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Registration of a Charge

Company name: ORCHARD BREWERY LTD
Company number: 10763985
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Received for Electronic Filing: 11/07/2017

Details of Charge

Date of creation:  20/06/2017
Charge code: 1076 3985 0001
Persons entitled: ACCESS COMMERCIAL INVESTORS 1LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: P COOPER
Electronically filed document for Company Number: 10763985 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10763985

Charge code: 1076 3985 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th June 2017 and created by ORCHARD BREWERY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th July 2017 .

Given at Companies House, Cardiff on 13th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DEBENTURE

DATE: 20 June 2017

Leeds, United Kingdom, LS2 7EQ

Lender: ACCESS COMMERCIAL INVESTORS 1 LIMITED {Company number 09724895) of 2 Wharf Street,

Company: Orchard Brewery Ltd (company number 10763985) of Henton & Co Llp, 118 North Street, Leeds,
Woest Yorkshire, United Kingdom, LS2 7PN

NOW THIS DEED WITNESSES as follows:

1. INTERPRETATION

1.1. In  this agreement,
unless the context otherwise requires, the
following words and expressions shall have
the following meanings:

Administrator: means an administrator
appointed under the Insolvency Act 1986;
Assets: means all the undertaking, property
and assets of the Company whatsoever and
wheresoever present or future;

Asset Contracts: means all the rights of the
Company, now or in the future, arising out of
or in connection with any agreement:

{a) for the acquisition of any property
{real or personal) by the Company {except to
the extent that such rights amount to an
interest in land effectively charged by way of
legal mortgage or fixed charge by clause 3.1 or
3.2 below) ncluding without limitation any
option to acquire property; or

{b) for the hire, hire purchase, lease or
loan of any property {real or personal), to the
Company {except as provided in clause 1.1.3.1
above);

Debts: means all book and other debts now or
in the future owing to the Company {whether
alone or jointly with any other person),
whenever payable and whether liquidated or
unliguidated, certain or contingent, {but
excluding credit balances on any account at
any bank or financial institution) together with
all cheques, bills of exchange, negotiable
instruments, credits and securities at any time
given in relation to, or to secure payment of,
any such debt, but 'Debts' does not include
any asset or right effectively charged by way
of fixed charge under any other provision of
clause 3 below;

Encumbrance: means any mortgage, charge,
pledge, lien, hypothecation or other security
interest of any kind, and any right of set-off,
assignment, trust, flawed asset or other
agreement or arrangement whatsoever for
the purpose of providing security or having a
similar effect to the provision of security,
other than liens arising by operation of law in
the ordinary course of the Company's
business;

Fixed Plant and Equipment: means all plant
machinery or equipment of any kind
{including without limitation all cables, pipes,
switchgear, heating, lighting, electrical, water
and gas apparatus) which does not for any
reason constitute a Fixture, but is now or at
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any time directly or indirectly attached by any
means and for any purpose to any land or
building, whether or not it is removable or
intended toform part of the land or building;
Fixtures: means all things of any kind now or
at any time affixed to land for any purpose,
including  without [limitation trade and
tenants' fixtures;

Group Company: means any company which
is at any relevant time a subsidiary company
or a holding company of the Company, or a
subsidiary of any such holding company, or a
company which is controlled by persons who
control the Company;

Insurances: means all the right, title and
interest of the Company, now or in the future,
in or under any policy of insurance or
assurance or to the proceeds thereof;
Intellectual Property: means all the right title
and interest of the Company {now or in the
future) in or to any of the following:

{a) any registered intellectual property
right in any territory, including without
limitation patents, trade marks, service marks,
registered designs, and any similar right in any
territory and any applications or right to apply
for any of the above;

{b) any invention, copyright, design right
or performance right;

{c) any trade secrets, know-how and
confidential information; and

{d) the benefit of any agreement or
licence for the use {by the Company and any
other person) of any such right;

Land: means any estate, right or interest in or
over land, whether legal or equitable, and
wherever the land is situated, including
without I'mitation any buildings and Fixtures
on land, and the benefit of any covenants or
rights owed to any person or enforceable by
him by virtue of the ownership, possession or
occupation of land, but for these purposes
'land’ excludes heritable property situated in
Scotland;

