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SH VIRTUAL CONSULTANCY LIMITED

BALANCE SHEET
AS AT 31 MARCH 2623

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 3 822 1,028
Current assets
Diebiors 4 - 3.744
Cash at bank and in hand 18,322 14,661

18,322 18,405
Creditors: amounts falling duc within one year
5 (12,521) (11,087)

Net current assets 5.801 7.318
Total assets less current liabilities 6,623 8,346
Creditors: amounts falling due after more than
one year [ (3.267) (4.667)
Net assets 3,356 3,679
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 3,256 3,579
Total equity 3,356 3,679

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the Companics Act
2006 relating to small companics.

The dircctor acknowledges her responsibilities Tor complying with the requirements of the Companics Act 2006 with respect o
accounting records and the preparation of linancial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
siall companies regime.

The financial statements were approved and signed by the director and authorised for issue on 9 May 2023

Miss § M | Hatswell
Director

Company Registration No. 10790709




SH VIRTUAL CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1.1

Accounting policies

Company information
SH Virtual Consultaney Limited 1s a private company limited by shares incorporated in England and Wales. The registered office
is 8 York Terrace. Birchington, Kent, England, CT7 9AZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnover
Turnever 15 meascred al the fair value of :he consideration recerved or recervable, excluding discounts. rebates, value added tax
and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impaimient losses.

Diepreciation is recognised so as to write ofT the cost or valuation of assets less their residual values over their uselul lives on the
following bases:

Computers 20% on reducing balance

Taxation
The tux expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabil:ties are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that aftects neither the tax prafit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probuble thut sullicient luxable profits will be availuble w allow all or part of the assel W be recovered. Delerred tax is calculated
at the :ax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged
ot credited in the profit and loss account, except when it relates to items charged or credited directly to equity. in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.




SH VIRTUAL CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 1 1
3 Tangible fixed assets
Computers
£
Cost
At L April 2022 and 31 March 2023 1,948
Depreciation and impairment
At 1 April 2022 920
Depreciation charged in the year 206
At 31 March 2023 1,126
Carrying amount
At 31 March 2023 822
At 31 March 2022 1,028
4 Debtors
2023 2022
Amounts falling due within one year: £ £
Other debtors - 3,744
5 Creditors: amounts falling due within ane year
2023 2{22
£ £
Bank loans 1,400 1,400
Corporation tax 8.404 8,092
Other taxation and social seeurity - 813
Other ereditors 1.895 -
Accruals and deferred income 412 82
12.521 11,087




SH VIRTUAL CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1] Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2023

3.267

2022

4,667




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



