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THIS DEED is dated 26 October 2022 and made between:

(1)

(2)

3)

IFP-LABS GMBH (formerly known as aptus 1830. GmbH), a limited liability
company registered with the commercial register (Handelsregister) at the local court
(Amisgericht) of Charlottenburg under registration number HRB 231735, with the
registered address at Wagner-Régeny-Stralie 8, 12489 Berlin, Germany (the German
Chargor),

EACH COMPANY listed in Schedule 1 (The English Chargors) to this Deed (each
an English Chargor and together the English Chargors), and

KROLIL TRUSTEE SERVICES LIMITED, (formerly known as Lucid Trustee
Services Limited) a company incorporated under the laws of England and Wales and
with registration number 10992576 with its registered office at The News Building,
Level 6, 3 London Bridge Street, London, SE1 9SG United Kingdom as security
trustee for the Secured Parties (the Security Agent).

BACKGROUND:

(A)

(B)

Each Chargor enters into this Deed in connection with the Facilities Agreement (as
defined below).

It is intended that this document takes effect as a deed notwithstanding the fact that a
Party may only execute it under hand.

IT IS AGREED as follows:

1.

11
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DEFINITIONS AND INTERPRETATION
Definitions
In this Deed:

Additional Chargor means any person that accedes to this deed and grants security
over its assets in favour of the security Agent through a document substantially in the
form of Schedule 7 (Form of Security Accession Deed).

Assigned Agreement means an agreement designated in writing as such by a Chargor
and the Security Agent, including each agreement specified in this Deed.

Assigned Agreement Notice means a notice substantially in the form set out in Part 1
of Schedule 6 (Forms of Notice).

Bank Account means an account held with a bank, financial institution or other
person and any renewal or re-designation of that account, together with the debt or
debts represented by that account, including each account specified in this Deed.

Bank Account Notice means a notice substantially in the form set out in Part 2 of
Schedule 6 (Forms of Notice).
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Blocked Account means any Bank Account specified as such in this Deed or any
other Bank Account designated in writing as such by a Chargor and the Agent.

Charged Property means all the assets and undertakings of the Chargors which from
time to time are subject to this Security.

Chargor means the German Chargor, an English Chargor or an Additional Chargor.

Enforcement Event means an Event of Default in respect of which a notice under
clause 25.18 (Acceleration) of the Facilities Agreement has been served by the Agent.

Excluded Asset means an asset or undertaking:

(a) subject to a prohibition (whether conditional or unconditional) arising by way
of any contract, licence, lease, instrument or other arrangement with a third
party which prevents creation of Security over that asset or undertaking
(including a requirement for prior consent of a third party);

(b) which, if subject to this Security or the provisions of this Deed, would give a
third party the right to terminate or otherwise amend any rights, benefits
and/or obligations of any member of the Group in respect of that asset or
undertaking or require any member of the Group to take any action materially
adverse to the interests of the Group or any member thereof;,

(©) which is subject to Security in favour of a third party or any cash constituting
regulatory capital or customer cash; or

(d) not situated in England and Wales.

Fuacilities Agreement means the EUR 55,000,000 facilities agreement originally dated
25 August 2021 between, fnter alia, the Parent as parent and original guarantor and
the Security Agent in such capacity (as amended and/or amended and restated from
time to time).

Floating Charge means a floating charge created under this Deed.
Insolvency Act means the Insolvency Act 1986.

Insurance Policy means a policy of insurance including any policy specified in this
Deed, but excluding any third party liability, public liability and directors and officers
insurance.

Intra-Group Receivable means any receivable governed by English law and owed to
a Chargor by a member of the Group.

LPA means the Law of Property Act 1925.

Material Intellectual Property means “Material IP” as such term is defined under the
Facilities Agreement.

Other Receivable means any receivable owed to a Chargor by a person who is not a
member of the Group (and includes all book debts, other debts and monetary claims
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payable by any such person) and any claim against a third party or any security in
respect of that receivable.

Parent means aptus 1829. GmbH, a German limited liability company registered with
the commercial register (Handelsregister) at the local court (Amtsgericht) of
Charlottenburg, Germany under registration number HRB 231789.

Party means a party to this Deed.

PSC Register means the “PSC register” of a company as described in section
790C(10) of the Companies Act 2006.

Quasi Security means a transaction or arrangement to:

(a) sell, transfer or otherwise dispose of to any person who is not a member of the
Group and of its assets on terms whereby they are or may be leased to or re-
acquired by any other member of the Group;

(b) sell, transfer or otherwise dispose of any of its receivables to any person who
is not a member of the Group on recourse terms;

(c) enter into any arrangement under which money or the benefit of a bank or
other account may be applied, set off or made subject to a combination of
accounts; or

(d) enter into any other preferential arrangement having a similar effect.

Receiver means an administrator, a receiver and manager or (if the Security Agent so
specifies in the relevant appointment) receiver, in each case appointed under this
Deed.

Related Rights means in relation to an asset:
(a) the proceeds of sale or rental of any part of that asset;

(b) all rights under any licence, agreement for sale or agreement for lease in
respect of that asset;

(©) all rights, benefits, claims, contracts, warranties, easements, appurtenances,
remedies, security, indemnities, covenants or covenants for title in respect of
that asset;

(d) any income, moneys and proceeds paid or payable in respect of that asset;
and/or

(e) any other assets deriving from or relating to all or any part of that asset,

and, in relation to any investment, all dividends, distributions and other income paid
or payable on that investment, together with all shares or other property derived from
that investment and all other allotments, accretions, rights, benefits and advantages of
all kinds accruing, offered or otherwise derived from or incidental to that investment
(whether by way of conversion, redemption, bonus, preference, option or otherwise).
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Secured Liabilities means all present and future obligations and liabilities (whether
actual or contingent and whether owed jointly or severally or in any other capacity
whatsoever) of each Chargor to all or any of the Secured Parties under each or any of
the Finance Documents including, without limitation:

(a) all costs, charges and expenses incurred by any Secured Party in connection
with the protection, preservation or enforcement of its rights under any
Finance Document; and

(b) all moneys, obligations and liabilities due, owing or incurred in respect of any
variations or increases in the amount or composition of the facilities provided
under any Finance Document or the obligations and liabilities imposed under
such documents.

Securify means a mortgage, charge, pledge, lien or other security interest securing any
obligation of any person or any other agreement or arrangement having a similar
effect.

Security Accession Deed means a deed executed by a member of the Group
substantially in the form set out in Schedule 7 (Form of Security Accession Deed),
with any amendments which the Security Agent may approve or reasonably require.

Security Period means the period starting on the date of this Deed and ending on the
date on which all of the Secured Liabilities have been irrevocably and unconditionally
discharged in full and no Secured Party remains under any obligation to make any
further advances or provide any financial accommodation to any member of the
Group.

Share means any share in an Obligor incorporated in England and Wales and owned
by a member of the Group, including any share specified in this Deed.

Construction

(a) Unless a contrary indication appears or unless otherwise defined in this Deed,
words and expressions defined in the Facilities Agreement have the same
meanings when used in this Deed.

(b) Clauses 15 (Tax gross-up and indemnities), 17 (Other indemnities), 19 (Costs
and expenses), 33 (Payment mechanics), 34 (Set-off),
35 (Notices), 36 (Calculations and certificates), 40 (Partial invalidity) and
38 (Remedies and waivers) of the Facilities Agreement are deemed to form
part of this Deed but as if all references in those clauses to the Facilities
Agreement were reference to this Deed.

(c) Unless a contrary indication appears, a reference in this Deed to:

(1) any Finance Party, Secured Party, the Security Agent, a Chargor or
any other person shall be construed so as to include its successors in
title, permitted assigns and permitted transferees to, or of, its rights
and/or obligations under the Facilities Agreement and, in the case of
the Security Agent, any person for the time being appointed as Security
Agent or Security Agents in accordance with the Facilities Agreement;
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(ii)

(iii)

(iv)

(vi)

(vii)

(viii)

(ix)

(x)

(x1)

any Finance Document or other agreement or instrument is a
reference to that Finance Document or other agreement or instrument
as amended, including by way of increase of the facilities or other
obligations or addition of new facilities or other obligations made
available under them or accession or retirement of the parties to those
agreements but excluding any amendment made contrary to any
provision of any Finance Document;

an agreement includes any legally binding arrangement, concession,
contract, deed or franchise (in each case whether oral or written);

an amendment includes any amendment, supplement, variation,
novation, modification, replacement or restatement and amend,
amending and amended shall be construed accordingly;

assets includes present and future properties, revenues and rights of
every description;

date of this Deed means the date first written above on which this
Deed is originally entered into as first written above or, if later, (x) in
relation to an asset, the date of acquisition of that asset or (v) in
relation to an Additional Chargor, the date of the Security Accession
Deed by which it becomes a Party, as applicable;

including means including without limitation and incliudes and
included shall be construed accordingly;

its interest in means, in relation to a Chargor, its ownership interest in
relation to an asset, whether legal or equitable, or any other form of
entitlement it has to that asset including for the avoidance of doubt,
any interest held by any trustee, fiduciary, nominee or clearance
system on its behalf, in the case of a bank account, the moneys
standing to the credit of that account and any Insurance Policy written
in its favour or in which it is otherwise interested;

losses includes losses, actions, damages, claims, proceedings, costs,
demands, expenses (including fees) and liabilities and loss shall be
construed accordingly;

a person includes any individual, firm, company, corporation,
government, state or agency of a state or any association, trust, joint
venture, consortium, partnership or other entity (whether or not having
separate legal personality);

a regulation includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law but if not having the
force of law one which persons customarily comply with) of any
governmental, intergovernmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or
organisation;
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(&)

(h)

®

)

(k)

M

(m)
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(x11) specified in this Deed means, in relation to any category of asset
subject to this Security, an asset specified in a schedule to this Deed or
in a schedule to a Security Accession Deed;

(xi11) this Security means any Security created by this Deed;

(xiv) a provision of law is a reference to that provision as amended or re-
enacted from time to time; and

(xv) atime of day is a reference to London time.
Clause and Schedule headings are for ease of reference only.

A reference to a Clause or Schedule is a reference to, respectively, a clause of,
or schedule to, this Deed and any reference to this Deed includes its schedules.

Words importing the plural shall include the singular and vice versa.

This Deed and each Security Accession Deed (if any) shall be read together
and construed as one instrument so that all references in this Deed to “this
Deed” shall be deemed to include, where the context so permits, each Security
Accession Deed which has from time to time been entered into by an
Additional Chargor and all references in this Deed to “this Security™ shall be
deemed to include any Security created by or pursuant to each such Security
Accession Deed, and all the powers and rights conferred on the Security Agent
and any Receiver in relation to this Security shall extend and apply to the
Security created by each such Security Accession Deed.

A reference in this Deed to any frechold or leaschold property includes all
buildings, fixtures and fittings on or forming part of that property.

Notwithstanding anything in this Deed to the contrary, this Security and the
exercise of any rights and remedies of the Security Agent under this Deed are
subject to the provisions of the Facilities Agreement and the other Finance
Documents.

In the event of any inconsistency or conflict between the terms of this Deed
and the Facilities Agreement, the terms of the Facilities Agreement shall
prevail.

Where this Deed specifies that a Chargor may designate something, the Parent
may instead so designate on behalf of that Chargor.

Any covenant of a Chargor under this Deed (other than a payment obligation
which has been discharged) remains in force during the Security Period.

If the Security Agent considers that an amount paid to a Secured Party under a
Finance Document is capable of being avoided or otherwise set aside on the
liquidation or administration of the payer or otherwise, then that amount will
not be considered to have been irrevocably paid for the purposes of this Deed.

-6- Project Hertinho — English SA



1.3

21

2.2

78016678

Third party rights

()

Unless expressly provided to the contrary in a Finance Document, a person
who is not a Party has no right under the Contracts (Rights of Third Parties)
Act 1999 to enforce or enjoy the benefit of any term of this Deed.

(b) Notwithstanding any term of any Finance Document, the consent of any
person who is not a Party is not required to rescind or vary this Deed at any
time.

