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Registration of a Charge

Company name: ORCHARD BREWERY LTD
Company number: 10763985
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Received for Electronic Filing: 11/07/2017

Details of Charge

Date of creation:  20/06/2017
Charge code: 1076 3985 0002
Persons entitled: ACCESS COMMERCIAL FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: P COOPER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10763985

Charge code: 1076 3985 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th June 2017 and created by ORCHARD BREWERY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th July 2017 .

Given at Companies House, Cardiff on 13th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEBENTURE

DATE: 20 June 2017

United Kingdom, LS2 7EQ

Lender: ACCESS COMMERCIAL FINANCE LIMITED {(Company number 09218978) of 2 Wharf Street, Leeds,

Company: Orchard Brewery Ltd (company number 10763985) of Henton & Co Llp, 118 North Street, Leeds,
Woest Yorkshire, United Kingdom, LS2 7PN

NOW THIS DEED WITNESSES as follows:

1. INTERPRETATION

1.1. In  this agreement,
unless the context otherwise requires, the
following words and expressions shall have
the following meanings:

Administrator: means an administrator
appointed under the Insolvency Act 1986;
Assets: means all the undertaking, property
and assets of the Company whatsoever and
wheresoever present or future;

Asset Contracts: means all the rights of the
Company, now or in the future, arising out of
or in connection with any agreement:

{a) for the acquisition of any property
{real or personal) by the Company {except to
the extent that such rights amount to an
interest in land effectively charged by way of
legal mortgage or fixed charge by clause 3.1 or
3.2 below) ncluding without limitation any
option to acquire property; or

{b) for the hire, hire purchase, lease or
loan of any property {real or personal), to the
Company {except as provided in clause 1.1.3.1
above);

Debts: means all book and other debts now or
in the future owing to the Company {whether
alone or jointly with any other person),
whenever payable and whether liquidated or
unliguidated, certain or contingent, {but
excluding credit balances on any account at
any bank or financial institution) together with
all cheques, bills of exchange, negotiable
instruments, credits and securities at any time
given in relation to, or to secure payment of,
any such debt, but 'Debts' does not include
any asset or right effectively charged by way
of fixed charge under any other provision of
clause 3 below;

Encumbrance: means any mortgage, charge,
pledge, lien, hypothecation or other security
interest of any kind, and any right of set-off,
assignment, trust, flawed asset or other
agreement or arrangement whatsoever for
the purpose of providing security or having a
similar effect to the provision of security,
other than liens arising by operation of law in
the ordinary course of the Company's
business;

Fixed Plant and Equipment: means all plant
machinery or equipment of any kind
{including without limitation all cables, pipes,
switchgear, heating, lighting, electrical, water
and gas apparatus) which does not for any
reason constitute a Fixture, but is now or at
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any time directly or indirectly attached by any
means and for any purpose to any land or
building, whether or not it is removable or
intended toform part of the land or building;
Fixtures: means all things of any kind now or
at any time affixed to land for any purpose,
including  without [limitation trade and
tenants' fixtures;

Group Company: means any company which
is at any relevant time a subsidiary company
or a holding company of the Company, or a
subsidiary of any such holding company, or a
company which is controlled by persons who
control the Company;

Insurances: means all the right, title and
interest of the Company, now or in the future,
in or under any policy of insurance or
assurance or to the proceeds thereof;
Intellectual Property: means all the right title
and interest of the Company {now or in the
future) in or to any of the following:

{a) any registered intellectual property
right in any territory, including without
limitation patents, trade marks, service marks,
registered designs, and any similar right in any
territory and any applications or right to apply
for any of the above;

{b) any invention, copyright, design right
or performance right;

{c) any trade secrets, know-how and
confidential information; and

{d) the benefit of any agreement or
licence for the use {by the Company and any
other person) of any such right;

Land: means any estate, right or interest in or
over land, whether legal or equitable, and
wherever the land is situated, including
without I'mitation any buildings and Fixtures
on land, and the benefit of any covenants or
rights owed to any person or enforceable by
him by virtue of the ownership, possession or
occupation of land, but for these purposes
'land’ excludes heritable property situated in
Scotland;

