2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: WILLAROOS LTD
Company Number: 10827416

Received for filing in Electronic Format on the: 29/08/2023 XCAWPF3N

Details of Charge

Date of creation:  18/08/2023
Charge code: 1082 7416 0002
Persons entitled: ECAPITAL COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CHRIS JAMES

Electronically filed document for Company Number: 10827416 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10827416

Charge code: 1082 7416 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th August 2023 and created by WILLAROOS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
29th August 2023 .

Given at Companies House, Cardiff on 29th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED 1 g & Qdﬁuﬁ@ 20273

WILLARQOS LTD 1)
Company No, 10827418
TG
ECAPITAL COMMERCIAL FINANCE LIMITED {2}
DEBENTURE

{inctuding Qualifving Floating Charge)



THIS DEBENTURE s made onthe (& day of fﬁiﬁ?}jd <t 2023

BETWEEN
{1 WILLARDOS LTD ("he Company”) described in section 1 of the Scheduls attached 1o and
forming part of this debenture {"the Schedule™, and
{23 ECAPITAL COMMERCIAL FINANCE LIMITED (a company registered in England and Wales
with the number 04206708) whose registered office s at 1 London Street, Reading, Berkshire,
RG1T 4PN ("the Factor” which expression shall include the Factor's successors and assigns),
1. MEANINGS OF EXPRESBIONS
1 in this debenture axcept wheare the context ofherwise reguires:
11 the following expressions have the meanings assigned 1o them below,

Fthe Act”

Agresment”

“Charged Property”

"Encumbrancs”

Event of Default”

“Factor's Account”

“Fixed Asseis”

“Fized Charge
Property”

"Floating Assets”

"Obligations”

“Property”

the Insolvency Act 1886,

the Factoring Agreement or lnvoice Discounting Agresmant
{detalls of which are contained In section 2 of the Bchedule)
made between the Company and the Factor for the purchase of
Debis and any agreement made in addition fo, variation of or
substitution for such agresmeant

The assets charged pursuant 1o clauses 3.1 and 3.2

charge, morigage, lizn, pledgs or other securily right or
deciaration of trush,

any of the events specified In clause B.2;

all amounts now or hereafter owing or becoming due to the
Company by the Factor including any amount retained by the
Factor under any provision of the Agreement;

i all freehold and leasehold jand and buildings of the
Company both present and future Inciuding any land
and buildings specified In saction 3 of the Schedule and
ah trade fixtures and fittings and ail plant and machinery
from time to tme i or on any such fand or bulldings;

(i} alf goodwill and unpald andfor uncalled capital of the
Company,
{iff} all stocks shares and securifies snd documents

gvidencing title to or the right to possession of any
property at any ime deposited with the Factor and the
property mentioned in such documents;

{iv} all intellectual property now owned or at any time
hereafter 1o be owned by the Company,

such of the Property as shail for the time being

be subject to the fixed charge created by clause 3.1 and any
other of the Properly in respect of which the foating charge
creatad by clause 3.2 shall have crysialiised,

ail the Property other than such of the Property as shall for the
time being be subject 1o the fixed charge created by dlause 3.1

all monetary and other liabllities and obligetions now or at any
time hereafter owed or incurred by the Company o or in favour
of the Factor, presend or fulure, aclual or confingent, liguidated
or unficuidated, whether or not incurred jointly with any other
person, whether arising in or by condract, torl, restitution,
assigrment or breach of stalutory duly and whether arising under
the Agreemant or otherwise;

the undertaking and all the property rights and assets of the
Company, whalsoaver and wheresoever, both present and
future, including the Company's stock In trade and s uncalled
capital and the procesds of such property righls and aszety;
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"Bpecified Debt” any Lebt (purchased or purporied 1o be purchased by the Factor
pursuant to the Agreement}, of which the oemership fails o vest
absolutely and effectively in the Factor for any reason, together
with the procesds of such Debt and s Related Rights,

"Writing™: any form of communication that is accessibie so that it may be
recordad in a permanent form and used at any me after £ has
been made {and "writer”™ s 1o be construed accordingly),

1.2 the expression “Debt” has the meaning assigned o It in the Agresment and, whers the context
50 adrmits, inciudes the Related Righis pertaining fo a Debt

1.3 the expression "Related Rights” has the meanings assigned o it in the Agresment but so that
for the purposas of the definition of "Related Rights", whers the context 50 requires, references
to 8 "Debt” includes references o any Cther Debl;