(c) Any Receiver may enforce and enjoy the benefit of any Clause which
expressly confers rights on it, subject to paragraph (b) above and the
provisions of the Contracts (Rights of Third Parties) Act 1999

CREATION OF SECURITY

Covenant to pay

()

(b)

Each Chargor, as primary obligor, covenants that it will on demand pay,
discharge and satisfy the Secured Liabilities in the manner provided for in the
Finance Documents when they fall due for payment pursuant to, and in
accordance with, the Finance Documents.

If any Chargor fails to pay any amount payable under this Deed on its due
date, interest shall accrue on the overdue amount in accordance with the
default interest provisions of the Facilities Agreement.

Common provisions

(a)

(b)

(c)

(d)

(e)

All this Security is created in favour of the Security Agent over present and
future assets of the relevant Chargor which fall within the scope of the
Charged Property specified in this Deed, as continuing security for the
payment, discharge and performance of the Secured Liabilities and is made
with full title guarantee in accordance with the Law of Property
(Miscellaneous Provisions) Act 1994

The Security Agent holds the benefit of this Deed and this Security on trust for
the Secured Parties.

To the extent required for any purported disposition of the Charged Property
contained in this Deed to be a valid disposition in accordance with section 2(1)
of the Law of Property (Miscellaneous Provisions) Act 1989, the terms of the
documents under which the Secured Liabilities arise and of any side letters
between any Chargor and any Secured Party relating to the Secured Liabilities
are deemed to be incorporated in this Deed.

Each Clause of this Deed shall be construed as creating a separate and distinct
mortgage, fixed charge or assignment over each relevant asset within any
particular class of assets defined in this Deed.

An asset will only be (1) subject to a fixed charge if not effectively subject to a
mortgage, (i1) subject to a fixed charge if not effectively assigned and (ii1)
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()

(&)

(h)

()

)

subject to a Floating Charge if not effectively subject to a mortgage, fixed
charge or assignment, in each case, under this Deed.

Failure to create an effective mortgage, fixed charge or assignment (whether
arising out of this Deed or any act or omission by any Party) over any asset
shall not affect the nature or validity of the mortgage, charge or assignment
imposed on any other asset (whether within that same class of assets or not).

If an asset 1s specified in this Deed, the absence of details of that asset shall
not affect the validity or enforceability of this Security as it relates to that
asset.

The Security Agent shall not be under any obligation in relation to the
Charged Property as a consequence of this Deed and each Chargor shall at all
times remain liable to perform all obligations in respect of the Charged
Property.

Where an asset is subject to this Security, that will be construed so as to
include security over all the Related Rights in respect of that asset.

This Security and each Security Interest created or purported to be created
under this Deed is intended to rank in priority to any other Security Interest
created over the Charged Property and so to be a first legal mortgage, first
fixed charge, first floating charge or first assignment, as applicable.

Specific security

()

(b)

(c)

Each English Chargor charges by way of fixed charge its interest in:
(1) each of its Bank Accounts;

(i1) each of its Intra-Group Receivables;

(ii1)  each of its Shares;

(iv)  each of its Assigned Agreements;,

(v) each of its Other Receivables; and

(vi)  any of its Material Intellectual Property.

The German Chargor charges by way of fixed charge its interest in each of its
Shares.

Each English Chargor assigns absolutely, subject in each case to
reassignment by the Security Agent at the end of the Security period, its
interest in:

(1) each of its Assigned Agreements;,

(i1) each of its Bank Accounts; and
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(i11)  each of its Intra-Group Receivables.

(iv)  each of its Other Receivables.

(d) The German Chargor assigns absolutely, subject in each case to reassignment
by the Security Agent at the end of the Security period, its interest in each of
its Intra-Group Receivables.

Floating Charge

(a) Each English Chargor charges by way of floating charge its undertaking and
its interest in its assets.

(b) Paragraph 14 of Schedule Bl to the Insolvency Act shall apply to cach

floating charge created by this Deed and each such floating charge is a
qualifying floating charge for the purposes of the Insolvency Act.

Conversion of Floating Charge

(a)

(b)

The Security Agent may, by notice to an English Chargor, convert a Floating
Charge into a fixed charge with immediate effect as regards those assets
specified in the notice, if:

(1) an Enforcement Event is continuing;

(i1)  the Security Agent is of the view that an asset charged under the
Floating Charge is in danger of being seized or sold under any form of
distress, attachment, execution or other legal process or is otherwise in
jeopardy (but then the notice may only be given in relation to any such
asset);

(i11)  the Security Agent reasonably considers that it is necessary in order to
protect the priority or enforceability of this Security; or

(iv)  that English Chargor requests the Security Agent to exercise any of its
powers under this Deed.

A Floating Charge will automatically and immediately be converted into a
fixed charge over all the assets of an English Chargor (other than in relation to
paragraph (ii1) below which will operate as described in that paragraph) which
are subject to the Floating Charge without notice to that English Chargor or
any other person if:

(1) the members of that English Chargor convene a meeting for the
purposes of considering, or pass or present a petition for, any
resolution for its winding-up, dissolution, or a compromise, assignment
or arrangement with any creditor,

(i1)  that English Chargor creates, or purports to create, Security (except as
permitted by the Finance Documents or with the prior consent of the
Security Agent) on or over any asset which is subject to the Floating
Charge;
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(c)

(d)

(i11)  (as regards the assets that are in jeopardy only) any third party takes
any step with a view to levying distress, attachment, execution or other
legal process against any such asset;

(iv)  any person (entitled to do so) gives notice of its intention to appoint an
administrator to that English Chargor or files such a notice with the
court or presents an application to the court for the making of an
administration order in relation to that English Chargor;

(V) a provisional liquidator or receiver is appointed to that English
Chargor,

(vi) an Event of Default under clause 25.6 (Insolvency) or clause 25.7
(Insolvency proceedings) of the Facilities Agreement has occurred in
relation to that English Chargor; or

(vil) any other floating charge created by that Chargor crystallises for any
reason, or analogous step or procedure is taken in any jurisdiction.

Upon the conversion of a Floating Charge, the relevant English Chargor shall,
at its own expense, immediately upon request by the Security Agent execute a
fixed charge or legal assignment in such form as the Security Agent may
require.

Notwithstanding any other provision of this Deed., the obtaining of a
moratorium under section 1A of the Insolvency Act, or anything done with a
view to obtaining such a moratorium (including any preliminary decision or
investigation), shall not be an event causing any Floating Charge to crystallise
or causing restrictions which would not otherwise apply to be imposed on the
disposal of property by any English Chargor or a ground for the appointment
of a Receiver.

Reconversion of Floating Charge

(a) A Floating Charge which has been crystallised under Clause 2.5 (Conversion
of Floating Charge) may, by notice in writing given at any time by the
Security Agent, be reconverted into a Floating Charge in relation to the assets
specified in the notice.

(b) The conversion to a fixed charge and reconversion to a Floating Charge (or the
converse) may occur any number of times.

Excluded Assets

(a) Notwithstanding any other provisions of this Deed, subject to paragraph (b)

below, unless otherwise expressly agreed in writing between the relevant
Chargor and the Security Agent after the date of this Deed any Excluded Asset
shall be excluded from this Security (other than the Floating Charge), from the
other provisions of this Deed and from the operation of any further assurance
provisions contained in this Deed or another Finance Document, except in
each case as they relate to the Floating Charge.
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(b)

(c)

Paragraph (a) above will only apply to any asset or undertaking for so long as
the relevant prohibition, requirement for consent or other matter which
qualifies it as an Excluded Asset applies and if such prohibition or right to
terminate is irrevocably and unconditionally waived or otherwise ceases to
apply or such consent is granted, the relevant Chargor agrees to take all steps
required pursuant to the further assurance provisions of this Deed and the
Facilities Agreement so that the relevant asset is thereafter included in this
Security.

In the case of an asset or undertaking described in paragraphs (a) or (b) of the
definition of Excluded Assets the relevant Chargor shall use its reasonable
endeavours (without incurring material costs or taking any action which
adversely impacts relationships with third parties) to obtain consent to
charging any such asset or undertaking (where otherwise prohibited) if the
Security Agent specifies prior to the date of this Deed, that such asset or
undertaking is material.

RELEASE AND RE-ASSIGNMENT

(a)

(b)

(€)

The Security Agent and each Secured Party shall, at the request and cost of a
Chargor, promptly take any action which is, in each case, necessary to release,
reassign or discharge (as appropriate) the Charged Property from this Security
in a manner satisfactory to that Chargor:

(1) at the end of the Security Period;

(i)  if a Chargor is disposing of an asset in a manner permitted by the
Finance Documents; or

(i)  if a Chargor notifies the Security Agent that an asset is otherwise an
Excluded Asset.

The action described in paragraph (a) above includes preparing and delivering
all documents and instruments (including any termination or release letter or
deed) and performing all acts or deeds (including returning title documents,
share certificates, related share transfer forms and any other document
belonging to a Chargor and sending notifications to the Account Banks and
counterparties to the Assigned Agreements, Intra-Group Receivables and
Other Receivables (as applicable)).

The Security Agent is entitled to rely absolutely and without any further
investigation on any notification from a Chargor as described in this Clause
and is irrevocably authorised by each Secured Party to enter into such
documentation.

REPRESENTATIONS AND WARRANTIES

Representations

()

Each Chargor makes the representations and warranties set out in Schedule 3
(Representations) to each Secured Party
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(b) The representations and warranties apply only to the Charged Property and are
only made by a Chargor to the extent it has an interest in Charged Property of
that type at the time a representation is made or repeated.

Times when representations made

(a) All the representations and warranties are made by each Chargor on the date
of this Deed.

(b) All the representations and warranties are deemed to be made by each Chargor
on the date on which the representations and warranties under the Facilities
Agreement are repeated.

(c) A representation and warranty in relation to specific Charged Property is
deemed to be made on the date on which that Charged Property becomes
subject to this Deed.

(d) Each representation or warranty deemed to be made after the date of this Deed
shall be deemed to be made by reference to the facts and circumstances
existing at the date the representation or warranty is deemed to be made.

UNDERTAKINGS
General
(a) Each Chargor will comply with the undertakings set out in this Deed.

(b) In relation to an undertaking which applies to a specific type of Charged
Property, a Chargor will only be required to comply with that undertaking to
the extent it has an interest in Charged Property of that type.

Restriction on dealing

(a) Subject to paragraph (b) below, it will not and will ensure that its Subsidiaries
do not (1) create or permit to subsist any Security or Quasi Security on or over
the whole or any part of its Charged Property or (i) sell, transfer, lease, lend
or otherwise dispose of (whether by a single transaction or a number of
transactions and whether related or not and whether voluntarily or
involuntarily) the whole or any part of its interest in any Charged Property.

(b) The restrictions in paragraph (a) above will not restrict matters which are
permitted by the Finance Documents.

Perfection and documents of title

(a) It will take the actions set out in Schedule 4 (Actions) in relation to its interest
in the Charged Property.
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(b)

(c)

(d)

It will, following an Enforcement Event, deposit with the Security Agent (or
as it shall direct) all other documents relating to the Charged Property which
the Security Agent may from time to time reasonably require.

The Security Agent may retain any document delivered to it under this Deed
or otherwise until the end of the Security Period and, if for any reason it ceases
to hold any such document before that time, it may by notice to the relevant
Chargor require that the document be redelivered to it and the relevant
Chargor shall promptly comply (or procure compliance) with that notice and
at the reasonable cost (if any) of the Secured Parties to the extent such
requirement is expressly the fault of the Security Agent.

Any document required to be delivered to the Security Agent under this Deed
which is for any reason not so delivered or which is released by the Security
Agent to the relevant Chargor shall be held on trust by the relevant Chargor
for the Security Agent.

Other undertakings

()

(b)

It acknowledges and will comply with the provisions of Schedule 5
(Provisions applicable to the Charged Froperty) as they apply to it and its
interest in any Charged Property.

Upon a reasonable request from the Security Agent in writing to the relevant
Chargor or upon the occurrence of an Enforcement Event, the relevant
Chargor will deliver to the Security Agent within a reasonable time, but no
later than seven Business Days following receipt of the written request, a list
of the Charged Property of that Chargor in such form as the Security Agent
shall reasonably require, such requirement to be included in the initial written
request made to that Chargor.

