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RECIPE MEDIA LIMITED

'STATEMENT OF FINANCIAL
POSITION AS AT 31 MARCH 2020

Company Registratfon No. 10852664

\ ) K Notes
£
"Current assets .
Debtors ] 3 - 148,553
Cash at bank and in hand 57910
. 206,463
Creditors: amounts falling due within one year 4

Net current assets

Capital and reserves
. Called up share capital 5
.Profit and loss reserves '

Total equity

(181,636) -

2020 2019

£ £ £

" 275,635

111,994

387,629 .

(342,504)
24,827 45,125
100 100
24727 . 45,025

24,827

45,125

The directors. of the company have elected not to include a copy of the income statement within the financial statements.

For the financial year ended 31 March 2020 the company was entitled to exemption from audit -under section

477 of the Companies Act 2006 relating to small companies.

- The members have not requlred the company to obtain an audit of its financial statements for the year in

question in accordance wnth section 476.

The directors acknowledge their responsibilities for complymg with the requnrements of the Act with respect to

accounting records and the preparation of ﬁnancral statements.

These financial statements have been prepared in accordance with the prov:snons appllcable to compames

subject to the small companies' regime.

"The financial statements were approved by the board of directors and authorised for issue on

and are signed on its behalf by:

Doe nfigned by
( {+ Awier
’ BRASEE B2y A PRATE T ATRR LR L Y

E Glover
. Director

19 January 2021

DocuBlgned by
[ Hame s ({fwjn{ﬁ
P L P TS B TT TP RO
J Yorath
" Director
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RECIPE MEDIA LIMITED

,NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1

Accounting policies (Continued)

Impairment of financial assets - _
Financial assets, other than those held at fair value through profit and loss are assessed for indicators of
impairment at each reporting end date. ‘

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected..If an asset is impaired, the impairment loss is the difference between the carrying amount and the

.. present value of the estimated cash flows discounted at the asset’s original effective interest -rate. The

impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss. ' .

'Classmcatlon of financial liabilities

Financial liabilities'and equity instruments are classified accordlng to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a resndua] interestin the

.assets of the company after deducting all of its liabilities.

Basic financial liabilities . .
Basic ﬁnancm] liabilities, 1ncludmg -trade and other credltors are’ mmally recogmsed at transachon price.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

’

’ Equlty instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net .of direct
issue costs. Dividends payable on equity . mstruments are’ recognised as liabilities once they are no longer
at the discretion of the company., :

-Taxdtion .
‘The tax expense represents the sum of the current tax expense and deferred tax expense Current tax

assets are recognised when tax paid exceeds the tax payable.

Current and- deferred tax is charged or credited to proﬁt or loss except when it relates to items charged or

_credited to other comprehensive income or equity, when the tax follows the transaction or evént it relates to

and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net*basis or to realise the asset and settle the liability sxmultaneously

Current tax is based on taxable profit for ,the year. Current tax assets and liabilities are measured using tax -
rates that have been enacted or substantively enacted by the reporting period.

Employee benefits .
The costs of short-term employee benefits are recognisedas a liability and an expense.

Retirement benefits - :

For defined contribution schemes the amount charged to profit or loss is .the contributions payab]e in the
year. Differences between contributions payable in the year and contributions actually pald are shown as
either accruals or prepayments. :
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RECIPE MEDIA‘ LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

2 Eri;ployees

The average monthly number of persons (including dlrectors) employed by the company during .the year

“was 2(2019: 1).

3 Debtors

Amounts falling due within one year:

Trade debtors,
v Amounts owed by group undertakmgs .
o Other debtors’ .
Prepayments and accrued income

2019

Amounts owed by group undertakings are unsecured, interest free and have no fixed date of payment.

4 Creditors: amounts falling due within orie year

Trade creditors

Corporation tax

Other taxation and social securlty
Other creditors

2020
£ £
- 28,469
110,018 67,369
18,617 179,797
19918 S
148,553 275,635
2020 2019
£ £

© 15,502 -
47,866 27,070
7.909 14,440

110,358 300,994 -
181,636 342,504
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RECIPE MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
' FOR THE YEAR ENDED 31 MARCH 2020

5 ACalled up share capital

, ‘ C . . : ' 2020 2019
‘ . . : : ‘ : e 3 i £
. Ordinary share capital
- Issued and fully paid ‘ : : . '
75,000 A Ordinary shares of 0.1p each _ o - . - 75,
55,000 A Ordinary shares.of 0.1p each : A - 1 T
25,000 B Ordinary shares of 0.1peach - . . ) : v - 25
15,000 B Ordinary shares of 0.1p each . o 15 - -
15,000 C Ordinary shares of 0.1p each- B ) B 15 -
15,000 D Ordinary shares of 0.1p each ) _ o 15 -
‘ ’ ' 100 100
During the year the entire share capital was re-désigna,ted into the above share classes.
A‘6' "Related party transactions '
"The following amounts were 6utstaridiﬁg at thé reporting end date:
2020 2019
. . £ s
Amounts owed by related parties
. Entities with control, joint control or significant influence over the compémy ) 110,018 . 67,369

During the year, dividends of £222,700 (2019: £73,980) were paid to directors of the company.

During the year, the company provided markeﬁng services of £43,703 (2019: £318,000) to its parent company, Recipé
Advertising Limited and were provided marketing services of £22,462 (2019: £nil) by Recipe Advertising Limited.

7 Parent compény
The immediate parent company is Recipev Adverfising_ Limited. -

" There is no ultimate _controlling party.




