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Details of Charge

Date of creation:  02/10/2017
Charge code: 1080 7251 0002
Persons entitled: LLOYDS BANK PLC

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS OR BEING ALAN'S HOUSE, 51
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Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LESTER ALDRIDGE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10807251

Charge code: 1080 7251 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd October 2017 and created by AET TRANSPORT
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 5th October 2017 .

Given at Companies House, Cardiff on Sth October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK :
SEC-99074-A5

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited lability

partnership

To be presented for registration at Companies Houseaga_i‘nst_ the Mortgagor within 21 days of dating,

Form of Charge filed at KM Land Registry under referénce MD964K
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Clause 5.7 cantains & request to MM Chief Land Registrar to noté arestriction in the Propristorship Register

THIS MORTGAGE DEED s aﬁ cay
tnade on the ;

BETWEEN

{day) (month) {year}

012

of

RET Transport Properties Limited {Re‘gi'ﬁtared Number: 10807251}
Alarn’s House, 51 Holton Road, Holton Heath Trading Park, Poole, Dorset, BHIGGLT

{the "Morigagnr")

and Lioyds Bank pic [Company numheri&ﬁﬁﬁ}{""?he Barnk”}

Address forcoramunications with the Bank unider this Morgage is Lioyds Bank PLC of Pendeford
Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WVS 5HZ or
at such otheraddress as the Bank may from time to time notify to the Mortgagor in writing for this

PUFDOSE,

1.1

DEEINITIONS AND INTERPRETATION

In this Mortgage, so far as the context admits, the fallowing words and expressions shall
have the following meanings:

#agricultural Land” means agricultural land within the meaning of the Agriculture Act 1947;

“*Chattels” means . all stock, goods, moveable plant, machinery, implements, utensils,

furniture and aguipment now or from time to time placed on or used in or about {but not
forming part of) the Morigaged Property;

“Enfranchising Legisiation” means any legislation conferring upon a tenant or tenants of

property {whether individually or collectively with other tenants of that or other properties)

the 'r_'ighfc to acguire a new lease of that property or 1o acguire, ©r reguire a nominee o
acquire, the frechold. or any intermediate reversionary interest in that property including

{without limitation! the leasehold Reform Act 1967 the Leasehold Reform, Housing and

Urban Development Act 1993 and the Commonhold and Leasehold Reform Act 2002 but
does notinclude Part 1 of the Landlord and Tenant Act 1954;

" "Environmental Law” means all laws (statutory, common law or otherwise] including,

without limitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of pollution to land water or atmosphere and/or the
carrying on of sy procéss or activity on premises dnd any emissions from and all waste
produced by such process or activity snd any chemicals or substances relating to the same
whether relating fo health and safety, the work place, the environment or the provision of
energy lincluding, without lmitation, the Health and Safety__aT-Work atc. Act 1974, the
Controt of Pollutioh Act 1974, the Environmental Protection Act 1990, the Environment Act
1895, the Water Industry Act 1591, the Water Resources Act 1931, the Statutory Water
Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991, the
Water Act 2003, the Clean Alr Act 1983, the Alicsli, etc., Works Regulation dct 1906, the
Planning (Hazardous Substances) Act 1990, the Public Health Acts and the
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~Radicactive Substances Act 1993 and any European Union directives or regulations
reguiating the same} from time to tme in force a;rfu:i any ‘instrument, plan, regulation,
permission, authorisation, arder or direction made or issued . thereunder or deriving validity
therefrom;

“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required by or given pursuant to any Environmental Law;

“Insolvency Event” in relation to the Mortgagor means each of the following:

{a} a meeting s convened Tor the purpose of considering a resolutionto wind up'the
rMortgagor;
e} such a resolution as is mentioned in paragraph {2} is passed;
fe) a meeting of the directors or members of the Mortgagor is convened for the

purpose of considering a r@soéuﬁ_én to seek a winding up order, an.administration
order-orthe appointment of a0 administrator :

{d) such a resolition a5 is mentioned in paragraph (¢)1s passed;

e} a petition for a winding up or an application for an administration order is made
by the Mortgagor or its directors or members or is presented against the
Mortgagor; '

(fy. such an order as is mentioned in paragraph {e) is made;
gl 3 riotice of appoirtment of or notice of intertion to agpoint an administrator s

issued by the Mortgagor or its directors or members or by the hoider of a
gualifying floating charge or 4 proposal 5 made fr:)r or the Maortgagor becomes
subject to, any voluntary arrangement; :

R 3 rec_éi'\fer"-"[_adm‘i'n'is-t'ra-tive or -oth-erWEse} is appbinted over 3l or part of the
Muortgagor's assets;

(i) the Mortgagor takes part in any action fincluding entering negotiations] witha
view. to readjustment, mschedullng, forgiveness or deferral of any part of the-
Morfgagor's indebtedness: :

b the -Mortgagor proposes or thakes any general assignment, composition of
arrangement with or for the benefit of all or some of the Mortgagor's creditors;

148 the Mortgagor suspends ar threatens [0 suspend making payments to all or some.
of the Mortgagor's creditors;

i any-action s taken Inany jueisdiction which is similat or analogous to any of the
faregoing; or

Ami -the Bank has reasonable. graunrﬁs ooy beltevmg that any of the fmregamg is

“Inteilectual Property Rights” means:

{n} all present and future copyrights, pa‘%ant:s.;désigm,_tradenﬁ-afks} service marks,
brand names, inventions; design rights, know-how, formulas, confidentisl
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information, trade secrets, computer soflware programimes, computer systems
and all. other intellectual property rights whatsoever without any limitation,
whether registered or unregistered, in all orany part of the world in which the
Mortgagor is legally, benaficiaily or otherwise interested;

{o} the benefit of any pending applications for the same and all benefits deriving
therefrom and thersunder including but not limited to rovalties, fees, pfof_it
sharing agreements and incame arising therefram and all licences in respect of or
relating to any intellectual property rights, whether such licences are granted to
the Mortgagor or granted by the Mortgagor; and

{5 every item of physical material of any description or type whatever in or in
respect of which intellectual property righis may subsist and in respect of each
such Htem the criginal copy or version or variant owned by, produced by or
deliverad tt or abtained by the Mortgagor and any rejected and surplus materials
associated or connected with or Tormilng part of the foregoing which shall
include, without limitation, any and 2l manuzls and transiations thereof, fog
books, designs, sketches, algorithms, calculations, dizgrams, computations,
source  codes, models, prototypes, apparatus, computer programmes,
photographs, books and other records in any redium, electronic dats and any
other material of any description whatever in which intellectual property may be
incorporated;

“Mortpaged Assets” means the'Maﬁsf‘t’ga&@gﬁed "Prcgj'érty and all of the other assets, rights and
properties assigned, morigaged or charged under or pursuant to this Mortgage, and such
sxpression shall include all orany part thereof;

"Mortgaged Chattels” means all present and future Chattels belonging to the Mortgagor or
‘in which the Mortgagor has any interest;

"Mortgaged Licences” means 2l present and futtre licencss, permits, consents and
authorisations {if any) {including Environmental Licences to the extent they are capable of
being charged) hield in connéction with any business at any time carried on by the Mortgagor
" at the Mortgaged Property; '

" "Mortgaged Property” means the property, assets, rights and interests charged by dlause
4.1 and such expression shall include ail or any part thereof;

“Planning Acts” means all legistation from time to time regulating the development, use,
safety and control of property including, without limitation, the Town and Country Planning
Act 1990 and any instrument, plan, regulation, permission and direction made of issued
thereunder or deriving validity therefrom;

“Brior Mortgage(s)” micans the prior mortgagels) or chargels) {if any) mentioned in the
Second Schedule; :

“secured Obiligations” means:

{a) all money and lisbilities and other sums hereby agreed to be paid by the
Mongagorto the Bank; and

b . all other money and liabilities expréssed to be secured hereby (including, without
fimitation, any expenses and charges arlsing out of or in connection with the acts
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or matters referred to In clauses 12, 13, 14, 16, 20 snd 29) and all other
obligations and labilities of the Mortgagor under this Maortgage; and

“Walue Added Tax™ iIncludes any other form of sales or turnover tax.

1.2 In this Mortgage:

{a}

The aexpressions the "Mortgagor” and the “Bank” where the context admits
include their respective successors in title andfor assigns, whether immediate or
derivative. Any appointment or removal under clause 9 oF consants under this
Maorigage may be made or given in writing executed by any such SUCCEssOrs of
assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such
successors and assigns 1o be s atforney in the terms and for the purposes set
out in clause 15;

unless the context requirgs otherwise:

)
{ii}

{ifiy

vy

the singular shall include the plural and vice versa;

any reference to 2 person shall indlude an individual, company,
corporation, limited liability partnership or othar body corporate joint
venture, society or an unincorporated association, organisation or .
body of persons {including without limitation 2 trust, and a
parinership}, and any government, state, government or staté agency
or imernational organisation (whether or not a legal entity).
References to a person also include that person’s siccessors and
assigns whether immediate or derivative;

the expression “this Mortgage” shall mean this morigage and shall
extentd to every separate and independent stipulation contained
herein;

any right, entitierment or power which may be exercised or any
detérmination which may be made by the Bank under or in
connection with this Mortgage may be exercised or miade in the
absolute and unfettered discretion of the Bank, which shall not be
under any abligation to give reasons therefore;

refarences to any statutory provision {which for this purpose means .
any Act of Parliament, statutory Instrumnent or reguiation or European
directive or regulation or other European legislation) shall include a
reference to any medification or re-enaciment or replacement

‘thereaf for the time being in force,. il regulations made thereunder

from time to {ime and any analogous provision or rule under any
applicable Toreign law;

for the avoidance of any doubt, the rights, powers ahd discretions
conferred upon the Bank by of pursuant fo this Mortgage shall

~{unless otherwise expressly  stated) apply and be exercisable

regardless of whether a demand has bean made by the Bank for the
paymernt of the Secured Obligations or any of them and regardless of

whether the power of sale or other powers and remedias conferred
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13

14

on riortgagees by the Law of Property Act 1925 or this Mortgage shall
have arisen or become exercisable; and

{vii) réferences to dlauses, sub-clauses and schedulas shall be references

to clauses, sub-clauses and schedules of this Mortgage;

it for any reason whatsoever this Mortgage shall not be , of shall cease to be, 2

valid and effective charge over or assignment of the Morigaged Assets {as the

case may be) then this Mortgage shall take effect 35 a charge over or assignment

of the beneficial interest of the Mortgagor inthe Morteaged Assets;

if there are tWo oF more parties 'c-cm;pris-e-d in the expression the “Mortgagor”
than:

G any reference to the “Mortgagor” shall where the context permits
Cinclude all or any one ar more of such parties;.