Lender: includes persons deriving title under
the Lender;

Loose Plant and Equipment: means all plant,
machinery, equipment and motor vehicles
now or at any time owned by the Company as
a capital asset which is not a Fixture or Fixed
Plant and Equipment;

Other Claims: means all rights, claims or
obligations of any kind whatsoever now or at
any time owed to the Company capable of

being satisfied by the payment of money,
which are not effectively charged by way of
fixed charge by any other provision of this
Debenture;

Receiver: means any receiver appointed
under this Debenture, and, where more than
one receiver has been appointed, each of
them;

Rents: means any sum payable to the
Company {and any right to recover any such a
sumj:

{a) by way of rent, service charge or
otherwise under any lease of Land, or as
mesne profits, licence fee, or otherwise
howsoever for the use or occupation of or
trespass upon Land, or other income arising
from any Land; and

{b) by way of rent or otherwise for or in
connection with the possession or use of; or in
respect of any trespass to or conversion of,
any chattel

except in so far as the same is effectively
charged by way of fixed charge by clause 3.1.1
or 3.1.2 below;

Secured Liabilities: means all current {that
exist as at the date of this debenture) and
future actual and contingent liabilities of the
company to the Lender howsoever arising;
Securities: means all the right title and
interest of the Company, now or in the future,
in any stocks, shares, nstruments creating or
acknowledging any debt, or other securities
issued by any person.

1.2, In this Debenture unless the context
otherwise reguires:

1.2.1. the singular includes the plural and
vice versa, and reference to any gender
includes the other genders;

1.2.2. references to persons include bodies
corporate, associations, partnerships,
organisations, states, state agencies and any
other entity, whether or not having separate
legal personality;

1.2.3. words and phrases defined in the
Companies Act 1985 or 2006 have the same
meanings in this Agreement but the word
'‘Company’ includes any body corporate;
1.2.4. referencesto 'clauses’ are to clauses
or sub-clauses of this Debenture, references
to a 'Schedule' are to a schedule to this
Debenture and references within a Schedule
to 'paragraphs’ are to paragraphs or sub-
paragraphs of that Schedule



CLLE. any veference. fo mny statute dr

statutary instrument of @ny section or part

thieveot inclodes ooy enactment {prasent or
Fatiire)  Yeplacing. or amiending ¥ of any
frstrumient, ordir or remulation misds Onder it
‘and alse Indludes any past sTatutory provisions
- {as from time to-time modifisd of re-enacted)
which such pmws oy hias di!’f’(ﬁﬁ‘f of indirectly
' 'rﬁplat:ed i

LA h@admgﬁ Fre far feference purpﬁses-

onby and shisll ot affect the tonstruction of
anything in'this Agrearment.
z. . COMPANY'S GEUGA"{%{}NS
the Cormpany covenants pay of cﬁzscharge
the Secured Liahilities as and when they falf
due.
B, CHAKGES )
3.3 T As spcusaty for paym@nt of the
Sewred Liabilities the Company fwith fll title
guarantse} hersby charges to the Lender:
311, byway of first legal myortgage ail Land
npw owned of leaser] by the Company;
3.1.2. by way of first fixed squitable charge
alt Land which the Company scguires in the
futurs;
3030 byway of separate first fixed charges:
3.1.3.1 a2l the goodwill and uncalled cagpital
of the Company, piesent or fulure;
- 3.LEZ, the Securities;
3.1.3.3, the Insurances;
3.5.3:4, the intellectual Froperty;
3.1.3.5 the Debts;
3.3.3.6. the Rents;
3.1,3.7. this Asiet Contracts;
21588, the Other Claims;
3.1.3.9, the Fixed Plant and Eguipment;