Lender: includes persons deriving title under
the Lender;

Loose Plant and Equipment: means all plant,
machinery, equipment and motor vehicles
now or at any time owned by the Company as
a capital asset which is not a Fixture or Fixed
Plant and Equipment;

Other Claims: means all rights, claims or
obligations of any kind whatsoever now or at
any time owed to the Company capable of

being satisfied by the payment of money,
which are not effectively charged by way of
fixed charge by any other provision of this
Debenture;

Receiver: means any receiver appointed
under this Debenture, and, where more than
one receiver has been appointed, each of
them;

Rents: means any sum payable to the
Company {and any right to recover any such a
sumj:

{a) by way of rent, service charge or
otherwise under any lease of Land, or as
mesne profits, licence fee, or otherwise
howsoever for the use or occupation of or
trespass upon Land, or other income arising
from any Land; and

{b) by way of rent or otherwise for or in
connection with the possession or use of; or in
respect of any trespass to or conversion of,
any chattel

except in so far as the same is effectively
charged by way of fixed charge by clause 3.1.1
or 3.1.2 below;

Secured Liabilities: means all current {that
exist as at the date of this debenture) and
future actual and contingent liabilities of the
company to the Lender howsoever arising;
Securities: means all the right title and
interest of the Company, now or in the future,
in any stocks, shares, nstruments creating or
acknowledging any debt, or other securities
issued by any person.

1.2, In this Debenture unless the context
otherwise reguires:

1.2.1. the singular includes the plural and
vice versa, and reference to any gender
includes the other genders;

1.2.2. references to persons include bodies
corporate, associations, partnerships,
organisations, states, state agencies and any
other entity, whether or not having separate
legal personality;

1.2.3. words and phrases defined in the
Companies Act 1985 or 2006 have the same
meanings in this Agreement but the word
'‘Company’ includes any body corporate;
1.2.4. referencesto 'clauses’ are to clauses
or sub-clauses of this Debenture, references
to a 'Schedule' are to a schedule to this
Debenture and references within a Schedule
to 'paragraphs’ are to paragraphs or sub-
paragraphs of that Schedule



135 any. reference to any statuté or
statutory nstrumedt of any section or part.
therend includés any efdeoment {présent or

future) replacing or amending it or. any
astrirvent, ovder or Fegalation made undar i
and also inclades any past statutory provisions

fas from time to time modified or re-enacted)

whith suth provision i’zaq directly oF Indirectly
repiacedh

126 headings dre Tor reférence prposes

only.and shall not affect the ransteuction of
~anything in this Agretaient.

2. CORMPANY'S DBLIGATIONS |

The Comipany tovenants to pay or dischirgs
this Secursd Liabilities a5 and when they fall
g,

N ﬁﬁ&ﬁ&ﬁﬁ

340 As cserudly for paympm af - tha

Secured Uabilities the Company {with full titte
guarantee) hereby charges to the Lender:
311, bywayoffiest legal movigage all Land
now owned dr leased by the Company;

3,52, by way of frst faed equitable chargé
af Land which the Company acquires in the
future; .

3,13,  bywayof separate first fixeld charges:
3,131, sl the goodwill snd uncalled capital
of the Company, prasent or future;

#.1.3.2. the Securilies;

3.1.3.3, the Insurances;

3.1.3:4. the intallectual Property;

3.1.35, the Debts;

3.1.3.6. the Rants!

3.1L.3.7. the Asset Contracts;

3.1.3.8. the Other Cains;

3539, the Fived Plant and Equipment;

3LE4n 0 the o Lloose  Plant  and
Equipment; and
ERIC RN the amount from fiime fo

i standing o the credit of the account.
344, by way of first floating chargé all

" those Assets whith aré wot Tor any resson

effectively charged by this Debenture by way
of fixed charge or morigage.