14 the expression “Bchedule B1” shall mean Schedule B1 i the Act {he expression
“Administrator” shiall have the meaning assigned to it in paragraph 101 of Schedule B1 o the
Act and the expression "Recelver” shall have the meaning assigned to it section 28(1)a) of the
Act (not being an administrative receiver as defined in seciion 28(2) of the Act);

1.5 the singular inchudes the plural and vice versa and any of the three genders includes either of the
others:
1.8 references {0 clauses and sub-clauses are refarences to clauses and sub-clauses respectivaly

of this debenturs; the headings of clauses are for convenience only and do not affect or fimit the
meaning or extent of any clauss;

1.7 the meaning of general words introduced by the word "other” are not imited by reference to any
preceding word or enumaration indicating 2 particular class of acts matters or things;

18 the exprassions "including” and "includes” do not bmit or restrict any general words preceding
either of them,

1.9 whare the Faclor has a right or oplion to do anything then the right or option is at il absolute
discration

110 reference o any Act of Pariament is deemed 10 inchuds such Act as amended or re-enacted from
fime {0 fime and any order or reguialion mads under it

COVENANT TG PAY

The Company shalh

21 on demand fully discharge by payment ip the Facior withowt any deduction or set-off all or any
monetary liabilities included in the Obligations; and

22 duly perform ail Obligations other than monetary liabilites,

CHARGING PROVISIONS

To secure payment and performance as provided for in dause 2 the Company hereby charges in favour
of the Factor with full title guarantes:

3.1 by way of fixed charge, all Fixed Assefs, &l Specified Debis and the Facior's Account;
32 by way of fioating charge (io which paragraph 14 of Schedule B1 applies), the Floating Assets.

THE FLOATING ABZETS

The Company shall be at fiberty to sell any item included in the Floating Assels in the normal course of
and for the purpose of carrying on its business {onterms not less favourable than those usual in a business
of the nature of that carriad on by the Compary) until the crystallisation of the floaling charge hereby
created in respect of such item or of alf the Flogting Assets.

THE COMPANY'S CONTINUING OBLIGATIONS
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Untit the full discharge of all of the Obligations and this debenture except with the prior written consent of
the Factor the Company shall nob

5411 exceptas provided in clause 4 or on the written directions of the Factor sell, part with poesession
of create any encumbrance over of otherwise dispose of any of the Propefty nor, except as
expressly provided for in this debenture release, sxchange, compound, set off, grant time or
induigence i respect of any of the Proparty,

542  enterinto any factoring or invoice discounting agreement or any other agreement for the sale and
purchase of debls except with the Factor.

All the provisions of the Agreement relating to the Debls contained in the Agreament shafi apply fo &l
Specified Debis as if such provisions were set out in this debenture in full and as if the ownership of ail
such Specified Debls were vasted in the Factor in accordance with the Agreement. All the provisions of
the Agreement relating to the rights 1o or ownership of goods included in the Related Rights shall apply to
any goods included in the Property.

The Company hereby undertakes in addition to and without prejudice to any other undertaking given
elsewhere in ihis debeniure:

531 atany time if 20 required by the Factor (at the Company's expensg including any applicable
stamp duty} to execute sush docurnents and do such ofher things as may be requisite o perfect
1o the Factor title to any of the Property {other than the Specifiad Debta) or to enable the Faclor
to exercise any of its rights under this debenture including the exscution of a lagal morigage of
any of the freshold or leasehold land and puildings included in the Fixed Assets;

532  at all tmes during the continuance of this debenture fo keep all such ifems included in the
Property as are tangible in a good state of repair and proper warking order,

533  tokeep alf tems included in the Property fully insured to their replacement value with an insurer
approved by the Factor against all nsks for which insurance cover is ysual in a business of the
nature of that carried on by the Company and promptly to pay all premiums and other sums
payable for this purpose and i so required 1o produce the receipls for such payments {o the
Factor and

534 o hold on trust for the Factor il the rights of the Company and any sums received under any
such policy of insurance and to keep such sums received separate from the Company's own
moniea and to pay therm to the Factor on demand.

i the avent that the Company shall fall to pay any Insurance pramium or other sum for which provision is
rade In clause 5 3.3 the Factor may pay such pramiurm or sum and recover it from the Company.

