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Company details

Company number

o Te [ LT 77

-|? Filling in this form
Please complete in typescript or in

Company name in full | India Buildings Development Limited

bold black capitals.

|

|

Liquidator’s name .

Full forename(s)

Lane

Surname

| Bednash

Liquidator's address

Building name/numbe_rl Craftwork Studios

Street [ 1-3 Dufferin Street
|
- Post town ‘ London
County/Region ‘ ‘ .
i [E[C[1 [V [8/NA
Country '

Liquidator's name ©

" Full forename(s)

Adam

@ Other liquidator

Surname

Price

Use this section to tell us about
another liquidator. :

Liquidator's address @ .

Building name/nurhberl Craftwork Studios

0 Other liquidator
‘I Use this section to tell us about

another liquidator.

Street | 1-3 Dufferin Street
|
Post town | London
County/Region |
Postcode TEle[1]y[ Ts[n[A
Country . |

i

. 04/17 Version 1.0 |




Q13 —

Notice of final account prior'to dissolutionin MVL

I' Final account .

I have delivered the final account of the winding up to the members in
accordance with Section 94(2) and attach a copy.

I . Sign and date

Liquidator's signature | Signawre

X | X

Signature date Wﬁg— I_"T,? ' E—[’o—gg

< ' ‘ , ' 04/17 Version 1.0
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Notice of final account prior to dissolution in MVL

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

I Contact name Jodie Thompson

All information on this form will appear‘ on the
public record.

@ Where to send

'companyname'CMB Partnel's UK lelted '

Address

Craftwork Studios . '

1-3 Dufferin Stre_ét

Post town

|
l
|
|

London

Coumleegmn

Wr—rrrrrﬁmr

I Country

|Dx

Telephone

020 7377 4370
Checklist

We may return forms completed incorrectly or
wrth |nformat|on missing. -

Please make'sure you have remembered the

following:

O The company name and number match-the .
information held on the public Register.

O You have attached the required documents.

O You have signed the form. '

" | You may return this form to any Companies House

address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Compénies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information.

For further information please see the gmdance notes
on the website at www.gov.uk/companieshouse '
or email enquiries@companieshouse.gov.uk

This form is available in an

| alternative format. Please visit the

forms page on the website at
www.gov.uk/companieshouse .

-

- .This form has been provided free of charge by Companies House.
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India Buildings Development Limited

Joint Liquidators' Abstract of Receipts & Payments

(In Liquidation)

From 19 May 2021 To 19 October 2022

. Decfaration
of Solvency .
£ ' £ £
4 ASSET REALISATIONS
, Tax Refund 1,341.60
220,576.39 Cash at Bank . . 220,551.39-
Utility refund 26,629.68
Bank interest Gross 10.28 -
’ 248,532.95
-COST OF REALISATIONS
Preparation of DoS 2,500.00
Office Holders Fees - 6,494 .45
Office Holders Expenses 487.55 '
‘ (9,482.00)
. DISTRIBUTIONS
(8,564,171.00) Ordinary Shareholders 239,050.95
(239,050.95)
(8,343,594.61) NIL
| REPRESENTED BY -
NiL
‘ Adam Price

Page-1 of 1

IPS SQL Ver. 5.02

Joint Liquidator

N\

19 October 2022 14:18



_ INDIA BUILDINGS DEVELOPMENT LIMITED - IN MEMBERS" VOLUNTARY LIQUIDATION
' COMPANY NUMBER - 10844377

THE INSOLVENCY ACT 1986

Nofice of Final Account under R5.10 of fhe'hsolvency (England and Wales) Rules 2016

NOTICE IS HEREBY GIVEN 10 the members of fhe Company tha’f

I The Company's affaars are fully wotnd up; -

2 TheJoint Liquidators, having delivered copies of the account to members must, within 14 days of the date
on which the account is made up, deliver a copy of the account to the Registrar of Companies; and

3 The Joint qumdafors will vacate office and be released under section 171 of 'fhe Insolvency Act 1986 on’
' delivery of the final account to the Registrar of Compames

Date; 19 October 2022
| o !

_Adam,Price
Joint Liquidator

~ Lane Bednash and Adam Price, the Joint Liquidators whose address is Craftwork Studios, 1-3 Dufferin Street, London,
EC1Y 8NA may be contacted at this address or by telephone on 020 7377 4370 or via email at t@cmbukltd.co.uk.