3.L.3.10, the iogse Plant  and
Eguipmerit; and
ERER the amount from time to

time standing to the dredit of the account.
3440 by way of first floating charge sl
those Assets which are not Tor dny reason
effectively charged by this Debenfure by way
of fixed charge or morigage.
&, PROTECTION OF LENDER'S RIGHTS
4.1, The Cormpany covenants not, without
©the prior writtes conseht of the Lender sach

consent riat o be uniedsonably withheld or

delayed: _

40,0, to part with or dispose of any of the
Assets charged by way of fixed charge or
morighge otherwise than in the Company's
ordinary course of trade; or

442, topart with or thepose of all or any of
the Assets charged by way of floating charge
except in the ordinary cowrse of carrdng an ifs
husiness 35 2 going concermn,

4.2, The Lendear may from time totimes by
notice in writing to the Company convert any
fipating charge created by this Debenture into
a fixed charge In respect of any Assets which
are specied in any such notice. Any such
floating -~ chiarge - shall. automatically . be
convarted Into 2 fiad charge:

42,1, inrespect of any Assels, immediately
prior to the Company agresing or resolving
{unless the kender has first consented fo it} 1o
create any Encumbrance over those Assals in
favour of any other persen, or to part with or
dispose of them otherwise than in the
ordfinary course of carrying on the Company's
business as a going concern; and

4.2.2.  inrespect of any Assets, immediately
prior to the Company agreeing or resolving
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{unless the tender has first consented it 1o
create any Encuribrance over those Asselsin

favour of any Sther person, of o partwith or

dispose of they otheywise than i the

© ordinary course of carrying o the Company's

Disiness as 3 going concer; and

byt 5o thit this cisuse 4.2 shall sot dpple to -

any Assets situated in Scotkand,

‘a3 The Company shall subject to the
rights of #ny prigd miortgagde or. charges

which -exists -t the dafe of this debentre
deposit with the Lender and the Lender during

Cthe continosnce of thin kscudity ghall be

entitled to hild sl deads and documents of
title -to. the extent that . such desds. and
documents exist relating o the: Company's
Land, the Secorities (iaclting warvants and

etupons) and the nstranués.

44, The Comipany shafl, 2t its. own
axpense, at any dine  when féasonahly
reqiuired by the Lahder

443, execule and dgii.\}er i the lender a

valid legal mindigage of any Land now or inthe
future owned by the Company;

4.4.2.  exetute and deliver 1o the Lénder 3
legal assigniment of any of the Assets referred

o i clause 3.1.3 above, oF any moneys owing

in raspect of any of thers, as the Lender shall
require, . and - give . nbtice © of. any such
assigniment 1o any person when reguired by
the lenderrand . .

443, execuie and defiver el desds and

cicr-:u‘;z"‘es“ﬂtsE snd do. and roncer in el other”
‘acis and things which the Lender may desm .

reasarably necessary or desirable, to vest In
the Lender the security Intended to be crested

by this Debenture over all of any of the Assets

or 1o favilitate the enforcement of that
security, of the exercise’ of any powers or
discretions intended to- be vested in the
Lender o7 the Receiver by this Debenture;

i each case, in smh form oy the Lender riay
FEGUITE.

4.5, This Sabenmre sha!Z bé s cenitim";'rsg
secufity to the Lender and shall remain in

~force yntil such time as the Secured Liabifities

are vepaid to the Lender,

5. . COWENANTS .

5.4, This Debenture shall be s-continuing
security to the Lender and shall remain In
force entil such time as the Secured Liahilities
are repaid to the Lender,

511 keep afl #s buildings it good and
substantial repair and ol fxtures and fdings,
plant, machinery and other effects in good
working order and condition;

51,2, maintain all such hsurgnces s are
normally maintained by prudent companies
carrying on simifar  businesses, and In
particular {but without Bmitation) will insure
and keep insured such of the Assets as are
insurable - with  an insurance office or

underwriters to-be approved by the Levider iny

writing from time to time, either in the name
of the Company with the intersst of the
tender noted or, at the option of the Lender,
in the joint rames of the Company and the
Lender against loss or damage by fire and such
other risks {on terms that the insurer shall not
aviid, rance! or fail 1o reneWw ahy such nolicy
for non-payment of premium withouwt first
giving notless than 21 days’ prior notice (o the
Lender, and on such nthey terms as the Lender

bullding - regulatons and  all

BLA3 pay ol rents, Tates;

may from tme o time Tequire, in their foll

replacetment vaiue for the time beingl;.