4. PROTECTION OF LENDER'S RIGHTS
4.1 The Company tovenants nat, without
the prioy writlen consent of the Lender such
tonsent 1ot to be unreasdiiahly withheld or
delaved:

4.1.1. 1o parlwith or dispose of any of the
Kssets charged by ‘way of fixed charge or
mortgage. otherwise than in the Company's
ordinary course of tragle; or

412, topart with or dispose of alf or any of
the Assets charged by way of floating charge

sxcept in the ordinary course of carrying onits.

busingss 43 2 golng concerm.

4.2, The Lender may from time totime by
notice o writing 1o the Combany convert any
floating charge created by this Debenture into
& finedd charge In respect of any Assets which
are specified in any such nefice. Any such
Sfroating - charge . shall
conwverted into a fixed charge:

£2.3.  inrespect of any Assets, immediately
prior 1o the Company agreeing or resolving
{unless the Lender has first consented o it} to
craate any Encumbrance over those Assets in
fawour of any other person, o to pavt with or
dispnse. of themr  otherwise than In the
ordinary course of carrying on the Company's
Duasingss as 3 going woncers; and

4.2.2.  inrespect of any Assets, immediately
prior 1o the Company agresing or resobding

Fage 2ot 4

caiitormatically o be o

'{#ﬁéeﬂs the Lender has first consantéd 1o 10

ereate oy Encumbirance pver those Assats in

favaud of ariy DTher perstn, or & part with &r -

dispose - of - them  stherwise than in the

©sidinary course of Tarrying on thi Company's
“husingss 8% 3 going doncerd; and

but so that this'clause 4.2 shall not gpply to
any Assels stuated In Stotland.
43, The Compaay shall sublect to the

rights of any briof maﬁzgagee or - chargee

which eists at the dote af this debennure

“deposit with the tender and the Lendér during

thé continuinde of this seterity shall be
sntitled 1o Hold 3l deeds dnd docurents of

titde-to the exient that such. deeds. and -

documents. exist reéfating o the Company's
Land,; the Securities {including warrants avd
chupons) Grid ther nsurances. .
4.4, The Company shall, at #ts own
expense, At any e when  regsonably
required by the Lender:.

441, excutd and dé%wer o the iander a
valid legal merteage of any Land noworin the
future owned by the Company;

4427, execute and déliver 1o the Lender a
legal assighifnent of any of the Assets referrad
o inclause 3,13 sbove, or any moneys owlng
ins respact oF any of them, as the Lender shall
requirg, . and  give notice . of  any such
assigtiment o any person when required by
the Lender; and _ . :
8,43, - sxpcute and deliver alt deeds and
dogumménts, and d¢ and condur in-alil other
acts and things which the Lender may deem
reasonably necessary or desivable, 1o vest i

_ the lender the security intended to be'traated |

By this Debanture over sl e any of the Bssets
or 1o facilitate the - enforcemant of that
security, or the exeidise of any powers or
diseretions - inténded 1o he vasied in the
Lender or the Receiver by this Debenture;

in eaih ease, tnsuch ﬁarm asthe Lénder may
YEE}UI('E .

&5, This Debenture shall be 2 continiing
security to the Lender and -shall remain in
force until such e a3 the Secured Lishilities
are repald to the Lender.

5. COVENANTS

5.1, This Debentire shalt bé a wr&tmumg
security th the tender and shall remain in
foree untd such Time a5 the Sécured Uabilitias
are rapaid to the Lender.

5,11 keep all its. buildings in.pood and
substantial repair and all fixtures and fittings,
piant, machinery and other effects in good
warking order snd condition;

54,7, makntain all stich insurances. gs are
normally maintzined by prudent companies
carrying - on similar  businesses, snd  in
partienlar (but without Emitation) will insure
anif keep insured such of the Assels as sre
insurable . with  an  insurance office or

undefwriters to-be approved by the Lender n

writing from timie o tirha, either i the name
of the Comipany with the intérest of the
Lender noterd or, at the option of the Lender,
in the wint names of the Company and the
Lender against loss or damage by fire and such
other risks (o terms that the insarer shall not
avoid, cancel of Tail o renaw any such policy
for non-payment of premium without frst
giving notless than 71 days’ prior notice to the
Lender, and on siich othier Terms a5 the Lender

