or failure o make 2 fair pr{%ﬁ@ma&m of risk. by
any other nsursd parky, :

(81} 5 walver of @ach insurer's rights of subrogation againsl the Borrower, the Lender and tha ’i‘erﬁ:ﬁniﬁ of ey
_Pmmﬂy a?:héf’ than any stich rights & mq in conneclicn with any Haud or Siniing ﬂﬁﬂﬂ% ﬁmmmm@rj By any of
those parsons in respect ol any Property of any | msuram:& Falicy: and

{iv} tarins ensuring that n0 insurer can repudiate, rescind or cancel i, reat it @s avoided in whole or in pari riof

raat i1 as expived due to non-gayrment of premitm without giving atl fesst 30 dave’ price writien z‘e@%!m% o ‘the_
Larder,

6.7 HSURANCE PREMILMS
The Borrower shall

{a} g}mmgﬁ fy pay &l premiums in respect.of each insurance policy maintained by i in accordance wth Chivse
& fifa) and do il pther things necessary 1o keep that policy In full foree and effect and

{B) {if thie Lender so requires) give to the Léndar copies of tha receipts for all premiuifis and alher payrments
necessary fur afecting and keeping up each insuranca policy mairtained by it sccordance with Clause § 6]

H.8 WO HNVALIDATION OF INSURANCE .

The Bormower shall not do-or omit o de, or peniit (o e ditne of oigtled; any act or %hxmg it sy nvatidaty or
oitierwiss prejudice any ingurance polioy meniained by itin gecordance with Clauge 6 671

8.9 PROCEEDS OF INSURANCE POLICIES

Al montes payvable under any. insurance policy maintained by It in accordance with Clauss: 6 6(a] m arvy tme
{w&a&hw of not the sECLitY popsslitad by this deed has betome mﬁémt&&b@&; shall;

{a} immedialely be paid into @ Designated Ancount,
{b} ¥ they are not pigid [directly to thie Lender by the insursrs OR intd a Designated Account], be hﬁ?vﬁi pendinig

Euth mymem by the Borrowss as vustes of the same for the berefit of the Lender; and

{c} at the option of the Lender, be applited in making good or recouping expenditure in respect of zﬁe foss or
darmage for which those monles are recebved or in, or towards, discharge or reduction of the Secured Liabilities.

810 NOTICES TO BE GIVEN BY THE BORROWER

Tre Bistoaar shal




{a) on fHe execution of this dead and as 5o requested by thie Lander from ime fo time:
(i} give nolics 16 sach countsrparty 1o a Relevant Agreerment
{ii} procure that sach Eaﬁuﬂiﬁrgaﬁggmw%ﬁﬁs to the Lender promptly an scknowladgamant of the ﬂﬁf$§ﬁ
{b} on the execution of this deed and as so requested by the Leader from thne 1o time:
&1 INFORMATION
The Borrower shail:

{a} give the Lender sueh information conceming the location, chndition, use and operdtion of the %wmd Assets
as e Lerder may requive; ;

By permit goy persons designaled by e Lender and aﬂy Fecetver {0 enter on ite premises and m;&%ﬁ ard
axamine any Secured Asset, and the records re rating 1o that Becurad Assel, alall mesonables tmes and on
reasonable prior notice, and :

(¢} promptly nobfy the Lender In writing of any action,. vlaim, notice or demand made by or agamsﬁ it i
connecion with-all or any part of 2 Becured Asset or of any fact, fratter o croumstance which may, with ﬂ’ae-
DRSEANG of tire, give rise to such an-action, chaim, notice or demantd. tﬁg@mﬁr with, i aach case, ihi Borrower's
proposals for setiing, Souidating, wmmuﬁd ng or-contestivg any such sction, claim, notice of iﬁ&mamﬁ anid shail,
subject o the Lender's prigr approval, implemett oss proposals at its own expense. .

612 PAYMENT OF OUTGOINGS

The Borrower shall promptly pay 6l taxes. fees, licence duties, ragistration charges, ngurance wﬁmumﬁ A,
other outgoings in respedi of the Secured Assits and, an demand, ;:}mgjm:ﬁ ewidernd of gawanﬁ fey *w Lender.

6.1 APPOINTMENT OF ACODUNTANTS
{8} The Borrower shall

{;) at il own cost W at.any tme so required by the Lender, appoint. ar acoourtant or firr mf mmumam -
rominated by the Lender to investigale-the financial affairs of ma&% Borrower jand those of its subs| dzama} Bl
rapord to the Lender; and '

{i). co-operate fully with -any accouritants 8o appointed and irnedistely provide hose a&:mummms& wilhe a8l
ermigtion rentested. -
7. PROGPERTY COVENANTS
7.4 REPAIR AND MAINTENANCE
The Borrower shall kesp all premises snd fixiures and fillings on each Property in;
18} good and substantial repair and condition and shall kesp all premises adequately and property {mmiad @

decorated and replace any xtures and fittings which have become worn out or otherwise Unfit for use with athiars
of @ like rature and squal value: and

by such repair end condition as to enible each Property to be let in-actordance with i a;:aph&;eb faws sn
;fﬁ%ﬁuiﬁt}ﬂﬂﬁ

T2 NO ALTERATIONS The Borrower shall not, without the orior written consent of the Lender:




ta} pull down or remove thie whole, or any part of, any buliding forming part of any Froparty or parmas m@ same to
wmm :

{by meke or permit to be made any [materal] alterations 1o any Property, or sever of remove. of PN fo D
sevares of removed, any of s %“ixmref»’; or fittings {exoent to make. any FEBCESEETY TEDAS Or rENew Or a'&;:ﬁaca e
same i acoordance with Cleuse 7100

{c) remove or make any rhaterial alferstions to ahy of the Equipment belonging o, or in use by, the %%mmwar e s
Ay Property’ { excapt o efféct necassary repairs o replace them with new or improved models or whsﬂ&ui@s;}

73 CONDUCT OF BUSINESS ON PRUPERTIES The Borrower shall dairy on its frade and business op
thdse parts Gf any) of the Properties-as are used for the g:mr;:‘mﬁm of trade or Business in amr{iama with e
standards of good mianagerment from trme o ime- current in that rade o bushiges. =

7.4 NOTICES OR CLAIMS RELATING TO THE PROPERTY
{a} Tha Borowsr shail

i) ghve full particulars to the Lender of any nolice, order, direction, designation, resolution, application,
requirement or proposal given or made By any public or local body or autherity: {a Netice ) that spacifically spplies
to-anmy Property, or to the locality In wiich it is situated, within seven days after. bacoming swars ol tm refsvant
Motice; arid

(i} (7 the Lender s& requires) immediately, amﬁ at the. oost of the Bormower, take &l reasoriabla am:i NECESEary
staps to comply with any Notice, and make, or j6ir with e Lmdm i miakinig, any objsctions or r@pf&%ﬁﬁ%&ﬁf}ﬂ% in
respect of that Notice that the Lender. ik B :

{&} The Berower shall give full parficilans 1o the Lender of any claiin, notice or diher communication %@W@ﬂ & it
in respect of any modification, suspension or revocation of ary Environmental Lisente or any &l leged breach of
arry Ervironmaerital Law, in-each case relativg 1o any Property.