Joint Liquidators' Final Account
~ to the Member - |

India Buildings-Development Limited
- In Liquidation

19 October 2022

CMB|PARTNERS

Head Office: A Email:
Craftwork Studios Telephone: info@cmbukltd.co.uk
1-3 Dufferin Street +44 (0) 20 7377 4370 Ask For:

London Jodie Thompson

EC1Y 8NA
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2.1

3.1

3.2

33.

3.4

3.5

3.6

Introduction

I, Adam Price together with Lane Bednash, of CMB Partners UK Limited, Craftwork Studios, 1-3 Dufferin
Street, London, EC1Y 8NA, was appointed as Joint Liquidator of India Buildings Development Limited [the
Company) on 19 May 2021. The Joint Liquidators can be contacted by phone on 020 7377 4370 or via
email at jt@cmbukltd.co.uk. The affairs of the Company are now fully wound-up and this is.my final account
of the liquidation; which covers the penod since my last progress reporf (the Period).

Information about fhe way that we will use, and store personal da'ra on insolvency appointments can be

found at www.cmbukltd.co. uk/gdpr-privacy-notice. If you are unable to download this; please contact us
and a hard copy will be provided to you.

The trading address of the Company was Ist Floor Ariel House, 74a Charlotte Street, London WIT 4Q).
The Company was an entity through which & property was developed.

The regls'rered ofhce of the Company was changed to Craftwork Studuos 1-3 Dufferln Street, London EC1Y
8NA and its reglsfered number is 10844377. . .

Receipts and Payments

. At Appendix A, | have provided an account of my Receip’rs; and Payments for the Period-with a comparison

to the directors’ Declaration. of Solvency, together with a cumulative account since my appointment at
Appendix B, which provides details of the remuneration.charged and expenses incurred and paid by the '
Joint Liquidators.

~ Work underfaken by the Joint Liquida?ors

This section of the report provndes credn‘ors with an overview of the work unden‘aken in the liquidation since
19 May 2022, together-with mformahon on the overall outcome of the liquidation.

Undeﬁaking regular reconciliations of the bank account containing estate funds;

L]

. Reviewing the adequacy of the specific penalty bond on a quarterly basis;

. Case progression meetings between the case manager and-Joint Liquidator;

. Realising the Company’s assets, such as instructing the Company’s banker to close all relevant
bank accounts and forward any remaining balance to the office holder;

. Undertake an interim and final shareholder distribution when applicable;

. Ongoing correspondence with HM Revenue & Customs {'HMRC’); and

e Closing the. Liquidation and preparing and issuing the Liquidator’s final account to prescribed - -

parties.

Please see below details of assets realised during this reporting period.

Cash at Bank

Since my appomfmenf as Joint- quUIdator | have duly.received £220,551.39 followmg a transfer.from the
Company’s bank account, into a client account held by my firm.

Follovying my appoinfrnenf, the funds were 'fransferred into a designated Liquidation bank account.
Bank Inf_eres;f Gross |

Since my appoinfmenf, I have received £10.28 in fespecf of bani( in?erésf.

Utility Refund |

[ duly received 226 629 68 from Npower in respect of a uhllty refund whqch was not an’nmpated on 1he 4
dlredors Declaration-of Solvency. .

Joint Liquidators' Final Account to. the Member



3.7

3.1,

4.1,
4.2 .

43

5.1

6.1

- 6.2

6.3

6.4

7.1

Yours faithfully -

The funds were transferred into a designared Liouidaﬁon bank account.

Tax Refund

| have realised £1,341.60 in respect of a'Tax refund that has been received, which was not reporfed on
the directors’ Dec|araflon of Solvency. :
Outcome for Creditors

Secured Creditors

I.can confirm that there were no secured creditors.

" Preferential Creditors

| can confirm that there were no preferential creditors.
Unsecured Creditors

| can confirm that there were no unsecured creditors,

Distributions to the Member
The fo||owing cash distributions to the member have been made: -
- An interim dls'rrlbu'hon of £2 10,250.00 (£0.024 per share) on 26 May 2021.

. ’ Aflnal d|sfrlbuhon of £28,800.95 (£0 003 per share) on 13 October 2022.

Joint Liq.uidafors' Remunerafion

The Joint Liquidators have drawn 22 500 plus VAT agamst the fofal set fee originally agreed of 22 500

.plus VAT approved by the member.