S5A4 . in delation 0 sl

_may from time to time require, I their full

replacerent valie for the time being); | )
513, - By all preminmd and other moneys
necessary 1o eifect and keop - up . such-
msuranae&_w;ihm one week of the same
becoining due, on deiand produce to the
Lender the policy or policias of such insurante

-andthie radeips Tor Bvery . such gavient,

comply At alkt times with all the riglirements
of ary sach insurance policy, dnd nbt door
ot io 40 anviking, & alfow any thing 1o

“orgu¥ ar continue, which will or. may in the

stle opiion oF 1he Lended caise any such

- ingGrance policy o bdcome yoid or voidable

or-aliow the insurer to refuse any irsfiemﬁity
under ii; o

Land oened or
afcupae{i by the Company: -

5,1:4.1. atall thmes ohserve and pwfmm (anci

ensire that any dther pETson -t a0y time

orocupving any such Land also observes and
performs} alf restrictive 2nd other coverants
to which the Lend or any part of it Tagy fFom
timg to time be sibject, all obligations on the
part of the Company oF any such occupier in
any ledte br tenanty sgréevdedt, and Bl
huilding. regulatiohs _and. -2l restrictions

- condiions and stipulations for the time belng

affecting the Land or any part of itor the use

oF spigyment of the Land;-

542 within 7 davs ffeizver o the Lender
any nolice or procegdings. served on ihe
Corapaty and ralating o any aligged breath of
any of the above; ) )

5143 pay all rents, rates, taxes. and
sutgoings payable by v:rme of it§ ownership
or ooupation, and

5144 g:sermﬁ the Lender ot any réasonable

time 1o entér o the land, inspect i and any

assety on i and take copiss of any documents
thére, .

A5 wkeal ax‘:ticzn -ne'cessﬁary 5 raiiain

any registored vights to Intellectual Progerty
in folt force .and effect, and 1o make and
pursue all applications which it i entitled to
miake For dny such rights,

5.2 i the Company is in default under
any of the covenants sei out in clause 5.1
zhove for any of R other obligations uader
this Deberitura), the Lender may at its sole
discration {but wili not be obiiged to} take any
steps  which it considers  neceskary  or
desirabile to remady the default or make good
its affects in whole or in part, and in particilar,
hut without Hmitation, may pay any amount
which the Company vught to-pay, and may
authorise any person o enter, by force If
necessary, on any Lang o into any building
owned or octupied by the Company and
perform works, and may pul in place or renew
any insurance: Neither the Leader, nor any
nerson authorised by i, shall be deemad o

- hmve taken possession of sy Land by vietue of

exercising any power given by this clause,
rrespective of the degree of control exertised
over the Land or access 1o i, unless and until
the Lender (or any such parson] serves notice
in wriling on the Company axpressly
stippizting Bs intention to take possession,

&. DEMAND AND ENFORUEMENT

5.1 This  Debentirg.  shalt  become
anforceable:

£.1.3.  upon ahy fallure By the Comipany 1o
pay any of the Seturad Liabilities;

Custofner initials fﬁ;ﬁ/f?




6L upon any request bieing rhads by the

Company {0 the Lénder for the appowtmient
of i adminisivator or & receiver or for the
Lender 1o exergise any ather powar or right
available to ity

6,13, (pon the. orcurrence of any tveni

referrad Yo' clause 5.2, or any event causing

“the fioating charge created by this. Debetture
o Become fiked in relation 1o any Assets;

BiLA - unbn the passiig of any ;’esolutﬁan, ar’

the p'reserztatean of & petition for wmdmg up
i relation o the Comipani; - :

6.5 upon . the Company. ge}mg o

adnnistration, or any applicstion belhg made

for. an- administration order, - ordny  sotice

baing ghver {by any person 1o any person} of
AR Wtention to sppoint an adrministrator,
ralgtion to the Compiny; _

B b6 upon any moratorius coming into
effect n respect of all or anvofthe company's
detts, or the Colnpany taking any stepwith a
view to phidining such 3 morgtorium; of -
617, upor the instivency {persofial o
corporate) of any thivd party guarantar of the
‘Company's liabilitigs to the Lender orof any
third party gaarantee {personal or torporate)
ceasing o be of full force and effect for
whstevar reason.