At any time when the statutory power of sale or the right to appoint & Receiver is exertisable under the
provisions of this debenture, whether or not such powers or right shall have been exercised, ihe benefits

of all insurances relating to the Property shalt vestin the Facior,

Urtil the charges contained in this debenture are fully discharged the Company shall not without the prior
written consent of the Factor exarcise any statutory or other power of granting or of agreeing 10 accept
surrenders of ipases or fenancies of any of any part of any Feshold or leasehold fand and buildings

charged by clause 3.1

The Company shail at its own expense, promplly take whatever action the Factor or & Recsiver may
reguire for:

574 ereating, perfecing or proteciing the Charged Properly infended 1o be created by this deed: and

57.2  facilitating the realisation of any of the Charged Progerty or the exercise of any right, power or
discretion exercisable by the Factor or any Recslver or any of 48 or his delegates in respect of

the Charged Property.
CTHER ENCUMBRANCES

The Company hereby warrants that except as stated in section 4 of the Bchedule or as hitherio disclosed
io the Factof in writing itis the beneficial owner of all lems included in the Property and that all such items
are free from any Encumbrance and thal the Company is able to give & full fitle guarantes in respact of ail
of them. The Company shall not without the prior weitten consent of the Factor create or parmit to subsist
any Encumbrance which affecte or may affect the Property or any part of i

POWER OF ATTORNEY
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8.2

8.3

The Company hareby revocably appaints the Factor and i directors and the company secretary for the
tirne being of the Factor and any Receivar or Administrator appoirded by virtue of an appointment pursuant
to clause § or clause 11 below jointly and sach of them severally 1o be the attomey of the Company o
axecute i e name of the Company such deeds and documents and 1o do such other things as may be
requisite to perfect (o the Factor e to any of the Property or 1o enable the Faclor 1o exercise any of is
rights under this debeniure inciuding its rights o enforce payment of and collect any of the Specified Debis
and to realise any other of the Properly and for the purpose of receiving ali monies payvable under any
policy of nsurance referred o in clause 5 and for compromising or compounding any claim under it

ENFORCEMENT

Sactions 83 and 103 of the Law of Property Act 1825 and the restrintion in section 108(1) of that act shall
not apply 1o this debenture and upon the ocourrence of any Event of Default or at any time after i (except
during & moratorium in refation to the Company as provided for in paragraphs 43 or 44 of Schedule B1)
the Factor shall be entitled on demand to payment in full of alf or any part of the monstary llabililies included
i the Obligations and, without preludice to the Factor's rights under the Agresment and any other of its
rigits under this debenture (whether or not the Factor shall have exercised any of those rights) the Facior
may axercise any  of the following rights:

811 o exercise any of the Factor's powers of passession and sale of any of the Fixed Charge
Praperty;

812 loappoint any person to be & Recejver over any of the Fixed Charge Property;

812 foappoint an Administrator of the Company,

814 by nofice o the Company (o orystaliise the Boating cherge created by clause 3.2 in respect of ai
the Finating Assets or any item included in them and thereby to terminate the Company's right to

deal with such assels or ilem in the ordinary course of businass in accordance with the provisions
of clause 4,

The Events of Defaull are as follows:
821 any breach of any of the Company's obligations and underiakings under this debenture;

822  thefailure of the Company to pay any monetary igbility included in the Obligations when it is due
to be paid,

823  the calling by the Company of any mesting of s creditors;

824  the Company becoming unable o pay s debls within the meaning of Section 123 of the Act;
8245  thelevying or threat of execution or distress on any of the Property,

2285  theappointment of a Receiver of any part of the Company's income or assels;

B2.7  the serving or threst of & gamishes order nisi on any debtor of the Company in relation 1o any
judgement debt owing by the Company;

828  the presentafion of a petition for the winding up of the Company,

828  inreiation o the Company an adminisiration application under paragraph 12 of Schedule B or
the appointment of an administrator under paragraph 14 or paragraph 22 of Schiedule B1;

8.2.10  aproposal for g voluntary arrangement between the Company and iis creditors whether pursuant
ic the Act or otherwise,

8.2.11 the cessation of the Company's business or @ threat of such cessation by the Company,

8212 aresolution of the members of the Company for s winding up;

8213  any event which in the opinion of the Factor jeopardises any part of the securlty afforded Dy this
debenture;

5214 any event (other than any event mentioned in this clause) which gives the Facior the right to give
notice for immediate termination of the Agreement in accordance with the terms thereof whether
or not the Faclor shall have exercised any such right.