(i) “alt coveriants arid agreements hereln contairied or implied on the part
of the Mortgagor shall be desmed to be joint and several covenants
on the part of such parties;

{iy  if for any reason whatsoever this Mortgage shall not be, or shall cease
to be, binding on and éffective against one or more of such pirties,
then this Marigage shall take effect as a charge over or assignment of
‘the beneficial interest of the other such party or parties in the

Mortgaged Assets and over-such other estate, right, title or Interest in
the Mortgaged Assets as such other party or parties. may have;

{iv) any demand made under this Mortgage $hall be deemed to have beern

" duly made if made on any one or more of such parties; and

v} it any one or more of such parties is not bound by the provisions of
_this Mortgage {whether by reason of its or-their lack of capacity or
fmpropeér  exetution of this Mortgage or for any  other reason
~ whatsoever} the remam;ng party or parties shall bé and remain bound
" by the provisions of this.Mortgage as if such other party or parties had
rever beert part‘f hereto.

The clause heatings and marginal notes shall be ignored in construing this Morgage

The perpetuity period applicable to any trust constituted by this Mortgage shall be eighty

years.

AGREEMENTTO PAY

* The Martgagor shall pay to the Bank in sccordante with any relévant agreemant betwesn

the Bark and the Mortgagor relating 16 the amounts hereby secured o, in the absence of

“{a)

“any such sgresmisnt, on dermand:

all mioney and labllites whether actual :t:sr"'ércrhtiiﬁg’-ent tnctuding Turther advanses
made hereafter by the Bank which now are of at any tirme hereafter may be due,
owing - or meurred by the Mortgasor to the Bank anywhers or for which the

‘Mortgagor may be or become liable to the Bank in any mannér whatsoever

without imitation {and {in any case] whether along or jointly with any other
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4.1

INTEREST

personand in whatever style, name or Torm and whether as principal or surety
and notwithstanding that the same may at any earlier time have been due, owing
or incurred to some other person and have subseguently become due, owing or
incurred to the Bank as a result of a transfer, assignment or other transaction or
by operation-of law);

interest on all such money and liabilities to the date of paymentat such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor

-or, in the absence of such agreement, at the rate, in the case of an amount

denominated in Sterling, of two percentage points per annum above the Bank's
base rate for the time being in farce {or its equivalent or substitute rate for the
time being) or, in the case of an amount denominated in any currsncy or
currency umt other than Sterling, at the rate of two parcentage points per annum

‘above the cost to the Bank [as conclusively determined by the Bank) of funiling
sums comparable to and in the currency or currency unit of such amount in the

London Interbank Market {or such other market asthe Bank may select} for such
consecutive periods {including overnight deposits) 2s the Banik miay in its absolute
discretion from time to time select;

commission and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Martgage or the
Martgaged Assets {including any acts necessary to release the Mortgaged Assets
from this security) or in enforcing the security hereby created on 2 full and
ungualified indemnity basis; and

any fees charged by the Bank for the time spent by the Bank's officials,
employees or agents in dealing with any matter relating to this Mertgage. Such
fees shall be payable at such rate as may he specified by the Bank.

The Mortgagor shall pay interest at the rate aforesaid on the money so due {whether before
or after any Judgment which may be obtainsd therefor) upon such days in each vear as the
Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,
as the Bank shall from time to time fix and {without grejudice to the right of the Bank o
require payment of such interest) all such interest shall be compounded {both before and
after any demand or judgment) upon such days in each year as the Bank shall from time to

time fix,

CHARGES AND ASSIGNMENTS

The Martgagor with full title guarantee:

{a)

charges by way of legal mortgage the property specifiad in the First Scheduls and
all buildings and fixtures {including trade fixtures) from time to time on any such
property as @ continuing security for the payment to the Bank of the Secured
Obligations;

charges by way of fixed charge as a eontinuing security for the payment to the
Bank of the Secured Obligations any fixed plant and machinery from time to time
o any such property as is referred to in clayss 4.1{a} and which is not included
within the charge in clause 4.1 (a); and
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4.2

4.3

(where any property referred to in clause 4.1 {3) Is leasehold) charges by way of
fixed charge as a continuing security for the payment to the Bank of the Secured

‘Chligations any present or future right or interest conferred upon the Mortgagoer

it relation thereto by virtue of any Enfranchising Legistation ingliding any rights
arising agdinst any hominee purchaser pursuantthereto,

Ther Maorigagor with full title guarantee assigns to the Bank all amounts now or hereafter
owing 1o the Mortgagor by way of-

{a}

rent {but excluding gmund ropt, service charge and any sums payable in respect
of any services provided to any tenanht or payable in respect of insurance
premiums} by any tenant (whether present or future) of the Mortgaged Property;

licence fea h\}" any iicensae.-(w%ﬁé:ther prasent of future) of the Mortgaged
Property;

service charge and sums payable in respect of services provided to any tenant or
payable in respect of insurance premiums by any tensnt {whether present or
future) of the Mortgaged Property;

rent deposit and purchase deposit; and

any other amounts {including without limitation ground rents, rent charges, and

_dilapidations} payable by any tenart licenses or occupler {in any such case

whether present or future) of the Mortgaged Property,

and in each case the proceeds thereof and all rights to recover such amounts and, subject to
re-gssignment on payment of the Secured Obligations.

Thie Mortgagor with full title guarantee charges as a continuing security for the payment to
the Bank of the Secured Obligations:.

(@)

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent (but excluding ground rent, service charge and any sums payable in
respect of services provided to any tenant of payable in respect of insurance
premiums} by any tenant {whether present or future) of the Mortgaged Property
{and the proceeds thereof);

by way of fixed charge ail present and futire amounts owing to the Mortgagor by

way of licence fee by any licensee (whether present or future) of the Mortgaged

Property {and the proceeds thereof);

by way of fixed charge all present and future amounts ewing to the Mortgagor in

respect of service charge and sums payable in respect of services provided to any
tenant or payable in respect of insurance premiums by any tenant (whether
present or future) of the Morgaged Property {and the proceads thereof);

by way of fixed charge all present and future amounts owing to the Mortgagor by

“way of insurance claims in connection with the Mortgaged Property {and the

proceeds thereof);

by way of fixed charge ali present and future amounts owing or which may
become owing o fhe Mortgagor under any building, construction or

development contract entered into in connection with the Morigaged Property.
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4.4

4.5

4.6

4.7

or by virtue of the Mortgagor's rights under any retention or other trusts in
connection therewith, whether or not any certificate as 10 the amount due has
heen issued in respect thereof {and the proteeds thereof);

{f by way of fixed charge all presant and future book and other debts other
monetary claims and choses in action owing or belonging to the Mortgagor and
arising in connection with the Mortgaged Froperty or any business at any lime
carried on thereat (insofar as not charged by 4.3(a) - 4.3{e} inclusive) {including.
without limitation any ground rents, rent charges, rent deposits, purchase
deposits, dilapidations and monies payable 1o the Mortgagor pursuant o any
Enfranchising Legislation) (and in each case the proceeds theraof); and

(g} by way of floating charge all the Mortgaged Chattels.

The Mortgagor with full title guarantee assigns to the Bank the goodwill of the business i
any) now or at any time heresfter carried on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Licentes {if any} and also the full right to recover and
receive ail compensation which may at any rime become payable to the Mortgagor by virtue
of the Licensing Act 2003 of any ather statutory enactment, subject 10 re-assignment upon
payment of all the Sacured Obligations.

{a) The Mortgagor with full title guaranteg assigns to the Bank the henefit of all
guaraniees of Fovengnis by any surely of suretias of any of the lessee’s
obligations under any existing lease or underlease of the Mottgaged Property,
subject to re-assignment Upon payment of all the secured Obligations.

{b} The Mortgagor shall at any time i and whien required by the Bank exetute to the
Bank or as the Bank shall direct an assignment or assignments of the benefit of all
guarantees or covenants by any sureiy or sureties of any of the lessee’s
obligations under any lease of underlease of the Mortgaged Property hereafter
granted to secure the Secured Obligations, such assignments o be prapared by

" or on behalf of the Bank at the cost of the Mortgagor and o contain all such
clauses for the benefit of the Bank as the Bank may require,

Where the Mortgagor (by virtue of an estate or ‘nterest in the Mortgaged Property] is of

hecomes entitled to a share or chares in any company connected with the Morigaged

Properiy:

-{a) the Mortgagor with full title guarantee charges by way of fixed charge the
entitlement to such share or shares, and such share or shares when issued and alf
rights, benefits and advantages at any time arising in respect of the same
{hereinafter called the “Share{s)”) as a continuing secutity for the payment to the
pank of the Secured Obligations; and

{bj subject to the rights of the holder{s) for the time being of any Prior Morigagels),

the Martgagor shall {if the Bank so requires) transfer the Share(s) to the Bank or
as the Bank shall direct and shall deposit the rertificatels) relating to the Sharels)
with the Bank.