6.2, Ay demand for pavment; and any
ather nolsce 1o he given by the Lender under
this Debenture shall be nwiiting and wigy be
sigrigd by any person acting on behalf 6F the
Landey, and oy be made or given at any
place of business of the Company of &t its
tegistered office:

&.2.1. . by defivering it 4o any such place; or
6.2.2. - bysepding by first dlass post to any
such place {in which case it-shall b deemad

received ab 10U0am on the next husiness day

after posting, and proof of pmtsng shall be
provfof deliveryliior .

CE2.3. by sending it by fx 10 any of the
Corpany's fax nuinbers (in which casa it shall
ba deemad received when sent, and prool of
sending shiall be proot of receiptl.

&3, At any tine after this Dehenture has
becoive enforceable the Lender miay exerdse,
in respect of sy Asset, the power of sale
given to mortgagees by the Law of Property
Act 3525, The restrictions imbposed by Section
183 of that Act shall ot apply, and the Lender

may delegate the sxerdise of s power of sale

£ any Receiver of other pgerson.

7. RECEIVERS AND ADMINESTRATQRﬁ
F4. At any time after this Debenture has
become enforceabie, or if the Company so
retuasts Bt any time, the Lender may (subject
a5 provided below) appoint any perfson or
persons to be B recelver or receivers {'the
Receiver) of all or any part of the Assets
hereby charged or o be an administrator or
adiministrators  of  tHe  Comiany.  An

appciatrent over part ohly of the Adsets shall -

not preclude the Lewder Fom making any
subssuent appointment over any other part
of the Assets,

7.2 Thie appointment of an administrator
or Receiver shall be in writing, and may be
signed by any director or emploves on behaif
of tha Lender. Where rore than one personis
acting al any lime as administrator, the
Lender may in the same manner stipulate
whether and 1o what extent they may att
jointly or separately.
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P2 The iemﬁer
744, ay nol apneing 3 Retel ver sole Lyas
2 vesult of the obiaining of 3 mibratoritm (of

ariything done with a- view to obtaining 8
moratorium} - under  Section 1A of the

insnhency Act 1986; ang

7.3.2. . Enay BDY appoint. 3 administrative

receiver (as defined in section 29{2)) of that

Ak Bt sey tiese wiils sudhan appointment is
prohibited by Section 72A6F thiat Act,

T4 The Lender may “Froimy tie o tims

determing the' reruneration of the Recsver
{iwhich shiall Aot be sublect 10 the vl in the

L &f Propeity Act 1625 Soctinn 1096 and
gy Lsobjert toothe  @pplication - of the

tseivency Act 1986 Section 45) remove any

person from sffice i relation 1o all & any pas

of thie Asséts of which he s the Receiver and
&t wny Ume (hifore or after any persorn shall

have wvacated office or ceased 1o aotas
Recelver in yespect of any . of the Assels).
appoint a3 further Jor othey receiver. or

recaivers over all or any pait of the Assets.

7.5. . The Reteiver shall be the agent ofthe
Compaty {which shall be solely Bablae for his-

acts, defailty afid remunération) unless and
witll the. Campany - goes. Info tiguidatlon;

“whergafter hie shall act as priacipat and shall
. not becowme the sgent of the Lender, and ths

Recaiver shall have and be entitied to exercise
iy relation to the Company all the powers set
out i the insolvency Act 1986 Schedule 1
fwhether- or fiot- he' is an adiministrative
receiver) and In applving that Schadule:

7.5 thewords e’ and 'Rim' fefer to the

. R&zﬁewﬁr and.

75,2, - referencas 1o the prapwty m‘ the
cornpany” arg 1o the ﬁkﬂ ety over which the
Reselveris a;:apmm:e{i

and, in particulay, by way of aﬁdxtsan 1o but _
without Jimding soch powers {and without

prejudice. to the lender's powers), the
Receiver shall Fave power to do the following
things, namely:

753, - power to cary on or _;Qm w&th any
gersen i carrving on sy business {whether
or net carried on bv the Company pricr 1o his
appointment); and .