Without prejudics to the rights of the Factor contained in clause 8.1 the floaling charge created by clause
3.2 shall crystallise automatically, without the requirement for any notice or other act by the Faclor, in
respact of any ftern chargad by such chargs in the event,
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831 that the Company creates (or attempls to create) any Encumbrance ovar the Charged
Property without the prior wiitten consent of the Factor

832  thal ary third pary levies sny cistress, execulion, attachment or other legal process
against such Charged Property: or

833  an Adminisirator is appointed in respact of the Company.

I the event that the floating charge created by clause 3.2 shall have orystaliised as o part only of the
Flogting Assets the Company shall be at liberly 10 deal with the remainder of the Floating Assels in
asocordance with the provisions of clauge 4 without prejudics to the rights of the Factor pursuant to clauss
8.1 in refation o such remainder of the Fioaling Assets.

Uparn the appoirdment of an Administrator to the Company by any means every Receiver appointed undey
this debenture shall vacate office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing a Receiver under this debenture may be exercised in writing under the hand of
any Director or the Company Secretary for the tme being of the Factor or of any person authorised in
writhng by any of them. The Factor may in tike manner remove any such Receiver 50 appointed and {in
the case of the removal or the vacation of office or the death of any such Recebver) appoint another persen
of persons in the piace of such Recelver,

Every raceiver 50 appointed shall have the powar:

8.2.1 in teke possession of to enforce payment of and o collect or to reglise any of the Chargsd
Froperty in respect of which he shall have been sppointed or any part thereof In such manner
and upon such terms as he shall in his absolute discrstion decide,

822  tomake any arrangement or comoromisa as he may consider requisite on behalf of the Company
with any other person in respect of any such Charged Property,

923 without any of the restrictions imposed by the Law of Property Act 1825 to sell and assigr any of
such Gharged Property on such terms and to such persons as he may consider expedient;

824 o exercise gl the powers provided for in the Law of Property Act 1925 as if the Recsiver had
heen duly appointad under such Act;

928  toappoint solichors mansgers and agents for any of the above purposes on such terms and for
such pericds ag the Recelver shalf think fit

926  forasnyofthe purposes hereby authonised 10 borrow fram any bank or other person on the sacurnity
of any of such Charged Propsrty on such terms as the Recelver shall consider expedient
including (if the Factor shall so consent) terms by which such security shall rank in priority o this
charge;

827  tocary out and enforce performance of any contract (or any part of if) giving rise {o any Specified
Dalst,

9.2.8 o give effective receipts for all monies and other assets which may come info the Receiver's
hands in the exercise of any power hereby conferred upon him which recelpts shail exonerate
any parson paving or handing over such monies or assets from all tability to see 1 the application
thereof or to enquire as to the propriety or reguiarnity of the Recelver's appointment;

89.2.8  tode sl such other acis or things which the Receiver may consider o be incidantal or conducive
o any other purposes authorised hereby and which he may lawfully do as agent for the Company.

i fwo or more individuals shall hold office as Recelver of the same e included In the Property by virtua
of an appointment under this debenture such individuals shall have the right to exercise all or any of their
powers sevaraily as well as jointly.

Every Receiver appointed under this debenture shall at afl imes be the agent of the Company and the
Company shall glone be responsible for sl aots defaults and omissions of such Receiver and for the
payment of all his remunearation, costs and expenses. The Factor shall be under no liability to any such
Receiver for his remuneration, costs, expgenses of in any other way whatsoever,

Meither the Factor nor any Receiver appointed under this debenture shall be liable t0 account as
mortgages in nossession in respect of gl or any of the Propertly nor shall any of tham be lable for loss on
realisation or for any neglect or default of any nature in connection with the Property for which a morlgages
in possession may be liable 23 such.
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The Company hereby undertakes o indemnify and hold harmdess any Heceiver appointed under this
debenture against all actions, clalms, expenses, costs and abilities which may &t any time and in any way
may be incurred by him or by any person, for whose debt or default he may be answerable, in respect of
anyihing done in the exercise or purported exercise of his powers in connection with this debenture.

AFPPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

All monies received by any Beceiver or Administralor appointed under this debenture shall be applied
{subiect o the clalms of any craditor having priority to this debenture} for the folfowing purposas in the
fnllowing order

8.1 in payment of all costs charges and expenses of and in relalion o his appointment and tha
axercise of his powers and of any other expenses properly discharged by himy

10.2 in paymeant of his remuneration as agread between him and the parson who appainted himy
163 in payment of any costs relating io the reatisation of any property;

10.4 in or on account of the discharge of the Obligations including any interest for which provision ia
made in this debenture; and

105 in payment of any surplug to the Company.
AFPOINTMENT, POWERS AND DUTIES OF AN ADMIMISTRATOR

Lpon or at any time after the cccurrance of any Event of Default {in addition (¢ and without prejudics to
the provisions of clauses 8 and 9) or if so requested by the Company by writlen notics at any time, the
Factor may, in accordance with the provisions of paragraphs 14 to 18 inclusive of Schadule B1, appoint
any parson wha is qualified 1o act as an insolvency prachitioner in relation to the Company as Administrator
of the Company.

