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Registration of a Charge

Company Name: FLEX DRIVE (ESSEX) LTD.
Company Number: 10762729

Received for filing in Electronic Format on the: 12/08/2022 XBA8G47C

Details of Charge

Date of creation:  09/08/2022
Charge code: 1076 2729 0001
Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EMMA ALLEN

Electronically filed document for Company Number: 10762729 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10762729

Charge code: 1076 2729 0001

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 9th August 2022 and created by FLEX DRIVE (ESSEX) LTD.
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th August 2022 .

Given at Companies House, Cardiff on 16th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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CERTIFICATE F RESOLUFINNS GF THE BOARD OF DIRECTORS OF THE COMPANY

" Minutes of a meeting of the Diructors i:mnerfv convenad and hald en .
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Ar ﬁé; W#NB‘TE;&H? [, %1} %ﬂ’ L%“ﬂfiﬁk\gl:—;: .

ML Pl ek TR

It was reparted ta the meeting that:”

Present:

1 A nuorum of dirpctars was prcseﬁt and the rﬁéetiﬂg had been izfoper\v convened.
(23 The Hirer inay frotn lime tu time enter intn equinrment leasing, hire purchase or loan facilities {“the Fazllities” and individually a Facility’] with Amicus Asset Finance Gruuy Limited [“AAF"). )

{3} " . AAF require as a condibon of entering into any Factlity that the Hirer should grant to AAF security assignment over all sub-hire rentals from time to time due 1o the Hirer in tha farm produced to the meeling ("the
Deed of Assignment”) as security for all menies and labilittes now or from time t6 time after owing to AAF.

Each diractar confirmed that he or she has no interest in any of the matters coverad above and in the propased resoluticns which is required to be disclosed for the purposes of the Articles of Assaciation of the Hirer or
any other reason other than by virtue of having granked sny gusrantes or indemnity te AAF in respect of the ebligations of the Hirer to AGF or by being a director or sharehaldar of any company which has given any surh -
guaranter o indemnity (all such matters having been disclozed to the mecting).

IT WAS RESQLVED

-1 That the Hirer shauttl exscute and deliver to AGF as a‘déed the Deed of Assignmeant in thé torm produced to the meeting or with such aniendrmints as ahy directer ey spprove as security for all manies and -
vhligations owing from time to time by the Hiter to AAE,

2. That any director fram time ta time of the Hirer be irrevocably authorised to negotiate and commit the Hirer to any variation of the terms of the Dagd of Assignment, and to exacute under hand or as a deed on

. behaif af the Hirer any azrsement supplementary to the Deed of Assignment.
3. That the granting of the Reed of Assignment will be for the benefit of the Hirer and its business.

4 That the Hirer is solvent amd that the propesed transaction/s will not rasult in the Hirer being unahle to pay its dehts within the rrieaning of 5éction 123 of the Insalvancy Act 1986, -

* TO AMICUS ASSET FINAMCE GROUP LIMITED:

" WE CERTIFY that the abova is 2 true copy of a Resolution of the Board of Dirsctnes; and that the [eed of Assignment followirig this certificate is in the farm of the Déed of Assiznment presented to and approved by the
meeting; that the ohligations in such Deed of Assignment will bz binding upon the Hirer; that the Dred of Assignment was dated on the date on which it was signaed; that the Memarandum and Articles of Azzeciation of
the Rirer in force 2t the date of the Desd of Ass] 11t and other particulars of the Hirer and it directors amld secrelary are those filed at the Pegisiry of Companies on the date which is 30 days hefore the date of this

- certificate and will not change during the 30 days afller the date of this rertificate; that the Hirer has not granted any chargs or similar which was ant registered at the Companies Aegistry within 20 days prior io the dste of
the Deed of Assignmeant and will not do 2o during the 3¢ days afler the date of this certificate.

s

Narme of Signatory ) K &H&W"{f«; ['E"!f"! W L MJ"C«HW‘-

- . Position in relation ta the Company .- .. . - 3 :1%@"&
. o &
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" THIS DEED OF ASSIGNMENT s made nn Ciw M 6(” 3,?, 202,1

BETWEEN:

1

-{2)

AARF . Amicus Assul Finance Gronp linvted (a cempany registered in England with
- number 0AZBE156) whose reglsterad office is at 12™ Floor, 30 Crewn Maes, lomion
EC2A 2ER )
BACKGROUND ) )
0 AAL has entered into br may In the future fram tinic to time enter inte agreemens with
the Hirer for the supply of guods to the Hirer under AAF Tinance Agresments;
12} Tha Hirer has or may in the future from time to time wish to cnter into Sub Hire:
Agreemnents with varinus of its cusiomers.,
i REFNITIONS

The Hirer : FLFX DRIVE (ESSEX) LTD {a ‘company registefed ‘in England with number
10762729) whoss registered office is al 1B Beehive Lane, Iiford, England, 1G1 3R0; and

Ih this Deed Lhe lollowing terms havi the f‘uilnwing meanings:

AAF Assets tneans assets supplied by AAT to the Hirer undar AAL FHnarice Anresments; - -

AAE Finance Agrepments means lease or hire purchase agreements entered into |

batwesn AAF and the Hirer for supply of assets by AAF to the Hirer;
Assariate means any present or future holding company, subsidiary [or subsidiary of
any such huolding company} of AAF, from time {o time (hut only for so loenz as the

Associaie remains such & brelding company, subsidiary or subsidiary of such a holding

company of AAF);

Bank means the Hirer's principal dearing bank as identified by the parties as may bea . ..

replaced from time to time by such other clearing bank as the Hirer may notify to AAF;
Rusinass Day means a day (excluding a Saturday or Sunday) on which banks in general
ara apen for business in Loandon;

Charged Property m=ans all of the assets and rights assignad ar charged to AAF under | -

this Deed {apd includas any part of or interest in the same);
Customer Securiby means any securiy [including but not limited to guarantees,