Further assurance

()

(b)

The covenants set out in Section 2(1)b) of the Law of Property
(Miscellaneous Provisions) Act 1994 shall extend to include the obligations
set out in paragraphs (b) to (d) below.

Subject to the Agreed Security Principles, each Chargor shall promptly do all
such acts or execute all such documents (including assignments, transfers,
mortgages, charges, notices and instructions) as the Security Agent may
reasonably specify (and in such form as the Security Agent may reasonably
require in favour of the Security Agent or its nominee(s)):

(1) to create or perfect this Security (which may include the execution or
re-execution of a mortgage, charge, assignment or other Security over
all or any of the assets which are, or are intended to be, the subject of
this Security) or for the exercise of any rights, powers and remedies of
the Security Agent, any Receiver or the other Secured Parties provided
by or pursuant to the Finance Documents or by law;
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(c)

(d)

(1)  to facilitate the realisation of the assets which are, or are intended to
be, the subject of this Security; and/or

(i11)  without limitation to Clause 4.1(b) (Representations) to record the
security created or intended to be created over the registered Material
Intellectual Property under this Deed on the relevant registries held by
national or international patent or other intellectual property offices in
such jurisdictions as the Security Agent shall from time to time notify
to Chargor.

Subject to the Agreed Security Principles, each Chargor shall take all such
action as is available to it (including making all filings and registrations) as
may be necessary for the purpose of the creation, perfection, protection or
maintenance of this Security.

In relation to any provision of this Agreement which requires a Chargor to
deliver any document for the purposes of granting any guarantee or Security
for the benefit of the Security Agent or any other Secured Party, the Security
Agent agrees to promptly execute any such agreed form document which is
presented to it for execution.

ENFORCEMENT

When enforceable

()

(b)

(c)

This Security will become immediately enforceable if an Enforcement Event
occurs and is continuing.

After this Security has become enforceable or if the relevant Chargor requests
it to do so, the Security Agent may enforce all or any part of this Security in
any manner it sees fit or as instructed in accordance with the Finance
Documents without further notice to any Chargor, irrespective of whether the
Security Agent has taken possession or appointed a Receiver of the Charged
Property.

For the purpose of all rights and powers implied or granted by statute, the
Secured Liabilities are deemed to have become due and payable on the date
written above at the start of this Deed.

Enforcement powers

(a)

(b)

The power of sale and other powers conferred by section 101 of the LPA and
all other enforcement powers conferred by this Deed shall be immediately

exercisable at any time after this Security has become enforceable pursuant to
Clause 6.1(a) (When enforceable).

The powers conferred on mortgagees, receivers or administrative receivers by
the LPA and the Insolvency Act (as the case may be) shall apply to this
Security, unless they are expressly or impliedly excluded. If there is
ambiguity or conflict between the powers contained in those acts and those
contained in this Deed, those contained in this Deed shall prevail.
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(d)

(e)

Section 103 of the LPA (restricting the power of sale) and section 93 of the
LPA (restricting the right of consolidation) do not apply to this Security.

At any time after this Security has become enforceable, the Security Agent
may lease, make agreements for leases at a premium or otherwise, accept
surrenders of leases and grant options or vary or reduce any sum payable
under any leases or tenancy agreements as it thinks fit, without the need to
comply with any of the provisions of sections 99 and 100 of the LPA.

If at any time a Chargor does not comply with any of its obligations under this
Deed, the Security Agent (without prejudice to any other rights arising as a
consequence of such non-compliance) shall be entitled (but not bound) to
rectify that default. The relevant Chargor irrevocably authorises the Security
Agent and its employees and agents by way of security to do all such things
(including entering the property of their Chargor) which are necessary or
desirable to rectify that default.

Appropriation under the Financial Collateral Regulations

()

(b)

(c)

To the extent that any of the Charged Property constitutes “financial
collateral” and this Deed and the obligations of the Chargors hercunder
constitute a “security financial collateral arrangement” (in each case as defined
in, and for the purposes of, the Financial Collateral Arrangements (No. 2)
Regulations 2003 (as amended)), the Security Agent shall have the right any
time after this Security has become enforceable pursuant to Clause 6.1(a)
(When enforceable) to appropriate all or any part of such financial collateral in
or towards discharge of the Secured Liabilities and may exercise that right to
appropriate by giving notice to the relevant Chargors at any time after an
Enforcement Event has occurred.

The Parties agree that the value of any such appropriated financial collateral
shall be by reference to either the relevant public quoted index reflecting the
right to effect an immediate sale thereof on a recognised stock exchange at
such price on such date of valuation (if applicable) or the Fair Market Value
(as defined in paragraph (c) below) of such financial collateral as determined
by the Security Agent in a commercially reasonable manner (including by way
of an independent valuation by an Independent Financial Advisor (as defined
in paragraph (d) below)). The Parties agree that the methods of valuation
provided for in this paragraph shall constitute commercially reasonable
methods of valuation.

“Fair Market Value” means, (i) in respect of cash, the amount of the cash so
appropriated, (i1) in respect of the benefit of any account, the amount standing
to the credit of the relevant account (after all rights of set-off or other rights to
debit the account have been exercised by the relevant account bank), and (ii1)
in respect of Shares or other assets which are subject to valuation (the
“Relevant Shares™), the best price reasonably obtainable at the valuation date
of the Relevant Shares certified by an Independent Financial Advisor taking
into account all relevant circumstances and assumptions and based on the
information made available to the Independent Financial Advisor.
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(d) “Independent Financial Advisor” means, (i) any one of Deloitte Touche
Tohmatsu, Ernst & Young, KPMG, PricewaterhouseCoopers or any other
accounting firm of international standing, or (ii) any investment banking firm
of international standing, in each case, which has been appointed by the
Security Agent.

RECEIVERS AND ADMINISTRATORS
Appointment

(a) Except as provided below, at any time after this Security has become
enforceable, or if so requested by the relevant Chargor, the Security Agent
may appoint one or more persons to be a Receiver of all or any part of the
Charged Property or appoint one or more persons to be an administrator of the
relevant Chargor.

(b) Any appointment under paragraph (a) above may be by deed, under seal or in
writing under its hand.

(©) Except as provided below, any restriction imposed by law on the right of a
mortgagee to appoint a Receiver (including under section 109(1) of the LLPA)
does not apply to this Deed.

(d) The Security Agent is not entitled to appoint a Receiver solely as a result of
the obtaining of a moratorium (or anything done with a view to obtaining a
moratorium) under Part Al of the Insolvency Act other than in respect of a
floating charge referred to in subsection (4) of section A52 of Part Al of the
Insolvency Act.

(e) The Security Agent may not appoint an administrative receiver (as defined in
section 29(2) of the Insolvency Act) over the Charged Property if the Security
Agent is prohibited from so doing by section 72A of the Insolvency Act and
no exception to the prohibition applies.

Removal

The Security Agent may by writing under its hand (subject to any requirement for an
order of the court in the case of administrative receiver) remove any Receiver
appointed by it and may, whenever it thinks fit, appoint a new Receiver in the place of
any Receiver whose appointment may for any reason have terminated.

Remuneration

The Security Agent may fix the remuneration of any Receiver appointed by it and the
maximum rate specified in section 109(6) of the LPA will not apply.

Agent of relevant Chargor

(a) A Receiver will be deemed to be the agent of the relevant Chargor for all
purposes and accordingly will be deemed to be in the same position as a
Receiver duly appointed by a mortgagee under the LPA.
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(b)

The relevant Chargor alone is solely responsible for any contracts,
engagements, acts, omissions, defaults and losses of a Receiver and for any
liabilities incurred by a Receiver (including his remuneration and expenses).

(c) The Security Agent will not be responsible for any misconduct, negligence or
default of a Receiver.

Powers

(a) A Receiver has all of the rights, powers and discretions set out in this Clause
7.5 in addition to those conferred on it by any law.

(b) A Receiver has (subject to any limitations or restrictions which the Security
Agent may incorporate in the deed or instrument appointing it) all the powers
conferred from time to time on receivers by the LPA and the Insolvency
Act (each of which is deemed incorporated in this Deed), so that the powers
set out in Schedule 1 (The English Chargors) to the Insolvency Act shall
extend to a Receiver, whether or not an administrative receiver.

(©) Notwithstanding any liquidation of the relevant Chargor, a Receiver shall,
have power to (but will not be limited to):

(1) manage, develop, reconstruct, amalgamate or diversify any part of the
business of the relevant Chargor;

(i)  enter into or cancel any contracts on any terms or conditions;

(ii1)  incur any liability on any terms, whether secured or unsecured, and
whether to rank for payment in priority to this Security or not;

(iv)  let or lease or concur in letting or leasing, and vary the terms of,
determine, surrender leases or tenancies of, or grant options and
licences over, or otherwise deal with, all or any of the Charged
Property, without being responsible for loss or damage;

(V) establish subsidiaries to acquire interests in any of the Charged
Property and/or arrange for those subsidiaries to trade or cease to trade
and acquire any of the Charged Property on any terms and conditions;

(vi)  make and effect all repairs, renewals and improvements to any of the
Charged Property and maintain, renew, take out or increase insurances;

(vi1) exercise all voting and other rights attaching to the Shares or the
relevant Related Rights;

(vii) redeem any prior Security on or relating to the Charged Property and
settle and pass the accounts of the person entitled to that prior Security,
so that any accounts so settled and passed shall (subject to any
manifest error) be conclusive and binding on the relevant Chargor and
the money so paid shall be deemed to be an expense properly incurred
by the Receiver;
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(d)

(e)

(ix)  appoint and discharge officers and others for any of the purposes of
this Deed and/or to guard or protect the Charged Property upon terms
as to remuneration or otherwise as he may think fit;

(x) settle any claims, accounts, disputes, questions and demands with or by
any person who is or claims to be a creditor of the relevant Chargor or
relating to any of the Charged Property;

(xi)  implement or continue the development of (and obtain all consents
required in connection therewith) and/or complete any buildings or
structures on any real property comprised in the Charged Property;

(xi1)  purchase or acquire any land or any interest in or right over land,

(xiii) exercise on behalf of the relevant Chargor all the powers conferred on
a landlord or a tenant by any legislation from time to time in force in
any relevant jurisdiction relating to rents or agriculture in respect of
any part of the Property; and

(xiv) do all other acts and things (including signing and executing all
documents and deeds) as the Receiver considers to be incidental or
conducive to any of the matters or powers in this Clause 7.5, or
otherwise incidental or conducive to the preservation, improvement or
realisation of the Charged Property,

and in each case may use the name of any Chargor and exercise the relevant
power in any manner which he may think fit.

If at any time there is more than one Receiver, each Receiver may separately
exercise all of the powers conferred by this Deed (unless the document
appointing such Receiver states otherwise).

The Security Agent may, at any time after an Enforcement Event has occurred,
redeem any prior Security on or relating to any of the Charged Property or
procure the transfer of that Security to itself, and may settle and pass the
accounts of any person entitled to that prior Security. Any account so settled
and passed shall (subject to any manifest error) be conclusive and binding on
each Chargor. Each Chargor will, upon a demand made in writing to it, pay to
the Security Agent all principal monies and interest and all losses incidental to
any such redemption or transfer.

APPLICATION OF PROCEEDS

Order of application

All moneys received or recovered by the Security Agent or any Receiver pursuant to
this Deed shall (subject to the claims of any person having prior rights thereto) be
applied in the order and manner specified in the Finance Documents notwithstanding
any purported appropriation by any Chargor.
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Insurance proceeds

If an Enforcement Event has occurred and the Security Agent has delivered a notice,
all moneys received by virtue of any insurance maintained or effected in respect of the
Charged Property shall be paid to the Security Agent (or, if not paid by the insurers
directly to the Security Agent, shall be held on trust for the Security Agent) and shall,
at the option of the Security Agent, be applied in replacing or reinstating the assets
destroyed, damaged or lost or (except in the case of leaschold premises) in reduction
of the Secured Liabilities.