7.54.  power to maintaln, repair akesafe,
improve and develop any Land o7 other Asset,
and to do all such other things a5 may In his
opirion  be  necessary or  desirable  for
maintaining. or  enhancing. the wvalug or
marketability of any Asset,

F. PAYIAENT OF MONEYS

&3 Any moneys received by the Retelver

or the Lehder shall, subject 10 fhe payment as
far as necessary of any claims having priority
iry-this Debenture, be paid or apoplied in the
following order of priority:

B.1.1. . in
satisfaction of all costs, charges and expenses
properly - inourred Cdnd - payments  propefly

mede by the BRecelver and of the
remuneration of the Receiven:
2.1.2. in o or

towards satisfaction of the Secured Liabilities
in such order as the iender miay al Hs
discretion reguire; and

2.4.3.  astothesirpius {if8ny) to the person
or persens entitled therato,

8.2, The Lender may, without prejudice to
any other fights It may have, at any thme and
from time o time place {and keep for such

time as it may think prudent} any moneys

_receed, recavered or realised under or By

virtug o this - Deberture on 5. separate o
syspense account to the oredit either of the

- Corpany or of the Lander a5 the Lenddr shall

think fit; withoutany intermeifiate oblipation”

. on the Lender's part 1o apply the saime o any
" parttheieot inor towards the dzsrharge ofthie
' Semred Lisbififies,

9. PRGTﬁﬁ%%‘:}N CF THIRD F’ART!E§

gt ) o favbur of ‘any - purchaser, the
- statutory powers of sale-and of Sppoirting a

receiver which are conferrid vpon the Lendet,
asvaried aird extended by this Deberiture; and
alt prher powers. of the Lender, shall be
deemed to arise. and  be exercisable
imiediataly Cgfter- the  exeoution m‘ thss
Deberturs;:

8.2. . Ko purahaaes’ from or f}i‘h{:‘#’ perssn'

-de’aiir@g with the Lender, nor any persin tn

whom i has delegated any of i powers, hoy

-the Receiver, shall bé concerned to enfuire

whether gy of thé powers which they have
exercised has arisen or batome exeroisable,

nor whether the Secured Liabilities remain

cufstanding, wor whether any Bvent has
happened io authorise the Reteiver or the
Lendet to act 6y as o the propriety or validity

_ of the oxercise of any such powser; and the ttle

and position . of a. purchader or such gerson
shall ot ba impeachable by referende to any

of those matters.

2.3:  The receipt of the lender or the
Receiver shall be an absolute and conclusive
dischargs w0 @ puschaser or any other such
persei and shall reliave bt of any obligation

10 ser the application of any foneys paid to

or by the d%r’ecticm- of the Lender or the
Receiver, . .. :
i, ~PROTECYION OF THE LENDER AND

" THE RECEIVER -

104 Méither the Landér nor any Rscewer
shiall big Halile by respect of ahy lost or damage
which arises put of the exercise, or attempted

Cor purported exereise of, or the Tailure 1o

exercise; sy OF thelr respective powers undsr
this Debenture.

Wr . without prejudice o any ather
provision of this  Debenture, entry into
possession of any Asset shall not render the
Lender &r the Receiver Hable 1o account as
mortgages n possession, or fo be fiable for
ary loss on realisation or for any default or
omission forwhich 3 morigagee in posiession
might. be liable, and i and whensver the
tender or the Hecelver enters iffo possession
of any Asset &t shall be entitied at any tine i
oy he thinks i to gorout of such possession.
193, The Company shall indemnify and
keep indemrdfied the Lender, every Receiver,
and @0y petson who acls. as the servant,
agent; daelegate o auorney of any of them,
against - all - claims, cpdts) . skpenses - and
liahilities which any of them may suffer or
insgr arising in any way out of the talking or
holding of this Debenture, the sxercise or
puifported. exercise of any right, power,
authority o discretion given by i, or any other
act-or omission in relation to this Debenture
ar the Assets: The provisions of this clause 10
shall continue i full force and effedt
notwithstanding any reledse or dischargs of
this Dehenture, or the discharge of any
Recaiver from office.