" indemnities and charges) taken by the Hirer in respect of a Sub-Hirz Agresment; .
Expenses means all expanses [Inciuding legal fees) from time te time paid or incurred by

AAF or any Assoctate, any Recelver or thelr respective agents and smpioyess at any
tims in connection with the Charged Property, the recavery of amaints owing to A4F ar
any Assariate o in taking, perfecting, defanding, preserving or enforcing this Dead and
all security and rights created by this Deed and In obtaining advice on any matter

" relating fe this Deed or the Charped Property (including sll easts and expenses payable

414,

Lo AAF or any Recever under this Rerd) or in sxercising any right or power arising under
or because of this Deed nr atherwise, in each rase on a full indemnity basis;

Hized Gonds means all AAF Assets hired or let undar Sub-Hire Apresments;

haiding company means, in relation to 2 company or cerparation, any other company
o corporation in respeck of which it is 2 suhsidiany

person inezns any individueal, firm, company, government, state or agency of a state or

any jeint venlire, assoriation or parinership {whether or not having a separate legal
personality);

Recaivel means a receiver, recriver and manager or Aadministrative rey
under this Deed and includes joint receivers;

ver appointed

" Reguisite Consent means the previcus tohsent in writing of AAF [and then only ta the

extent thal such consent permits and in arcordance with any conditions attached ta
such cansentl;
Sush-Hire dgreement means an agreement {whether existing now or arising at any time

In the futbre} etween the Hirer and its customer for the hire or other supply of ASF .
. Assots by the Hirer to that custamer {who by this is a "Sub-Hirer®) and all rights under

such agreement instuding all rights 10 Sub-Hire Renials;

Sub-Hirer means the person wha hires Hired Gagds from the Hirer undar a Sub-Hire”

Agreement;

Sub-Hire Rentals means all monies, rentals, hire purchase or other charges payable to

the Hirar under the terms of orin relation to any Svb-Hire Agrasment:

sabsidiary means a subsidiary undartaking within the meaning of sectlon 1162 of the
Companies Act 2006 witich far this purpose sha!l be treated as including sny person the
shares ar ownership interests in which are subject to security and where the legal title
te tha shares or ownership interests sn secured are registered in ihe pame of the
smcured party or its nomines pursuant te such secunby;

- BUB-HIRE OF HIRED G00DS

The Hirer will olitain the prior written consent of AAF b the exact Form of aili\- hire
agreement which it intands o use as a Sub-Hire Agreemant.

The Hirer represents and warrants that it holds all licenses to enter credit and hire
agreements reguired by the Consumer Cradit Act 1874 if appropriate.

AGREEMENT BY THE HIRER TQ PAY AAF

* The Hirer covenants with AAF that it will pay to AAF'(as agent for Itself and each -

Assaciate) without deduction or set off sl monles now or from time to Hre ewing by
the Hirer to AAF and that it will on demand pay te ASF all monles or sther ilabifities

whether actual cortain of contingent which new of at any time afier the date of this

Deed may become due or owing by the Hirer 1o AAF {or any Asscclate} whether as
principal or surety whether alone or jointly and/er severally whether presem or furure
whethar menetary or non-menetary actual or cantingent and liquidated or unliguidated

- together with all Expenses,

* FLOATING CHARGE

s security for the payment of all armaunts {and the discharge f ail bbligations| referred
to in clause 3 and all amounts otherwise payahla by the Hirer nnder this Dead the Hirer
with full tetle pimrantan charges in favour of AAF by way of first Roating charge:

2!l its rights and interests in any Sub-Hire Agreements previously now or frem time to”

tims after the date of this Deed entered into by the Hirer (snd apainst the Sub-Hirers
unger such apreements); and

all its rights andd intarests in any Sub-Hire Rentals; and

the rights and interast of the Hirer under any Customer Securities priviously now or

" from iime ta time taken by the Hiver {and against the person giving them under such
. Customer Securities); and

alt rlghts under all such insurance policios as the Hircr may have taken out In respect of
such Sub-Hite Agreements of the Hired Goods and all daims and proceeds thevetnder,
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FURTHER COVENANTS BY THE HIRER

The Hirer covenants with AAF that it will insure or pracure that the Sub-Hircr takes out .
and maintains insurance of the Hired Goods and (f vehicles or similar) all drivers of
them and the Sub-Hirer under a comprehensive palley Fer ail Dsual risks for the full
raplacemant valug sf the Hired Goods withoul unusual oxcess or restriction. Provided
atways that it wili he sufficient compliance by the Hirer if:

the Sub-Hirer shall take cut and maintain insurance which complies with this cdause
5.1.1 tearing a note of the interest of the Hirer and the Hirer shall natify 1o AAF details -
ef such insurance un demand by AAF; and

the Hirer takes out contingency insurance covering the Hired Goods (and all drivers af ’
them if appropriate and the Sub-Hirer), in the event ol the Sub-Hirer friling to do so or
such insurance being vold or voidalde of inouemylete.

The Hirer will enfarce strictly and promptly the 1erms of the Sub-Hire Agreemunts - -

agalnst the Sub-Hirers ang of the Custamer Securities against the persons giving ihem.