Section 109 of the LPA

Sections 109(6) and (8) of the LPA shall not apply to a Receiver appointed under this
Deed.

Application against Secured Liabilities

Subject to Clause 8.1 (OUrder of application) above, any moneys or other value
received or realised by the Security Agent from a Chargor or a Receiver under this
Deed may be applied by the Security Agent to any item of account or liability or
transaction forming part of the Secured Liabilities to which they may be applicable in
any order or manner which the Security Agent may determine.

Suspense account

(a) Until the Secured Liabilities are paid in full, the Security Agent may place and
keep (for such time as it shall determine) any money received, recovered or
realised pursuant to this Deed or on account of any Chargor’s liability in
respect of the Secured Liabilities in an interest bearing separate suspense
account (to the credit of either the relevant Chargor or the Security Agent as
the Security Agent shall think fit) and the Receiver may retain the same for the
period which he and the Security Agent consider expedient without having
any obligation to apply all or any part of that money in or towards discharge of
the Secured Liabilities.

(b) If the Security created under this Deed is enforced at a time when no amount
is due under the Finance Documents but at the time when amounts may or will
become due, the Security Agent (or Receiver) may pay the proceeds of
recoveries into a suspense account.

PROTECTIONS
Continuing security

This Security is a continuing security notwithstanding any intermediate payment or
settlement of all or any part of the Secured Liabilities or any other act, matter or thing.

Other security

This Security is in addition to and shall neither be merged in nor in any way exclude
or prejudice or be affected by any other Security or other right which the Security
Agent and/or any other Secured Party may now or after the date of this Deed hold for
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any of the Secured Liabilities, and this Security may be enforced against each Chargor
without first having recourse to any other rights of the Security Agent or any other
Secured Party.

Primary liability of Chargor

Each Chargor shall be deemed to be a principal debtor and the sole, original and
independent obligor for the Secured Liabilities and the Charged Property shall be
deemed to be a principal security for the Secured Liabilities.

Waiver of defences

The obligations of each Chargor under this Deed will not be affected by an act,
omission, matter or thing which, but for this Clause 9.4, would reduce, release or
prejudice any of its obligations under this Deed (without limitation and whether or not
known to it or the Security Agent or any other Secured Party) including:

(a) any time, waiver or consent granted to, or composition with, any Chargor or
any other Obligor (together the Recourse Parties) or other person,

(b) the release of any other Recourse Party or any other person under the terms of
any composition or arrangement with any creditor of any Recourse Party or
any other person;

(©) the taking, variation, compromise, exchange, renewal or release of, or refusal
or neglect to perfect, take up or enforce, any rights against, or security over
assets of, any Recourse Party or any other person or any non-presentation or
non-observance of any formality or other requirement in respect of any
instrument or any failure to realise the full value of any security;

(d) any incapacity or lack of power, authority or legal personality of or dissolution
or change in the members or status of any Recourse Party or any other person;

(e) any amendment (however fundamental) or replacement of a Finance
Document or any other document or security;

() any unenforceability, illegality or invalidity of any obligation of any person
under any Finance Document or any other document or security; or

(g) any insolvency or similar proceedings.
Chargor intent

Without prejudice to the generality of Clause 9.4 (Waiver of defences), each Chargor
expressly confirms that it intends that this Security shall extend from time to time to
any (however fundamental) variation, increase, extension or addition of or to any of
the Finance Documents and/or any facility or amount made available under the
Facilities Agreement for the purposes of or in connection with any of the following:

(a) acquisitions of any nature;

(b) increasing working capital,
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(c) enabling investor distributions to be made;
(d) carrying out restructurings;

(e) refinancing existing facilities;

) refinancing any other indebtedness;

(g) making facilities available to new borrowers;

(h) any other variation or extension of the purposes for which any such facility or
amount might be made available from time to time; and

(1) any fees, costs and/or expenses associated with any of the foregoing.
Deferral of Chargors’ rights

Until the end of the Security Period, unless the Security Agent otherwise directs, no
Chargor will exercise any rights which it may have by reason of performance by it of
its obligations under the Finance Documents:

(a) to be indemnified by any other Recourse Party;

(b) to claim any contribution from any other guarantor of any Recourse Party’s
obligations under the LLoan Documents; and/or

(c) to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any of the Security Agent’s rights under the Finance Documents
or of any other guarantee or security taken pursuant to, or in connection with,
the Finance Documents by the Security Agent.

Amounts avoided

If any amount paid by a Chargor in respect of the Secured Liabilities is avoided,
reduced or otherwise set aside as a result of insolvency, winding-up, liquidation,
administration or similar event in respect of that Chargor or otherwise, then for the
purposes of this Deed that amount shall not be considered to have been irrevocably
paid and this Security shall continue.

Discharge conditional

Any settlement or discharge between a Chargor and any Secured Party shall be
conditional upon no security or payment to that Secured Party by that Chargor or any
other person being avoided, set aside, ordered to be refunded or reduced by virtue of
any provision or enactment relating to insolvency and accordingly (but without
limiting the other rights of that Secured Party under this Deed) that Secured Party
shall be entitled to recover from that Chargor the value which that Secured Party has
placed on that security or the amount of any such payment as if that settlement or
discharge had not occurred.
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No liability

Neither the Security Agent nor any Receiver shall be liable in respect of any of the
Charged Property or for any loss or damage which arises out of the exercise or the
attempted or purported exercise of, or the failure to exercise any of, their respective
powers, unless caused by its or his gross negligence, wilful default or breach of any
obligations under the Finance Documents.

Possession of Charged Property

Without prejudice to Clause 9.1 (Continuing security) above, if the Security Agent or
the Receiver enters into possession of the Charged Property, it will not be liable to
account as mortgagee in possession in respect of all or any part of the Charged
Property or be liable for any loss upon realisation or for any neglect, default or
omission in connection with the Charged Property to which a mortgagee or mortgagee
in possession might otherwise be liable and may at any time at its discretion go out of
such possession.

Delegation

(a) Following an Enforcement Event and subject to the terms of the Facilities
Agreement, the Security Agent may delegate by power of attorney or in any
other manner all or any of the powers, authorities and discretions which are for
the time being exercisable by it under this Deed to any person or persons upon
such terms and conditions (including the power to sub-delegate) as it may
reasonably think fit.

(b) The Security Agent will not be liable or responsible to any Chargor or any
other person for any losses arising from any act, default, omission or
misconduct on the part of any delegate.

Cumulative powers

(a) The powers which this Deed confers on the Security Agent, the other Secured
Parties and any Receiver appointed under this Deed are cumulative, without
prejudice to their respective powers under the general law, and may be
exercised as often as the relevant person thinks appropriate.

(b) The Security Agent, the other Secured Parties or the Receiver may, in
connection with the exercise of their powers, join or concur with any person in
any transaction, scheme or arrangement whatsoever.

(c) The respective powers of the Security Agent, the other Secured Parties and the
Receiver will in no circumstances be suspended, waived or otherwise
prejudiced by anything other than an express consent or amendment.

No obligation to enquire

No purchaser from, or other person dealing with, the Security Agent or any Receiver
(or their delegates) shall be obliged or concerned to enquire whether:
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(a) the right of the Security Agent or any Receiver to exercise any of the powers
conferred by this Deed has arisen or become exercisable or as to the propriety
or validity of the exercise or purported exercise of any such powers; or

(b) any of the Secured Liabilities remain outstanding and/or are due and payable
or be concerned with notice to the contrary and the title and position of such a
purchaser or other person shall not be impeachable by reference to any of
those matters.

Receipt conclusive

The receipt of the Security Agent or any Receiver shall be an absolute and a
conclusive discharge to a purchaser, and shall relieve him of any obligation to see to
the application of any moneys paid to or by the direction of the Security Agent or any
Receiver.

Ruling off

If the Security Agent or any other Secured Party receives notice of any subsequent
Security or other interest affecting any of the Charged Property (except as permitted
by the Facilities Agreement) it may open a new account for the relevant Chargor in its
books. If it does not do so then (unless it gives express notice to the contrary to the
relevant Chargor), as from the time it receives that notice, all payments made by the
relevant Chargor to it (in the absence of any express appropriation to the contrary)
shall be treated as having been credited to a new account of the relevant Chargor and
not as having been applied in reduction of the Secured Liabilities.

POWER OF ATTORNEY

(a) Each Chargor, by way of security, irrevocably and severally appoints the
Security Agent, each Receiver and any person nominated for this purpose by
the Security Agent or any Receiver as its attorney (with full power of
substitution and delegation) (any such person an Atterney) to act in its name
and on its behalf and as its act and deed.

(b) At any time after the occurrence of an Enforcement Event or if a Chargor has
failed to do something for a period of at least five Business Days, an Attorney
may execute, seal and deliver (using the company seal where appropriate) and
otherwise perfect and do any deed, assurance, agreement, instrument, act or
thing which is expressly required to be executed or done under the terms of
this Deed, or which may be required to enable the exercise of any rights or
powers conferred on the Security Agent or any Receiver under this Deed or
otherwise for any of the purposes of this Deed.

(©) Each Chargor covenants with the Security Agent and each Receiver to ratify
and confirm all acts or things made, done or executed (or purported to be
made, done or executed) by an Attorney.
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CHANGES TO THE PARTIES

Assignment

(a) The Security Agent may at any time assign or otherwise transfer all or any part
of its rights and obligations under this Deed in accordance with the Finance
Documents.

(b) The Security Agent shall be entitled to disclose such information concerning

each Chargor and this Deed as the Security Agent considers appropriate to any
actual or proposed direct or indirect successor or to any person to whom
information may be required to be disclosed by any applicable law,

(c) None of the rights and obligations of any Chargor under this Deed shall be
capable of being assigned or transferred.

Changes to parties to Facilities Agreement

Each Chargor authorises and agrees to changes to parties under clause 26 (Changes to
the Lenders) of the Facilities Agreement and authorises the Security Agent to execute
on its behalf any document required to effect the necessary transfer of rights or
obligations contemplated by those provisions.

New Subsidiaries

Each Chargor will procure that any new Subsidiary of it which is required to do so by
the terms of the Facilities Agreement executes a Security Accession Deed (subject to
such amendments as may be required in accordance with the Agreed Security
Principles).

Consent of Chargors

Each Chargor consents to new Subsidiaries becoming Chargors as contemplated by
Clause 11.3 (New Subsidiaries) above and irrevocably appoints the Parent as its agent
for the purpose of executing any Security Accession Deed on its behalf.

Release of Chargor’s Right of Contribution

If any Chargor ceases to be a Chargor in accordance with the terms of the Finance
Documents for the purpose of any sale or other disposal of that Chargor:

(a) that Chargor will be released by each other Chargor from any liability
whatsoever to make a contribution to any other Chargor arising by reason of
the performance by any other Chargor of its obligations under the Finance
Documents; and

(b) each other Chargor will waive any rights it may have by reason of the
performance of its obligations under the Finance Documents to take the
benefit (in whole or in part and whether by way of subrogation or otherwise)
of any right of any Secured Party under any Finance Document or of any other
Security taken under, or in connection with, any Finance Document where the
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rights or security are granted by or in relation to the aspects of the retiring
Chargor.

NO DISCHARGE

No payment to the Security Agent (whether under any judgment or court order or
otherwise) shall discharge the obligation or liability of the relevant Chargor in respect
of which it was made unless and until the Security Agent has received payment in full
in the currency in which the obligation or liability is pavable or, if the currency of
payment is not specified, was incurred. To the extent that the amount of any such
payment shall on actual conversion into that currency fall short of that obligation or
liability expressed in that currency, the provisions of clause 17.1 (Currency
Indemnity) of the Facilities Agreement shall apply.

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Deed.

FAILURE TO EXECUTE

Failure by one or more partics (Non-Signatories) to execute this Deed on the date
hereof will not invalidate the provisions of this Deed as between the other Parties who
do execute this Deed. Such Non-Signatories may execute this Deed on a subsequent
date and will thereupon become bound by its provisions.

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it
are governed by English law.