Every Administrator appointed under clause 11,1 shall have the status and all the powers and duties of an
administrator for which provision is mads in Schedule BY. The Factor shall be under no labifity 1o any
such Adminiatrator for his remungration, costs, expenses or in any other way whatsoevear,

The functions of every Administrator appointed under clause 111, inciuding the distribution of ail monies
raceived by him, shall be as provided in paragraphs 55 to 73 inclusive of Schedule B1

The power of appointing an Administrator under this debeniure may be exercised in writing under the hand
of any Director or the Company Secratary for the tme being of the Factor or of any person authonised in
writing by any of them. in the case of the vacation of office or the death of any such Administrator the
Factor may in like manner appoint ancther person so qualified in the place of such Administrator,

COSTS, EXPENSES AND INTEREST AND DETERMINATION OF QUMPANY'S LIABILITY

All expenses charges and cosis of any nature whatsoever incurred by the Factor in connection with the
praparation or enforcement of this debenture of in the exercise of any powers or right conferred on the
Factor hereby shall be payable by the Company on a &l indemnily basts and any amount so payable shalf
be included in the Cbligations.

i the Company shall fail io pay any monetary ligbillly inciuded in the Obligations when demanded the
Company shall pay inferest thereon calculated at a rate equivalent to the discount charge in force at the
refevant ime pursuant to the Agresmenrt. Such interest shall be payable and compounded monthly and
shall accrue dally, after as well as before any judgement, from the date when such fiability i3 due unil

payment in full

A written certificate from the Factor of the amount of the monetary liabiliies included in the Obligations
{including details of the relevant calculation thereof) at any time shall he conclusive svidence (save for
manifest error} In any proceedings against the Company.

RECORDS AND DOCUMENTS AND ACCESSE TO PREMISES

The Company shall keep proper books and records of account and shall make trug and complete entries
irs them of al Fansactions relating to any of the Company's business and the Property.
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Any duly authorised official of the Factor and any Recsiver appointed by the Factor and any person
guthorised by such Receiver shall have the right at any fime to enter upon any premises at which the
Company carries pn business and upon any other premises in which any part or ali of the Proparty is
situated or for the time being kept or stored for any of the following purposes:

13721 gaining access 1o or inspecting or, following any Event of Defaull (excapt during & moratorium in
refation to the Company as provided for in paragraphs 42 of 44 of Schedule B1), taking
possession of any of the Company's accounts books ledgers computer deta and other records
and documents included in the Fixed Chargs Property,

13.2.2 tasking coples of any of such accounis books ledgers data records and documents at the
Comparny's expense,

13.2.3 inspecting and/or, after any Event of Dafault, taking possession of any of the Fixed Charge
Property,;

pravided that the exercise of such right before an Event of Defalit shall be sublect to entry being made
during the Company's normal business hours and on reasonable notice.

The Company shall supply to the Factor, at the Company's expense, any information relating to the
Company's business as the Factor may requirg.

THE FACTOR'S ADDITIONAL RIGHTS

The grant by the Factor to the Company or to any other person, including any person for whose liability
the Compary is sursty, of any time or indulgence or the making by the Factor with the Campany or any
such person of any arrangement composition or agreement not 1o sug snall not discharge nor in any way
affect any of the Factor's rights under this debanture.

The Factor may abstain from perfecting or enforcing any securilies, guaraniges or other rights which it
may now or at any time have from or against the Company or any other person and may substitule,
release, alter or deal with the same in any way without affecting its rights under this debenture.

If the Factor recelves or is deemed 1o have received notice of an Encumbranice which affects any of the
Property and which s created subseauent 1o the date of this debenture then the Facior may open a new
account with the Company. If the Factor does not at the time of such notice or deemed notice open a new
accaunt then the Factor will be treated as having copened 3 new account al that tme. Any paymants
recelved by the Factor from the Company subsequent 1o the time of that notice or deemed notice wili be
credited or treated ag having been credited to 2 new account, Consegquently, no such payment will operate
io reduce any of the Obligations secured by this deberture until such time as the Factor is satisfied as to
the priorty of this debenturs over such subsequent Encumbrance.