The Morigagor with full title guaraniee assigns 1o the Bank the Inteflectual Property Rights
that arise in connection with the business {if any) now or at any time hereafter carrigd on by
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thie Mortgagor at the Mortgaged Property, subjett to re-assignment on payment. of all the
Secured Obligations.

IFthere are two or riore par‘t:ieé comprised in i‘he'ekpraéséqen the “"Mortgagor”, sach of such
parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interastin the Morigaged Assets to secure payment of the Secured Obligations.

The' security. hereby constituted shall extend to al beneficial interests of the Mortgagor in
the Mortgaged Assets and to any proceeds of sale orother realisation thersof or of any part
theraaf.

Paragraph 14 of Schedulé B1 to the Insolvency -Act 1986 shall apply to the floating charge
created by this Mortgage.

The Morfgagor represeiis and wafrants that, ot the date that the"Mcrﬁ_g-agcr gxecuies this
Mortgage, the Mortgagor has made Foll disclasure in writing tothe Bank of

{al any infarmation relating to each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in
each case, would be material to the Bank in relation to the appropristeness or

-adequacy of any part of the Mortgaged Assets as security for the Secured
Obligations; and

{6} each matter in respect of which the Bank has requested information from the
Martgagor in connection with this Mortgage. .

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Bank:

{a) sell, assign, license, sub-license, discount, factor of otherwise dispose of or deal
inany other way with, the Mortgaged Assets {other than the Morigaged Chattels)
subject as provided inclause 5.5 (a); ' o

all _s-e!!f'm otherwise dispose of all or aih'y part of the Mortgaged Ch'a.’ﬁeisﬁ excapt by
way of sale, assighment, licence or sub-licence in the ordinary course of busingss;

{c} create or permit to subsist or arise any mortgage, debenture, hyputhecation,
_charge, assignment by way of security, pledge or lien or.any other encumbrance
or security whatsoever {other than the Prior Mortgage(s) and a lien over any
Chattels arising by pperation of law in the ordinary course of the Mortgagor's
‘business a5 conducted during the 12 months preceding the date when the fien
first camie into existence) over all or any part of the Mortgaged Assats; or

{dy eniter into any contractusl or other agreement or arrangement which has or may
have -an econdmic effect similar or analogous to any such encumbrance or
seturity as would be prohibited by sub-clause 5.1 {e).

The Mortgagor hereby requests the Chief Land Regittrar to register the following restriction

on the Proprigtorship Register of atty repistered land forming part of the Mortgaged

Propertys

YRESTRICTION
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5.3

5.4

5.5

No disposition of the registered estate by the proprietor of the registered estate of by the
proprietor-of any registered charge is to be registerad without a written consent signed by
the propriator for the time being of the charge dated in Tavour of

- Uoyds Bank plc referred to in the Charges Register.”

and warranty shall be desmed to be repeated on each day during the continuance of this

The Mbrfga'gor represents and WATTants to the Bank, and so that each such representation

security, that, except to the extent disclosed by the Mortgagor to the Bank.in writing prior to

the date heragf-

fay . the Mortgagor has not made any election pursuant to paragraph 2.of schedule 10
to the Value Added Tax Act 1994 in relation o or affecting any part of the
Mortgaged Property; :

(b} 50 far as the Mortgagor is aware after making due and careful enguiry the

- careful enquiry no Circumstances occurrad before the Mortgagor's ownership of
the Mortgaged Property which have led orcould lead to 5 tompetent authority
or a third party taking any action or making'a claim under any Enviroarmental Law
(inchuding the requirement to clean up or remedy in any other- way ary
contaminated part of the environment orthe revocation, suspension, variation of
non-renewal of any Envirommental Licence] or which have jed or towd lead to the
Mortgagor having to take action o avert the pdss‘ibiiity of any such action or
claim; and : ' '

{d} the Mortgagor is sofely and beneficially interested in the Mortgaged Assits,

{a) ' Sub-claige 5;1{3) 'siha!ii :n'm_'p:r@e\;_ent the -M-o’r’j:g'afgdr 'without'suw:h tonsent as s
referréd to in that dlause collecting: :

i the fents, ?Fees,-se-rv.f.ce_-:c;ﬁaﬂrge_s’} sums, deposits or other amournits
referred to In sub-clause 4.7 or the proteeds therest: or

{1} the procesds of the book and other debis, monetay daims ard

choses in action, rentals or other payments referred tn i subclhgge

4.3, . .

nthe ordinary tourse of business and paying the same iHte the Mortgagor's
account(s) with the Bank in atrordance with sub-tlsuse 5.5(b). Where the Bank
makes & payment &t the request of the Mortgasor which s debiten 10 any
account with the Bank which is for the time being i credit, the Bank shall be-
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5.1

6.2

7.1 -

taken to have given any necessary consent for the purposas of ¢f

o . - ause 5. 1{a) 1o
such payment unless such payment was made as a result of some mistake Off ga;(.;

on the part of the Bank;

C{by - The Mortgagor shall pay into its account or accounds with the Bank:

1) the rents, fees, service charges, sums, deposits and other amounts
referred to in sub-clause 4.2 and the proceeds thereof; and

i) the procesds of the book and other debts, monstary claims and
choses in action, rentals and other payirients referred to in sub-clause
4.3,

provided that {where relevant) the Bank shall be deemed to receive the rentals
and other amounts referred to in sub-elauzes 4.2 and 4.3 {8),{b),(c},(d} and {f)
pursuant to the assignment or fixed charge respectively cantained therein and
not pursuant to the charges over the Morigaged Property or as mortgages in
‘possession.

{e) The Mortgagor declares that all such proceeds teceived or .obtained by the

Muorigagor o on the Mortgagor's behalf but which are not so paid or transferred
into that account or accounts shall be received and held by the Mortgagor on
trust for the Bank.

FURTHER ASSURANCE

The Mortgagor shall at any time if and whan required by the Bank exerute and deliver to the
Bank or as the Bank shall direct such further legal or other assignments, mortgages,
securities, charges, agreements and other legal documentation as the Bank shall reguire of

_and on all or any of the Mortgaged Assets to secure payment of the Securad Obligations.

Such assignments, morigages, securities, charges agreements or pther legal documentiation
shall be prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contain
all such clauses for the benefit.of the Bank as the Bank may require including without
limitation if so required by the Bank, in the case of 2 mortgage or charge ¢n the Mortgaged
Property, any such ¢lauses as are contained in any of the Bank’s standard forms of mortgage
from time o time, :

The Mortgagor shall at any time if and when reéguired by the Bank and at the Mortgagor's
cost give notice to such persons as the Bank may require of the assignments, mortgages and
charges hereby effected and any such further legal or other assignments, mortgages,

' securities, charges, agreements and other legal docurnentation, and shall take do or execute

such steps, acts, deeds, documents and things a8 the Bank may consider nscessary or
desirable to give affect 1o and procure the perfection, of the security intended to be granted
by this Mortzage or any such further legal or other assignments, mitrgeges, securities,
charges, agreements or other legal documentation,

| BANK'S POWERS OF SALE AND LEASING

{2} The powers and remeadies conférred on mortgagees by the Law of Property Act
11925 shali apply to this Mortgage but without the restriction on the exercise of

the power of sale imposed by Section 103 of that Act and the statutory powers of

leasing conferred on the Bank shall be extended so as to authorise the Bank to
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9.1

Jease and make agreements for leases at @ premium or othérwise and to accept
surrenders of legses and grant options as the Bank shall think expedient, without
the need to observe any of the provisions of Sections 99 and 100 of the said Act.

(k) The Bank in exercising its statutory power of sale and any receiver appointed by
the Bankin exercising his powers unider this Mortgage shall be at liberty to sell at
“such price and on such terms and conditions as it or he in its or his sole discretion
thinks fit, and shall not be under any duty or obligation to phtain the best orany.
particular price,

{c) Naither the Bank nor any such receiver shall be linble to the Morigagor or any
other person for any loss, damage, cost, expense or lia bility which the Mortgagor
or any such person may suffer or incur as s direct or indirect result of the Bank.
exercising its statutory power of sale, a5 hareby varied or extended, or such

receiver exercising hss DOWErS under this Martgage

try faveour of a purchaser the Secured thgatamns shall be deemed to have become due on
the day on which demand for payment thereof is made by the Bankand the statutory power
of sale as hereby varied or extended shall be exercisable from and after that date, whith
date {without prejudice to the equitable right to redeem] shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, withoutthe prior written consent of the Bank, in relation to any of
the WMartgaged Properiy: :

'("a'j-' gxercise the statutory powers and any other gﬁéw\eir-s of leasing, letting, entering

irio agreements for leases or lettings and accepting or agreeing to accept
surrenders of leases; or :

) part with possession of the Mortgaged Prcperty or grant any lease, tenancy,

licence, right orinterest to pccupy the Martgaged Prc}perty, or

fel . amend or confer upan any person any lease, tenancy, licence, right or intersstto
. oeeupy the same or any part thereof or grant any licence or permission to assign,
underiét'or part with possession of the same of any part thereof,

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

‘At ahy tima after the Bank shall hava demanded payment of any of the Seciired Ohligations
or the Mortgagc}r shall Wave requested it so to do or.an insolvency. Event shall have cccurred

fupon.the happening of which the security created by this Mortgage. shall be immediately

'émfcarceabie] the Bank shall have power i writing under the hamd of any official of the Bank

athorised by the Bank from time to time, or any person duthorised by any such official in

Swriting, to appoint, gty person or persuns as the Bank thinks fit to be, where so entitled a3

referred to in Sub clause Z8.A0, an administrator or joint. administiators or several

adiministrators or joint and several administrators o the Morigagar or aliernatively &

receiver or joint receivers or several recelvers or joint and several receivers of the Muorigaged
Hssets toact, in the case of two o more receivers, jointly, .seve.raély oy jointly and severally in
refation to any part of the Mortgaged Assets and to the extent permitted by law similarly to

remove any such receiver and toappoint another or cthers in his place.
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if the Bank excludes any part of the Morigaged Assets from the appointment of anv receiver,
the Bank may subsequently extend that appointment {or that of any receiver replacing such
-receiver) to such exciuded part of the Mortgaged Assets.