ENFORCEMENT

(a) The courts of England have exclusive jurisdiction to settle any dispute arising
out of or in connection with this Deed (including a dispute relating to the
existence, validity or termination of this Deed) or any non-contractual
obligation arising out of or in connection with this Deed (a Dispute).

(b) The Parties agree that the courts of England are the most appropriate and
convenient courts to settle Disputes and accordingly no Party will argue to the
contrary.

(c) Notwithstanding paragraphs (a) and (b) above, no Secured Party shall be
prevented from taking proceedings relating to a Dispute in any other courts
with jurisdiction. To the extent allowed by law, the Secured Parties may take
concurrent proceedings in any number of jurisdictions.

IN WITNESS whereof this Deed has been duly executed and delivered as a deed on the
date stated at the beginning of this Deed.

78016678
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SCHEDULE 1

THE ENGLISH CHARGORS

Name of Chargor Registered Number Registered Address

ifp Labs Limited 13919569 5 Fleet Place, London, United
Kingdom
EC4M 7RD

Microsearch Holdings Limited | 10870122 Unit 1b Moderna Way,
Mytholmroyd, Hebden Bridge
United Kingdom

HX7 5Q0Q

Microsearch Laboratories 02757881 Unit 1b Moderna Way,
Limited Mytholmroyd, Hebden Bridge
United Kingdom

HX7 500Q
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SCHEDULE 2

CHARGED PROPERTY

Shares

ifp-labs GmbH ifp Labs Limited 1,808,101 ordinary shares of €1 each
ifp Labs Limited Microsearch Holdings 5,175 A ordinary shares of £1 each
Limited

1,000 B ordinary shares of £1 each

Microsearch Microsearch Laboratories | 9,000 A ordinary shares of £1 each
Holdings Limited Limited
1,000 B ordinary shares of £1 each

Bank Accounts

Microsearch Virgin Money (Yorkshire | AccountNo:
Laboratories Bank Plc)
Limited 58

Assigned Agreements

Listed on following pages

Insurance Policies

Riv
Microsearch Travelers UCCMK3993331 Property Damage
Laboratories Money
Limited & Business Interruption
Microsearch Employers™ Liability
Holdings Ltd Public and Products

Liability
Microsearch Tokio Marine HCC C21B2430A001 Insolvency
Laboratories Protracted Default
Limited

78016678 -27- Project Hertinho — English SA



List of outstanding customer receivables

Date: 10/08/2022 MICROSEARCH LABORATORIES LTD Pager 1
Thne: 14217 Aged Debtors Analysis {Summary)
Repart Date: mmm Carstonear Fromm
Irchade futsre renswtions: Crstomer Too IEIRTIR
Exchode biter paymerds: Péa
* NOTE: Al mepor valoes see shown n Base Comency, unless stherwios buficared 4
WAooy Toodks Lid (506 & EREDE 1R i proN e
B Wi L § Bo8 MR B £1 w1k ; £ A
3 Sty Pl e & 00 WELELE Pl B B MR EmEY RN W&M ik i3 B
S Wi £ LAF ML BRI iz naE dRaim Ba2l iz B8
& B Pt Seoug # A AR LI D TG MRS LI R prte sl
o Sindard Poel Birgeg - £ B LM MBI [t 0 WATETE MBRNIY B AR
B! Tehe ¥ BAG ISR TR BAE LIEREN BMINS i L0 B
§ Ol N B fete s AR IR i3 s Sy
[ L 3SR rBED 00 FAL T LR 51 it fitetd
& BOG DMUERIE e R BEEEE DENE a2 ] fidiad ANy
& T T 8 TR TEREN LMWRE B o BILED
£ OSOIOE BAETR  LLSERIE BAG ASGIEF  S7MEE T T HE
£ G WS BaEM ik ] IR LA B S0 Erike ol
£ ji2is BELEE shasy feti #.45 ThREE ik fraid 31
& B0 SRR AN LA DR AYEE & i iy
£ it AT E iy L ) ke A L1 3] AL
: £ S0 EE eE 46 B fEE ! s SiE 50
FEMIRY Akl Civcken Kebeh the £ B G L LL B E3 1 f3 B s
REEERNOR: fe M T £ OUROOGOD IEISEEG  RER SEE LEEAE  BRMAT LI 0 s
sppTEss Swde e lid £ JOOMRDG IR Ll S A SEER A S i) s
AN Auterrh: Bl £ G 3G ERLE [t o iy W EE B i ] fexe )
FITER Vhu Supbwesls Bowed £ GO0 SrBREW 1L rae LANE s fv ik SAREE fiai o] k]
Hagmrrery Bant S Serviow £ G BRI EPeREd st RS ER e B s ke 18]
TRRBARY Wk B iy Pl v 4o L0650 T 0% T gE o e 08 e
BT Doy Pmmitiy 113 # ek B, T S, it [ R Lhik fEkE ]
f Haiuiy Ponpfey 2058 £ i AL BaE ke 8 G D05 pAR: 56
BSOSt Chermafieny & B4 Eaka 11542 e Y o2 YA it ] ki i)
Y REal Bty P s Tidey 135 £ LA AR 1B 4088 g 13958 e8] hauy
BORUTES  Thwtuey Bk Pudieg T ¥ DA PAENEE BN A0 WL LTI 1 LR
IR Eiem e Mg & 0 BAERG & S it o LR R ] B0 R fexs o]
R WS Bertley (s Lt & [ iR o it B0 LN s ] ek ) G
i ek g ‘ﬁm%fg' Ww L@% & i i) Skl B ELE LEEs ] feRiess el % 5
iR ] i £ S R AR ji Fi 4 He LEiho g fe2i ] 40
£ O BRLMLEE  aEbD B LAEANE BAINIB 40 L
i LA B T 6 ik e L it e
£ B PRANDSD TSRO B LMERE 4BNSHE 248 D
# i Eiiderg WWES k133 e R B E358
£ et ss B3.0% W EEEET H G it et
£ LA RaRL ko e8] i i A it
£ [ o L] i s EN ] fi ] Rt R pita ] A
& B0 L L B Ly [0 i Ha8
S S g e feke ) fexer] S 3 Lt
£ A LEMEE LIPS a2 B EFoN G 3l
& AR RERE R L00 fite ] by ¥ frte o] L]
& IRMEeND RN L] B p¥E B Ea i A L85
: ¥ 1T Y mw FHAS o 1 R B AT
CHRMPREN B W Bt B ERS 3 EEEE A% ke it ] m&t 53] i
THEREY  Chawiry Poced Seengany £ AR fei ki) fedee Frag A Bl fide ]
THAITET (il Fooahi iad £ HiE ] A fiEi ] e EIREY 151 ] B0
CRENE Ol Boeds £ I ENEL0s i) 5L LA EE HARE ¥ 4]
LLARTR Clotors sit Dy £ i Wh fags i) R R S tete 4]
LRy iy Cvetirg LI £ 2 Al e Begii jEcit 2} Frasd iz Erdi]
CORRILT  Sedition By Dadine Lok 4 g % fed iHd G ke freiid i3 e
LR L Cotymahd Ml Pronbats & iE L] k% el iy T sl 2]
CATTTREED Cmage Dadichi & D ; L v et iRt} IR T ?z o ]
CERRTEC Chuty Ponsd Topredians 3 WO GEIESL LA s RS I FIEE e T
{RLETIRM Cronh B Dromnls Mgy £ AR BRI 4lm EEEE ] D L LAREEE iz B
i £ G456 AMhe e B kT B ek Gy fyied
& G LIGRRAE MO it Sithal  MAEW Shiu (3] 1% 4]
FOGOOGGD  BREERSS LGS0 wE LEERNE R SRR ey ]
£ HRERGD  3NE LS ket 5 s T B Gty A
] EHRICUR X ] ) Tty feke ¢ o ke fitihs LELE ]
& GO USOPEOL  IATREe e RIS LR B £ o fiﬁ@
£ RRINGIN LAt MRS it 4] i GBI S LAY RRSEREE
& B | £ &l BRI A it ] fids o] T i3] 30 fe%erd
m i’faam Flrwt (L 4 GEG ARTELAE BB s ] AT B G FELEE
EECHTIEE Dokl & GO ASMEET  SOLED 10 Lid g Firan L E1 0

78016678 -28 - Project Hertinho — English SA



Date: 10f06/2022 MICROSEARCH LABORATORIES LTD Page: 2

Time: 10:42:47 ﬁgaﬁ Bebtors Analysis (Summary}
LOMDEY  Devrdoots Vs £ SO0 TLITSH  IEINEES B0 GO0 IESNLEE BT AR 0
EF Dt £ B EeMe e 08 £ 123 T £y
fe 5N Db (10 ¥ L TR W N B A A pird ] R R sl L0 1+
TaamAE Lol W eddey 10 § OBERONEE P Smad TERLAG A XE B s o AR AL Rk i o]
e Thlosled Wil My 108 Eopah0ssd LB sriEea it Tl O T AR R o S T F Ry pis ]
¢ Vil Wone Basking 139 £OMGANGD  BASLT  LEM 0 GO0 LSRR LSRG nty uRE
Wiﬁ il Yoot Vs 8 £ L RaG BNy MM i 2amal  RAEM $TURER o] i
Dty Dl W Dekien L3 & S0 24500 2ALRE3 f3 4] AR FERIE L5 o R 0] L)
P Dol Woka! Bisblins L8 0% & GE 3SR HLIPLEs cids A LR SRR L <588
BasTEE el P (g £ Er I g AT e .08 filad) N TS 2584808 Fia ey
T P W SSEG MBAY 800 GO A B0 Gl 10
fand S Sty s Cotiopty. £ BEG MM Wean 500 neh e 0 4 1
Fodpopiiad Cinbiing & iy AN A0e 00 115 w1k AR e & fits kg AL
L B of L & A1 GRS M i EheK Zha i ee] 3575 i3]
4 £ S8 LMege S B [aa 4] fii ] 5 B febts it o] 408
£ 440 LN L] 0 a2 ] R e fedi o] L% 4]
¢ BOE LIEEE DEE s e e Gt 000 556
& H08 SREMLLF S5 £ e ek ] L kit ke EEL: 4 pred]
£ OrRAntan SN0k b & tidr i K% g ) B N oo [Ai s
£ G TSRS B Eiae s LR L St (8] L0 253
Ed S0 LErr HF L ik 13 fi1as] R HrI3 fets 1] it
£ ROP FEMMEF M2 RGBS DBEY P B A2
£ MRS 5% BT R b8 ] AR N fiki o] e
?“ mm RWLER E3 13741 EE 441 H bEi ] S [0 0 pREE 13553 EREE 1] 5.0
L Bl Foorhs Lt ¥ 8485 BEREEE LHAe T e aEEY pR i o % 0 ShOR:
Frs D Brewsinng e L £ xRy B R 2 [ tey ki o] it focatie fdie it .50
Pl e Debmraiioned Lid E RlnS FRrLSh 4 5 £124 ] & B b i sty 13 B0
Foid Fal Tl L £ Lie WMEmEy Mg a0 G AEED P o e
B Tuchosoien g 3 Shig LETRER g il A ] fits 44 {48 TG e 43 I
B W Tee Cosapn 130 £ BLGENOG  Eraasndd 38R .05 35054 AN H A0 AF 150658 o FF
P frih Chogud Dy £ A it ] R %] 08 % S G Gin Lid
PRETRR P Foos L £ B WEEL AR a0 P T Y CRY iy S B 50
PR TER, Fued SO0 L § o 50 mep 200 am S sty e D
WEAEA  Futus Boods UE £ s rATEM ER it ] W AT By fute AE
TR Folies Boods Wales 450 # LTE L E R Tk L .08 Fad By BN [iEe fiEe ] S0
LA G P pialal ha £ OPROG0E  ZhAesE LR A i tAa s £ @2? A k] it 43 ks ]
CEEYAS et Pom 15t e 08y P _ e aoe e
N S ey Dee P 600 SIAYLOE  ALATLE B A P 600 08
SRR TS Mo Foo & 00 ALY AR 13 4] i3 5] S A it fNE
GUEERRE  Sueiineds ey 15 £ Fi3h v FELBG [ AN T B Y i ity 13 it
R Sty Foouis Lt F NGGRIE MEEIE R3ELE it SEEERY  EOMEEE [HE e O
EHARICE  Grasenl ??W £ G IER a0 iy i ] pE v ik ki ] B
CREATRG L Fieet el £ oMNNIe AL 44541 A6 wEE 2aewy 620 BOS D
RIS Sy Ul Buduey £ OBRSndn Bl JMaE fe1 1 AR e g Ay frdid it ]
PR ol Beloen & TRy 8 R IR .08 i & i3] ik Sl
GRS PR Faoel £ RS SESTRAS BERRDES (1214 W R R R kB BRAG i S
L R i # it R T s A 405 e A N85 PN LT fhie
T G ol - Yhadend ¢ 500 BEMSI  LE0606 o poy e et By s
RURET Sy e T o Mg £ i EalE i £ it S & 2] fits &3 ~AER I
TSR Ehitur Tk Soeesel i 3% G405 1 £LEMS S A G G o Sl A .80 LeXe 1
T T Pl L £ B P2 i 5 iR FL ok ] NG 50655 i Ll
FENOE, Dol Chifed Pl 13 £ LA LIeRSMEE  4bnoham 08 LERRAY B SHREL Lhey iy
SERTIHR Yot Care: Prodity z GEG GEILE  1PMReN G Alsr  LueE iy 000 Gty
SN ey Pouliey e & ik o iedn BT 508 pLt ) LB 1554 ks ] ik
gL 5%@ Py g L8 13040 FA0033 B0 B AFEuLE 2B AR rath 4] ik i3
§ : % B £ LA 13 [ AR T s fiti ] bl [ ek Lt
£ 1k 1] ol B S frre S A Hiy i
£ ANLONN0 SERIRA0 2590008 Bl LR SR SRR By 00
£ GO GhaFREL  BAMBE BEG LB Rarea P BT AR
% i LRI W ¥ ] ki +] S ke ¢ ki i ks
& (A TR ) shEay A 52 5 gk fE e feEead T
£ HLEER RS L1 e 555 DA [x 6] et S
£ WO SHATEIG 18D B WLE WL 0 Y
VOO e L1 ey £ Gl e ihat PSR % Ry 006 Gy 60
it St Tk ¥ LR R [ frda i i1 ] Hipte FRas ReL i) iR d
THTERYEY IR TERTING SRRSEER E3 AL R § 1) ok 73] BF A Har A iy o) 05
PORREY Sl o £ RGOS SRSt MASaS fixis] SN R NS ET EER: o A £
: g BUE A6 SENL8 Pye WEy B i 800 .00
£ 250000 G0 ANGE BOE SAELER BB G s P
o kS W ] s S hily wif S iR+ fits 4] ik
EONOm0n A BAILAY 13443 S B Fan ] s il 5k
£ ot 4] IR FrI4 4 4] P [t E B b
£ OO HAIEIT LS I T R T T L T L anp