Any discharge given by the Factor io the Company in respect of this debenture or of any of the Obligations
shall be deemed to Pe void and of no effect if any security teken from or payment made by the Company
or any ofher parson, which had been faken info account by the Factor in giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of law or of any determination of &
court or tripunatl of competent authority. The papsr on which this debenture is written shall remain the
property of the Factor notwithstanding any such discharge.

The Factor may apply alf paymanis received in respect of the Obligations in reduction of the any part of
the Obiigations as it thinks 1. Any such appropriation shall override any appropriation by the Company.

All monies recaived, recovered o realised by the Faclor under, or in connection with this deed may at the
discretion of the Factor be cradited {0 a separate interest-hearing suspense acocournt for so long as the
Facior determines (with inlerest acoruing thereon at such rate, if any, as the Factor may determine for the
account of the Company) without the Facior having any obligation 0 apply such monies or any part thereof
in or towards the discharge of the Obligations.

COMBINATION OF ACCOQUNTS AND SET OFF

The Factor may af any time without notice or other formality combing any two or more accounts held by i
in the name of the Company.

The Factor may (but shall not be obliged to) set off any Obligations (contingent or otherwise) against any
obligation owad by the Factor to the Company {which shall include any balance due to the Company in

the Factor's Account},

NOTICES

Any notice or demand required or permitied to be served or made by the Factor shall be validly served or
made If handed o any officer of the Company or i sent by first cless post or delivered 1o the registered

8
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office of the Company o to ite address stated in section 1 of the Schedule or its address last known to the
Factor or to any address at which the Qompany carries on business or if transmitted by facsimile or e-mail
to the facsimile number or e-mail addrass (as the case may be) of the Company as made known by the
Company 10 the Factor 8 any Sme. Notices and demands served personally shall take effect upon such
service and notices and damands sent by post shall be conclusively desemed io have been received within
seventy-two hours of the time of posting and notices and demands fransmitted by facsimile or e-mail shall
be effective upon ransmission.

INTERPRETATION AND GENERAL PROVISIONS

The security created by this deberture shall be additional fo and not in substitution for any other security
created or which may hereafier be created In respect of the Obligations and i shall be a continuing security
and it shall not be considered 10 he satisfed in whole or in gart by any intermediate payment by the

Company.

This deed shall be construed and take effect according to English law and the Company heraby submils
i the non-exclusive jurisdiction of the English Courts. I any provision of this debeniure shall be held o
be invvalid or unenforcestle no other provision of i1 shall be affected and all such other provisions shall

remain in Tull force and effect

Hoany of the provisions of this debenture conflict with any provisions of the Agreement the provisions of
the Agreement will prevall.

Where this deesd is handed undated {o the Fadlor, itis dong 50 on the basis thal it shall not be freated as
being created until dated by the Factor. The Company hereby authorises the Factor as agent for the
Company to date this Deed at any time after 1t is handed over. Upon such dating this deed shall be
dearned o be delivered.

This deed may be exscuted in any number of courterparts, and this has the same effect I the signatures
on the counterparts were on a single copy of this Deed.

9



THE SCHEDULE

1 The Company
Willaraos Lid a company registered in England and Wales with the number of 10827416

2 The Agreement , .

The Agreement dated 16 f:‘ts}@ wi ooz3
3. Land and Buildings
4 Encumbrances Affecting the Property

I WITNESS WHEREQF these prasents have been duly executed as a Deed by the Company and have been
signed on behaif of the. Factor by an officlal duly authorised so to do on the day and year slated above:

COMPANY
Signed and defivered as a Desd on behalf of

) j
Witlarcos Lid 3 ;
oy Jem;t{lég f?wcém g S |

Direcior

in the presence of - ‘ _ - »
(Signature of witness) "t 55 LQ.I‘Z:"‘C‘L-{?%’“QM

(Name of witness) Mt Teli A S AT & Foaad
(Address of witness) DT At et Ay R R

UETT ALE G

(Occupation of witness) . oaben AL TR sy

THE FACTOR

Signed and delivered as a Dead on behalf of j

eCapital Commercial Finance Limited )
)
)

By Pl W N V- SU I Y ‘

Authorised Signatory

in the prasence of. - (-7 :

(Signature of withess] - T T
[Neme of witness) C'Z“'(“j , WW}

{Address of witness)

(Cooupation of withess)
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