543 pay all premiums angd pther monevs
necessary 1o effert and keep up such’
insurances. within ohie week of the same
hecomiig dus, on demshd fioduce o the
Lender the policy or policies of such insurdnce
and tﬁe receipt for every such payment,
mmp v oat sl times with all the mqmmmaﬂis‘ '
of any such msirance policy,. and not e of
ol 0 do anything, or allow any thing to
prear o centinue, which will o may. in the

"__5{3@ Gpinion of the Lender cause ahy. such.

inslrance ;aoiscy o hatome void o voidabli,
ot siow the instrer to refise any demnity
under it

B4 e relation t{z all” tand bwned or
G!:E:um?d by the Company

531401 8t all times obsarve and perf@rm {and )
ensure that #hy other persan 3 any ime
oooupying any such Land also observes and
nerforms) all restrictive dnd other coverants
to which the Land or any part of Wmay Fram
tirve 1o Thne be subject, all obliigations on the
part of the Company or any such odoupler in
any lease or fenancy apfeemsnt, and . all
rastrictions
conditions and stipulations for the time being

affecting the Land orany partof Hor the use. .

orerjoyment of the Lang;
5.0.4.2. within 7 days deliver to té‘le {ender
any nolice: or procesdings served on the

Company and relating 1o aw'ai!egeé breschaf

any of the abave;. B
faxes arad
autgnings pavable by virtue of #5 pwagrship
or pocupation, and )

5.1.4.4 permit the Lender at any reasonable
time to erter on the land, Inspect it and any
asiels on it and tke coples of sny dodurients
there; ) )

5.5.5, - take sif action nedessary to mainiain
any registered rights to intellectoal Proparty
i full foree and effert, and to make and
pursue afl applications which it is entitied to

- make for any such rights.

%.2. - W the Company-is v default inder
any of the fovénants set oul in flsite 5.1
abowve {or any of its other obligations under
this Debenture}, the Lender may 8t s sole
discretion (but will ot be obliged 18) také any
steps which -1t considers necessary or
desirable to remedy the default or make good
#ts efferts inwhole or in part, and in particutar,
bt without Bimitation, mav pay any amount

“whieh the Company sught to pay; and may

authorise any persch to enter, by force if
nacessary, on any Land or into ahy buoilding
owned or pccupied by the Compdny and
perform works, and may put in place or réncw
any insurance. Nefther the Lender, nov any
parsor authorisad by &, shall be deemed to

have takel possession of any Land by virtue of

exercising any power given by this dauss,
irraspeactive of the depres of control exercised
over the Land or access to B, uniess and until
the Lender {or any such person] serves notice
in writing on  the Company  expressly
stiputating Hy inteniion to teke possession,

&. DEMAND ANDY FMFORCERMENT

6.1, This  Debenlure  shall  become
enforceable;

6.1:1.  upanany failore by the Company fo
pay any of the Secured Liabilites;

Customer initials W{”f,{}”




617, EEN BNY Pagest be_ia"}g made by the
Compaiiy 1¢ the Lender for the appointment

of an administrator or @ recebver or for the

tendor o skercise any other power of fight
available {07t

643 upon the occurrence of any event
referred to in clause 5.2, or any event causing
the Hoating chargs created by this Debergure
“to become flied i relation toany Assets;