.Z&fjgf j’,ﬁfﬁ
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1t RAISCELLANEOUS FROVISIONS
111, While this Deéberfture  continues 1
farcér - R ) e
13401 ne StAlORY or  other powdr of
granting of agresing to grant of of accepling
or agresiig to dccept surrenders of leases or
tenangies of the Land hereby charged or any
part of i shall be dapablé of being exbreised
by the Company; and

T2, the Company shall not be entitled ta

part with posseéssion {otherwise thin on the
tarmination of any lease, tehandy or icente o
ity of any Land, or 1o share sccupstion of sy

Land with any other person O pefsons, av to -

surrender ary foase of Land or permit such a
iease to be assigned or forfaited

without thé peior written -consent of the
bander, L
11.2. . The Law of Property Act 1925 Section
92 dealing with the
morigages shall not apply to this Debentire.
11.3: . The statutory povers of sale, leasing
and accepting surrenders exgrcisable by the
Lender are hereby exiended so that the
Levidar may, sither in s own name or in thet
af the Company:

1135 grant 3 ieése_ v Jeases [whather of

not at 3 prémium) of the whale or any part or
pavis of any Land owned by the Company,

consalidation  of

with such rights rélating to other Land and
containing such covenants on the part ol the

Company and generally on such térfs and

conditions 28 the lender-shall think Bt

finciding the payment of motizy 1o a lessee
ar tenant o g surrender); and -

11.3.2, sccent & surreader of Gny lease on
suchrterhs asthe Lendef ay think it

in pither case, withoit sny of the restrictions

o sHch poweds contained it law o

Property Act 1925 Seciions 99 and 100,
1.4 The tights powérs dhi discretions
given fothe Lender in this Debehiture:
1143, iy e ekercised a5 offet as, and

~such manner as, the Lender thinks fit;

1142, arecumulative, and are not exclusive
of any of ts tights Grider the general law;

151.4.3. may onily be waived iy wiiting and
~specfically, and aiy delsy in exercising, o

non-exercise of, any right Is net s waiver of It
115 - Wany provision of this. Debenture is
iegal, - invalid or unenforceable i any
jurisdiction, that shall not affect:

11.5.1. the validity or enforceabllity of any
pther provision, in any jurisdiction; or

153.5.2. - the validity or enforceability of that

particular provision, in any other jurisdiction
116, AR costs, chiarges and  expenses
meutved or paid by the lender or by the

Recaiver i the exercise of any power of Tight

‘given by this Debentur, or i refation to any
‘consent tequested by the Company, or.in

perfecting or -enforcing’ or otherwise | in
connaction with this Debentire of the Akséls,
including -(without Hmitation] 3l ¥noneys
expinded by the Leader under clause 5.2

. ahiéve, sl Sums recoverabile Under elauie 103
whove  dnd. of sl procecdings for the
~eiforcerient of U this | Dibgrture. or | far

obtaining payment of any moneys hareby

- secured, shall be  recdverzble from - the

Cowpany on dermani &5 dobis and shail bear
interest untl pavment o {he rate beiig-4%
over the base rale from tirne to time of Loyds |
Bank ple.

1L.7. . the  Llender “may  essigin  this

- Dehentire to any siccissar in il o any of

the Securer Liabilties, and may disclose any
informiation i its possession relating to the
Company, #s-affalrs or the Secured Usbilites
o any actual or prospective assigriee,

118, This Debenture shall be governad by
and construed inaccordance with Enghish Law,
and the Company subinits to the Jurisdiction
of the English Courts for the purposes of any
thspute in relation to 1.

IN WITNESS of which this deed has been duly executed and uhiconditionally delivered on the date first

above wittten.

- . :‘} -~
Sigred as'a Deed bvg*’m}
and on behalf of the Company
in the presence of

T

Witriess signatuire

Name 5
Addrass
Cecupation
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