Latterly the member approved that the Liquidators (by way of resolution) be aufhorlsed to draw.a further

. fee equating to 15% of the realisation achieved from the rates refund: Accordlngly, a fee of £3, 994.45

plus VAT has been drawn, being 15% of the reallsaﬂon of £26,629.68.

Attached as. Appendlx B is additional’information in relahon o this firm’s pohcy on staffing, the use of
subcontractors, defalls of expenses incurred in the liquidation and this firm’s current charge—ou'r rates.

~ Acopy of ‘A Shareholders Guide to Joint L|qu1dafors Fees is avallabie oon request or can be downloaded :

from www.cmbukltd.co. uk/downloads

Conclusion

This final report concludes the administration of the case.

Adam Price
Joint Liquidator

Enc

_Joint_ Liquidators' Final Accounf to the Member



Appehdix A

Receipts and Payments Account from 19 May 2022to |9 October 2022 and Cumulaﬂve Recelpfs and Payments
. Account for Period from 19 May 2021 to 19 October 2022

Joint Liquig:laior_s‘ Final Account to the Member



India Buildings Development Limited -
(In Liquidation) "
Joint Liquidators’ Summary of Receipts & Payments

Declaration

From 19/05/2021

£

From 19/05/2022 .
of Solvency To 19/10/2022 To 19/10/2022
£ £ - :
ASSET REALISATIONS :
.. Bank Interest Gross 10.28 , 10.28 °
220,576.39 Cash at Bank NIL 220,551.39
‘ Tax Refund NIL . 1,341.60
Utility. refund NIL 26,629.68
A T 10.28 248,532.95
COST OF REALISATIONS S '
- Office Holders Expenses CNILT 487.55
Office Holders Fees “NIL 6,494.45
Preparation of DoS NIL - 2,500.00
o ~ NIL- (9,482.00)
o - - DISTRIBUTIONS . A "
(8,564,171.00) Ordinary Shareholders | 28,800.95. . 239,050.95
' o . (28,800.95) - (239,050.95),
(8,343,594.61) = . - . (28,790.67) . "NIL
o REPRESENTED BY

- Page1of1 ~

IPS SQL Ver. 2012.10

NIL

19 October 2022 14:16



. Appendix B .
Additional Information in Relation to the Joint Liquidators' Fees & Expenses

Staft Allocation and the use of Subcontractors -

The general approach to resourcing our assngnmenfs is to allocate staff with the skills and experlence to meet the
specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager and an Administrator or Assistant. The
exact constitution of the case team will depend on fhe anhc1pafed size and complexity of the aSS|gnmen'r and the
experience requ1remen’rs of the assignment.

We have not.utilised the services of any subcontractors in this case.
. Rrofes;ional Adpvisors |

On this assignment we have not utilised any professional advisors.
Joint Liquiaafor's Expenses '

The estimate of expenses which were anticipated at the outset of the Liquidation was provided to the member when
the basis of my fees were approved. . The table below compares the estimated overall costs against those incurred
in the liquidation. The payment of these expenses is reflected in the Receipts and Payments Account enclosed with
this report. »

Category | expenses

These expenses do not require prior approval by the member The type of expenses that may be charged to a case
as a Category | expense generally comprise of external supplies of incidental services specifically identifiable to the
case, such as postage, case advertising, invoiced travel and external printing, external room hire and external storage
costs. Also chargeable, will be any properly reimbursed expenses incurred by personnel in connection with the case.
These expenses may include sums which are. payments first met by an office holder and then reimbursed from fhe
-estate. [ :

Estimated overall cost - Total paid
£ " . £ §

" Expense

Statutory advetising . ' ' . 257.55

Specific Penalty Bond - . . , ~ 80.00 ] 80.00

Solicitors’ virtual swear fee - : 150.00 | -~ : 150.00
Category 2 expenses

These ‘expenses do require approval from the member. These are costs which are.directly referable to the .
appointment in question but are not payments whiich are made to an independent third party and may therefore’
include payments to associates of the office holder or shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis. Details of Category 2 expenses: charged by this firm (where
approprlafe) were provided at the time the anwdafor s fees were approved.

No such expenses have been charged by the Joint Liquida’ror, in this matter.

. ' o Joint Liquidators' Final Account to the Member