75 COMPLIANCE WITH AND ENFORCEMENT OF COVENANTS The Borrower shall:

{a) observe and perform all covenants, stipulations and conditions fo which each Froperty, or the ug@ of &5 or
Ty be guﬁ;&m and {if the Lender so raquires) produce to the Lender evidence sufficient to sstisfyithe Lender
thal e covendants. stipuldtions and conditions have been obsérved and. ﬁeﬁﬁm@d

i} diligantly enforee all covendnts, stipulations dnd conditiens benefiting sach Property and shail Qi}aﬁ {and shall
riot agres to) waive, rélaise or vary any Gf tha: SAIT8, atid

7.6 PAYMENT OF RENT AND GUTGUINGS The Borrowsr shiall gay (or procure payment of the sare) wher
e sl fharg}% ra%ag tawes, duties, assessmens and other cuigoings ro atmg o or-impnsetd on each F’mmrﬁy o
G % OCCUiieT. :

7.7 LEABES AND LICENCES AFFECTING THE PROPERTIES

The Borrower shall nof. without the prior wiitter consent of the Lender (which consert, In the case ‘33?’ T
2], s not to be unreasorably withheld or delaved in croumstances. in which the Bﬁi’r@#ﬁ? ey ok
uw%gﬁﬁamy withhiold of del ay Its congenty

{a]-grant any icence o ferandy affecting the whale 'or dny pert of any Froperty, of exercise the mmu%@ry powers
of Haging wroof scoeplitg surrenders under sectitng B89 or 100 -of the 194 1925 (o sgres to grar! any soch
liwancs or tenancy, or agrés to exercise the statutory powers of feaging or of accepting surrenders untier seclion.




g8-or gaction T00GF the LPA 1825),

(b} in any other way dispose of, accept the surender of, surrender or create any lagal of eguitable estate or
interest in"ihe whole or any part of any Properly {or agree o dispose of, accepl the surrender of, mwn%r o
create any legal or squilable esiste or interest in he whicle or any part of the Property ;

{c} It any person into pooupstion of or share coccupation of the whole or any part of any Property, or

{d} grant any consent or licenice under any Isase or lcence alfecting any Froparty. _
7.4 REGISTRATION RESTRICTIONS 8ND CAUTIONS AGAINST FIRET REGISTRATION AND NOTICES
{a) W ihe tithe 1o any Progierty is not registersd &t the Land Registry, the Borrower shall procure thal no persarn

{odhar than Healf) shall be registamsd under the Lard Registration Act 2002 as propristor of all or any patl of any
Fropaity, withow! the prior written congant'of the Lender. ?

{b) Whether or not (ke 1o any Property ie registersd at the Land Hegistry, if any caolion agsins! # m%: rﬁgéstmiwn
or ary notice {whelher agresd-or unilatéral) is registered against the Borower's {itle to any Property, the Borrowsr
shall immediglely provide the Lender with Tull paricutars of the: dircumsiances relating to such caution 'or notice, i
such caulion or notics was regiglered 1o profect a purgoried Intersst the crestion of whsﬁh s nol permaitieg undsr
this dead, the Borrowsre shall immediately, and at its own axpense, take suih steps a5 the Lender may regquire to
‘ensurs that the caution or notice; as applicabie, is withdrawn or cancelled. .

(e} The Borrower shall be lable Tor the costs’ and expenses of the Lender in lodging cautions ;againgé the
mgm&raﬁwn af. the tile lothe whoke or ariy gart of any Property frony lime fo time..

1.8 DEVELOPMENT RESTRICTIONS The Sorrower shal nob, without the prorwritten congent of he Lendar

{a) make or, insofar a5 4 isabile, permit athers to- make any application Tor planning permission m--ﬂ%mmpmﬁm
wonsentin respect of any Property; o

By carry out or parmil or suffer o be canded out on.any Properly any development (as defined n %ﬁh of the
Town and Courtry Planning AcU 1880 and-the Plarming Act 2008) or change or permit or suffer to be aﬁaﬁg@}fi the
use of any Property.

740 ENVIRONMENT The Borrdwer shall in respedt of each Property:
{a} coriphy i all materat respects with 2l the requireimants of Environmental Law, dnd
{b} obtainand complyin sl matenal respects with all Envirarmental Licentes.

V.11 NO RESTRICTIVE OBLIGATIONS The Bomower shall nol, without the prior written consent of te
Lendar, enter into any anerous or restrctive cohgations affecting the whole or any part.of any Property, o creals

o pannit o arise aty overriding Interest, easement or right Wiiatever in-or over the whaola or dny part: of sny
Proparty.

112 PROPRIETARY RIGHTS The Borower shall procure that ne persan shall bacome entitled iﬁi anserlany
;}zrf:};::n@tgry o, eiﬂ{as fiks right or inferest over the wholia of-any parl of any @‘mpaﬂy wilhout the ;arze::;g wiltien
consent of the &enﬁ&r

743 NEPECTION The Borower shell parmit the Lender, gty Fecshver and gny parson: Appointed. ?’;ﬁy aitherof.
ther to enter oreand inspect any Property on reasonable prof rictice.




7.44 PROPERTY INFORMATION The Borrowar shall inforin the Lender promplly of sny acquigiion by the
Borrower of, or contfact s bty the: B@mwar 0 acguire, any freshoid, loasehold or clfier intgrest in any.
praperty, i

TAL VAT OPTION TG TAX.
The Borrower shall not, without the prior wrilfen consent of the Lender:
(a}) exercise any VAT aption totax in relation to any Property, or

(b revoke any VAT option 1o tax exercised, and disclosed to tha Lender, before the date of this deed

.16 REGISTRATION OF LEGAL MORTGAGE AT THE LAND REGISTRY

The Borrower consents to an application being made by the Lender © the Lend Registiar for e following
ragnicticn i Form Poig be registered goginsl ds e 1o each Propery over which- the. Lender haa a legal
morgageE
Mo dspositon of the registersd sstaie By Ihe propristor of The: mgimﬁarﬁd ssiats or by the pronostor of any
registered charge, not being a charge redistered before the eniry of this restriction] is tobe registered without &
written sonsent signed by the propriator for the time being of the charge dated 7% Apil 2018 in favour of John
Irving Burrowes, Michae! Roger Hewitt, Helen Mary: Robinson, Nmﬁﬁma‘a deparny amyw& James amﬁ Bophie
Elizabeih Goodall referred tointhe charges register or their conveyancer.” :
8. ko clauss,
g EQUIPMENT COVENANTS

¢.1 MAINTENANCE OF EQUIPMENT The Borrawer shall
{a} meintaln the Eqnémm&ﬂt in oood and serviceable condifion {excent Tor sxpeciad far wesr %wd fear) in
comoliance with all relevant manuals, handbooks, manufacturer's instructions and s‘@{;ﬁmmwﬂ%mﬁ antd
maintenance or S&wrmﬁg sotiadiles;

(b} 2l fts own expense, renew anid replace any parts-of the Eguiprment when they hecome obsol @ﬁza wmm ot o
damsged wgih paris of g «srmﬁm quetity and-of squal o greater value: arid .

