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Earth Rover Limited (Registered number: 10864067)

Balance Sheet
31 July 2021

2021 2020
Notcs £ £ £ L
FIXED ASSETS
Tangblc asscts 4 7.566 4,701
Investments 5 2,613 2,613
10,179 7314

CURRENT ASSETS
Dcbtors 6 197,207 93,543
Cash at bank 27,945 130,739

225,152 224,282
CREDITORS
Amounts falling due within one year 7 83,370 19,935
NET CURRENT ASSETS 141,782 204,347
TOTAL ASSETS LESS CURRENT LIABILITIES 151,961 211,661
CREDITORS
Amounts talling due atter more than one year 8 37,685 178,493
NET ASSETS 114,276 33,168
CAPITAL AND RESERVES
Called up share capital 3453 2,721
Share premium 516,241 266,973
Retained eamings (405418) (236,526)

114,276 33,168

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31 July 2021.

The members have not required the company to obtain an avdit of its financial statements for the year ended 31 July 2021 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of atfairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply

with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
conpanies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issne on 5 October 2021 and were signed on its behalf by:

Mr D Whitewood - Director

The notes form part of these financial statlements
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Earth Rover Limited (Registered number: 10864067)

Notes to the Financial Statements
for the year ended 31 July 2021

STATUTORY INFORMATION

Earth Rover Limited is a privatc company, limited by shares | registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention,

The presentation currency of these financial statements is pound sterling; the financial statements
are rounded to the nearest pound.

Going concern
The company is currently in a loss making position, however through current and future investments, the directors feel appropriate to
prepare the accounts on a going concern basis.

Significant judgements and estimates
Estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of
future events that ure believed to be reasonuble under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will by definition, seldom
equal the related actual results. In the opinion of the directors there are no estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Turnover
Turnover is meuasured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Revenue is recognised to the extent that it is prohable that the economic henefits will flow to the Company and the revenie can he
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts.

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write oft each asset over its estimated useful life.

Plant and machinery etc - 25% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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Earth Rover Limited (Registered number: 10864067)

Notes to the Financial Statements - continued
for the year ended 31 July 2021

ACCOUNTING POLICIES - continued

Financial instruments

Dcbt instruments (other than those wholly repayable or reccivable within onc year), including loans and other accounts reccivable and
payable, are initially measured at present value of the futuee cash flows and subscquently at amortised cost using the cffective interest
method. Debt instruments that are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or received. However, if the
arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal
business terms or financed at a rate of interest that is not a market rate or in case of an out-right short-term loan not at market rate, the
financial asset or liability is measured, initially, at the present value of the future cash flow discounted at a marker rate of interest for a
similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence or
impairment. If objective evidence of impairment is found, an impairment loss is recognised in the profit and loss account,

For financial assets measured at amortised cost, the Impairment loss is measured at the difference between an asset's carrying amount
and the present value of estimated cash flows discounted at the asset's original effective interest rate, If a financial asset has a variable
interest rate, the discount rate for measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured at the difference between un asset's carrying
amount and best estimate of the recoverable amount, which is an approximation of the amount that the company would receive for the
asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an enforceable right to set off
the recognised amounts and there is un intention to settle on 4 net busis or to realise the asset and settle the liability simultuneously.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in fimancial statements, Deferred tax 18 measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other tuture taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in “oreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken into account in arriving at the operating result,

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme arc charged to
profit or loss in the period to which they rclate,
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Earth Rover Limited (Registered number: 10864067)

Notes to the Financial Statements - continued
for the year ended 31 July 2021

ACCOUNTING POLICIES - continued

Cash and cash equivalents

Cash is represented by cash in hand and depesits with financial institutions rcpayable without penalty on notice of not more than 24
hours. Cash cquivalents arc highly liquid investments that mature in no more than three months from the date of acquisition and that are
readily convertible to known amounts of cash with insignificant risk of change in value. Bank overdrafts are shown within borrowings
in current liabilities,

Equity instruments
Equity insoruments issued by the company are recorded at the proceeds received, ner of direct issue costs

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 5 (2020 -3 ),

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
At 1 August 2020 7,513
Additions 5,950
At 31 July 2021 13,463
DEPRECIATION
At 1 August 2020 2,812
Charge for year 3,085
At 31 July 2021 5,897

NET BOOK YALUE
At 31 July 2021

7,566

At 31 July 2020 4,701
FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At | August 2020
and 31 July 2021 2,613
NET BOOK VALUE

At 31 July 2021
At 31 July 2020

2,613

2,613

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

L L
Amounts owed by participating interests 95,865 25,087
Other debtors 101.342 67,856
197.207 93,543
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Earth Rover Limited (Registered number: 10864067)

Notes to the Financial Statements - continued
for the year ended 31 July 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Bunk loans and overdrafts 10,648 -
Trade creditors 38.099 3,927
Taxation and social security 32,737 15,008
Other creditors 1.886 1,000
83370 19,935
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
£ £
Bank loans 37,685 50,000
Other creditors - 128,493
37,685 178,493

RELATED PARTY DISCLOSURES

Earth Rover Limited owns [00% share capital of Earthrover S.L which is a company resident in Spain.

Within the year Earthrover $.L invoiced Earth Rover Limited a total of £208,308 (2020: £129,574) for services,
At the year end Earthrover S.L owes Earth Rover Limited £95,865 (2020: £25,687).

ULTIMATE CONTROLLING PARTY

There is currently no ultimate controlling party on the basis that no individual or entity holds directly or more than 50% of the issued
share capital.
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