78016678 -29- Project Hertinho — English SA



Date: 10/06/2022 MICROSEARCH LABORATORIES LTD Page: 3
Timpe: 9037

Aned Debtors Analysis {Summary)

£ HOE ALPREAS  LINBEE ] Y4 Fs A4

¥ S MEN Ex o L6 it %

£ Wi b Wk 00 £ )

€ T A L% b3 ] Lt

i H WSS Lt LA T W

£ LA SISt Lbesa AR s b £

£ MODLIG ILYSGES LA B b it W e } !

i S0 BLAESS  DSERI0 S50 LEDME AR a0 LG RIS

§ TG E5vid L35 it S 0 e A

§OHNND SRARRRY LB EoEs e B B 3. a0 L8 B

£ GO AR LD aEG LATRE e 0385 T T

[ 0% gLt EERT] i LY ] EA T G0 LT E3E ]

§ OIS SUNREE ALY G LERID G AR A 30

3 B 1AM A i .00 ThE e G s 4

£ B Al 2R L6 el RO e s %

£ ST RS S0 £ B S Bl G

£ L8 AEESE LiNRay bty AL LR Sl %y ] e

4 GE JRGe £3: 1 A et it L R LA

£ RO LAEBFE ey d Eras S i e e

¥ G PR ek B3] SO RIS LM st £

£ ORINOO0 LS 136 E o 4] G G s i 2

£ 0 1ALTR LR bl B 1Ay Bk i b

£ G RS Ly L WA LE .4 folRs it

3 i SEG REELSE LS e BEOOE LGS E S B

MESFTYR Ml dieet L £ % R v T R By i YR 0 S BED
HISANE o Deps S Bey R TROOOND  BAALPR LO0RE Fade o DT ¥ 3 49 B 313
MR SRR Tetbralngen i AR T S Ve et biEi WESF  RABERY LIS e 58
PSR ot Groa L 4 Lo AEER B k] T oy et s Ee]
WS S Foods £ B 3L H o % AT g T ki o
WM G Pt & GO BATRIS FHTE 8 % BT B i D
WEETE  Howrel RESTLE UK £ RO REBEA 109052 A W e 03 R Rty i
MBI R Purive Pabve L i BB RIS o {0 tidead Hahay %) S R
USRS el Poo £ B SARLI SR S8 RBRIE LEEAD ksl g i
HERCYRE iy W Tonedy LOBOON0D ALY B i Ve B T bt %3 i%e 1]
RerpAnm, M Yoo Poodh [Baoond £ OMB0e IO AW WD LUERAE iR EeF B B
HOMAD Mot Poods Durpe & BEG SIBAN LB £ GO RAEER 248 i) T
SCRTHEET Nardiver: Bilen il L5 & LER RERR LSRRI Gl B R 50 0 .08
NOTHRIAG Biartiuien Hyorg £ G MBS LA bt BERGE LIRRA g e .50
BT Tk Mowt Pogey Foend # B0 Mk B LA ] L ~F ok ot bt =
e Bl 150 & i MR A f 00 e et Ey i
WOTRAD  Bobeowlons Ghn Bumge # S8 SRIBOSE  1LA0RE o BRHE  LIABS %l LS SR
RN s ide Latuebin F3 GBI L % fid: o fite e i G bAE
CRLAEL £ Labags B P £ A R mm i 3] i L PRy s
SRR T Tephrk Driteks 3 S8 fmeam 5 Sl S iy E 05 B4
CRCHARE  Trcued Houe Frods 400 £ B3E BIRI0R I EOE SAEREF BRRSLBE  SREME HEyr Laidesd
CRCHRE, O isley Foesln Lo £ B 2B 05 i) A Q.10 Tt L1
PaRAE  Cwnhi Mo Puads L # ST Y BOG LMING  AEE Bhe G asargy
Rt Hewe Unires 10 § &A% AR LFi ) .08 Fo AT R i EtE
BETCH Paly Choke i i SO B e IR 4R 00 it 250
YRR Dot Wit Busking 1B T § HRGEG 108 DA RARIG DAMMEr DM L4 H41E
s Mlukesimips U £ LR a0 Lyt ¥ el fatind bixe ]
ORI T Bk Bk 130 i B i 0 G i £ ¥
Wy Fimami L 1 B0 2t L BSAE 45 e 00
G R Labessknen L £ L5065 g LR RWESE L B 0
BEEEG, Pt S i3 4 58 S b3 Ltk T it o el Gty e
PRI P Parteiriidy £ e g ERedm 2aRRIr 0 2EMLLY iRy L
EOR e § SO SOF IRISAEE  JANSReL 00 5 i
PRITIDARY Prsbun Farmirg P o Bk L LA e (] i
L 3 Eeti s biEi ] LA REEaE et 4 k]
RS Ssrdes Dust Sl Ud & 108 xe WA pian e T it
e $ R e i L £ BLOELEG DT WEE LBEIT O RIRAF DLRAELDD RSN FRAF
VPRI S Sabiet Foody Lad £ MELe  SELEIE BEG LII0E RIS B Bl 4
Leord R ol Ui H GG BIERAR B0 BB L ity R
s & hi ARLSNG G L LR 0 fefs

§OIROMLOG RSO HEE REme IEL Y Bx ] bt

# BOD  AENEEY bt o] WEIF AN {15 g

£ GEG 45sR i EAEE LN B8 i

W Al FSRES il TCTI <58 G i)
B s iy £ DA REAIGEE 3 1 1BLED RIS L b
SHRETTAR Wihued VARl 1 § wi EMbn By 08 LAY g ]
LA S Caeigis L £ angOsE SR T 3] i B ol
GMISE el Rl OSESBIRS £ q0E BEBAGEE BEG LBMEF S 8 B
SRTERS  Savers b Raeiiaieer 3 S LA bt | A EiEs o IR

78016678 -30- Project Hertinho — English SA



Date: 10/06/2022 MICROSEARCH LABDRATORIES LTD Page: 4
Fipeeer 14T7

Aged Debtors Analysis (Summary)

B Dot ¥ TR 1BA ’Mﬁ% Mf;‘f %m% ES wmm #4045 B fit5]
SEALENEL  hesal L3 £ BIRELD 3RS fare e ihE LR ok iRy S
TERRTRS  Defoond Mesdging deed s & AL E W] it ] E A2 a5 Py G40
SRR %wm Pl P 358 £ s o] a5 [ i34 4] % gl [ty 243
¢ R 7 S ek L i {317 S ki fexe 1] frks

£ 3G Eot Rieg it fith ] fRaik ik it i) 2 4]

& pih e daray et =3 i 1] pa X kid fivi £ A H

" - £ FAE TREIEAE FEIRL kit i3 e $ FLREF ik fiai 43 Sl
%ﬂ%ﬁm Q’w Foinls i%ﬁ # AN SRR AT B s WO & fedi o] ek i35
SACTIARY Sy Coofctirary 130 £ fatra] el s i3 7] it A B AR R et
e Sl Foorts OB it HALT08 fie A58 By S0 et ) iR
SRy Ssan WL L0 E A P G iy R S {50 pte ] 150y
SORFG ot Wbt £ 1% 5] e Lol it 4] | 2ks] PR 1% i3 s
SRR e £ FROMAG AR L at ke 4] §oa8E N i 1R ik fe it
BIRISES St Foodi 1t £ 0 Rk ke b ik i B BERRE 4 3 iy frt ey
BRI Shnes Lk Beeils i £ sy Lk bv i fit et i ThiHe [ R =5 00 fis X
BTRATE 5 A R NG T & B4F  BAY008 § AR5 fids AR SR Hile BF . frat 43 it e ]
GRTRARY  Bulfery Pl Pl il £ i3] A FIEAD it i AT BE2% o5 AR
Y o U tivenry 1 3 GOE RN SRR it ] Foo D LhE ik A
TN S Conleotiooey i 1 %] ﬁ 3%% By Y B s LGRS Rmm s R
Bt ’?‘"wwm B e # P = 1 B FERIR e M&W AT fit s Lekx ]
EE v ’”me - £ EEEEY i3] e %t 105 LASEEY iz i
TESTROHE  Tesbe Do £ b8tk Lt o] Bl AR k] 5 ) k1]
T " Taidony Sy Lig £ BEEAY i 5] Bt A% s 14 08
TECMTLEMD ok T Lt £ 2 H] Bl T fiti o S pL oY s e i) 45530
TERGAE Torobrns Dl ¥ it il ¥k 405 fited iR [ et 4] il i ]
TR e Arepit & O LEd £ S48 LR FFR it o] fitis] ey ek % 184 ]
THRERCRE Thows Douens 108 £ B LW iz e piY e TN i Qi fti iy ]
kil Koy Drgprandhorts 2085 Lig £ BE BRAES BT Gl ki g AL foEN et iRyl
R Vit Samdhietehan # Tl LA I [t R SN A ik £hEwE B0
Tl g e Ty Foel £ ins R T A MR I it 4] it A B A $hEKE it 4
ki id Vot Sl Poniery £ %,0@#3 w EAELI BMeN i 4] X ] S 500 R L] e
TRRRHO Ve Beids 3 S BLaE ki Hles Ak +d 40 faidy ki ]
THADRELS The Thadlioed Wik & zm} TR e A EEY i 53 fr 2 ) rE ] it 1] eEtad
TGN Tradhweasit Sk M08 L £ 806 M4 A A 4] LY AR by fitin fize )
TREARCER Yoy Foody £ M ARMTNE S0 e FREE 3 Ao Ay pRcA R b iy d]
b i Pl Uronn L0 E B ALEIRTY ke A Fits o [i3id] Eaga Gig i1 el
WIS Whsleed Lalweiories L) E B Ry X ] e 4] i 248 £y HlKE (kY
W W Fewpiy b - Pl £ Bl MEHREE BN ity e PERIT LY il i F A et id]
VIR e Boely B« F HE 10 s ke Fed 4] friei] TR i k] feai iy iR e 1]
WIS el Ietmraiions Livthd OB saiewm i ek o] LRI LR A s feki 3 R R 4]
UCEETIS Yoo Seeiry Lt & T Liwiie peE & ke it H] 122 LR -3 Ay iRyl
i i Bk den Fondin sy R ] A Al RSy i 4 11511 it R Ao e iy 3]
¢l M Mo L0 £ i s B e bR FLE i LR i i % rih T 81 ]
VST P Poeds DRETR & L4G IBLI fR ) it o] FEGE R fi¥ila] B0 1%4 3]
WA iy S Poode 1n £ eeRID  MIMRYr i e G LA Gl G B
W TEE Wi E L MARR A KRLERN] it ) ji244] %2 % iK1 preng B
eianddy Wiliony Uik i Jack & Sy i S0 1M A fited it TR o feni i i3 5]
WHARTHEN  Whibeeshines 1D TR £ Bl LA L3R iR i ¥ R pA Thiny iy
Yk, W D B g S A s i) B2 LA A Fi %5 43 ity ]
WERREEY  Yomedhey Preds § DiAr L . f2i 4] A FATE ekt fdiag i
WEETREE Yo Tros Dol & NG IRIEE S0 ik o] B LR R ] G sk 3 e
WOREDAM  Yorlaies Dans Chemiie D10 £ fiR ] HE 5% IWERE it ] faxe ] el R et R ] fiks ]
TEEMAEOG B Yooy £ CiEy Iy 3G BiAs ] GEEs 43444 A it el feti )
Feskiis AT, WEST i RS 1L UEE RES LEE