Any such receiver at the cost of the Mortgagor may, i the name of or on behalf of the
Mortgagoi. or at his option in the name of the Bank {but only with the specific approval in
writing of the Bank) or at his option in his own name (and in any case notwithstanding any
administration or liguidation of the Mortgagor), do or omit to do anything which the
Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of them and {in addition) may exercise in relation thereto all or any of the powers specified
in Schedule 1 1o the Insolvency Act 1986 (notwithstanding that such receiver mav not be an
-atministrative receiver), and in particular {but without prejudice to the generality of the
foregoing) any such receiver may:

{a) deal with, take possession of, cultivate, collect and get in the Mortgaged Assets
or the Chatiels;

{b) carry on, manage, develop of diversify of concur in carrying on, managing,
developing or diversifying any business of the Mortgagor at any time carried an
by the Mortgagor at the Mortgaged Property, and for any of those purposes
receive, retain or use any Chattels and any proceeds, books or records of such
business and carry out or complete {with or without medification) on the
Mortgaged Property any works of demolition, building, repair, construction,
furnishing or any project or development in which the Mortgagor was engaged;

i) raise or-borrow any money from or incur any other fiability to the Bank or any
other person and on such terms as {o interest or otherwise and with or without
security as such recelver may think expedient, and so that any such security may,
with the pricr consent of the Bank, be or include a charge on the Mortgaged
Assets. ranking either in priority to or pari passu with or after the security hereby

. created;

{d) forthwith and without the restriction imposed by Section 103 of the Law of
: Praperty Act 1925 sell, reslise, dispose of or concur in selling, realising or
disposing of {but where necessary with the leave of the Court) and without the
need to-observe any of the provisions of Sections 39 and 100 of the said Act let or
concur in letting or surrender or concur in surrendering or accept surrenders of

leases or tenancies of all or any part of the Mortgaged Assets;

(e} carry any sale, exchange, réalisation, disposal, lease, tenancy or surrender of the .
Mortgaged Assets into effect by conveying, transferring, assigning, leasing,
letting, surrendering or accepting surrenders in-the name and on behalf of the
Mortgagor {or other the estate owner) and 50 that covenants arnd contractual
abligations may be granted in the name of and so as to bind the Mortgagor {or
‘other the estate owner), so far as such recsiver may consider it BIRCessary,
appropriate or expedient for the exercise of the powers conferred by this
Mortgage s0 te do. Any such sale, exchange, realisation, disposal, lease, terarcy
or surrender may be for cash, debentures or other obligations, shares, stock or
other valuable consideration and may be payable ina lump sum or by instalments
Cspread over such period as such receiver shall think fit, and so that any
consideration received or receivable shall forthwith be and become charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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(g}

{1y

(i)

be severed and sold separately from the premises containing them without the
consent of the Mortgagor being obtained thereto;

obtain {by way of application or otherwise) any approval, permission, consant
and licence (including any Environmental Licence, planning permission and
buliding regulation approval), enter into and perform  contracts and
arrangements, purchase faterials and incur any type of obligation:

{i) promote the formation of a subsidiary or subsidiaries of the
Mortgagor with a view to such subsitiary or subsidiaries purchasing,
leasing, licensing or otherwise acguiring interests in or the use of the

“Morigaged Assets and the Chattels or with a vifew to such subsidiary
or- subsidiaries engaging employees or providing management or
other services in connection therewith or for any other purpose or
‘function which may be regarded as necessary or appropriate by such
receiver from time to time;

{i) arrange-for such subsidiary or subsidiaries to trade or cease to trade
as such receiver may think fit from time to time; and

{ifi} arrange for the purchase, Jease, licence or acquisition of the
: Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
‘on a basis whereby the consideration may be cash, shares,
debentures, loan stock, convertible loan stock or other securities,
shares of profits or sums calculated by reference to profits or
turnover, royalties; licence fees or otherwise howsoever and whether
“or not. secured on the assets of the subsidiary or subsidiaries, and
“whether ar not such tonsideration is payable or receivable in a lump
-sum or by instalments spread over such period as such receiver may

thirk fit;

take ahy proceedings in relation to the Mortgaged Assets in the name of the
Mortgagor or otherwise as may seem expedient, including {without prejudice 1o
the generality of the foregoing) proceedings for the collection of rent in arrears at
the dzte of his appointment;

enter into-any agreemen.t’ or make any arrangement or compromise as such
receiver shall think expadient in respect of the Mor‘tgaged Assets or the Chattels;

exercise the Mortgagors rights under any rent review clause in respect of the
Mortgaged Property or grant or apoly for any hewor extended tenanty therent;

make and effect repairs to and renewals and improvements of the Mortgagad

Thattels;

insure the Mcrtgaged Assets and the Chattels andfur maintain of renew any
insurances of the same on such terms as such receiver shall think fit or as the
Bank shall from time to time direct;

appoint managers, agents, officers and employees for any of the aforesaid

purposes at such salaries and for such periods as such receiver may determine

- and dismiss any of the same;
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9.5

5.6

8.7

{m adopt any contracts of employment entered into between the Mortgagor and
any of its employees with such variations to the contract as such receiver may
hink fit and dismiss any such employees;

{o) ‘cause the Mortgagor to grant such powers of attorney or appoint agents {for any
of the aforesaid purposes} as such receiver may from time to time think
expedient;

{pY do all such things as may be thought neceéﬁa'rv for the management of the

affairs, business and property of the Morigagor;

{a} grant, vary and release easements and other tights dver {the} Mortgagad
Property and impose, vary of release covenants affecting the Mortgaged
Froperiy and agree that the Mortgaged Property may be subject to any
easements or covenants;

Ar) purchase any freehold and leasehold properties and other capital assets if such
receiver considers it would be conducive 1o raalisation of the Bank's security 1o
do s0; and

{s) do all such other acts-and things as may from time to time be considered by such

receiver 1o be incidental or conducive to any of the matters or powers aforgsaid
or otherwise incidental or conducive 1o the realisation of the Bank’s security or
the exercisa of his functions as receiver.

- sub-secticn 108(8) of the Law of Property Act 1825 shall not apply and all money received by

such receiver shall (subject in relation to each paragraph below 10 any claims having priority
to the matter therein described) be applied:

{a) first in payment of his remuneration and the costs &F realisation including alt
costs and expenses of or incldental to any exercise of any power hereby
conferred;

(b - secondly {if such receiver thinks fit, but not otherwise) in-of towards payment of

all or any of the matters referred to in paragraphs (i}, {ii), (i} and (v} of Sub-
section 109(8) of the Law of Property Act 1925 as he in his absolute discration
shall decide; and

{c} thirdly in or towards satisfaction of the Secured Obligations.

Ary such receiver shall at all times and for all purposes be deamed to be the agent of the
nortgagor which alone shall be respansible for his acts or defautts and for his retuneration,

Any such receiver shall be entitled to remuneration for Ris services and the sarvices of his

firri at @ rate or rates or i an emount of Smounts as may from time to time be agreed
hetween the Bank and such receiver or {in default of agreement) as may be appropriate 1o
the wiork and responsibilities involved upon the hasis of charging from time to time adopted
by such receiver in atcordance with the current practice of such receiver of his firm aiwd
without in either such case being limited by the maxirmum rate specified in Section 109(6} of
the Law of Property Act 1925.

if the Bank skall appoint more than one rocaiver the powers given 1o a recelver hereby and
by statute shall be exercisable by all or any one or more of such receivers and any reference
in this Mortgage to “receiver” shall be vonstrued accordingly.
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9.8

8.9

10

10.1

2

10.3

10.4

11,

The powers conferred by this clause 8 shall be in addition to all powers given by statute to
the Bank or to any such receiver:

Only meney actually paid by such receiver to the Bank shall be capeble of being applied by
the Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {each a “Third Party”, including any. insurer, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or their respective employees and
agents need enguire:

{a) whether any right ‘exercised or purported to be exercised by the Bank, such
receiver or their respective employees and agents, has become exercisable; or

{b) whether any of the Secured Obligatians are due or remains cutstanding; or
{c) as to the propriety or regularity of anything done (including any sale, dealing or
application of money paid, raised or borrowed) by the Bank, such receiver or

their respective e-mp'layees and agents.

Each of those things shall {as between the Third Party on the onie hand and the Bank or any

“receiver appointed by it or their respective employses or agents on the other hand) be
_deemed to be exercisable, due, outstanding, proper, regular and within the terms of this

Mortgage {as the case may be) and be fully valid and effective.

_All the pmtect]ens to purchasers contained in Sections 104 ane:l 107 of the Law of Property

Act 1925 and to persons contained in Section 42(3 } of the Insolvency Act 1986 apply to each
Third Party.

The -Bank, any receiver appomted by it and thena’ respective employees and agents may give

receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and

conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets paid nr transferred to or by the direction of the Bank,

such recewer, employee or agent

CGVENANTS
The Mortgagor shall:s.