. BL4 upon the passing of any resclution; or

the presentation of 3 petition for winding up
in reltion 1o the Company;. :
8.L5 . upan iho Qampanv geing into

sdmiristration; or any spplication being made

for an administration order, or any notice
being given {by any person o any person} of
an infention to apsoint an administrator, in
relgtion o the Company;
6,16, . ugen any moratorium’ mmmg inte
effestin respect of all or 3y of the company's
debis, or the Company faking any step with 2
view to obtaining such 3 moratorium,; or
6.1.7. - upon ‘the insolvéncy  {personal or
corporate} of any third party guarantor of the
Company’s Hiabilities to the Lender or of any
third party guarantes {personal or Corpoiate}
ceasing to be of full force angd sffect for
whatever regsoi.
8.7, .. Any dervand for pavment, and any
other potice to be ghven by the Lender under
this Dabenture shall be in writing a?td may be
sigred by #ny persory acting on behalf of the
Lender, and - may be made or given at any
slace of bushiess of the Company or 2t its
registerad office:
620, by delvaring ®inany such place; or
£.2.2. | by sevding it by first class post to any
sucht place {in which casg i shall b desmed
recelved at 10.00am on the next business day
after nosting; and proof of posting shalf be
praof of delhvery); or
6.2.3. . by sending i by fax 1o any of ths
Cornpany's T numibers {in which case it skl
be deamed received when sent, and proof of
seruding shall be proof of receipt)
4.3, A% any time after this Debenture has
" hacome gnforcesble the Lénder may exercise,
i raspect of any Asset, the power of sale
glven 1o morigagees by the Law of Property
At 1825, The restrictions imposed by Section
103 of that Act shall not apply, and the Lander
may delegate the exarcise of its power of sale
to any Receiver or other person,
7. RECEIVERS AND ADMINISTRATORS
7.1 At any time after this Debenture has
hecome enforceable, or if the Company so
requests at aay time, the Lender may [subject
as providesd holow! appoint ony person or
persons to be a recelver or receivers {'the
Receiver’) of all or any part of the Assets
hereby charged or to be an administrator or
administrators. of  the  Company.  An
- mppointfrent over part only of the Assets shall
not greciude the Lender from making any
subseguent appointment over shy other part
of the Asseis.
7.2 The appointment of an administrator
o7 Receiver shall be In writing, and may be
signed by any director or employes on behalf
of the Lender, Where more than one person is
acting at any time as administrator, the
Lender may in the sams manner stipulaie
whathery and to what exwlent they may act
inintly o separately.
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7.3, he Lender:

CTAL L maynotappoint & Racsiver solely as
& result efsf_t?';e shtainifg of 2 moratoiliag (or
poything done with & view tH obtaining 2

moratorium)  under . Section 1A of the
tnsotvency Act 1886; and
7.3.2. remy not appoint an. sdminidrative

recelver fas diofined In-section 28021 of thay

Aokt 5ny‘kzma whn & Such an appointment is
probibited By Sertion 724 of that Ad,

74 -The Lender may from time to time
determing the remonerstion of the Receiver
fwhich shiall not be subiect 16 the Hmit inthe

“Law of Property Act 1925 Section 109(6)  and

may {Gubject io-the application of the

isolvency Act 1986 Section 45} remove any -

porsarn from office in velation 16 all df any part
of the Assets of which he 5 the Recelver and

at @ny time {before or after any person 'sha!?_

have vacgted office or ceased to act as
Receivar in. respect of -any of the Asseis)

appoint . a further or other  receher or

vereivers ovier 31l of any part of the Assets.

7.5, The RBeceiver shall be the agent of the
Coenpaiy {whith shall be solely tiabie for his
acts; defaults and remureration) ahless and
until the LCompany goes. hio Heuidation,
whrealter e shall aet 55 principal and shall

. et become the agent of the Lender, and the

Recaiver shall have and be entitled to-exercise
in refation to'the Company all the powers set
aut in-the fristvency Act 1986 Schsdule 1
{whither of not- he 5 an adm%nistfati’ve
receiver’ and iy spplying that Schedile

751 the words 'he' and him' refm tc:n ther

Recelrer: and

752, referentes 1o the ;m}pwty of the
company’ gfe to the. Assets over which the
Receiver is appointed; .

and, in particular, by way of addilon w0 but
without lisiting such powers. {3ndl withousg
prejudice to  the tender's powers), the
Receiver shall have power 1o do the following
things, damelhy:

753 power to Garry on or join with any
person in carrying on any business (whether

or pot carvied o by the Campany prior to his

appointmentl and

7.5.4. powertomaintain, repair, makesaﬂe
iniprove and develop any Land or other Asset,
and to de alf such other things as may in his
opinion be setessary or  desirable  Tor
maintaining or enhancing the wvalug or
mavketability of any Asset.