78016678 -31- Project Hertinho — English SA



78016678

SCHEDULE 3

REPRESENTATIONS

Charged Property

(a) To the best of its knowledge and belief, the information relating to its Charged
Property contained in Schedule 2 (Charged Property) to this Deed is accurate,
complete and correct.

Shares
(b) No calls have been made in respect of a Share which remains unpaid.
(c) No Warning Notice or Restrictions Notice has been given or issued to it in

respect of all or any part of any Share which remains in effect.
(d) In relation to an English Chargor only, each PSC Register is correct, complete

and in full force and effect and has not been amended or superseded since that
date.
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Shares

(b)

(c)

SCHEDULE 4

ACTIONS

Immediately upon execution of this Deed, each relevant Chargor will deposit
with the Security Agent (or as it shall direct) all share certificates and other
documents of title relating to its Shares subject to this Security at the date of
this Deed together with stock transfer form(s) in respect of such Shares
executed in blank and left undated.

The obligation in paragraph (a) above will be deferred until it receives duly
stamped share certificates which are subject to stamping.

In relation to the English Chargors only, on the date of this Deed, it will
deliver to the Security Agent a copy of the PSC Register in respect of each
company incorporated in the United Kingdom whose shares are subject to this
Security.

Bank Accounts

(d)

(e)

Within five Business Days of the date of this Deed, each English Chargor will
serve a Bank Account Notice on each person with whom a Bank Account is
held.

Each English Chargor will use its reasonable endeavours to obtain from a
person who is served a Bank Account Notice, their agreement in principle to
acknowledge that Bank Account Notice, and subsequently, an
acknowledgement substantially in the form of the schedule to the Bank
Account Notice.

Assioned Aoreements

()

(&)

(h)

On the date of this Deed, each English Chargor will serve an Assigned
Agreement Notice to each person who 1s a party to an Acquisition Document
and immediately obtain from a person who is served an Assigned Agreement
Notice in respect of an Acquisition Document, an acknowledgement
substantially in the form of the schedule to the Assigned Agreement Notice.

Within five Business Days of this Deed, each English Chargor will serve an
Assigned Agreement Notice to each counterparty to an Intra-Group
Receivable and use its reasonable endeavours for a period of 20 Business Days
to obtain from a person who is served an Assigned Agreement Notice in
respect of an Intra-Group Receivable, an acknowledgement substantially in the
form of the schedule to the Assigned Agreement Notice.

An English Chargor will not be required to serve an Assigned Agreement
Notice on a person who is a Party. Execution by it of this Deed will serve as
notice on that Party as if an Assigned Agreement Notice had been served on it
and execution by that Party of this deed will operate as its acknowledgement
in the terms of the schedule to the Assigned Agreement Notice.
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SCHEDULE 5

PROVISIONS APPLICABLE TO THE CHARGED PROPERTY

Shares

()

(b)

(c)

(d)

Prior to the occurrence of an Enforcement Event that is continuing:

()

(ii)

the relevant Chargor shall be entitled to receive and retain all
dividends, distributions and other monies paid on or derived from the
Shares owned by it; and

it shall be entitled to exercise all voting and other rights and powers
attaching to its Shares provided that it shall not exercise any such
voting rights or powers in a manner which would prejudice the
interests of the Secured Parties or adversely affect the validity,
enforceability or existence of this Security or cause an Event of
Default to occur.

At any time after the occurrence of an Enforcement Event that is continuing;

®

(ii)

(iii)

all voting rights in respect of its Shares shall be exercised by it as
directed by the Security Agent, unless the Security Agent has notified
it in writing that it wishes to give up this right;

(following delivery of a notice by the Security Agent) it shall hold any
dividends, distributions and other monies paid on or derived from its
Shares on trust for the Secured Parties and pay the same to, or as
directed by, the Security Agent and the Security Agent may apply all
dividends, distributions and other monies arising from the Shares in
accordance with Clause 8 (Application of proceeds), and

the Security Agent may complete the instrument(s) of transfer for all or
any Shares on behalf of any Chargor in favour of itself or such other
person as it may select as its nominee.

The Security Agent shall be entitled, at any time an Enforcement Event is
continuing to complete, under its power of attorney given in this Deed, the
stock transfer forms on behalf of the relevant Chargor in favour of itself or
such other person as it shall select as its nominee.

Each Chargor shall:

®

(ii)

within the relevant timeframe, comply with any notice it receives
pursuant to Part 21A of the Companies Act 2006 from any company
incorporated in the United Kingdom whose shares are the subject of
this Deed; and

promptly provide the Security Agent with a copy of that notice.
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Bank Accounts (in relation to the English Chargors only)

(e)

()

(&)

(h)

()

)

(k)

The Security Agent shall not be entitled to give any notice referred to in a
Bank Account Notice withdrawing its consent to the making of withdrawals (a
Bank Account Enforcement Notice), unless and until an Enforcement Event
has occurred.

Each English Chargor shall, prior to a Bank Account Enforcement Notice
being sent, be entitled to receive, withdraw or otherwise transfer any credit
balance from time to time on any Bank Account (other than a Blocked
Account), subject to the terms of the Facilities Agreement.

On and from delivery of a Bank Account Enforcement Notice, the English
Chargor who sent that Bank Account Notice shall not be entitled to receive,
withdraw or otherwise transfer any credit balance from time to time on any
Bank Account, except with the prior written consent of the Security Agent.

An English Chargor shall not, at any time, be entitled to receive, withdraw or
otherwise transfer any credit balance from a Blocked Account, except with the
prior consent of the Security Agent or as permitted under the Facilities
Agreement.

The Security Agent shall, following the occurrence of an Enforcement Event,
at any time when there are Secured Liabilities outstanding, be entitled without
notice to apply, transfer or set-off any or all of the credit balance from time to
time on any Bank Account in or towards the payment or other satisfaction of
all or part of the Secured Liabilities in accordance with Clause 8 (Application
of proceeds).

Each English Chargor shall promptly deliver to the Security Agent details of
each Bank Account in which it opens from time to time.

The Security Agent (on behalf of any Secured Party) may, at any time, without
prior written notice to the relevant English Chargor or any other person
exercise from time to time all rights, powers and remedies to:

(1) demand and receive all and any monies due under or arising out of
each Blocked Account; and

(i1) exercise all such rights as any English Chargor was then entitled to
exercise in relation to such Blocked Account or might, but for the
terms of this Deed, exercise.

Intra-Group Receivables and Other Receivables

@

(m)

The Security Agent shall not be entitled to give any notice referred to in a
Counterparty Notice (a Counterparty Enforcement Notice), unless and until
an Enforcement Event has occurred.

Prior to delivery of a Counterparty Enforcement Notice, the relevant Chargor
shall be entitled to receive and retain all payments, distributions and other
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(0)

monies paid on or derived from its Intra-Group Receivables and Other
Receivables, subject to the terms of the Facilities Agreement.

On and from delivery of a Counterparty Enforcement Notice, the relevant
Chargor shall not be entitled to receive, withdraw or otherwise transfer any
payments, distributions and other monies paid on or derived from its Intra-
Group Receivables and Other Receivables except with the prior written
consent of the Security Agent.

It will, as agent for the Security Agent, collect in all Intra-Group Receivables
and Other Receivables charged to the Security Agent under this Deed, pay the
proceeds into an account maintained by a Chargor (over which such Chargor
has granted a security interest in favour of the Security Agent) promptly upon
receipt or applving or paying those proceeds towards any other purpose
permitted by the Finance Documents and, pending such payment, hold those
proceeds on trust for the Security Agent.

Insurance Policies (in relation to the English Chareors only)

(p)

(qQ)

After the occurrence of an Enforcement Event:

(1) the Security Agent may exercise (without any further consent or
authority on the part of a Chargor and irrespective of any direction
given by such Chargor) any of the rights of a Chargor in connection
with amounts payable to it under any of its Insurance Policies;

(i1) each Chargor must take such steps (at its own cost) as the Security
Agent may require to enforce those rights, including initiating and
pursuing legal or arbitration proceedings in the name of that Chargor;
and

(ii1)  each Chargor must hold any payvment received by it under any of its
Insurance Policies on trust for the Security Agent.

All claims and monies received or receivable under any Insurance Policies
shall (subject to the rights or claims of any lessor or landlord or tenant of any
part of the Charged Property) be applied in accordance with Clause 8
(Application of proceeds).

Assiened Aereements (in relation to the English Chargors only)

(r)

In respect of the Intra-Group Receivables and Other Receivables, or Assigned
Agreements, after the occurrence of an Enforcement Event, the Security Agent
may exercise (without any further consent or authority on the part of the
relevant English Chargor and irrespective of any direction given by an English
Chargor) any of that English Chargor’s rights under or in respect of the Intra-
Group Receivables and Other Receivables, or Assigned Agreements, (as
applicable).
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Material Intellectual Property (in relation to the English Chargors only)

(s)

®

(v)

Each English Chargor shall promptly provide the Security Agent with details
of all Material Intellectual Property (including applications for registration)
granted, assigned or transferred to, or filed by or on behalf of, an English
Chargor from time to time.

Each English Chargor shall at its own cost promptly after the date of this Deed
(or in respect of any Material Intellectual Property granted, assigned or
transferred to, or filed by or on behalf of, an English Chargor at any time on or
after the date of this Deed, after the date of granting, assignment or transfer to,
or filing by or on behalf of, an English Chargor, or the date of execution of
any Security Accession Deed, as applicable), execute all deeds and documents
and do all such acts as the Security Agent may reasonably require to record the
interest of the Security Agent in any Material Intellectual Property charged
under this Deed in any relevant register maintained by the UK or other
national or international patent or other intellectual property office.