{a} cultivate and manage Cany- Agricultural tand  In 3 good  and
proper.and hushandlike manner;

{b) pay the rent and other outgoings reserved or payable under any lease under
which the. Mortgaged. Pioperty is held by the Mortgagor and any rent-charge or
“other sutgoing charged upon the Mortgaged Property, and produce 1o the Bank
on demand any receipt for such payment, and further perforim and observe all
- coverants; regulations.and agreements-on the part of the lessee snd conditions
contained it any suchlease;
fey comply with all covenants, restrictions,; reguirements, provisions, conditions,
aws abd regulations affecting the Mortgaged Property {including the use and
enjoyment of it);
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comply with all relevant licences; consents, permissions and conditions from time
to time granted or imposed by the Planning Acts and not without the prior
written conisent of the Bank give any undertaking to or enter into any agreement
with any-relevant planning authority affecting the Mortgaged Property;

ot make or consent to the making of any application for planning permission or
any other-application under the Planning Acts affecting the Mortgaged Property
unless either the Bank has consentad in writing to such application being made or
# copy of the proposed spplication has been sent 1o the Banl gt least one month
before the date of the application and the Bank has raised ho objection 1o the
making of the application;

forthwith  upon receipt of any permission, notice, order, oproposal or
recomimendation given or issued by any competent planning authority to the

-owner or occupier of the Mortgaged Property or any notice undér Section 146 of
the Law of Property Act 1925 or otherwise from any superior landlord of the
.Mortga';ged-Pmper’qﬂ'ferw’ard the same-or 3 true copy thereof to the Bank:

nat demalish or remove any part of the Mortgaged Property nor sever af remuve
from the Mortgaged Property any trade or other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed plant and machinery of

-egual or greater value:

permit the Bank or its agents atl any time o enter upon the Morigaged Property
for the purpose of establishing whether or ot the Mortgagor is complying fully

‘with its obligations usider this Mortgage or.of Inspecting the Maortgaged Assats;

#et Ho of cause of :p-ermi't o be done or omit to do anything which-may in any
way dopreciate jeopardise or otherwise prejudice the value to the Baik or

‘marketability of the security hereby created by this Mortgage or of the

Mortgaged Property; -

- niot {without the prior writtén consent of the Bank) incur any expenditure or
Tiabilities of an exceptional or unusual nature {inciuding without limitation any

expense in carrying out any development pursuant to. 3 planning . prerrission
unless a copy of the relevant planning permission has been sent to the Bank at
least one month before the date of commencement of such development and
the Bank has rafsed no objection tosuch developrent):

notify the Bank immediately _on'--tihé occurrence of an Insolvency Event;
where the Martgaged Property is held under a lease:
?{i:}- ﬂcﬁtify the Bank farthwith If the Mortgaged Property becomas suliject
to ari Estate Management Scheme pursuant to Chapter 1V of Part 1 of
“the Leasehold Reform, Housing and Urbanh Developrent Act 1963,
-and provide @ copy of the scheme deed as approved by the relevant
leasehold valuation tribunal;
iy riotify the Bank before exercising fwhether individusily or collectively
: -with others) any right conferred upen the Mortgagor inrelation to tha
Mortgaged Property by Enfranchising Legisiation and supply to the
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{m)

(i) |

vy

)

Bank such information as it may reasonably require in relation to the

-exercise of such right;

. not without the prior written consent of the Bank agree the terms of

any new lease of the Mortgaged Property {with or without any further
propertyl to be granted to the Morigagor pursuant to any
Enfranchising Legislation or otherwise;

if as a result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freehold interest or any intermediate
reversionary interest in the Mortgaged Property becomes vesied in a
third party on behalf of the Mortgagor (with or without others),
forthwith supply to-the Bank particulars of such third party and
(where such third party is a body corporate) details of any shares
therein o be issued to the Mortgagor, and deliver the share
certificate in respect thereof to the Bank when received; and

at its own cost take such further action as the Bank may regquire in
relation 1o the security granted by this Mortgage;

where the Mortgaged Property or any part of it is or (Without prejudice to clause
g} becomes subject 1o any tenancy:

(i)

(i)

(i

forthwith notify the Bank on receipt of {and provide to the Bank a
copy. of} any notices received from any tenant of the Mortgaged
Property pursuant to the provisions of any Enfranchising Legislation;

not serve upon any tenant of the Mortgaged Property a notice
pursuant o the provisions of any Enfranchising Legisiation unless the
Bank has conserted in writing thereto;

serve such notices in such form and take such other steps as the Bank
may reasonably require Tollowing the exercise by any tenant of the
Mortgaged Property of any rights arising under : Enfranchising
Legislation; -

not enter into any agreeément to grant 2 new lease to any tenant of
the Mortgaged Proparty pursuant to or in conseguence of the
operation of any Enfranchising Legislation unless the Bank has
consented inwriting thereto; and

not enter into any a:gr-éément pursuant to or in conseguence of the
operation of any Enfranchising Legislation to transfer to any person or
persons the Mortgagor's interest in the Mortgaged Property subject

. 1o this Mortgage unless the Bank has consentad in writing thereto and

{if such consent be givén or be desmed o be given as hereinafier

- provided} to provide to the Bank such information in respect of any

such transfer and ity terms {including the identity of the transferess)
as the Bank may reasonably require,

provided that in all cases in this sub-clause (m} where the Bank's consent in

writing is required before the Mortgagor may take further action the Bank's
“consent & such action shall be deemed to be granted if the Bank has not raised
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12.

121

12.2

any objection to such-action within sne month of the date of the relevant request
to the Bank for such consent. Provided that the Mortgagor must at all Himes use
its best endeavours -{and af no ¢ost to the Bank) to obtain the maximum
compensation permitted under the refevant Enfranchising Legislation from any
persgn or persohs exercising any rights undersuch legislation.

iFany fiotice (Whé‘thé?. agreed or '.u-hiilaitéff*ai} is registered against the title of all or

‘part of the Mortgaged Property, give to the Bank full particulars of the

circurmstances relating to such registration and; i such notice shall have bean
registered i order 1o protect a purported interest the creation of which is
contrary to the obligations of the Mortgagor urider this Mortgage, imimedistely st
the Mortgagors expense take such steps as the Bank reguires to ansure that the
notice is withdrawn or cancelled: and

if the Bank so requires, deposit with the Bank, and the Bank during the
continuance of this Mortgage shall be entitled o hold and retain {unless held by
the holders for the time being of 3 Prior Mortgage), 2l deeds and documents of
title relating to the Mortgaged Property.

REPAIR AND INSURANCE

{a}
(b}

(&)

{a)

The Mortgagor shall:

keep the Mortgaged Assets in £ go'od state of repain;

insute and keep insured the Mortgaged Assets with reputable insurers and on
terms {for the time being) approved by the Bank [making suth amendments
thereta as the Bank may from time 1o time require) against loss or damage by
firg, by_ter?o-rist damage and by such other risks and contingensiag a2 mav from
tifne to time be required by the Bank in their full reinstatement value for thetime

being In the joint names of the Mortgager and the Bank or with the interest of

the Bank endorsed on the policy or policies 6r néted, as the Bank may require;

{unless deposited with the holder(s) for the time being of the Prior Mortgagsls),
of unless the insurance to which such policy or policies relate and which was

" approved by the Bank was effected by 2 landlord with the respective interests of
the Mortgagor.and the Bank endorsed or noted thereon), deposit the relevant

policy or policies with the Bank;

duly pay all premiums and sums payable in relation to such insurance  and

produce the receipts therefor to the Bank within seven days of their becoming
due and payabier and

| snisure that the relevant poslicy of policias remain valid at all tirmes,

1F default shall at any time be made by the Mortgagor in keeping the Mortdaged

Assets or any part thereof in a good state of repair, or ik effecting-or keeping up
any such insurance, orin paying any rent or other outgoings or dilapidations or in

producing to the Bank any such policy or receipt or, where the Mortgaged

Property is or includes Agricultural Land, in cultivating or managing the samé or.
any part 't-hereﬂ.f.En‘_agt}ed-a‘hd proper and Hushandiike manrer, it shalb be Fwid
for but not obligatory on the Bank {as the case may require) to repair and
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12.4

Az25

13

131

13.2

maintain-or cultivate and manage the same with power to enter the Mortgaged
Property- for that purpose or -to pay such rent and othér outgoings and’
dslapidatlons or o effect or renew any such insurance as aforesald as the Bank

- shall think fit, and any sums paid by the Bank for any such purpose shall be
repayable by the Mortgagor to the Bark on demand with interest computed and
payable as provided in clauses 2 and 3 from the date of payment by the Bank as
aforesaid, and pending payment shall be secured hereby.

(B} All maney which may at any time be received or receivable unider any such

policies of insurance {or atly Gther insurances covering any of the Mortgaged
- Assets} shall be held in trust for the Bank and {at the Bank's ‘option) the

Muortgagorshall pay such money to the Ea nk or shall apply the same in replacing,

restoring or réinstating the buildings, fixtures and assets destroved or damaged.

Any sum paid by the Bank to the lessor of any lease iinder which the Mortgaged Property is

held {or urider any supérior lease) in settiement of any claim made by the lessor for any rent

or other outgoings.or dilapidations reserved or payable or alléged to be reserved o pavable

under the lease shall be deemed to be a payment prgperiy made under the terms of clause
12.2{3) fwhether or not actually due to the lessor and whether or-not disputed by the
Mortgagor) provided that such- payrent was made by the Bank in good fatth for the purpose -

of avoiding, compromising or terminating any proceedings for forfeiture, GT othérwisa for

the purpuse of preserving or enforcing the security hereby created.

The Mortgagor authorises the Bankin the Mortgagor's name and on the Mortgagor's behalf
to make anv claim against the insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise or settle such claim or any. i:ab:iﬂ:y relating 1o
any such claim or any potential claim.