(o} not parmit any Equipment to be;
{%} uied or Bgndied ther then by groperly Qualified and raifed pErsons; of
(it} overicaded or used forany puipose for which itis not designed or reagonably suitable. _

4.2 PAYMENT OF EQUIPMENT TAXES The Borrower shall promptly pay &l faxes, fess, liconce difies,
registration charges, Insurance premiums and other ouigoings 0 respect of the Egquipment and, pn. demand,
produne evidence of such pavment i the Lender,

0. BOOK DEBETS COVENANTS

134 REALISING BOOK DEBTS




{ay The Borrower shall 3s anagent for the Lender, Sollettin and regliss st Book Debis, pay the- g:rm’;@ﬁcﬁs into @
.ﬁ*&ﬁ%}ﬁm% Aceount ammm:aiﬁ}y tn receipt and, pending that_paymant, hald those ;}ma@g{ﬁs in %mm far the
Lender; :

{b} Thie Borrower shall not, witriout s prior writien consent of the Lender, withdraw any armounts simqu tothe
credit of any Designated Agcount. .

e} The Borrawer. shall, i called onto do so by the Lender, execule o legal assignment of the Book @*ﬁﬁt@ fo e
Lerideron such ferms E:‘»} the Lender rray require and give notice of thal assignment 16 the dablers frowi whiom the
Brok Debls are due, owing orincurrad. :

10.7 PRESERVATION OF BOOK DEBTS The Borowsr shall riot {(except as provided by Cliuigs 0.1 orwith
the prior writisn consenl of the Letider] 18 bease, exchange, compoind, set off, grant time or indulgence in respect
ofar in any other manner doal with, ail or any of the Book Dabts. .

11, RELEVANT AGREEMENTS COVENANTS

441 RELEVANT AGREEMENTS
{a} The Borrower shall, unless The Lender agrees ofherwise in wriling, comply with the tefms of any Relevant
Forsement and any other docurmant, - sgresment or. arrangement comprising the Seclrsd fasets <a%ﬁa5:r ihan the
ngumnne Policies) .

{B) The Borrower shiall not, Unkess the Lender agress otherwise in witing:
{i} armend or vary or agiee to aay change In, or walve arly réquirement of;
{H) settle; compromise, terminate, rescingd o tischarge (except by performance); or

{3} ahandon, waive, dismiss, release or discharge ary action, claim or proceedings againet any z‘:&mﬁ@maﬁy tord
Relgvanl Agresment or other person i chnmection with,.

any Relevant Agreerent or any pther dooument, agreament or arangemant comprising the Sawraﬁﬁi Mgzt
{other than the Insurance Policies).

12, INTELLECTUAL PROPERTY COVENANTS

124 PRESERVATION OF RIGHTS The Bomower shall take all necessary action o ﬁafﬁgwm ssmci TRainiary
pragent-and future righits . of relating o, the intellectual F‘m%rty including (without imitation} by -gbserving all
-m%’mmss E! slipulations ?ﬁiﬂ@ﬂg o those rghts, end by payl ing @ apphsabte renewal Tees, licence fees and
mmf Hutguings. .

127 REGISTRATION OF TNTELLECTUAL PROPERTY The Borower shall use- all masﬁﬂaii%e affors io
register apolications for the registration of any Wiellectual Property, and shiel keep the Lender rfﬂsmssd of ‘all
miatizrs relating fo each such mgistration. |

123 WMAINTENANCE OF INTELLECTUAL PROPERTY The Borrower shall not permil sny inlellectus!
Property ta be abandoned. canceiled or to lapse. '

13, POWERS DF THE LENDER

i34 POWER TO REMEDY




{8} The Lerder shall be entitied {but shall notbe obliged) to remedy, at any time, a breach by the: Emmwar ot any
of ils obligations contdined in this desd.

{b} The Bomowsr irevocably authorises the Lender and its: agents 1 do gl things that dre ﬂ&uﬂs‘sﬁﬁg {Ef desirdble
T that purposs.

{e} Any manies expended by the Lender i remedying & breach by the Borowar of s obligations comtained in
thiis desd shell be r&smt&u{sm by the Borrower 1o the Lender on o full idamnily Bagls and shall carry interest In
aﬁﬁﬁ%"{i&ﬁ&ﬁ with Claise 20 '

132 EXNERCISE OF RIGHTS

{8) The rights of the Lender Gnder Chalise 137 are without prejudice 1o any offier rights of the Lender under this
tend.

thy The exercise of any rights of the Leier under this deed shall not make the Lender liabie 6 ae;cs:}uﬂi a5 @
mgrigagse I poISESEicn;

143 POWER TO DISPOSE OF CHATTELS

(&) At dny time after the securlty constifuted by this deed has become enforceable, the Lendar or df’&y Heceiyar
may, as dgent for the Borrower, ﬁ;ﬁg}ma of any chattels or produce found on.any Property.

(b). Without prejudice to any obligation to account for the protesds of any disposal made under Cléuse 13.37a),
the Borrower shall indemiily the Lendar dnd sy Receiver against. any hability arsing from any disposal made
under Claiise 13.57a).

134 LENDER HAS RECEIVER'S POWERS

To-the extent permitterd by law, any fghl, power or discretion confarmed by is daed on a Receiver may, after the
security constituted by this desd has become enforceable, be exercisad by the Lender in relation t any of the
Secured Assels whether or not it has taken possession of any Secured Assets-and without first a@p@ intinig &
Racsiver or notwithstanding the appointment of a Recaiver,

135 CONVERSION OF CURRENGY

(a} Fwﬁ s ;;um{j% ﬁf it g;ﬂﬁdiﬁg ’thﬁ {ﬂi%harg{% ﬂr‘f «my of the S@aurﬁd LE&?}&%&%& the Lﬁmﬁ@r may ﬂ&ﬂv&:”t %ﬁ‘y

gmd%f this {* Fﬂm‘ o 7 % 5 E ‘fﬂ}"’ﬂ iﬁgir exaﬁémq {SUHB{?C es oF ﬂ&ﬁm‘ﬂiﬁﬁimz‘i mm :EE’W (}ﬁ‘%@r cuw&nm@?x ﬂf d@mummaﬁuﬁ'
treat the Lendar miay think it -

(Y. Any such conversion shall be sfected al Svengks Handelsbanken AB pué}% frien preval mg ‘Sgﬁ&f}’{ wailing rale
of exchange Tor such offier currency sgaingt die: ERisling currency. |

{e} Each refersnce In this Clause 13.5 to a surency gxtends o funde of that currency and, forthe amzs:%am& of
douib, funds of ore currency may be sonveriad s difterant funds of e same CUITeTY.

136 NEW ACCOUNTS

fa) i e Lender redeiiss, of iy desmed o have receivied, notde of any sibdacinnt Sdcunty, or ﬂiher inferant,
affecting sl or patt of the Sacured fgaets, the Lender may open 8 new account for the Borrower In the Lender's
hooks. W&ﬁauipre;ué ee o the Lender s right Yo comidng actounts, nomioney pakd tothe credit of the %ms‘m@v@:




?ny wich new aocount shall be appropriated fowards, or ave the-effect of discharging, any part of th@ Séturgd
labilities,

by W the Lender does not open 8 new stcount immiediately on receipt of the notics, or desmed nelice, under
Clavse 13.6/a), then, unless. the Lender gives sxpress written riclice tothe canlrary 1o the Bormower, all ;s;aaym@ma
mate by the Borower it the Lender shall be treated as having beer credited th g new acoounit-of the Borrower
and nol as having besn aoplied in reduction of e Secured Lisbilities. as fof the Yims of recieipt or désmer
receipt of te relevent notice by the Lender, -

T3 INDULGENCE
The Lender may; at its discration; grant finwe or otier indul lgence, or make any oiher BiTANgEment; wwawﬂ i
release with any person niot being a party fo this deed (whether o nol By such person i wirdly fiable with. the
Borrower) in réspect of ahy of the Secured Lisbilities, or.of any other. security for them without m&;uﬁm& either 1o
this deed or o the liability of the Botrowsr for the Secursd Liabiti fos.