- The Hirsr will nat grant (or permit to be created) any further morigage or charge (fixed

or flozting) pledge assignment of encumbrance of or aver the Charged Pruperty oy sell
of othenwise dispose of any such assets or interast in them or attempt ta do any of such
thingz or da or amit to do anything which couid in any way prejudice the serurity of A48F -
under this Deed,

The Hirer cavenants with AAF:

Promptly to collact in all of the Sub-Hire Rértals and pay themn into its account with its
main clearing bank;

If called upen ko do so by AAT, the Hirer will execute such further legal assiznments of
the Sub-Hire Rentzls in such tarms as AAF may require and will give natice to the 3ub-
Hirers and fake such other steps as AAF may require Lo perfect such legal assignmenty;

' The Hiror agreas that it will net, without the prior written consent of AAF, sell, factar,

discount, release, suchange or allow to be set off any of its rights in respect of the Suh-
Hire Rentals; and

The Hirer eonsents {o the Bank providing such information 1o AAF as AAF may request in |
relation to monles rapresanting the Sub-Hire Rentals and all amounts recoived by the
Bank in respact thereof,

The Hirer further covenants that it will:

nutify AAF immediately of any thange or prospactive change in the enntrol af the Hirer
(“contral” having the meaning given in Section 240 of the Income and Corperation
Taxas Act 1838) or of the issuz of any further shares in the Hirer or of any change in its

" directors or if any diracior secretary shadow directoy manager of shareholder of the
Hirer has heen or shail be convicted of a criminal offence {other than a metering
© pffonce net resulting in imprisonment);

"+ In additian ta such rights as AAF may have under the AAF Finance Agreement, the Hirer

will permit AAF to exercize the righis of inspection of the Hired Grods that the Hirer
shail have against the Suly Hirers;

obrerve and perfarm the ohligations on the part of the Hirer coptainad in the Sub-Hire'
Agreements and otherwise owad to the Sub-Hirers and [n respect of the Hired Goods,

" whether express or implied:

that the Hirer may have under the Suh.Hire

exercise all rights powars and hen
Agieements and Custemer Securities fincheding any claim for damages in respect of any
breach by the Sub-Hirer) in such way as AAF may diract from time to time and otherwiss
in such way as a prudent persen in the positien of the Hirer would do;

keep all necessary and proper acceunting and nther records of the Sub-Hire Agreements
menies payzble under them and Hired Goods supalied undar tham;

" . obtain and maintain il licences and consants reguired to enable the Hirer to conduct

the business of entering Sub-Hire Agreements and providing credit and hire facllitics;

notify AAF Immediately of any notice received from the Office of Falr Trading ar similar
authority or the Dirertor Genersi of Fair Trading or any simBlar officer or the
Gepartimant of Trade and Industry er similar body in connection with the business

" eonducted by the Hirer and te supply pramptly a copy of sach natica tn AAF;

oomply with all laws statutes regulations and reguirements of any government or guasi-
government authoriny relating to the business {es) conducted by the Hirer ineluding {but
nat limited to) where relevam the Consumer Credit Act 1974 and ragulations under it;

procure that any person who has any prior Interest in the Sub-Hire Agreements and
Customer Securities shall enter into 3 formal agreemant providing that AAF shall have |

. first right and claim to the Sub-Hire Rentals.

- The Hirer shall not do, er permit to be done, any act or thing that would or might

depreciste, jecpardise or etherwise prejudice the security held by AAF, or materially
dimirish the value of any of the Charged Froperty or the effectiveness of the security
created by this Dead. :

WARRAMTIES BY THE HIRER

The Hirer warrants that at tha date of this eed and ‘as a continuing warranty as at the’

- date of pach AAF Finance Agresment:

that the Hirer has not granted and shall not grant any mortgage charge assignment lign )
encumbrance security or other interest in the Charged Prooenty or en its book debis
gererally other than thaese shown on the Register of Morigoges and Charges at |
Corpanies Kouse three months befere the date of this Deed er as enprossly approved
in writing by AAF;

that all Sub-Hire Agreements will be in a ferm previously approved in wilting by AAF
[provided that AAF shal! not be under any liability ang 1t rights shall nor In any way be
restricked by reason of it have given such approval) and that all details and information
cencerning the Sub-Hirer and sny gusrenter or indemnifier of a Sub-Rirer or the Hired
Goods fincluding but not limited to propnsal forms sud invoices) shall be true and
complets;

that the Hirer will be bencficially cntitled to the Sub-Hire Agreements, Custamer -
Securities and all rights interest and menies afising of payahle under them; that the

- Hired Goods were nat owned by of hired by the Sub-Hirer or any assaciate of the Sub- ~ .

Hirsr pricr to the date of the Sub-Hire Agreement;
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* Withaut limitation or prejudice 1n any prior puent ca

thal Lhe Charged Property are and will remain the property of the Hirer free from all ",

charges mortgages iens ancumbrances or other security interest;

thal none of the Charged Property or Hired Goods will contravens any'law.br
regulation;

- that the Sub-Hire Agreements and Customer Securities arc enforceable in accordancis

with their terms, that there are and will be no netices side letters options variations er
nther terms altering or in any way sffecting the Sub-Hire Agreements or Customer

Securities; that the Hirer knows of nothing wheeh could invalidate any Sub-Hire .
" pgreement er Customer Securty.

The effect of the warranties given in this clause & will not be qualified ar diminished by~
. any matter disclosed by the Hirer to AF or known 1o AAF prior to the date of this Deed

or a AAF Financs Agresment uniess saprsssly accepled in wiiting as qualifying these
Warrantias,

CRYSTALLISATION AND CONVERSION QF FLOATING CHARGE |

The floating charge created under clanse 4 above shall, unless and urtil AAF determines -

otherwdse in writing, crystallise immediately and automatically and without need for
notice operate a5 a flwed charge, on the occurrence of any of the events specifisd in

" clanse 7.2 helow,
. The events referred ta in clause 7.1 above are:

" the making af demand for payment by AAF or By any perssn ‘entitlad to makic demand
under any ather Security over the Charged Property; .

the creation of any Security Interast without the flaquisita Consent nver the Charged

Property in favour of 2oy person ather than AAF; or

_' the lewy nr the attempt to levy any distress, exscution or sequestration or dther process .

against any of the Charged Property or Hirsd Goads, or

the service of any demand on the Company by any other lender with security over tha

w55e1s of the Compeny, the eccurrence of any svent which crystallises, or the taking of
any steps intended to crystallise, any other floating charzs, or

tha disposal, or attempted disposal, of all or part vf the Charged Progerly, or

Is passed or an order is made for the winding-up, dissolution,
administration or re-nrganisatfan of the Hirer,

- provided that the necurrence of the events seferrerd to in clauses /2.2 and dause 7.2.3

shall ooly result in the crystallisation of the flpating charge over the relevant part of the
Charged Properiy.