The Mortgagor also authorises the Bank to receive amr amounts ‘payable or received in
respect of any insurance policy or claim under any insurance policy relating to the
Mortgaged Assets and to givea good dlscharge to the insurer inrespect of such amounts.

MORTGAGED LICENCES

The Mortgagor shall at its own expensa obtain and maintain all licences, permits, consents
and authonsatmns requlred in connection wzth any business at any time carried on at the
Mortgaged Property. :

Fany Mortgaged Licences are held in connectron with any busmas at any timie carried ot at.
the Mortgaged Property, the following shall app}y

(a) the Mortgagor shall-at its own expens‘e conform to all orders, regulations and
‘notices made by the licensing authority, the licenising justices or any other
alithority concerning the Mortgagéd Assets ahd the said husiness, and apply Tor
and use its best endeavours to obtain whenever necessary. proper renewals or
regrarits of the Mortgaged Licences; and shall not surrender, sbandon or transfer
to-any person any of the Mortgaged Licerizes or refmove thé sarme or any of tharm
toany mther “premises or do or permit a Wy act or thing whereby the renowal of
any such ficences may be refused or discantinded ot whereby the said business or
‘the goodwill therenf or the letting or sale of the Mortgaged Property may be
prejudicially affected, and shali upor demand byor on behalf of the Bank deliver
10 the Bank or as the Bank shali dlrect the Martgaged Licences and give, da and
execute alf notices, acts, instruments and things necessary or. t:cmrement for
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transferring the same or any of them 1o or vesting the same in the Bank or its
nominee or nominees, or withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgagor as carrying on the business carried on upon
the Mortgaged Property;

all mohey received by the Bank as compensation awarded in respect of the
refusal of the licensing authority, the licensing justices or any other authority
concerning the Mortgaged Assets to renew the Morigaged Licences or any of

thent shall be applied first in payment of the costs incurred by the Bank under

this Mortgage, secondly .in or towsards satisfaction of the other Secured
{Obligations and subject theveto shall be held in trust for the Mortgagorn

the Mortgagor shall forthwith upon the receipt of any order, direction or notice

from the licensing authority, the licensing justices or any other authority affecting
the Mortgaged Assets forward the same ora true copy thereof to the Bank;

the Mortgagor further covenants with the Bank In the manner following:

i) - the Mortgagor shall pay all charges which may be imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the
Licensing Act 2003 or any ather statutory enactment, and in default

the Bank or any receiver may pay all such tosts charges and expenses;

iy the Mortgagor shall from time to time 2t the request of the Bank
endeavour 1o procure the transfer of any of the Morigaged Licences
which may be held by nominees on behalf of or in trust for the
Mortgagar to such other person or persens as the Bank may approve
of appoint, and shall not permit the transfer of such licences to any
persen or persons not approved by the Banlg

it} “the Mortgagor shall keep the Mortgaged Licences and every renewal

or regrant thereof and any new licences granted in respect of the
Mortgaged Assets insured against forfeiture or refusal to renew in the
name of the Bank for a sum and in an office to be approved by the
Bank in writing, and shall deposit the relevant policy or policies with
the Bank and shall duly pay all premiums and sums of money payable
for this purpose and produce the receipts therefor to the Bank within
seven tays of their becoming due and pavable. In the case of the
Mortgagor making default in that behalf, the Bank may pay all
“premiums and sums of money for effecting or keeping in force the
saitd insurance, If any other policies of insurance cover the Mortgaged
Licences and/or their reénewal or regrant as aforesaid, the Mortgagor
shall hold any sums received under such policies in trust for the Bank
~and shall pay the samé to the Bank on demand;

vl i thie Mortgaged Licences or any of them shall at any time be vested

in a naminee of the Mortgagor, the Mortgagor shall procure that all
covenants by the Mortgagor hergin contained shall be performed and
Tuifilied by any such nominge; and

vy sl sums, costs and expenses paid or incurred by the Bank under the

powers conferred by this clause shall be paid by the Mertgagor to the
Bank orf demand with intersst computed and pavable as provided in
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tlauses 2 and 3 from the time or respective times of the same Having
been paid-or inclrred by the Bank or the receiver as the tase may be,
and pending payiment shall be secured hereby; and
w'iitha'ut iimiting{the.;g&n-eraﬁty of clause 15, the power of attorney contained in
that clause shall authorise the: attorney or attorneys for and in the name of the
Maortgagor or otherwise: :

{i} to assign and transfer the Mortgaged Licenses to any purchaser or
purchasers of the Mortgaged Assets or to such other person or
persons as the Bank shall direct;

{ii} to attend before the relevant alithorities and to sigr all such notices
and other documents and to do all such other acts ang things for and
inthe name, plate and stead and on-behalf of the Mortgagor or
otherwise in order o -obtain pratection for, or the transfer of the
- Mortgaged Licences to, such purchaser or plirchasers or other persori
or personsas. aforesaid, and 1o '-éppéai against any refusal by any
authority in respect of @ny grant ‘or transfer or any renawal of any of
the Mortgaged Licences or any order, regulation or direction made by
~any authority in respact of the Mortgaged Licences;

i) to sign all necessary notices _a-n'{;! make all necessary applications for
- the purpose of shtaining the renewal, grant of regrant of any of the
Mortgaged Licencis; and

{ivi . generally to execute all such instruments and to Bive or sign all such
-natices as the attorney shall think fit as fully and effectually to.all
intents _and purposes . whatsoever 3s the  Mortgagor could do
personaily.

ENVIRONMENTAL OBLIGATIONS

The_M’aﬁg‘agdr shall:

fa)

- obtain all .Envi_roh'm“er;}t-a'!ﬂ Licehces applicable to the Mortgaged Assets and any
“business'of the Mortgagor cartied on at the Mortgaged Property and comply with
the'terms and conditions of the same:

comply with all Eﬂv’irohmenié?ta_tvs applicable to the Mortgaged Assets and any
business of the Mortgagor farried on at the Mortgaged _Pmpert-y_ and hot permity
contravention of the same; ' .

notity the Bark of the receipt of and eontent of ai] claims, notices or other

communications in respect of any alieged breach of ary Enviroamental Law or
the terims and conditions of any Environmental Licence which may have &

- material adverse effect on thi ma rket value of the Morteaged Assets oF of the

value of any business carried o by the Mortgagor at the Mortgaged Property,
and forthwith take sueh steps.as the Bank may direct to remedy o stop such
alleged breach: '

pro-m:p.téy pay all feas and other charges in respect of any Environmenital Licence
applicable to the Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property:
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151

152

16.

161

(el forthwith notify the Bank.of the receipt of and the contents of any natices or
ather communication varying or suspending any Environmental Licence relating
to the Mortgaged Assets or any business carried on by the Mortgagor at the
Martzaged Property and forthwith take such steps as the Bank may direct to
reinstate. in-full force and effect any Environmental Licence so varied or
suspended;

{fy forthwith supply the Bank with coples of any environmental feports, audits of
studies undertaken in relation to the Martgage{ﬁ Assets or any business carried
on by the Mortgagor at the Mortgaged Property; and

fe) pay an demand the ¢osts and expenses {including Value Added Tax) ircurred by
. the Bank i commissioning environmental audits {which the Bank shall be
entitled to do whienever it thinks fit) and shall permit the Bank and its agents full
and free access to all the Mortgaged Assets for the purposes of such
environmerntal audits. {Such costsand expenses shall bear interest from the date
of demand computed and payable as provided in clauses 2 and 3, and pending

payment, shall be secured hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any-

sroprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under it, and its and their
substitiites and any receiver or recgivers appointed under this Mortgage (the “Attorney”)
jointly and also severai!y to be the Mortgagor's true and fawful attorney. For the purposes

“sforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully

do and all the rights and powers which may lawfully be given to am attorney including,
without prejudice to the generality of the foregoing:

{a) the right to do anvthlng to procure or carry out.the performance of the

Mortgagor's. obligations under this Mortgage and anything to facilitate the
exercise of the Bank's rights under this Mortgage;

b} the right to act in the name of the Mortgagar;
{r:) | t’h?e'_ right o _df—:_IEgate and sub'—deieg‘ate' any orall _g.f the rights of the :At'mméy; arvd
_;d:’);. the right to sign, execute, seal, defiver and otherwise perfect:

{i) any dotum.ents or instruments which the Bank or any receiver may

- require for perfecting the title of the Bank to the Mortgaged Assets ar
for vasting the same in‘the Bank, its nominges or any purchaser; and

() wrvy forther seeirity eé%eja:u'm'e ntation refarred to in clause 6.

“thie Mmrﬁgég‘ar" ratifies and shall ratify wér?thihg:.xﬂafﬁe 'er"pu'r'pmr?te'd 1o he done by the

Etbarney.

INDEVINITY

CThe Mortgagor heraby agrees to indemmnify the Bank and any receiver appointed by it and

their respective employees and agents (as. a-separate covenant with each such person
indemnified] against:
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16.3.

{a) all existing and future rents, rates, taxes, duties, charges, assessments and

cutgoings now or gt any time payable in respect of the Mortgaged Assets or by
the:jawner o ocoupier thereof; and

b all costs, claims, dermands, expenses, charges, assessments, impositions, fines
and sums and the consequences of any proceedings or prosecutions arising
directly of indirectly from or in connection with any breach by the Mortgagor of
ariy law or of any proviston in this Mortgage,

“in each case whether imposed by statute or otherwise and whether of the nature of capital

or revenue and even though of a wholly novel character. i any such sums shall be ‘patd by
the Bank or any such receiver or any of thelr respective employees or agents, the same shall
be paid by the Mortgagor on demand with interest computed and pavable as provided in

-clauses Z and 3 from the time or respective times of the same Maving been pald or Incurred;

and pending payment, shall be secured hereby, but the Bank shall not be deemed to have

‘takern possassian of the Mortgaged Assets by reason of such payment.