138 APPOINTMENT OF AN ADMINISTRATOR

(&), The Lender may, without nolice o fhe Borrower, Bppoint any one or more persahs o be sn ﬁadff{ nEgtidior of
the Borrower pursuant io Paragraph 14 of Schedule BY of the Inschency Aot 1986 .7 the sEcurity mﬂzﬂ fustart by
this dead beoomes enforcesbile. .

{B) Any sppointment under this Clause 138 shall

{1} be irowriting sighad by & duly authorssd signatory of the Lender and

(il ks slfect, in secordance with paragiaph 19 of Schedile B of the Insoivency Act 1988

{c} The Lendar may sopli 16 e court for an order remiaving an Administrator from 6ffics: and iy by notics in

wrriling in sccordancs with this Glauss 128 appoint & replacement for any Administrator who hag «:ﬁm@' resigned,
fiean removed or who has vacated office. Lot CeEsing 10 begualifiad. :

4. WHEN SECURITY BECOMES ENFORCEABLE.

141 SECURITY BECOMES ENFORCEABLE ON EVENT OF DEFAULT
The secyrity constituted by this deed shall become immediately enforceable if an Bvent of Default Qa::a:asigrs

4.2 DISLRETION
After the security constituled by this deed has become enforcedble, tha Lender may, in ils absolutd digoretion,
eiforce-all .or any pant of that secunly &t the times, i the marner and on the tarms it thinks fﬁ; il ke
possession of and hoid or disppse of all ar any part of the Secured Assets.
15. EHFORCEMENT OF SECURITY

154 ENFORCEMENT POWERS

{a) For the purposes of all powers implied by statiite; the Secured Liabifities are deermed to hdve i;&wm% shide
ard pavable on he date ol this desd. :




{b} The powsr of sale-and other powars conferrad by section 1071 of the LFA 1926 {as vared.or mzmdgé by this
demd) shall be immetiately exercisable at any time after the' securily ot hited Ty this deed hﬁg bacome
enforceable under Ciause $47.

{£) Section 103 of the LPA 1625 does notapply 1o thi secunly consiituted by this desd.

152 EXTENSION OF STATUTORY POWERS OF LEASING.

The stalutory powers of lsasing and accepling surrenders conferred on morlgagess under the LPA “QQEE} Al by
any Sther stafile are extended s a8 1o authorise the- Lender and any Receiver, at any me after the securify
corstifuted by this desd has become enforcasble, whether in s own name or in that of the Borrower, o

{a) granta lesse or agreement 10 lease;

ﬁ:%j’ accept surrandars of lpases; or

(€} grantany option of the whole or any part-of fhe Secured Assets with whistever fights relating Yo dther pars of
#,

whsthiar or not at a premiam and sontaining such covanants on the parl of the Borrower, -and on such terms and
cordtions immu&mg the payment of moneyto a lesses or tenant on s surrender) as the Lender or Receiver hinks
it without the nesd to comply withany of the restrictions imposed by sections 99 and 100 of the LPA ‘2%’35

153 ACCESS OM ENFORCEMENT

{a) Al ary time after the Lender has demanded payment of the Securedd Linbilities or if the Bosrower dafaulis in
the performancs of s obligations under this Heed, me Borrawer will allow the Lender or its Racaiver, witho
furthier notice of demand, mmedistely 1o sxercise 31 s rights, powers and rémedies In particalar Tard without
#mitation} o lake fissession of any Secuwred Asset and for that purpose o erter on Gny iemises wherg 3
Secured Assal is situated (or where the Lender or & Receiver reasonably believes a Secured é’%&sm fr be
shuated) withoutincurring any labilty to the Borrower for, or by any reason of, that enry. :

{ib} At all times, the Borrowdr riust yse its best endesvours to allow the Lendsr or s Racelver am&% 4o any
premises: for the - purpose. of Clawse 15 3(a) {inc ﬁdmg mmammg any NBCessary mﬁ%ﬁig L5 ;:rerrqu ot aiher
perstis| and en SLE that its arnpl ay&% gl ufficers do the same. B

15.4 PRIOR SECURITY

{aj AL any tme Sfter the security constifuted by this dest has become enforceabls, orafter any ;:sﬁawgrs sonterrad
vy oy Security having pricrity fo ihis deed shall have beoome %%rmsaiséa The Landar TR

{_E} recteem that or any other prior Beourity;

{it} procure the ranster of that Security folt and

{ilf) settle and pass any actount of The holder of any prior Seaurity.

b} The sefffemient and pagsing of any such account passed shall, in the absence of any: mamfﬁ»“? arror. be
crwiclusive and binding onihe Borrower. Al mionies: pakd oy the Lender {o an encumbranoer i wit&em%m of any

of those socourits shall &% Fom i pavient vy tha Lander, be due from e Borncwer o the %ﬂmﬁ@a 61y BTt
actount-and shall bear inlerest and b secwrad 85 part of the Sooured Lishilities, :




15.5 PROTECTION OF THIRD PARTIES

Nopurchaser, morigages or other person dealing with the Lander, gy Receiver or Delegate shatl %w Qﬁﬂw?”ﬁ&@
Wy Enires .

{a) whether any-of the Secured Liabiities have become due or payabie, or remain unpaid or Uﬂ@"%ﬂ:hﬁﬂ“g&ﬁ'

{bY whether any power the Lendar, & Recalver or Delegate I8 purporting To exercise has become: ﬁ:@fﬂ%@&?}iﬁ o s
properhy exerclesbie; or

{e} how any money paid o the Lender any Receiver or any Delegate & (o be apilied..
5.4 PRIVILEGES

Euch Receiver and the Lender 38 énlitled to all the rights. powars, privileges and immunites Gﬂmfﬁ!‘rezﬁ by e LA
4925 on morigagess and redelvers

15,7 NO LIABILITY AS MORTGAGEE IN POSSESSION
Meither the Lander, any Receiver, #ny Delégate nor any Administralor shall be éi%ﬁbi&, by reason of %ﬂ‘éaﬂﬁg il
possession of a Secured Assel or for-any other reason, toaccaunt ag morgagee in possession in respect-of all or
any of the Secured Aﬁ%ﬁt& o shall any of them be liable for any foss o realisation of, or for any adt, ﬁ&g}%ﬁi}i or

default of any nature in connection with, all or any of the Secured Aszseis for which a mortigages m ;:saﬁs&%;ﬁﬂ
rmighit be liable as such:. :

158 CORCLUSIVE DIBCHARGE TO PURCHASERS The recaipl of thie Lender, or aﬂyﬁﬁe@e@eﬁ o Deisgate
shall be 5 conchugive discharge o 5 purshaser and, 1 making any sale or other disoosal of any of 1he Secured
Assats or in making any acguisiiion in the exercise of their respective powers, the Lénder, and every Heoeiver
dnd Uslegate may do so for any corsideration, in any mannerand on any terms thal it or he thinks f;i:

159 RIGHT OF APPROPRIATION
{a) To the extent that
(1) the.-Secured Assets constitute Financial Coliateral; and
(i) this dead and the obfigations of the Borrower undir it constitute 3 Security Financial Collateral-Arrangement,
the Lefiher shiall have the vight gl By tine glley e sedinty vorsilod by s deed bas beliome ﬁﬁ%r:’zm%hie i
appropriate gl oF-ahy of those Secured Assels i or tweards the payiment or discharge of the Scc;ufaﬁ Liabibties
arey arder that the Lénder may, in s abschde disoretion, determins.