AAF may at any time and from time Lo time by notice in writing o the Company convert

the fleating change created under clause 4 into 2 lixed charge with reference tn any
assets specified in such notice and [wllowing demand appoint & receiver of them.
Fullowing any such notice and by wey of further assurance of such fired charge the

- Company will promptly execuls ove such assuts a morigage ur fined charge in favour of

BAF in such Farm as ASF shail reguire,

. The crystallisation events described in this clause 7 are in addition to all events which

will crystallise the Roaking charge created under clause 4 at law.

Any assets acquired hy the Hirer after any crystallisation of the floating charge created
under this Deed that, but far the erystaillsstion, would be subjact to the floating charge

* under this Reed, shal| (unless AAE eonfirms stherwise to the Hirer in writing] be charged

1o the Hirer hy way of first fixed charge,

ENFORCEMENT AND POWER GF SALE

under this Dewed shall e snfareeable, and the power af sale and other powers conferrerd
by section 201 of the Law of Properky Act 155, as varied or extended by this Deed, shall
each arise on the date of this Deed and shall be immediately exercisable st any time

-+ altar
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a.12

a nhotice demanding payment of andfor distharge andfor provision fer any monies |

secured by this Deed shall have been served by AMF on the Hirer or a Receiver has
otherwise been appeinted under this Deed, or

the Hirer requests the appointment of a Receiver or administrator; or

any step |s taken {induding without limitation, the making of an application ot the piving
of any notice) by the Hirer or any other person k2 appaint an administrator ar liquidator

in respect of the Hirer, to dissolve the Hirer or ko appoint 3 trustee, Recsiver or similar *

afficer of the Hirer or any of its assels,

" tection 103 of the Law of Property Act 1925 shall not apply ta this Deed and any such
. =Rle may be mader on such terms a5 AAF or any Reeeiver apprinted undet this Deed may -

think fit,
APPOINTMENT OF RECEIVER & EMNFORCEMENT

At any time after AALF shall have demanded payient of any money of liability secured
by this Deed, after the security created by this Dead hall have become enforceable or
after a request from the Hirer, AAF may I wiiting appoint any person of persons to be a

recalver or receivers of the Charged Property or any part thereof and remove any -

Receiver 50 appeintad and appeint ancther or others in his or their place. ¥ joint
Rocrivers are appointed then the jolnt Recelvers may arr {and exercise all powers

conferred by AAF or this Deed) jolntly of severally. Following such dernand (whethar or -

not a Receiver has beeh oppointed] &AF and any Receiver shall have the following
powers {the emercise of which by AAF will not make ABF liable to account as a

© mergagee in possession]:

ko exercise all the powers conferred from tlme to time on recelvers by statute in |
. relation to the Charged Property (in the case of the pawars conferrad by the Law of

Progerty Act 19725 withaut the restrictions contained in section 103 of such Act and <o
that the powers set owt in Schedule 1 to the Insolvercy Act 198G shall extend to the
Receiver whether or not agpointed as an adminisirative recelver and without being
restricted in any way by the ramaining provisions of this clzuse 9.1);

to take posscssion of collect and get In any property assigned or charged under this
Deed and for that purpose to tzke any procesdings in the name of the Hirer or
otherwise as may seom expedient, to colloet recover camprariise settla and give 2 good
discharge for the rent or other sums payable under the Sub-Hice Apreaments and
Custamer Securities and any claims antstanding ar arising under the Sub-Hire
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sing the fioating charges granted -

* Agreamients and Cuslorher Smcurities, and to metrtute such proceedings as AAF or such

9.1.3.

receiver may think fit,

£ carry on manage or conCur in farrying on and mandging the busirass of the Hirer or
any part of it to the extent that it refates to the Sub-Hire Agreements and the Hired
Ginnds, to parform any ebfigation of the Hirer relatlng to such matiers, to exercise all
rights duties and prwars of the Hirer in connection with the Charged Property apd the

" Hired Gonds, Lo institute and deferd legal proceedings, to giue and racelve notices, 1 °

raise of horrow any moeney thal may be reguired ugon the securty of the whela or any

© part of the proparty assigned or charged under this Dued and any Supplementary

Sehedule;

without the restrictions imposed by section 103 of the Law of Property Act 1925 ta sell .
or concur in sefing, exchange, Yease, hire chartar, ficence, call in, collect and convert
intn monsy or stherwise dispose of the Charged Property on such tarms as ASF or any
such rerelver may think fit and te use the same for any purpese that A4F or any such
receiver or recelvers may think 413 :

te promota tha formetion of a subsidiary company or subsidiary companies of the Hirer
with a view te such subsidiary company or companies purchasing all or any of the assets N

* of the Hirer chargad under this Desd;

816 -
E-EEA

‘a8

9.19.

tn meke any arrangements or compromise which the recetver shall think expedient;

to appeint Managers, agents, officers, employeas, for any of the afnresaid purpnses at
such salaries and for such perinds as the receiver may determine;

to do all such other acts and things as may be considerad to be incidental er conducive
10 any of tha mantars er pewers afuresaid and which the receiver lawfully may or can do
25 agent for the Hirer or which AAF lawfully may or can de »s mortgages;

" 1n do all such other acts and things as he may consider necessary or desirable in his

absolute discretion for the realization of any of the propernty charged by this Dized, or a5

- . may be considered to be incidental or conducive ta any of the matrers or pawars sat qut

In thts clause B.1 and which the Receiver lawfully may or can do as agent for the Hireror
which AAF lawfully may or can de as mertgzagee, and to enter into any contract or
arrangement whatsver relating 1o the disposal of or other dealing with the property

. charged by this Deed or anpy of it on such terms as the Recefer shali in his 2bsobite

discratian think fit; and

in the case of a Raceiver to dn anything or avercie any power whizh ASF could de or

eRETCiSE,

) Alt manies received by any Recaiver shall be applied:

firstly in payment of his or their remuneration and the costs of realisafidn witholit being

. suhject to the limitations specified in Section 109 of the Law of Proparty Act 1925;

- EN

9.2.4.