8. PAYNENT OF MONEYS

8.1 Any moneys racéived by the Receiver
or the Lender shall, subject 10 the payment as
far as necessary of any claims having priority
te this Debenture, be pald or applied In the
following order of priority:

8.1.%. in
satisfaction of ail costs, charges and expenses
properly - inpurred. and - pavimants properly

matle by the Receiver and of the
remunaration of the Receiver;
8.1.2, n or

towards satisfaction of the Secured Lisbilities
in such ordar as the Leader may at Hs
discretion require; and

£.1.3.  astothe surplus{if anyl to the person
or persons entitied thergto.

B2 The Lender may, without prejudice to
any gther rights it may have, 3t any time angd
from time to time place {and keeo for such

fime as it-may'tﬁirik prudent] any ET?QS“%EIVS

recéived, recovered or realised under or by
ity of this Debernture. ob 5 séparate of
5;355;}'9&5@' #orount to the cradit either of the
Carmipany or of the Lender a5 the Lerder shail
think fig; without any intermediate obligation

on the Lender's gart 1o apply the same orany

patt theraof inor wowvaris the digcharge ofthe
Secured Liabilities. -
8. ) ! ?R(}?EQ‘YEE}N OF ?H%RD PAR?EES

B.1. in favour. of any purchaser, the
statutory powsrs of sale and of appoifiting a
recefver which #ré confervad upan the Lendsr,

‘msvaried and extented by ihis Debenters, and

ail pther powers ot .the . Lender, shall be
deamed to arise  and be  oxarcisable

inwiedistely | after (the. exscution . of this

Debentire.

9.2, ‘Mo ;;s.zichaser fmm or as:her per&son
dealing with the Lender, rior any persow fo
whor i Has delegated any of its powers, nor
the Receiver; shall be tonterned to enguire
whether any of the powérs which they have
exercised has arisen or become exercisable,
not’ whether the Segured Liabilities remain
owtstanding, -nor whether  any . évént  has
happened 1o suthorise the Receiver or the-

© Lender fo et or 45 o the ploprietly o validity

of the exercise of any such ponwey; and the fitle
and position of 3 purchaser or such person
shall mot be impieachable by reference to any
of those mattars,

9.3, - The receipt of the Lender df the

Receiver shall he an shsolute and conclasive.

distharge to 3 purchaser or any othed such
person and shall relieve him of any obligation
to see the applicstion of sny moneys pald o
of by the diréction of the Lender or the
Receiver. )
3 PROTECTION OF THE LFNDER AND
THE RECEIVER

1L Heither the Lemder nor any Receiver

shvall be Hable i respect of gny loss or damage
which afises out of the exercise, or attempied
or purporied exerpise of, or the failure o
exarcise, any of thelr fes‘peéﬁ;iv& powers uider
this Debeniure. :

10,2, - Without - piefindice - to any | pther

provision. of this Debenture,. entry inio
possession of any Asset shalt aot render the
Lender or ihe Receiver lisble to acoount as
moftpages in possession, or to be lable for-
any loss on reafisation or for any defaull or
orission for which 2 morigagee in posséssion
imight be liable, and ¥ and whenever the
terdler orthe Recelver enters inlo possession
of sty Asset i€ shall be entitled at any time it
or he thinks fit to go out of such poisassion,
183, The Company shall indemnify and
keep indemnified the Lender, every Receiver,
and Bny person who acts as the servant,
agerit, delegate or atforney of any of them,
agginst. @il -oldims, - cobly; expanses and
Habilities which any of them may suffer or
incur arising in any way out of the'taking or
holding of this Debenture, the exercise oy
purporterd exercise of any right, power,
authority or discretion given by it, ar any other
act or omission in relation to this Debenture
ar the Assets. The provisions of thisclause 10
shall continue i full force and  effect
notwithstanding any release or discharge of
this Debenture, or the discharge of any
Receiver from office.