{b) The value of any Secured Assets appropristed in sccordance with this clause shall be in the case of cash,
the amount standing to the oredit of ssch of the Borrower’s accounts with sy bk, foanciel stitution or other
DB, mg&ﬁmr with all interest socrusd but unposted, ot the Gme the rght of appropriation is- emmag@ﬁ

(e} The Bormewsr agread that the methads of valuation provided for i ihis olause are commargial }f reasonatie
far the purposes of the Financial Collatersl Fegulations.

16, RECENVER

11 APPOINTMENT




At any tine after (e Security constituted by this died has become énforesabie, or atthe requsst o %?w;:« Borrower,
the Lendar sy, without further notice, appoint by way of deed, or oihereisein witing, any one or MG pErSOnG
to e s Raceiver of all orany parlof the Secured Assets. i

16.2 REMOVAL

Tre Lander may, without furter nolice {subjest to section. 45 of the ! ﬂ%@i‘%@?’?ﬁy At 1985 In th(n case of an
administative receiver), from fime to ms, by way of desd, o otheraise in writing, remove any Heceiver
apphinted by and may, whenever it thinks 6, appoint 8 new Receivet in the place of any Recever whose
appointiment may for any feason have terminated, '

16,3 REMUNERATION

The Lendar. may fix the remuneration of any Redeiver appointed by IO withoul the restictions dontsingd in section
09 of the LPAMSES, and he remuneration of the Receiver shall be a debl seoured by this deed, to Eh@ st il
otherwise discharged.

164 POWER OF APPOINTRENT ADDITIONAL TO STATUTORY POWERS

Thae power o appoint 2 Recelver ¢anferred by this deed shall be in addition to ol statutory and cther powers of
the Lender under the 1 ﬂsuiwm,:}g Act 1988, the LPA 1925 or cihgrwise, and shail be ﬁmmiﬁame without the
feswictions contained in seciions 103 and 109 of fhe LA 1025 er othiarwise. .

16.5 POWER OF APPOINTMENT EXERCISABLE DESPITE PRIOR APPOINTMENTS

The pows To-appoint 5 Receiver (whather confarred by Ihis dead or by stedutel shall be, sag remain &xﬁmsﬂam
by the Lender despiie any priorappointiment in respect of allor any gart of ihe Seoursd Assats, '

16.8 AGENT OF THE BORROWER

Any Receiver appointed by the Lender under this desd snall be the agent of the Borrower and the ﬁﬁﬂﬁ“&#ﬁ!‘ shall
e solety wmﬁmme forthe cantracts, engagaments, acls, omissions, defaults, nsses and r&muﬁemmn of that
Racelvear aﬂﬁ for zabﬁﬁxﬁs incuired by that Reveiver. The agency of each ﬁ@ﬂaww shall- contings uritf - the
Borrower gﬁ% i s{;m{%zsiw& and after thal the Recéiver shall act as principal and shall not become ﬁm agentof
thiy Lander. ;

17. POWERS OF RECEIVER
17.9 GEMERAL

{&) Any Receiver appointed by the Lender under this - deed shall, in addition o the powers. conferred on it by
slatule, bave the powers st oul in Olsuse 17040 Clause 1725,

b ¥ thiere is more than ong Receiver folding office 41 the same ime, each Receiver may - gui"‘;?%"»;‘} %w dhoturnent
e;:smzmimg i states othorwise) BXEICISE sﬁ of This powears contarred ona Racsiver under this deed 4&2&%%@5?}* 2
to tre exclusion of afy mhef* Féeamwm

'(c:} Ary sxercise by 2 Receiver of any of the powers given by Clbysg 47 z‘ray D ofy ekl of the a&mww ha
ireciors of the Borrower {in-the case of the power contained Iy Clausy 17,18} or tsslf,




17.2 REPAIR AND DEVELOP PROPERTIES A Receiver may undertake or complets any ww% of ‘repair,
é'mg%{img or Gevelspment on the ?"fﬁﬁﬁmﬁﬁ and may apply for and maintain any pandiog pefmission a@v@wﬁmmi:
cansenl, bullding regulation ap;}mva or ary oiherpemission, consant or loenoe To Camy out any of ﬁw SHINE.

17,3 SURRENDER LEASES A Reoeiver may gran, or accepl sumenders of, any leases or mﬂaﬁfws affecting
any Property. and may grant sy o Invierest O ﬁ@hi oVEr any- @m@%ﬂy oy @iy e, and 5&12@59{;’% o ary
condiions, that it thinks f

174 EMPLOY PERSONNEL AND ADVIBERS A Receiver may provice services aod employ OF engage any
managers, officers, servants, contractors, worlomen, agenis, olher personnsl and professional advisers.on- Brvy
terns, and sublect to any cohditions, that i hivks fit. A Recaiver gy discharge any such p@rmﬁ o any such
persen Appoirted by the Barrower,

17.5 MAKE VAT ELECTIONS A Receiver ey akE, axeise by revohke any vilue atlded e @;ﬁmm tolax gs
it ks L

17.6 REMUNERATION A Recsiver may charge and receive any sum by way of remuneration (in addition to
alf costs, ﬂha@% ami sxpenses incurred By-it) that the Lender may prescribe or agres with it.

17.7 REALISE SECURED ASSETS A Receiver may collect and gat in the Secured Assets or &ﬁy ot of
them In Tespect of which: & is appoinfed, and médke any: demands and {ake any procesdings a9 may BEEM

‘erpedient for thal purposs, and 1zka possassion of the Beoured Assets with ke righis,

17.8 MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS A Recelver may sarmy mw manage,
develop; remm’i:mm* amalgaimate of diversify or toneur in carryirig on, managing, :ﬁiﬁwﬁiﬂmﬁg mmmtm!mg
armalgamating or diversifying (e biisinegss of the %ﬁ%wm .

17.6 DISPOSE OF SECURED ASSETS A Recaiver may sel, sxchangs, convert intd money and mai;% alb o
any of e Sacured Assels in fespecl of which it is appointed in-any manner (including, withaut di mtiais{m by public

austion or private sale) and generally on any lanms and conditions as-f thinks Bit. Any sale. may | be for-any.

ponsideration that the Fecelver thinks it and ‘s Receiver may promaote, or concur i gﬁmm@img 8 c:e:}amg:}ang 3]
purchase ihe Secured Assels to be sold

17.10 SEVER FIXTURES AND FITTINGS A Receiver may sever and sgll separately any ftturen or fittings

fram ary Pm%ﬁy without the corsent of the Borrower.