The Mottgagor hereby agrees to indemify the Bank and any fecelver appointed by it and

-thelr respective emnployees and agents {(gs a separate covenant with each such person
indemnified) against all loss incurred in connection with:

{a) any statement mmade by the Morigagor or on the Morlgagor's hehalf in
connection with this Mortgage, the Mortgaged Assets or the business of the
Mortgagor being untrug of misteading;

(B the Bank enteﬁng into any obligation with any person [whether or not the
Mortgagor] at the reguest of the Mortgagor {or any person purporting to be the

Mortgagor);

{cl any actual or proposed amendment, supplémernt, waiver, consent or release in

relation to this Mortgage;

i) any stamping or registration of this Mortgage or the security constituted by it

and

{e) any failure to register this Mortgage in respect of any Mortgaged Assets where

such registration is required.in order to preserve the effectiveness or priority of -
“the security created by this Mortgage,

whether or not any fault {i;nt’.iudéng negligence) can be attributed o the Bank or any recejver
appoited by itor thelr respective employees dnd agents.

This indemnity does rot and shall not extend toany loss to the extent that

_ té)- it tha case of any Joss incurred by the Bank or its émployees or agents it arises

fram the Bank or its employess or agents acting other than in good faith; or

(b} iy the case of any loss incurred by the receiver or his employees or agants it
arises from the receiver of his employees or agents acting other than in good
Talth; or

{el there is & prohibition against an indemnity extending to that lass under any law
relating to this indemnity.
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8.1

18.2

18.3

184

NOTICE OF SUBSEQUENT CHARGES

If the Bank receives notice of any subsequent gssignment, Mortgage, security, charge of
other interest affecting the Mortgaged Assets, the Bank may open.a new account. if the Bank
does not open a new account it shall nevertheless be treated as if it had done so at the time
when it received such notice, and as from that time all payments made 1o the Bank in
respect. of any of the Secured Obligations shall be credited or he treated as having been
credited to the new account.and shall not -operate to reduce the amount of the Secured
Obligations owing at the time when the Bank received the notice.

NOTICES AND DEMANDS

Wwithout prejudice to the provisions in clause 1.2 (diliv] any notice or demand by the Bank to
ar on the Mortgagor shall be deemed to have been sufficiently given of made if sent to the
hortgagor:

{a) by hand or prepaid letter post to its registered office or its nddress stated herein
or its address last known to the Banl; or

{b) by facsimile to the Mortgagor’'s last known facsimile number relating 1o any such

address or office.

Wwithout prejudice to the provisions in clause 1.2{d}{iv} any such notice ar -dermand given or
made under sub-clause 18.1 shall be deemsd to have been served on the Mortgagor:

{a) at the time of delivery to the address referred to in sub-clause 18.1(), if sent by
hand;
(b} at the earlier of the time of dalivery or 10.00 amon the day after posting (or, if

the day after posting be & sunday or any other day upon which no delivery of
letters is schedaled to be made, at the earhier of the time of delivery or 10.00 am

" oni the next succeeding day on which delivery of lettersis scheduled to be made),
if sent by prepaid letter post;

fc}. at the time oftransmission, if sent by fxcsimile [and a facsimile shall be deemed
to have beeri transmitted if it appears 10 the sender to have been transmitted
from a machine which is apparently in working order); or

(e on the expiry of 72 hours from the time of despatch, in any other case.

Service of any claim form may be made on the Mortgagor in the manner dascribed in sub-
clause 18.1{a), in the event of a claim being issued in relation to this Mortgage, and shall be
deamed to constitute good service.

Any notice or commuriication reguired to ba served By the Mortgagor on the Bank under the
rerris of this Mortgage shall be In writing and defivered by hand or sent by recorded delivery
to the Bank at the Bank’s addrags stated herein {or 8t such other address as may be notified
in writing by the Bank to the Morigagor for this purpose} and will be effective orily when
actually received by the Bank. Any notice of caimmunication must also be marked for the
attention of such official (if any} as the Rank may Tor the time being have notified to the
Mortgagor in writing.
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20

23,1

20.2

20.3

20.4

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with ar without notice to the Mortgagor,
elect to convert all or any part of anysum received by the Bank pursuant to this Mortgage {in
whale or in part) into the CHrency of currenicy unit or currensies or currency units of the
whole or any part of the Secured Obligations {deducting from the proceeds of the conversion
any eurrency premium or other expense), and the rate of exchange shall be the Bank’s spot
rate for selling the CUIrency or CUrrency unit or currencies or currency units of the Secured
Obligations or relevant part thereof for the currency or currency unit of the sum received by
the Bank under this Mortgage at or about 11.00 am in Londor on the date that the Bank
exercises its right of conversion under this Mortgage. The Hank may take any such action as
may be necessary for this purpose, including without limitation opening additionat aoeounts,

PAYMENTS AND COSTS

If at any time the currency in which all orary part of the Secured Obligations s denominated
's, is due to be or has been converted into the euro or any other turrency as a result of 2
change in iaw or by agreement between the Bank and the relevant obligor, then the Bank
may in its sole discretion. direct that all or any of the Secured Obligations shall be paid in the
BUro or such other currency or in SNy CUrrEnCyY unit,

The Bank may apply, aliocate or appropriate the whole or any part of any payment made by
the Mortgagor under this Mertgage or any money received by the Bank under any
guarantee, indemnity or third party security or from any liquidator, receiver or administrator
of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part
thereof to such partor parts of the Securad Obligations {or as the Bank may otherwise ba
entitled to apply, allocate or appropriate such money) as the Bank may in its sole discretion
think fit, to the entire exciusion of any right of the Mortgagor to do s6.

1f any payment made by oron behéif of the Bank under this Muortgage includes an amount in

respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shall he -
in reimbursement of any expenditure by or on behalf of the Bank which includes an amount

in respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the

Bank on demand with interest from the date of such demand computed and pavable as

provided in clauses 2 and 3, and pending payment, shali be securad hereby.

Without prejudice to the generality of dlauses 2 and 9, the Mortgagor shall pay 1o the Bank
(on a full and ungqualified indemnity basis) all costs incurred or suffered by the Bank, and any
receiver appointed by the Bank shafl be entitled to recover as a receivership expense il
costs incurred or suifered by him:

{a) i connection with any applicat‘i@h under Part ili of the Ensoivahtv_'Act 1986:

b} i defending proceedings 'Esmught_:bv any third party impugning the Bank's title ey
this security or the enforcement or exercise of the rights and remedios of the
. Bank or of such receiver under this Mortgage: and

{c} (in the case of the Bank only) in connection with effecting any appointrient of
 dny receiver of administrator or in dealing with any appointment of, or notice of
intention or application to appoint, any receiver or administratar by any party

including the Mortgagor and without prejudice to any other right or process of
recovering such costs, '
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211

iL2

213

22

221

222

230

24

arid all such costs shail bear interest from the date such costs were Incurred or suffered,
computed and pavable as provided in clauses 2 and 3, and pending payment, shall be
securad hereby.

Al ca-sts_'awarded to the Bank oragreed to'he paid to the Bank in any proceedings brotght
by the Mortgagor against the Bank shall bear interast from the date of such award or
agreement computed and payable as provided in clauses 2 and '3 and,; pending payment,

shall be secured hereby.

NON-MERGER, ETC.

Nathing herein contained shall operate 5o 38 {0 Merge or-otherwise prejudice or affect any

bill, note, guarantee, morigage or other secutity or any contractual or other right which the

Bank may at any time have for any of the Secured Obligations or any right or remedy of the
Bank thereunder. Any receipt, relegse or discharge of the security provided by, ot of any
Hability arising under, this Wortgage shall not release or discharge {he Wortgagor from any
hiability to the Bank for the same or any other money which may exist independently of this
Maortgage, nor shall it release of distharge the Morigsgor from any liability to the Bank
under clause 16 and clause 20: ' :

Where this Mortzage initially takes effect 4t 5 collateral or further security, then
notwithstanding any receipt, trelease or discharge endorsed. on of given in respect of the
mioney and liabilities owing under the prificipal security to which this Mortgage operatesas a.
collateral or further se’ﬁur’ity, this Mortgage shall, be-an independent security or the
Secured Obligations. :

This Mortgage is in addition to and is Aot to prejudice of be'préjudiced by any other security
or secUrities now or hereafter held by the Ba rik.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely snid separately assign or transfer any of its rights under the Mortgage of
otherwise grant an interest in any such rights to any pefson of persons. On request by the

‘Barik, the Mortgagor shatl _'iemm-ecfﬁatﬁly. exeeute and deliver to the Bank any form of
~instrument required by the Bank to confirm or facilitate any such assignment or transfer or

grant of interest.

The Mortgagor shall not assign of transfer any of the Mortgagor's rights or obligations under
this Mortgage or enter into any transaction or arrangement which would result in-any af
those rights.ar obligations passing to or being held in-trust for or for the benefit of another
person. '

PARTIAL INVALIDITY

Each of the provisions of this ftortgage shall be severable and distinet from one another and
W o5t dny time any ofe Of more of zuch provisions 15 or becomas irvalid, illegal oy
unenforcaable, the validity, Jegality and enforceability of the remaining provisions hefeol

shall not in any way be affected or impaired thereby,

RESTRICTION ON LIABILITY OF THE BANK

“Exceptto the extent that any such exclusion is prohibited or rendered Invalid by law, ngither
the Bank nar any recelver .a;pp-oint-ed by it northeir respettive emplayees and agents shall:
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7.