8.3,

X

sacondly In providing for the matters specified In the tirst three paragraphs of sub-
section & of Saction 109 of the Law of Property Act 1925 and for tha purpases atorssaid;

thirdly in nr towards the paymant of any dehis or other impasts which are by statute
made payable in preference 1o the monies hersby secured ta the extant 1o which such
debts and impnsts are made sa payshle and;

fourthly in or bowards satisTaction of the money and liabilities hereby secured,

cand all the foregoing prowisions shall take effect as any by way of variation and '

extension of the provisions of Section 99 g 109 inclusive of tha Law of Propeny Act

1925 which provizions sa varied and aetended shall be regarded as incorporated inthis . -

Deed.

Any Roceiver shall be deemed ta be the agent of the Hirer and the Hirer shall be salaly . -

respensile for the Recciver's acts or defaults and for the Recefver's remuneration,
which AAF may from time to time fix

Neithar AAF nor any Receiver chall be under any obligabon te do anything and the
agency of the Receiver shall continue until the Hirer shall go inta liguidation and

. therefare the Recoiver shall act as principal and not as agent for AAF 1o enforce the

- ohligations of 2 third pariy owed ta the Hirer or athenvise in connection with the

Charged Property, and neither ALF nor such Beceiver shall not be liable 1o the Hirer for

- any luss or damage eaused by omission sk tw do.

e

abn. .

If the Hirer shall recelve any payment under or in respect of the Charged Praperty after
the security craatzd by this Dead shall have hecome enforceable then the Hirer shall
immesiately account ko ASF gy the Raceiver For 1t and in the meantime held It in 3
separate trust account.

Ma purchaser or any other person dealing with AAF or any lteceiver shall be cancerned

te enquire whether the manies secured by this Deed have bernme dus or the powers of
AAF er any Receiver have becoms exercisable or as o the application ef any maney paid

. 10 AAF or any Receiver.

10,

BELEGATION

AAF and any Receiver may at any time and [rom timeé ta time delegate by power of
atturney of in any other manner o any person all or any of the powaers, authoritles and

. discretions which ara for the time being exercisaile by AAF or any Receiver under this .

1
111,

112.-

113.

£11.4,°

Deed in relation to the Charged Property and ary suck delegation may be made upon
such torms and conditiops {incluting power to sub-deiegare) and suhjacr to such
regulations as AAF of any Recelver may think fit and AAF shall ant be in any way liabla

" or respensible to the Hirer for any loss or damage arising from any act, default, omission

ot misconduct on the part of any such delepate ar sub-relogate

" CONTIMUING SECURITY ETC.

This security shall be a contiiuing sarurity- and shall not he considered satisfied,
redeemied or discharged by any intermediate payment ar satisfaction of the whele or
any part of the rmonies owing or incurred by the Hirer to AAF and earh Associate,

The security created by this Meed is in addition to any other rights, securlty of securities
which AAF and sach Associate pow holds or may from time to time acguire from the
Hirer ar any other person and shall not in any way prejudics any of those securities.

All rlghts ramedies and powsrs af AAF under this Deed will ha in addition to and shali

. nat Iimit those conferred on AAF and each Associate by any other deed ar agreement ar

imptied by fzw.

Any menay racpived (hy AAF or any Haceteer] under or in connection with Lhe security
nf this Deed may be placed to the eredit of 2 suspense sceount (with er withouwt



interest] for so long as AAF o any Receiver shall think fit with a view Lo preserving the -

. rlght of AAF te prove against the Hirer for all menies and liahilities owing.

12
121

122

. At the time when it received notice raferred to in Clause 12,13, and as from that time, all .-

NOTICE OF SUBSEQUENT SECURITY

If AAF receives notice of any subsequent charge or other segurity interest affecting the -

Charged Property then AAF inay open a new account or accounts for the Hirer,

If AAF dnes not open a new account, It shall nevertheless be treated as if it had done su

payments made by the Hirer to AAT shall be credited or treated as having besn credited

te the new aczoount and shall not pperate ta reduce the amount due from the Hirertg

. AAT at the time when it received the notice,

13.
RS EER

INDEMNITY

The Hirer will indemnify and keep indemnified AAT [as agent and trustee for itsélf and
any Associate) and any Receivar againstany loss that AAF, any Receiver ar any Associate -

may sufter as a result of any breach of okligation covehant or warranty by the Hirer
Including =l claims actions cherges datnages procesdings end other liahilities; and
Farther will indsmnify A&F (as agent and bustee as aforeszid) and any Receiver in

respect of all Expenses.

The Hirer will Indemnlify AAF in respect of all legal costs end disbursements fincluding
land yegistry fees) incurred by AAF in connection with the negotiaion, preparstion and
registration of this Deed.

AAF and every Racelver, attorney, manager, agent ot other persun appointed by AAF -
under this Desd shall be entiled 12 be indemnified out of the Charged Property in
respect of all fabilities and expenses incurred divecily or inditectly by gny of themin the ©

executlon oy purporied execution of any of the powers, authotities ur discrelions vested
in them under this Dead and against all actions, proceodings, costs, claims 2nd dewnands

" 1n respect of any matter or thing deme or smitted n any way relating to fhe Charged
© Property and AAF znd any Recelver may retain and pay all sums in respect of such

liabilities and expenses out of any monay received under the powers canferred by this

" Deed.