1741 BELL BOOK DEBYS A Receiver may geil and assign all or any-of the Book Debts’in m%};ﬁfwt of which it
i agﬁg‘mmi@d in-ary mannst, and gererally on any terms and condiions; that it thinks fit.

4742 VALID RECEWTS A Recsiver may give valid recsipt for all monles and execuie all a&sm’m%a ar

hings that ray be propsr or desirable for realising any of the Secured Assels.

1743 WAKE SETTLEMENTS A Receiver may meke any arangement, ssitlemant or mmgxmmme nelwear

the Borrower and sy other person that it may think expma&m

1744 BRING PROCEEDINGS A Receiver may bring, prosecite. enforce, defend and EMMW ali sctions,
suifs and proceedings in relation 1o ghy of the Secured Assets 28 1t fhinks i

1715 IMPROVE THE EQUIPMENT A Recelver may make substiutions of, or zmgzmmmemﬁ o, the

%qmpm‘ﬁm as itmay- Think expediant.

1718 MAKE CALLS ON BORROWER MEMBERS A Receiver may make calle condiionaly or
uncondilionally on the members Qf the Borpwer in respect of uncalled capital with {(for that pu mé}% m{i for the




purpose of anforcing payments of any calls 50 mads) the same powers a5 are conferesd by iﬂe? artidies of
association of the Barrowet on its directors in respect of calls authorised to bs made by them.

17.47 INSURE A Receiver may, i it thinks it bul without prejudice w0 the indemrify in Clause a,iff ettoct with
any insurer any palicy of insurance sither in Fou or satisfaction of, or in addition 1o, the Insurance r&qwmﬁ i e
maintzined by the Borrower under this deed.

1718 POWERS UNDER THE LPA 1925 A Receiver may exercise all powers provided for inthe. LPA 1925 In
ther game way as if it had bo duly agymmmd under e LPA 1925, and exarcise all powers pro ;&ed o ar
administrative recéiverin Schedils 1 to the insblvency At 1988,

17.99 BORROW & Revaiver Wiy, Tor avy of the juiptses suthoiised by his Daoses 17, rass@ woney by
bairrowing from the Lender (or fram any other persony sither unsecured or on fhe security of ail o any . of the.
Secured Asselw in respact of which s gippointed on-any terms that ¥ thinks Bt dncluding,; | the Lenides consants,
torme under which thet security ranks i pridrity 1o dhis deed)

17.20 REDEEM PRIOH SECURITY
A Recelver may redesm any prior Security and settie and pass the accounts fo which the Seourity relales. Any
acoounts. so seftied and passad shall i be, in the absence of any manifest enor, conciusive. and bmdsm af e
Borrower, and the monies 5o paid shall be.desmed to b an sxpense properfy munﬁ&{i by the Feceiver.

17.21 DELEGATION A Rdceivdr may dilegsie hls powels in atcorfsnc with this desd,

17.22 ABSOLUTE BENEFICIAL OWNER
A Recaiver may, i relation 1o any of the Secursd Assets, exercise sl powers, authorisstions. and mg?ﬂa # wodd
b capable . ol exercising, and doal those ks and things; as'an absolute berwficial owner could exETCise or doin
the awnership and management of fhe Secured Asssts or any par of the Secured Assets.

17.23 INCIDENTAL POWERS A Recelvér may do.any other acts and things that it
(8} ‘may consider desirable or fecessary for realising any of the Secured Assets;

{%3} gy sonsider incidentgt o condachie tG any of the rghis of oowers confefred B g Rocelver amﬁar ar by
ﬁu& of this deed or Tew; or :

(e} tawfully may or can do as agent for the Bormower.

15, DELEGATION

18,1 DELEGATION The Lander or any Recsiver may delegate (sither gererally. or spacifically by power of
ati&rm& o ir any dther manner to any persan arty righl, power, suthority or discrelfion conferrad on it by this dead
{irchiding the powai of altarmiey gfaﬂmfﬁ uhidar Ciause F2.7).

18:4 TERMS The Lender and each Receiver may make a delegation on the tarme and conditions: {micluding
tha piowaer 10 sub-delagate) i’ﬁat i thinke fit, :

18,3 LIABILITY Mailhar e Lendie nor any Receiver shall be in any way lishle or responsibie to e Borowsr
far ary loss or labilily anging from any act, defaull, omission or misconduct on the part of any Delegate..




18 APPLICATION OF PROCEEDS

19.41 ORDER OF APPLICATION OF PROCEEDS
All monias recelved by the Lender, a Receiver or a Delegate pursuant to this-deed, after the secur ity ﬁﬂﬂ%&iiﬁi&cﬁ
by 1ris desd Has become snforceable, shall (subject to the claims of any persan having prior rghts mxﬁ by weay of
variation of the LPA 1825} be spplisd in the foliowing order of prioriy: .
{fa) in or wwards payment of or provision for ail costs, charges and adpenses nourrad by or on t;seha%f of the
Lender {and any Recéiver, ﬁaieg&t& attorney of agent a;smmm;:& by It under o in f;mrzmﬁmm wﬁh this desd, and
of all remuneration die (o any Receiver under or in conrection with this deed;

{oy in ortowarts pavment of &F provision for the Secured Liabilities any order and maningr !E";m the Lencer
wdetermines gnd .

{€} in payment of the surplus {if Bry) to the Borrower orother person sntithed fo it

19.2 APPHOPRIATION
Meither the Lender, any Recaiver nor any Delegate shall be bound (whether by virtue of section ai}%{{%é of the LPA
18925, which is vaned. zawmﬁmg;y wr otheryise ! o pay or appropriate anv recsipt or payrnent first mw&amfs mitseﬁm%i:
rather thah priricipal o otherwise inl any paricular order betwesn any of the Secured Linbililies,

193 SUSPENSE ACCOUNT
Al manies recefved by the Lander, & Revsiver ora Delegate under this deed:

(a) may, stthe discrafion of the Lender, Recelver or Delogate, be credited fo-any suspanse or secuiies realised
account; .

{b} shall bear intérest, If any, al the rale agresd in wiiting between the Lender and the Borrower and |

(e} maybe held i that account for so long a5 the Lender, Recelver or Delagate thinks fit.
20 COETS AND INDEMNITY

201 COSTS The Borowsr shall, prompily. damand, pay 10, or reimburse, fhe Lender and any Regelver, on a
full indemuity basis, all costs, charges. expenses, taxss and lisbilies of any Kind (including, without Imitation,
legal, printing and cut-of-pocket expensas) incured by the Lender, any Receiver or any @ﬁi@gﬁiﬂ in connechon
with:

(@) this dead or he Secured Asseis;

{b} taking, holding. protecting, peecting, proserving drenforcing (o atlempting o do soj any of m@ Lander’s,
Receivers or a i;}%iegaie 5 rights under this deed, o .

(e} taking procaadings for, or recovering,-sny of the Setured Liabilities.

together with interest, which shall accrue and be payvable (without the nesd foi any demand Tor pavimsnt et
mads) fram the date bn which he relevant cost o expense arose unth. full discharge of that cost or oxpense .
fwhsther before or. after judgmant, liguidation, winding up or sdmisistration of the Borrower) at the r&é:@ and in the
rreanner specified herain. .