{a] ‘be liable to account as 2 mortgagee in possession for any sums other than actual
receipts;

(b} be liable for any loss upon realisation of, or for any action, neglect or default of
- any nature whatspever in connection with, any part'of the Mortgaged Assets for
which a mortgagee in possession might as such otherwise be fable;

{e] be under any duty of care ‘or other obligation of whatsoever destription to the

Mortgagor in relation to or in connection with the exercise of any right conferred
upon the Bank, any receiver appuinited by it and thair respective emplovees and
agents; or

Ady be under any liability to the Mortgagor as 2 result-of, or in conseguence of, the

exercise, or attémpted or purported exercise, or fallure to exercise, any of thaijr
respective rights.
CONCLUSIVE EVIDENCE.
A certificate by an official of the Bank e to the Secured Obligations shall {save for manifest
error} be binding and conclusive on the Mortgagor in any legal proceedings both in relation
to the existence of the lizbility and a3 ta the amount thereof.

CONTINUING SECURITY

This Meortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Gbligations notwithstanding that the Tiabilities of the Mortgagor ta the Bank may from time
to time be reduced to nil.

 NO RELIANCE ON THE BANK

{a) The Mortgager acknowledges to and agrees with the Bank that, in entering Into
this Mortgage and incurring the Sécured Ghbligations:

- the Mortgagor has not relied on any oral or written statement,
' _tepresentation, advice, opinion or information made or given to the'
Mortgagor in good faith by the Bank or anybody on the Bank's behalf,
and the Bank shall have no liability to the Mortgagor if the Mortzagor

- has infact so done; : '

il the Mortgagor has ;rnade-,_'intiepende:nté!y of the Bank,'t.h_e'Mo'ﬁgagﬁ-ﬁs-
' - own assessment of the viability and profitability of any purchase,
‘project or purpose for which the Mortgagor has incurred the Secured
Dbligations, and the Bank shall have no liahility to the Mortgagor if

the Mortgagor has niot in fact 5o done: snd
iy there are no srrafgements collaters] o relating 1o this Mortgage
which have fuit bean recorded inwriting and signed on behalf of the

Bank.and the Morigagor.

fhy The M-brfg&gnr.a-greag with the Bank that the Bank did not have pridr to the date
of this Mortgage, doss not have and will not have any duty to the Mortgagor:

i in respect. of the application by the Maortgagor of the monay herehy:
seclred: '

3 of 3%




28,

28.1

28.2

28.3

284

285

28.6

287

288

i} in respect of the effectiveness, appropriateness or adequacy of the
sacurity constituted by this Mortgage or of any other security for the
Secured Dhligations; or

(i} to preserve the goodwill of any business carried on by the Mortgagor
by running, or procuring the running of, such business or otherwise,
either before or after the enforcement of this Mortgage.

{x) The Mortgagor agrees with the Bank for itself and as-trustee for its officials,
employees ant agents that neither the Bank nor its officials, employees or agents
shall have any fiability to the Mortgagor in respect of any act or omission by the
Bank, its officials, employees or agents done or made in sood faith,

MISCELLANEQUS

Any arnendment of or supplement to any part of this Mortgage shall only be effective and
hinding on the Bank and the Mortgagor if made in writing and signed by both the Bank and
the Morigagor. References to “this security”, or to "this Mortgage” include each such
amendment and supplemeant.

The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage
if the Bank notifies the Mortgagor that any amendments -gre reqlired to ensure that this
Mortgage reflects the market practice prevailing at the relevant time following the

Introduction or extension of econcmic and monetary union and/or the guro in alt or any part

of the Furopean Union.

The Bank and the Mortgagor agree that the ‘accurrence or non-accurtence of European
econamic and monetary union, any event or events assoriated with Furopean economic and
monetary union and/or the introduction of any new currency in all or any part of the
European Union shall not result in the discharge, cancaliation, réscission or termination in
whaole or in part of this Mortgage or give any party hereto the right to cancel, rescind,
terminate or vary this Mortgage in whole orin part,

Any waiver, consent, receipt, settlement or release g'éven by 't’he_Ba'nk in relation to this
Mortgage shall only be effective if given in writing and then only for the. purpose for and
upon any terms on which it is given.

For the purpose of sxercising, assigning or transferring its'%ﬁg‘hts under this Mortgage, the
Bank may disclose to any person any information relating to the Mortgagor which the Bank
has at any Hime. '

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1325 shall not apply to this Mortgage or any further or other security entered
inte purswant to this Moertgage.

Any change in the constitution of the Bark or its absorption of or amalgarmation with any
pther person shall not in any way prejudice or affect its or their rights under this Mortgage
and the expression “Bank” shall include any such other person,

Unless and ungil the Bank shall have made demand for péymémr@f any -é’f the Secured

Obligations or one of the other events mentioned in sub-tlause 8.1 shall have occurred, the

Bank shall not be entitled [except for the purposes mentioned in sub-clauses 1ifhy, 12.2{a)

and _‘lt&(g}}_ to enter upon the Morlgaged Properiy or to obtain possession theraof,
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28.10

£8.11

28.12

23,

28.1

28.2

9.3

29.4

30.

30.1

30.2

The Bank shall be entitied to debit any account for the time being of the Mortgagor with the
Bank with any sum falling due to the Bank underthis Mortgage.

The power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
arise where the security constituted by this Mortgage {together with any other security ghven
by the Mortgagor 10 the Bank) satisfies any one or more of the provisions of sub paragraphs
14{3} {a}, (b} or {c] of Schedule B1 to the insolvency Act 1986,

This document shall 2t all times be the property of the Bank.

The Bank or its fiominee shail only exercise the rights attached to ary shares subject to this
Mortgage in accordance with the Mortgagor's instructions, except where the Bank or its
nominee is exercising such right for the purpose of preserving the value of the security
hereby created or of realising it

PRIOR MORTGAGE(S)

Any sale in exercise of the statutory or other powers and remedies may b8 made either
subject to or discharged from all or any of the Prior Mortgege(s) and the Bank or any receiver
appointed by it may settle and pass the accounts of any person or persons in whom all or any
of the Prior Mortgage(s) may for the time being be vested and any account so settled and
passed shall as between the Bank or any such receiver and the Mortgagor be deemed to be
properly settled and passed and shall be binding on the Mortgagor aceordingly.

if the person or persons entitled to the benefit of all or any. of the Prior Mortgage(s] shall call
in the money thereby secured or shall tske any step to enforce all or any of the Prior
Mortgage(s), the Bank or any recelver appointed by it may thereupon pay off all or anyof the
Prior Mortgage(s) and take a transfer of the benefit thereof, and the money so axpended by
the Bank or any such receiver and all costs of and incidental to the transaction incurred by -
the Bank or any such receiver shall be secured hereby and shall bear interest computed and:
payable as provided in clauses 2 and 3 from the date of the same having been expsided.

The Mortgagor shall pay alf sums when due and comply with all of the ohligations under the
Prior Mortgage{s).

The Mortgagor shall not {without cbtaining the Bank's prior written -énnséent} increase the
printipal amount secured by the Prior Mortgage(s) in prierity to this Mortgage.

LAW AND JURISDICTION

This Mortgage and any dispute [whether contraciual or nonh-contractual, including, without
limitation, claims in tort, for breach of statutory duty ar on any other basis) arising out of or
In connection with it or its subject- matter {"Dispute”) shall be governed by and construed in
accordance with the law of England and Wales.

The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that,

“subject as provided below, the courts of England and Wales shall have sxclusive jurisdiction

over any Dispute, Nothing in this clause shall fimit the right of the Bank to take proceedings

-against the Mortgagor in any other court of tompetent jurisdiction, nor shall the taking of

proceedings in any one or mote jurisdictions preclude the taking of proceedings in any other
jurisdictions, whether concurrently or not, to the extent permitted by the law of such other
iurisdiction.
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IN WITNESS whereof the Mortgagor has executed this Mortgage a5 3 deed and has delivered it upon Hs

heing dated.

yiefie




THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

( The property known as or being
v Alaass House
51 Holton Road

Holton Heath Trading Park
| Poole

The Property is Freehold

! Dorset
i
i BHAS 5LT

- L (ﬁgiﬁ'@ Raswa ag §§§@

ollon |

oltor Hoalty fool,|

Including the entirety of the property comprised in the document{s) particu
‘below.

ek 8406 (1 7)

fars of which gre set oyt

Date Deseription {Conveyance, Lease, Parties
Assignment, Assent etc)

Title Nois}.

Administrative Area

Dotset - furbeck

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior -Parties
mortgagefs) or

charge(s)
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Use this exscution clause i the Mortgagor is 2 Company and is to execute acting by two directors or one
director and the company secretary. '

Signed as a deed by
AET Transport Properties Limited

Acting by

1

N R i

Director

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director.

Signed as a deed by

AET Transport Properties Limited

Acting by

............. Director .
in the presence of:
WITNESS. e rrvremevv e rerrer i {nam'eh
.................................................. Asignature}
Address: TTI
Occupation: e Ameeeneas e et en et anken e e e neenn
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, year)

The within-named LLOYDS BANK
ALL AND SINGULAR the assets, property and
rights now comprised in or morigaged,
charged or assigned by the within-written
Mortzage from the security herein contained,
to the intent that the same shall henceforth be
‘held free from the said security and from al}
claims and demands under the within-written
fortgage.

PROVIDED  THAT this shall

release not

discharge the within-written Mortgagor from

any lability to the Bank remaining to be paid
ar any othar security held by the Bank.

IN WITNESS whereo! the Bank has executed

this instrument as a deed and has delivered it

upoh its baing dated.

Signed as a deed by

Signature

PLC
{hereinafter called the “Bank} hereby releases ::

As attorney for and on behalf of Loyds Bank
ple, in the presence of:

Witness' name

Witness' signature
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