Each English Chargor shall be free to deal with, use, licence and otherwise
commercialise its Material Intellectual Property in the course of its business
(including allowing its Material Intellectual Property to lapse if not longer
material to its business) until an Event of Default has occurred and its
continuing.
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SCHEDULE 6
FORMS OF NOTICE

Part 1
Form of Assigned Agreement Notice

To: [insert name and address of counterparty]
Dated: [insert date]

[here identify the relevant Assigned Aereement] (the Agreement)

We notify you that we have assigned, by way of security to [insert name of Security Agent|
(the Security Agent) for the benefit of itself and certain other persons (the Secured Parties)
all our right, title and interest in the Agreement as security for certain obligations owed by us
and certain other parties to the Secured Parties by way of a security agreement dated [insert
date] between, among others, us and the Security Agent (the Securify Agreement).

We further notify you that you are authorised to disclose information in relation to the
Agreement to the Security Agent on its request and that you may continue to deal with us in
relation to the Agreement until you receive written notice from the Security Agent that an
Enforcement Event (as defined in the Security Agreement) has occurred (an Enforcement
Notice).

Following receipt by you of a Enforcement Notice, we will cease to have any right to deal
with you in relation to the Agreement and therefore from that time you should deal only with
the Security Agent and must pay all monies to which we are entitled under the Agreement
direct to the Security Agent (and not to us) unless the Security Agent otherwise agrees in
writing.

The provisions of this notice may only be revoked with the written consent of the Security
Agent.

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy to
us) by way of confirmation that (a) you agree to the terms set out in this notice and to act in
accordance with its provisions, and (b) you have not received notice that we have assigned
our rights under the Agreement to a third party or created any other interest (whether by way
of security or otherwise) in the Agreement in favour of a third party.

The provisions of this notice and non-contractual obligations arising under or in connection
with it are governed by English law.

[Signature pages follow]
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Yours faithfully

for and on behalf of
[insert name of Chargor]

[On acknowledgement copy]|
To: [insert name and address of Security Agent]
Copy to: [insert name and address of Chargor|

We acknowledge receipt of the above notice and confirm the matters set out in it.

for and on behalf of
[insert name of Counterparty]

Dated: [insert date]
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Part 2
Form of Bank Account Notice

To: [insert name and address of Account Bank] (the Account Bank)
Dated: [insert date]

|here identify the relevant bank accounty's) — use a schedule if multiple] (the Bank

Accountfs])

We notify you that we have [assigned, by way of security, to]/[charged, by way of a first
fixed charge, in favour of] [insert name of Security Agent] (the Security Agent) for the
benefit of itself and certain other persons (the Secured Parties) all of our right, title and
interest in and to the monies from time to time standing to the credit of the Bank Account|[s]
and to all interest (if any) accruing on the Bank Account|[s] by way of a security agreement
dated [insert date] between, among others, us and the Security Agent (the Security
Agreement).

We further notify you that vou are authorised to disclose information in relation to the Bank
Account|[s] to the Security Agent on its request and that you may continue to deal with us in
relation to the Bank Account[s] until you receive written notice from the Security Agent that
an Enforcement Event (as defined in the Security Agreement) has occurred (an Enforcement
Notice).

Following receipt by you of a Enforcement Notice, we will cease to have any right to deal
with you in relation to the Bank Account[s] and therefore from that time you should deal only
with the Security Agent and must hold all monies standing to the credit of the Bank
Account|[s] to the order of the Security Agent (and not us) and pay those monies direct to the
Security Agent (or as it otherwise directs) unless the Security Agent otherwise agrees in
writing.

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy to
us) by way of confirmation that (a) vou agree to the terms set out in this notice and to act in
accordance with its provisions, (b) you have not received notice that we have assigned our
rights to the monies standing to the credit of the Bank Account[s] or otherwise granted any
security or other interest over those monies in favour of any third party and (c¢) you have not
and will not exercise any right to combine accounts or any rights of set-off or lien or any
similar rights in relation to the monies standing to the credit of the Bank Account[s], except
security interests in favour of you created or arising by operation of law or in your standard
terms and conditions (including, as applicable, for the netting of credit and debit balances
pursuant to current account netting arrangements).

The provisions of this notice and non-contractual obligations arising under or in connection
with it are governed by English law.

[Signature pages follow]
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Y ours faithfully,

for and on behalf of
[[nsert name of Chargor|

[On acknowledgement copy]

To: [[nsert name and address of Security Agent]

Copy to: [Insert name of Chargor|

We acknowledge receipt of the above notice and confirm the matters set out in it.

for and on behalf of
[[nsert name of Account Bank]

Dated: [insert date]
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SCHEDULE 7

FORM OF SECURITY ACCESSION DEED

THIS DEED is dated and made between:

(1) [INSERT NAME OF SHARFHOLDER)], a [e]limited liability company registered
with [e] under the registration number [®] and having its registered office at [address]

(the Shareholder),

(2) [INSERT NAME OF ADDITIONAL CHARGOR] a limited liability company with
registered number [number] and having its registered office at [address] (the
Additional Chargor), and

(3) KROLL TRUSTEE SERVICES LIMITED, (formerly known as Lucid Trustee
Services Limited) a company incorporated under the laws of England and Wales and
with registration number 10992576 with its registered office at The News Building,
Level 6, 3 London Bridge Street, London, SE1 9SG United Kingdom as security
trustee for the Secured Parties (the Security Agent).

BACKGROUND:

(A)  This deed is supplemental to a security agreement dated [e] between, among others,
the chargors named therein and the Security Agent (the Security Agreement).

(B) It is intended that this document takes effect as a deed notwithstanding the fact that a
Party may only execute it under hand.

IT IS AGREED as follows:

Definitions and interpretation

Terms defined in the Security Agreement shall have the same meaning when used in this
Deed.

Clause 1.2 (Construction) of the Security Agreement will be deemed to be set out in full in
this Deed, but as if references in that clause to the “Deed” (meaning the Security Agreement)
and other similar expressions were references to this Deed. Any reference in this Deed to an
Additional Chargor or a Chargor shall be read and construed to include the Shareholder only
to the extent it relates to the fixed charge created in this Deed over the Sharcholder’s interest
in each Share it owns in the Additional Chargor.

Creation of security

The Additional Chargor agrees to be a Chargor for the purposes of the Security Agreement
with immediate effect and agrees to be bound by all of the terms of the Security Agreement
as if it had originally been a party to it as a Chargor.

The Additional Chargor as primary obligor, covenants that it will on demand pay, discharge

and satisfy the Secured TLiabilities in the manner provided for in the Finance Documents
when they fall due for payment pursuant to, and in accordance with, the Finance Documents.
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The Additional Chargor creates a fixed charge over its interest in each Bank Account, and
Intra-Group Receivable. The Shareholder creates a fixed charge over the Shareholder’s
interest in each Share it owns in the Additional Chargor.

The Additional Chargor creates a fixed charge over its interest in any Assigned Agreement,
Other Receivable, and Material Intellectual Property.

The Additional Chargor assigns absolutely, subject in each case to reassignment by the
Security Agent at the end of the Security period, its interest in each Bank Account, Intra-
Group Receivable, Assigned Agreement and Other Receivable.

The Additional Chargor creates a floating charge over its undertaking and its interest in its
assets.

Paragraph 14 of Schedule Bl to the Insolvency Act shall apply to each floating charge
created by this Deed and each such floating charge is a qualifying floating charge for the
purposes of the Insolvency Act.

Negative pled ge

The Additional Chargor will not, and will ensure that none of its Subsidiaries will, create or
permit to subsist any Security or Quasi Security on or over the whole or any part its
undertaking or assets (present or future) subject to this Security as specified in this Deed
except as expressly permitted by the Finance Documents.

Miscellaneous
The Security Agreement shall remain in full force and effect as supplemented by this Deed.

The Security Agreement and this Deed shall be read together as one instrument on the basis
that references in the Security Agreement to “this deed” or “this Security Agreement” and
other similar expressions will be deemed to be references to the Security Agreement as
supplemented by this Deed.

This Deed is designated as a Finance Document.

Failure by one or more parties (Non-Signatories) to execute this Deed on the date hereof will
not invalidate the provisions of this Deed as between the other Parties who do execute this
deed. Such Non-Signatories may execute this deed on a subsequent date and will thereupon
become bound by its provisions.

The Additional Chargor confirms that its address details for notices are as set out on its
signature page below.

Governing law

This Deed and any non-contractual claims arising out of or in connection with it shall be
governed by and construed in accordance with English law.

Subject to the paragraph below, the Parties agree that the courts of England shall have
exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed,
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whether contractual or non-contractual (including a dispute regarding the existence, validity
or termination of this deed) (a Dispute).

The Parties agree that the courts of England are the most appropriate and convenient courts to
settle Disputes and accordingly no party will argue to the contrary.

The Parties agree that, for the benefit of the Secured Parties only, nothing in this Deed shall
limit the right of the Secured Parties to bring any legal action against any of the Chargors in
any other court of competent jurisdiction.

IN WITNESS whereof this deed has been duly executed and delivered on the date first
above written.

[Signature pages follow]
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SCHEDULE TO DEED OF ACCESSION

Shares

[Name of company| [XX] [ordinary] shares of [XX] each

Bank Accounts

[Néme of mk] o

Assigned Agreements

Insurance Policies

[Nanie of insurer] [Policy number] [Description]
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SIGNATORIES TO DEED OF ACCESSION

THE SHAREHOIL.DER

EXECUTED as a DEED by
[NAME OF SHAREHOLDER] acting by:

Print name:

Title:

Signature:

in the presence of:

Witness

Print name:

Signature:

Address:

Occupation:
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THE ADDITIONAL CHARGOR

EXECUTED as a DEED by
[NAME OF ADDITIONAL CHARGOR] acting by:

Print name:

Title:

Signature:

in the presence of:

Witness

Print name:

Signature:

Address:

Occupation:

[Notice Details

Address: [e]
Facsimile: [e]
Attention: [e]

Email: [e]]
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THE SECURITY AGENT

SIGNED by
KROLL TRUSTEE SERVICES LIMITED acting by:

Print name:

Title:

Signature:
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SIGNATORIES TO THE SECURITY AGREEMENT

THE CHARGORS

THE GERMAN CHARGOR

EXECUTED as a DEED by
IFP-LABS GMBH acting by a person or
persons who, in accordance with the laws of

the Federal Republic of Germany, is/are duly
authorised by IFP-LABS GMBH to sign on

Print name: Nathalie Krausse

. Managing Director
Title: ong

its behalf:

Notice Details

Address: Wagcner-Régenv-Strafie 8, 12489 Berlin, Germany
Attention: Management
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THE ENGLISH CHARGORS

EXECUTED as a DEED by
IFP LABS LIMITED acting by:

Print name: Nathalie Krausse

Title: Diirector

Signature:

in the presence of*

Witness

Print name: Hans Stefan Steinhardt

Address: _ -
QOccupation: _

MNotice Details

Address: 5 Fleet Place, London, United Kingdom, EC4M 7RD

Attention: Management

Email;
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EXFCUTED as a DEED by
MICROSEARCH HOLDINGS LIMITED acting by:

Print name: Mark O'Connor

Title: Director

in the presence of*

Witness
Print name: Louise Q'Connor
adires NN

Occupation: | NN

Notice Details

Address: Unit 1b Moderna Way, Mytholmrovd, Hebden Bridge, West Yorkshire,
HX7 5QQ, United Kingdom

Attention: Management
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EXFCUTED as a DEED by MICROSEARCH LABORATORIES LIMITED acting by:

Print name: tark O'Connor

Title: Dhirector

Signature;

i the presence of’

Witness

Print name: Louise O'Connor

Signature:

Address:

Occupation:

Neotice Details

Address: Unit 1b Moderna Way, Mytholmroyd, Hebden Bridge, West Yorkshire,
HX7 50QQ, United Kingdom

. Management
Attention:
Email: I
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THE SECURITY AGENT

SIGNED by
KROLL TRUSTEE SERVICES LIMITED acting by:

Print name:
Title: | i
Trgngatiion Manager

Signature:

TR AW/ SACTION TLARS AGEA
MNotice Details .

The News Building, Level 6
Address: 2 | ondon Bridge Street

) London

Attention: ooy 5 8
Email: Wb;@{}ié‘: L(VE}(,( . (Ot
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