20.2 IMDEMNITY The Borrower shall mdemnify the Lender, each Recelsr and gach Delegate, and their
respactive employees and agents against all labilitiss, costs,. &xmmﬁ% damages and iosses (Inchding bul Aot
fimited to any direct, indirect or congeguentisl losses, Joss of profil, Toss of reputation and all intersst, perakips
and legal costs-(caloulated on a full i indernity basis) and gl other pm%%m{maﬁ ooEis and em%ms% P gUfferesd or
incurred by any of them ansing out ﬁ? arin connectian with: .

(&) the exercisé or purporied erkercise of any of the rights, powers, autherities or discretions vested | sz‘; ’Zhﬁm Ll
this deed o by law in respect of the Securad Assets;

(B taking, hulding, protecting, perfecting, preserving or enforcing Jor affempting fo do s the :%@Qﬁfii‘é{.ﬁﬂﬂ&ﬁiift&d
hy this dest: ar ;

(e} ary default or delay by ihe Barrows? in performirg any of it dbligations urider this desd.

Hry pEst or present employee of-agent may enforce the terms of this Cliuge 20.2 subject 1 and i a{:m:{éam@
with the provisions of the Contracts (Rights of Third Parties) Act 1099

21, FURTHER ASSURANCE

211 FURTHER ABSURANCE The Bofrower shall at ils own sxpense, lake whatever action tm Lender or
any Récaivar wiay reasinably reuirg for!

{a) cresting, pereciing or prolecting e security intended 1o be creatad by this deed;
{b} Taciitating the realisation of any Secured Assat or

{e) faciliating the exercise of any right, power, authority or discretion exercisable by the Lender or any Fafpiver
in raspect of any Secured Assstl,

including, without Himitation’ {it-the Lender or Heceiver thicks i expedient) the execution of ahy transfer,

mﬁv&yanm a%:gﬁmam of assuranoe of all oreny of the assels %ﬁﬁwmg part of (or imtended o form part of) the.
Senyred Asseols {whisther to. %%"ssa L&U"iﬁ@%" af t its mmm&} and the giving of any notice, order or direction and the
misking of Gy registration.

22, POWER OF ATTORNEY

224 APPOINTMENT OF ATTORNEYS By way af seoutty, the Bormower ravocably a;:»pmms ﬂw Larer,
‘every Receiver ang evary Defegate separately o be the sllormey of the Borrowsr and, i its name, on its behalf
and a5 s act and desd, to execule any documeants and do any acts and things that

{ay the: Borrower s required o exenite and do under his desd; or

(b any atiomey deems proper of desirable in elercisig dny of the rights, powers, authorilties am:é {ﬁ:@w%ismﬁ
corferad by this desd o by Taw o the i,,eﬁci%r any Receiver of any Delegate. :

222 RATIFICATION OF ACTS OF ATTORNEYS Thiz Borrower ratifies and confinms, and B o ralify and
sonfirm, aryiting thal ary of Beatiomevs may do i 5o poper and lawlul @ms‘m@e of patporied mx@mm o sl o
anyof the rights; powers, authodties and discretions referrad o in Clause 22, :




23 RELEASE

Subject to Clause 3003, o the expiry of the Setarty Period (but nol othersies), the Lender shall, at the request
arid oost ol the Borowsr, take whatsver solion s MeCEIsary o :

{a) release the Secured Assets from the security constituted by this deed: and.
(B} reassign the Securad Asiets fo the Bormower,
24, ASSIGHMENT AND TRANSFER

4.1 BSBIGHNMENT BY LENDER

ga} At vy e, without the congent of the Borrgwer, the: Lerder sy assion o ransfer any oF Al of ;i:ﬁ righits and
ahdigations under this deed. :

{b} The Lender may discicss to any actsal or praposed assignes o ’ﬁaﬁﬁféféﬂi_aﬂ’y information in T;tsi possession.
Hiah rsfates fo the Borrowsr, e Secured Assats snd this desd that the Lender considars appropriaie.

242 ASBIGHMENT BY BORROWER

Tt Borrower may not assign any of its rights, or transfer any of s rights or obiigations, under this .u:}@ééﬁ@_
2%, BET-LFF

251 LENDER'S RIGHT OF SET-OFF The Lender may at any fime set off any bilty of the Barower to the
Lendar against any lability of the Lender fo'the Borrower, whether sither lablliity Is present or futlrs, Stuldated or
unbiguidatad, and whaether or not either liability arises unider this deed, i the liabilites 1o be setoff arb expressed
m cifferent. currencies, the Lender may converl either lisbility at 3 market rate of exchange Tor the purpose of
sebuf. Any sxercise by the Lender of its rights. under this Clause 25 shall not limit or aflect any Dri%mf rights or
rarmedies availabli w it under this desd or otherwise.

252 NO OBLIGATION TG SET UFF The Lerider i riot abliged fo exercise its rights Under. Cialise 251 I,
fiowaver, | does sxerciss those rights it musl promptly rolify the Borrowsr of the set-off thal has besn Made.

253 EXCLUSION UF BORROWER'S RIGHT OF SET-OFF All paymerts made by the Borower 1o the
Lender under this deed shall be made in-full without any sel-off | counterclaim, deduction or Wﬁtﬁh@ iﬁi%ﬂg {mt’iw
nan any dedustion of wﬁhh@%dmg of tax as required by faw). :

28, AMENDMENTS, WAIVERS AND CONSENTS

261 AMENDMENTS

Mo amandment of this deed shall be effactive Urless it is Inwiiting and signed by, or on behalf of, &ae:;h prarty (4
ity authorised represantative).

2632 WAIVERE AND CONBENTS

{a} A waiver of any rfight or remady. under this deed or by law, or any consent given undar this desd, s only




effectiveif given in witting by the waning o ‘cofsenting party and shall nol be deemed a waiver of any ofher
breach or defaull. £ only applies in the circumstances for which it is given and shiall not prevent the party giving it
framt sLbsequently ralving on the relevant provision. '

{b} A failurs o exercise, 6r a deldy in exeivising, any righl or remedy provided trscher this desd ar by lew shdll nat
conatiute @ walver of that or any other dgit or remedy, prevert or restrict any further sxercise of thai or-any ather
right or remisdy or constitute an slection to-affir this-deed. No single or pantial exercise of any rightt- o remedy
provided under this deed or by law shall prévent or restrict the further exercise of that or any oiher rght or
Temedy. No election to affirin this desd by the Lender shall be sffecive uniess it is in wirktireg. | '

Z8.3 FGHTS AND REMEDIES

The rights and remedies provided under this doed dre cumlative and sré in-addition o, and tot exclusive of, any
rights and remedies provided by law.

27, SEVERANCE

271 SEVERANCE If ‘any. provision {or pari of a grovision) of this deed s or Becomes invalid, Meigial or

unenforbeable, it shal be desmed modified to the minimum axtent necessary to make it valid, legal -and
enforceabls. I such modification is not possible, the relevant provision (or paitof a provision)-shak be desmed
‘deleted. Any modification To O delelion of a provision (or part of a provisien) under this dlause shall nipt affect the
tegality, validity and enforceabiiity of the resl of fiis deed.
28, COUNTERPARTS

284 COUNTERPARTS

{a} This deed may be axecuted wi any number of counterpans, each of which when exscuted and deliverad shial
cofstitule a duplicate original, but-all the counterparts: shall fodether constitute oine deed.