14.
141,

18,14
1412

. following {or if that day fallowing Is a Sunday than on the Monday immediately after) -

4.3

SERVICE OF NOTICES

A noiice (including any writ or summons) may be served by AAF or any Recelver on the
Hirer by leaving it at, or hy sending it through the post in a pre-paid letrer addressed to
tha Hirer:

al Lthe address of the Hirer shown ahove or last known to A&F, or |
at the repistered effice addrass of the Hirer for the time being,

Any notice served by post shall be deemad to have been served at 108m on the day

that an which it is pasted, unless the notice shall be posted after the time at which fhe
last post caliretinn is made in which case & shall be deemed to be served at 10am on
the second day following. in proving service of any such notice it shall be sufficient 1o
preve that the envelope containing the notice was properly addrassed and stamped and
put in the past by way nf recorded delivery or registerad fetter. A demsnd sr natica sa
addressed and posted to the
undelivered.

Any notice served personally on the Hirer in accordance with cla

- desmed 1o be served at Lthe lime when it is left at such place as is describied in clause

1.8,

14.1.

Any notice may be served on the Hirer by fa¥ to the fax number (if any) shown on the
Hirer's headed paper provided that such notice is put in the post addressed to the Hirer -

as described in clause 141 ahove within 48 hours following despatch by fax. Such natice
sa sarved by fax will he deemsd to be scrved on the Hirer at the time of transmission by
fax

. The methods of service described in this clause 14 will not affect the walidity of any

other effactlve method of service,

. POWER OF ATTORNEY AND COVENANT FOR FURTHER ASSURANCE

As & continuing security for the parfarmance of its ohligatinns and liabilities under this
Deed the Hirer irrevecably appeints each of the persans specified in clauss 16,2 halow
severally to be the atterney of the Hirer and on its hehalf and as its act and deed or
gtherwise:

10 execute and deiiver in the narme of Lhe Hirer all deeds and documents which may be
deamed necessary to parfect AAFs title to of for vesting the Charged Proparty in AAF,
its nomineas or in any purchaser from AGF or any Receiver or which the Hirer may have

© agreed under the rerms of this Deed or othetwise 1o ehter inlo;

157,
15.2.1. -
15.2.2.
15.23.
15.24.-
RECE!
15.3.1:

ta do all such acts and things as may be required far the Full exerclse of the powers
conferred undar this Deed; and

o make any payments which the Hirer has covenanted to make under this Deed (which
amounts will be immediately recoverable by AAF fram the Hirer and shall form part of
the liabilitias secured by this Deed), o the intent that this appointrnent chall aperate as
a genersl power of attnmey made under sectinn 10 of the Pawers of Atarney Act 1971

The persons referred Lo indsuse 15.1 above are:

AAF,

any director of AAF; . )

aft person nominatéd in wiitlng under the hand of any diréctor ar officer of AAF; and
any Receiver,

The Hirer undertakes to:

exncute such further legal morigage, fixed or floating charges or assignments in favour

. of ARF a5 AAF may from time to time require aver the Charged Property spacified in any

15.3.2.

hotlce converting any floating charge croated by this Deed into a fixed chorge; and

execute and [if apprapriate] register such deeds and decuments and perfarm such acts
as AAF or any Receiver may canzidar necessary or desirable for the purpose of vesting in
AAF or in any Recajver titla to the Charged Froperty or otherwise perfecting the security
af AAL under this eed,

The production of this Deed shall he conclusive evidance of the granting of this power of

attomey.
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wr nhall he effective natwithstanding that it be returned -

14.1 above will he- -

16.

1

163

“ADDIMTONAL RIGHTS OF AAF

i the Hirer shall have more than one account with AAF then AAF shall be entitled at any
time and without prior netice to combine any two or more arcounts inte a single

- Account with 2 single credit or dehit balance.

AAF will alsa be entitled to set off against any liability of the Hirer secured by this Daed
any amount recelved of receivable by AAF an behalf of the Mirer and ko debit any
aceaunt of the Hirer hald by ar with AAF with the zmount of any liahifity of the Hirer 1o .

* AGF arising undar this Dasd,

I ordar 1o axarcise tts rights unrer this clause 16 AAF will be entitled to convert any

. ameunt received in @ rurreney other tham sterling inte sterling at the spot rate of

. exchange f AAF's own bankers at the time. The Hirer will indemnify AAF on demand

164,

against all costs and expenses incurred in effecting such conversion.

IF the Hirer hreaches the teans of any AAF Finanes Agreement ar any event occurs -
which entites AAF to terminate or accelerate paymen! under a AAF Finance Agreament,

* then AAF may appeint an investigating secountant andfor valuer of its choice to prapare
" areport (addressad to AAF) on the businessies), inancial affzits, essats, liabilities and

" Ruture prospedts of land advising AAF on its position and prospects of recovary fram)

1%

17.1

72,

17.3.

174

17.4.1.

1742

18.2.

1]

.

2.1

" the Hirer {and any groun of companes of which it & 2 member] and the veiue of all

assets charped 10 AAF, The Hirer will co-operate fully with such investigation andfor

valustion and will sllow Fuil access to its accounting records, staff and preinises for this -

purpese. The Hlrer will indemnify AAF against all costs {including YAT} incurred in
relation thereto,

Al rights, remedies and powers of AAF under this Peed will be in additien to and shall

. not limit those conferred en AAF by any sther deed of agreemant or implied by law.

PAYMENTS

Al payments to be made under this Deed shall be made in full in clesred funds on the

. due date, in the currency of the liability or chligation being discharged and without any
- set off, restriction or conditian and without any deduction for any counterclaim.

Payments will alsn be made without any deduction ar withhelding on aceaunt nf any tax

. unless the Hirer is reguired by law to make any such dsduction or withhalding.

