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AB SUBSEA CONSULTING SERVICES LTD (REGISTERED NUMBER: 107904617)

BALANCE SHEET
31 MAY 2023

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounfts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capiial
Retained eamings
SHAREHOLDERS' FUNDS

2023

25
19.587
19.612

7.512

£

15,056

12,100
27,156

2,861
24,295

1
24,294
24,295

2027

343
52,808
53,151

16,262

15,411

36,889
52,300

505
51,795

1
51,794
51,795

The company is enlitled to exemption from audit under Section 477 of the Companias Act 2004 for the year ended 31

May 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May

2023 in accordance with Section 476 of the Companies Act 2004.

The director acknowledges his responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b]  preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the reguirements of
Sections 394 ard 395 and which otherwise comply with the requirements of the Companies Act 2004 relating to

financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable fo
companies subject to the small companies regime.

In accordance with Section 444 of the Companics Act 2006, the Statement of Income and Retained Earnings has not

been delivered.

The financial statements were approved by the director and authorised for issue on 31 October 2023 and were signed

by:

Mr A Blaker - Director

The notes form part of these financial statements
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AB SUBSEA CONSULTING SERVICES LTD (REGISTERED NUMBER: 107904617)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1. STATUTORY INFORMATION

AB Subsea Consulting Services Ltd is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office addrass can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial stafements have been prepared in accordance with Fnancial Reporfing Standard 102 "The
Financial Reporting Standard acplicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Enfities” and the Companies Act 2006, The financial statements have been prepared under the histarical
cost convention.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life,

Improvements fo property - Nil

Fixtures and fitings - 15% onreducing balance
Computer equipment - 25% on cost

Taxation

Taxation for the year comprises current and deferred tox. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxafion assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered cgainst the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lecase.

Government grants
During the year the company received the following Gevernment grants as o result of COVID-19;

Job retention scheme NIL [2022: £1,941)
Grants are recognised under the accruals model.
3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL {2022 - NIL).
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AB SUBSEA CONSULTING SERVICES LTD (REGISTERED NUMBER: 107904617)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2023

4, TANGIBLE FIXED ASSETS
Improvements Fixtures
to and
property fittings
£ £
COsT
At 1 June 2022
and 31 May 2023 13,750 3,056
DEPRECIATION
AL 1 June 2022 - 1,699
Charge for year - 203
At 31 May 2023 - 1,902
NET BOOK VALUE
At 31 May 2023 13,750 1,154
At 31 May 2022 13,750 1,357
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
VAT
6. CREDITORS; AMOQUNTS FALLING DUE WITHIN ONE YEAR
Direclors’ current accounts
Accrued expenses
7. DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to a director sulssisted during the years ended 31 May 2023 and 31 May
2022:
Mr A Blaker

Balance cutstanding af start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance cutstanding at end of year

Loans are interest free and repayable on demand.
8. RELATED PARTY DISCLOSURES

During the year, total dividends of £11,000 {2022 - £5,000) were paid 1o the director .

Computer
equipment

2,166
1,862
152
2,014
152
304
2023

25

2023

6,057
1.455
7512

2023
£

(14,853)
19,796
(11,000)

(6,057)

Totals
£

18,972

3,561
355
3,916

15,056
15,411

2022
S
343

2022

£
14,853
1,409
16,262

20227
S

(23,571)
23,700
(14,982

(14.853)
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