£8. THIRD PARTY RIGHTS
201 THIRD PARTY RIGHTE
i) Esxcapt as-expréssly provided sisewhirg inthis désd, a person who is not a party to this deed gﬁ_ézi not have

any rights under the Contracts (Rights of Third Parlies) Act 1986 (¢ enforce, or enjdy fhe benefit of any term of
this deed. This does not affectany vight or remedy of & thind party which axists, or is availabile, ﬁgmﬁ_ﬁmfm that Act.

{6} The fights of the paties to rescind or agres any. smandivient or walver under This deed are not s gb;e@'ﬁ iyt
gonsent of any other person, :
30, FURTHER PROVISIONS

304 WNOEPENDENT SECURITY
The setunly constituted by this deed shall be in addition to, and independent of. any other security or cumrenios
thiat the Lender may hitid for any of the Secured Liabilites at any time. No prigr sagurity held by the Lender over
the whole:or any. part of the Secured Assels shall merge in thie security dreated by 1ris deed.

0.2 CONTIMUING SECURITY

The secirity constituled. by this deed shall remain incfull force and effect a8 a conlinuing seculity for the Sacured




Linbilites, despite any setllemant of account, of intermediate payment, Or other matier 9‘%.%&@,.@'&%&%& End untit
e Lender discharges this deed v wiiting,

40.3 DISCHARGE CONDITIGNAL
iy relesse, discherge o setlement betwean the Bormowsr and the Lender shall be desmad conditional on no
payment o security recaived Dy the mnﬁs@;’ in raspect of the Secured Liabilities b avoided,: feduced or
ordefed to b réfunded puraliant to any law redating 1o snfsmmmy haﬁkmmﬁ% winding-up, a{zmmiaimtwn
raCRVarEhip-oF QE?’%QTW!&E‘ Despits any sich r%?aaﬁa i;émmrgﬁ or séttiement;
{a) the Lender or its nontinss may retain (his desd and the Security created by or pursuant o It including alt
carfificates and docurhents relaling to his whole or any part of the Securatd Assets, forany pericd that the Lender
desms necessary to provide the Lender with seoitily against-any. such aviitance, redudtion or mﬁw for refurd:
el

{b) the Lender may recover the velue or amount of such securlty or payment from the Borrower: gummuemiy a5
if the rebsase, discharge o selllerment had ool ocourmed.

30.4 CERTIFICATES

A pertificate.or detefmination by the Lender as to aniamount for the trme being due to it from the SG?‘T{}WE!‘ unider
{hi deed shall ba, in the am@zﬂﬁ& of any manifast error, conclusive evidents bi thie amount dus. ;

308 COMNSOLIDATION
The restriction on the right of censclidation conlained i seclion 0% of the LPA 1925 shall not apply 1o this deed.
30.6 SMALL COMPANY MORATORIUM
Netwithstanding anything 1o the cortrary in ihis desd, neither the obitaining of a morstorum by the E‘&fmwsr under
soheduls A1 {0 the Insolvency ﬁat}t 1988 nor i?‘z@ doing of ai”i}ﬁmﬂg by the Borrower with & view to ﬂéﬂammg such &
mcratorium (inchuding sy pm%ammﬁry ﬁfﬁmam or investigation) shall be, of be. mns%maﬁ:% asn
{2} an eyent under this deed which causes &y loating charge created by (his deed to orystallise;

{b} aneventuhder ihis deed which Causes any restricion which wotld not-otheiwise apply 1o b’ fmgms% £ e
digrineal of any property by the Borower, or ;

{e) & ground under this dead for this appobbment ol 2 Recgiver.
1. NOTICES

¥1.1 DELIVERY Fach nolios or oiber communication retuired to be given to s parly undar o m mﬁnﬁﬁ‘ét&n
with this dead shall be: .

{a} invriting,
{b) delivered by hand, by pre-paid first-class post or oiher nexlworking day delivery service; and
fo} sentio

{i} tne Borrower at:




Shutiocks Wood Norbury, Bishops Caslle, ﬁhmg-ﬁﬂ.ﬁe (BY9 SEA)
Atlentioy W Daklay.
{ii}y the Lendar at:
Hooper Burrowas Lagal, 11 VYeomanry Foad, Shrewsbury, 5Y1 3EH.
ar fo any otfier addriss 8 is nedified in wiiting Dy one: party to the tther from tima 1o tme.
2 BECEIRT BY BORROWER Any rotice or gttt colmmonication that e Lender givas i t?‘s@ Bhrriisar
shvall be diarned b heive beety received;
{a]. if daliverad by hand, st the me it is el at the relevant adidress;

g&«;} if posted: by pre-paid first-class post or other next working day. delivery service, on the second &&ﬁmégﬁ Day.
after gosling and ;

#. natice or oifer commurication given as described i Clavse 31287 or Clanse 39 2(cron a day that @ not g
ﬂu%m&s&a Day, or aiter normal Husiness folrs, in the place i s raceived, shall be deamed 10-have i‘:ﬁesm r&{:aw&{i
ar the next Business Day! |

MO BECEIPT BY LENDER Apy nots or oiher ciiimimuriicaiey ghesst 1o The Lender ehall sberzﬂ%;mém Hebie
been received only onvaciual receigl.

3.4 SERVICE OF PROCEEDINGS This Clavse 37 does not apply to the service of any Q;’W@@{ﬁéﬁgs-ﬁ? oifiar
documents in anylegal action of, where applicable, any arbitration g other method of disputs reso uﬁﬁxﬁ '

315 NONOTICE BY EMML OR FAX, A nolice orother communication given under or in ﬁ@ﬁﬁ%{;" inn with Hhis.
dised is not valid if sent by email o Tax,

32, GOVERNING LAW AND JURISDICTI

2217 GOVERNING LAaW

This-deed and any dispute or viaim (nchuding non-contraciusl dispules or claims) arising out of or ;ré sonnection:
with-/ or Bs o sobect mister or formation shell be govermned by and construed & aocordanoe waii‘; the law of
Eﬂg A,

323 JURISDICTION
Each - party irevocably agrees thal, subject as provided below, the courls of England shall hwa arciusiver
Jurisdiction over any dispute or claim { (ncluding rttconiractial ﬁtﬁ;}mﬁﬁ o :.,Emm@;; arising out 6F o connection.
withi this déed or i mh;ezm matter o farmgtion, ?ﬁmmmg i this clause shal limit ihe right uf e Lender to take:
;m&%ﬁsng& against the Borrolwer in any othsr sourt of compétent jurisdiction, hor shall the taking of procesdings
m any aneor more fUrisdictions preciude the taking of procesdings in arly other piisdiclions, whisther Et}f‘iﬁuﬂ’ﬂﬁﬁgf
or met, o the extent permitted bir the law of such other urisdiction, ;

This document has been executed as a deed and is defivered and takes sffect on the dats stated at %ma flnning
ol :




BCHEDULE

PROPERTY
The Freehold Jand being Land and bulldings at Shittocks Wood Norbury, Bishops Castle, Shropstire ;Es‘f% 2EAY
and land fying 1o fhe north east thereof registered &1 HM Land Registry with tile abisolute under ) Jﬁfﬁ nurbers
SLA84%10 and SLIG0TAT, :

EXECUTED AS A DEED

By WHLLIO GARE LIBITED

Acting by Wayne Tuffin a Dirsctor
ard Willise John Oakley a Direclor.