If the Hirer is required by law to make any dedurtion or withhalding an accaunt of tax

- then the Hirer will invmediately pay 1o AAF such additinnal amount as will result in AAF

regiving the same amount as it would have received If the deduction or withhelding |
had nat been mada.

If ARE or any Hecaiver receives any amount under this Deed or in the exercise of the
powers confarred by it in a currenzy ather than the currency of the liability or
chligations owed to AAF then:

ANF or the Receiver may purchase at any time after then the currency of such liability or .

cobligations with the amount received; and

AAF ar its Recciver will not be liabfe for any less resulting from any fluctuation in

. exchange rates in the meantime,

 INDLLGENCE

AAF may 3t any time without discharging o in any way affécting the security created by
this Daed or the rights of AAF against the Hirer under this Read:

grant to the Hirer or to any other peson any time ar indulgence or come to any
afrangement of tomposition with pr agreement not to sue any ather person, including

any parson for whose liability the Hirer is a surety; and

enchange, release, notify, deal with or abstain from perfecting or enforcing any
securities or guarantees or other rights which it may now have or in tha future acquire *
From or against the Hirer or any other persan,

Mo delay or omission of BAF to exercise any right o1 power granled by this Deed shail.
imnpair any such right or power to be construed as a waiver of or acyulescence in any
default by the Hirer and no express waiver given by AAF in relation te any default by the |

- Hirer shall prejudice tha rights of AAF under this Deed, The granting of 2ny rongent by
AAE will net prefudice the right of BAF o grant or withhold as it thinks fit its consent o o

anything similar
CONSRIDATION

The restuction an the-right of consclidatidn in Section 93 of the Law of Property Act

. 1325 shall not apply 1o this securtty.

SET OFF

In addition 1o all other cohtractual; secutitly or general fights of set off of consolidation”
of accounts, ARF will have the right {both before and after demand er the appointment
of o Receivar or administrator under this Deed) to debilt any account of the Birer with
any amaunt paid by AAF which the Hirer has agreed under this Daed te reimbursa 1a
AAF.

DISCLOSURE

AAE may disclase and supply any infarmation relating 1o the Hirer or to the mattars
refarred ta in this Beed or any nther agresmeant made ar to be mada hatwaen the Hirar
and AAF 1o any Lrade repister or credit reference apaney, or Lo any company or parson ©

-, associsted with AAF or to any other person for the purposes of the business of AAF ur to

T2

22

comply with any statutary or other abigation of AAF.

- Tha Hirer authorises any person, company, or financial institution {in this clause, “an -

Crganisation”] to reizase information of eny kind held about the Hirer 1o AAF enwritten
Tequest by AAF to such Organisatian and that 2ny Organisation receiving such a request
can treat this clause 21 as the Hirer's express and irevecable consent to the release of
such information, which release of information the Hirer canfirms will not be in breach
of the Data Protection Act 1955 las regiaced, amended or re cnacted) or of any other

. statutsry er other duty of the Grganisation.

. INTEREST ON QVERDUE PAYMENT

If the Hirer shall net pay any sum payable ta AAF promptly on the due date far paymant -
rhen the Hirer will pay Interest to AAF calculated on such amount at a rate of 5% above
the hase rate of National Westminster Bank glo fram time to time, such interest to be
calculated en a day te day basis compounded moenthly from the due date fer payment
until the date of actual payment.  Such imeresi wili eccrue after as well as before any -
judgmert or the liguidation or administration of the Kirer.




23,

EXCLUSION OF LIABILITY * -

AAF, any Receiver, and their raspective dalepates and sub-delegates, wilf not be liable to
account ta the Hirer for anything excapt AF'S own actual Fecelpts or be liakle to the
Hirer For any loss ay damage arising from any realisation by AAF, any Receiver, delegates
or suh-delegatess of {he Charged Proporty or for any act, default, emission or

- negligence af any of the same in relation 1o the Charged Property.

241

.11
312,

P TEE

EFFECT OF TRANSFER OF ARF'S ASSETS
This Desrd shall remain in effect and hinding on the Hirer notwithstanding:

any amalgamation or merger that may be effecied by AAF with any ather campany or
nerson; or

any recanstruction by AAF involving the transler of the whnle or any part of AAF's

undertaking and ascels; or

the sale or transfer of all or any part &f AAF's undertaking and dsséts to anather
company or person, whether the campany or person with which AAF amalgamates ur

merges or the company of persen to which AAF transters all or any part of s A

undertaking and sssels sithar on a reconstruction ar sals or transfor a specified above

- shall or shell not differ from AAF in its obiects, character or constitution,

BT
2021,

L2422,

. The Hirer confirms that it intends that:

the security granted by this Deed and the provisiens contained in it ‘shall remain valid
and effectuzl in all respects in faveur of, against 2nd with reference to; and

the benefit of this Dead and all rights conferred wpon AAF by it may be assigned to'and - . )

erforced by any such sompany or person as is referred to iR clause 24,1 above and

: procesded on i the same manner to all intents and purposes a5 if such company or

25.1.
L2511

25.12.
2513,
.?5 1.4
25.15.
25.1.6,

L2517,

prsoh had been named in this Deed instead of or in addition to AAF.

APPLICABLE LAMY AND JURISDICTION

English {aw is applicable to this Deed and tu any nbn contractual abligations arising out

of this Deed For the exclusive benefit of AAF, the courts of Fngland will have

jurisdictton to hear and resolve any dispule arising in relation to this Geed ar the

exercise of the security and rights and powers granted hereby.