Customer inéﬁa!a wgf{fg}ﬂ




1t RAISCELLANEOUS FROVISIONS
111, While this Deéberfture  continues 1
farcér - R ) e
13401 ne StAlORY or  other powdr of
granting of agresing to grant of of accepling
or agresiig to dccept surrenders of leases or
tenangies of the Land hereby charged or any
part of i shall be dapablé of being exbreised
by the Company; and

T2, the Company shall not be entitled ta

part with posseéssion {otherwise thin on the
tarmination of any lease, tehandy or icente o
ity of any Land, or 1o share sccupstion of sy

Land with any other person O pefsons, av to -

surrender ary foase of Land or permit such a
iease to be assigned or forfaited

without thé peior written -consent of the
bander, L
11.2. . The Law of Property Act 1925 Section
92 dealing with the
morigages shall not apply to this Debentire.
11.3: . The statutory povers of sale, leasing
and accepting surrenders exgrcisable by the
Lender are hereby exiended so that the
Levidar may, sither in s own name or in thet
af the Company:

1135 grant 3 ieése_ v Jeases [whather of

not at 3 prémium) of the whale or any part or
pavis of any Land owned by the Company,

consalidation  of

with such rights rélating to other Land and
containing such covenants on the part ol the

Company and generally on such térfs and

conditions 28 the lender-shall think Bt

finciding the payment of motizy 1o a lessee
ar tenant o g surrender); and -

11.3.2, sccent & surreader of Gny lease on
suchrterhs asthe Lendef ay think it

in pither case, withoit sny of the restrictions

o sHch poweds contained it law o

Property Act 1925 Seciions 99 and 100,
1.4 The tights powérs dhi discretions
given fothe Lender in this Debehiture:
1143, iy e ekercised a5 offet as, and

~such manner as, the Lender thinks fit;

1142, arecumulative, and are not exclusive
of any of ts tights Grider the general law;

151.4.3. may onily be waived iy wiiting and
~specfically, and aiy delsy in exercising, o

non-exercise of, any right Is net s waiver of It
115 - Wany provision of this. Debenture is
iegal, - invalid or unenforceable i any
jurisdiction, that shall not affect:

11.5.1. the validity or enforceabllity of any
pther provision, in any jurisdiction; or

153.5.2. - the validity or enforceability of that

particular provision, in any other jurisdiction
116, AR costs, chiarges and  expenses
meutved or paid by the lender or by the

Recaiver i the exercise of any power of Tight

‘given by this Debentur, or i refation to any
‘consent tequested by the Company, or.in

perfecting or -enforcing’ or otherwise | in
connaction with this Debentire of the Akséls,
including -(without Hmitation] 3l ¥noneys
expinded by the Leader under clause 5.2

. ahiéve, sl Sums recoverabile Under elauie 103
whove  dnd. of sl procecdings for the
~eiforcerient of U this | Dibgrture. or | far

obtaining payment of any moneys hareby

- secured, shall be  recdverzble from - the

Cowpany on dermani &5 dobis and shail bear
interest untl pavment o {he rate beiig-4%
over the base rale from tirne to time of Loyds |
Bank ple.

1L.7. . the  Llender “may  essigin  this

- Dehentire to any siccissar in il o any of

the Securer Liabilties, and may disclose any
informiation i its possession relating to the
Company, #s-affalrs or the Secured Usbilites
o any actual or prospective assigriee,

118, This Debenture shall be governad by
and construed inaccordance with Enghish Law,
and the Company subinits to the Jurisdiction
of the English Courts for the purposes of any
thspute in relation to 1.

IN WITNESS of which this deed has been duly executed and uhiconditionally delivered on the date first

above wittten.

- . :‘} -~
Sigred as'a Deed bvg*’m}
and on behalf of the Company
in the presence of

T

Witriess signatuire

Name 5
Addrass
Cecupation
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