CONSTRUCTION
Inthiz Deed:

the indey and headings to clauses are for convenience only and shall have ne effect on
the interpretation of this Dead or other legal effect;

meferences Lo anv agreement or document shall he consirued as referring to siich
agrecment of dotuinznt as the same may have been, or may fram tima to time bs,
waried supplemented novated ar assighed;

unless the context otherwise requires, words denoting the single humber only shalf
include the phal and wice versa; and reforences 1o any gender indude all other -

penders;

refarence to a "person” shall be construcd ta refer to any individual person, finm,
company, corparation, povernment, state or agency of 3 state or any assodiation or
pertnership {whether or not having a separate legal personzlity) of two or more of the
faregoing;

the enpression "AAM", where the contexl admits, will include its transferees, successors
and assigns whether immediata or derivabive and all delegstes or sub-delenates;

ary power which may be exarcised ar any determination which may be made under this

Deoad by AAF may {save as ptherwise provided) be exercised or made in its absalute and

unfettered dizcretion and it shail not be pbliged o give reasons Tar it;

referances 1o statutes and/or statwtory pravisions shill be conskrued as referring to .

such statutes of statutory provisions es respestively replaced, amended, extended,

" tonsolidated oy re enacted from kime to time;

2518

.-

any exclusion or limitation of liakility containad in this Deed will not limit or excdude ’

Iiability far fraud,

MISCELLANEDLIS
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26.1

262

63

6.4,

26.5.

- 287,

Cgsa)

2610,

Assignment -

by this Deed and its rights against the Hirer te such person as it wishes and any such

* AAF shall be entitled ta assign or otherwise transfer its interest in the sacurity creatsd

assignes shall ke entitled to rely on the secority created hy this Deed to recover

amourts already owed by the Hiver to such persen as well as amounts to be incurrad or
wehich were incurred to AAF the right to which has been purchased or acquired by such
person.

Sowerano

If any provision (or part) of His Deed shall be fodnd by a court or competent autherity

to e void or unenforceably, the invalidity aor unenforeceahility of that provision (or the

Counterparts

Ihis. Deed may be execyted in dny numbsr of counterpatts, ea:.h of which when
executed and delivered shall consthute a duplicate crigiual, but all the counterparts
shali together constitute one Dred,

Independent security

The security ereaked by this Deed shall be in addition to, and ihdépende|1l af, every
cther seeurity which AAF may at any time hold from the Hirer or in respect of the
liebilities of the Hirer. Na prior security granted by the Hirer gver the Charged Property

. or any park of it shall merge with the secyrity creatad by this Deed,

Immediate recourse

The Hirer waives any right it may have tn renuire AAF to enforee’ any security ar other
right, er clein any payment fram, or ntherwise procesd against, any ether persen
trefere enforeing this Deed against the Hirer,

Effect of unenforceahle security

This Beed and the security created by it shall not be dischargid or affected by the total
or partial invalidity or unenforceability of, or any irregularity or defect in, any uther
security which AAF may hold from the Hirer or in respect of the Habikities of the Hirer or

. part concerned) shall not affect the other provisions of this Ueed fincluding the part of -~
. the pravision nof affzcted} which shall remain in full force and offect.

any person whase Habilitles to AAF are gusranteed by the Hirer. The Hirer sgrees to |

indemnify AAF against all iess arising from any legal limitation, disability or lack of
eapacity of the Hirer ar any person acting {or purporting ta act] en behalf of the Hirar in

- refation o this Deed or otherwisa.

Benefit of Securiy

This Pead and the secUrity created in it shall secure paymaent of tha full amount of the
monies and fiabllities from Lime to ime owing by the Hirer to AAF or any Associate, AAT
may decide in jis abselute discretion fiow any procesds realised will ba applied to
discharge the liakilities of the Hirer to 3AF and any Assuoch For so lprg as the
security croated by this Deed remains in effeer the Hirer will not be entitled to share in

or surcaed to of benstit Fom lby subrogetion or otherwise) any rights which AAF may -
have or any security which ALF miay Bsld in respeci of the chligetions and lakilittes -

" sacured by this Dond or the whole or any part of the proceeds of any such mattes,

' Entire Agreement and Exclusion nf Lability

Hirer in relation to the hiring of the AAF Goods and all other matters covsred by this
Besd. I superssdes any prior promises, represeniaticns and undertakings or

. This Dead canstituies the antire agreement and understandivig between AAF and thé |

implications whether made orally or in writing which may not ba relied upon once this |

Deed has been entered imtu, &l and sny lishifity far any prior representations made by

AAF of any other parson to the Hirer or anyone acting on its behalf {if any there be) is -
ewpressly excluded even if mads negligently or carelessly. Nothing in this clauze 6.8 or .

* otherwise contained in this Deed meay exclude any liakility for fraud.

Frior Security

At any time after the security created by this Deed shall have become enforceable, or

after any pawers conferred by any entumbrance having priority to the security ereated

" hy this Deed shail have become cxercisable, AAF may radesm any such prior

encumbrance or pracurs the transfer of it to AAF; and AAF may settle the accounts of
the encumbraneer which settlement shall be eancjoslve and binding en the Hirer and =l
manias paid by AAF ko such encumbrancer shall frem the date af payment become due
fram the Hirer to AAF and be secured by this Dead.

Certificates and determinatinns

Any certification ur delermination by AAF of a rate or amount under this Deed is, in the

gbsence of manifest error, concdusive svidence of the matrers to which it relfates.




This Deed has bean entered into as & deed nn the date given at the heginﬁing'uf tﬁis‘Deed.

" EXECUTION WORBING

The Hirer
" Exeaned dsa deed by . -
. FLEX DRIVE (ESSEX) 1T

" mcting by a dirertor in the precence of

P

- Sgeature of witness

Name TR
atiress, . CATER M ol P

Leona Do

ARF
Executad a2 doed by S T
- Amirus Asset Finanae Graug Limited IR

. Signature of witness

e PRI OB TTAGIG

i L0 AN ASRET  fn mg il
AT s of, e Cloanl,  DALE

ClenEYS (A des
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