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Directors’ Report and Directors' Responsibilities Statement:

¥

The directors submit their annualreport together with the audited financial statemenis for the year ended 31 July 2019.

The company is a private company limited by shares incorporated in the United Kingdom and registered in England and Wales anda -
wholly-owned subsrdlary of the University of London, an exempt charity under the Charities Act 2011.

Thls report has been prepared in-accordance with the: provisions applrcable to companles entitled to the small compames exemptron

. including the exemption from preparing a stratedic report

Diredtors'.Rcsponsibilities Statement

The dlrectors are responsnble for prepanng the Annual Report and the Flnancral Statements in accordance wnlh apphcable law and
regulahons

prepare the fi nancial statements in accordance wut,h United Klngdom Generally Accepted Accountmg Practice (United Kingdom
Accounting Standards and applicable law), including FRS 102 *The Financial Reporting Standard applicable in the UK and Republic of
ireland”. Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profi t or loss of the company for that penod In preparing these financial
statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
* ‘make judgments and accounting estimates that d@re reasonable and prudent;
‘e prepare the financial statements on the going concern basis.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial posmon of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to the’Auditor

" The directors confirm that, so far as they are each aware, there is no relevant audit information of which the’company's auditor is-

unaware. The directors also confirm that they have each taken ali the steps that they ought {o have taken in order to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware of that information. This confirmation is
giveri and should Be interpreted in accordance with the provisions of Section 418 of the Companles Act 2006

The dlrectors who served in the year and to the date of signing this report, were:

Mary Suasny (apponnted 5 May 2017)
Andrew Murphy (appointed 5 May 2017, resigned 15 August 201 8)
Elizabeth Conder (appointed 15 August 2018) )

The company was incorporated in the United Kingdom and its registered office and place of business is:
Senate House, Malet Street, London, WC1E 7HU

The company has one branch in Singapore, whose registered office-is:
100 Tras Street #16-01 100 AM Singapore (079027)

Operatlons

The company provrdes regional market development services to the University of London.

Results

The profits for the year are as shown in the Profit.and Loss Account on page 4. No distribution is proposed (2018: Nil).

Auditor

Deloitte LLP have expressed willingness to continue in office as auditor, and appropriate arrangements have been put in place for them
to be deemed reappointed as auditor in absence of an Annual General Meeting. :

" Approved by the Board of Directors

g\,.LE 7&76\

John G Stewart
Company Secretary
27 November 2019



Independent Auditor's Report to the Member of Senate House
, Worldwrde Limited

Reéport on the audit of the financial statements

Oplmon
In our:opinion the financial statements of Senate House Worldwrde Limited (the company)

. grve a true and fair view of the state of the company s affairs as at 31 July 2019 and of its profit for the year then
ended,

+ have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practice mcIudmg
Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”; and

s have been prepared in accordance with the requirements of the Companies Act 20086.

We have audited the financial statements of the company which comprise:
» the profit and loss acccount;
¢ the balance sheet;
+ the statement of ¢hanges in equity; and
¢ the'related notes 1 to 10.

The financial reporting framework that has been applied in their preparatron is applicable law and. United Kingdom Accountlng
Standards, including Financial Repoiting Standard 102 “The Finanéial Reportlng Standard apphcable in the UK and Republic.of
Ireland” (United Kingdom Generally Accepted Accountlng Practlce) -

Basrs for oplmon .

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report.

" We are independent of the.company in accordance with the ethical requirements that are relevant to our audit of the financial -
statements in'the UK, including the Financial Reporting Council's (the ‘FRC's') Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropnate to provide a basis for our opinion. .

Conclusions relating to going concern . .

We are required by ISAs (UK) to report in respect of the following matters where:
e the directors’ use of the going concern basis of accountrng in preparatron of the financial statements is not
appropriate; or
« the directors have not disclosed i in the financial statements any rdentrf ed material uncertainties that may cast
significant doubt about the company's ability to coritiriue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue. °

We have nothing to report in respect of these matters.

‘Other information .

The directors are responsrble for the other mfom‘natlon The other information comprises the lnformatlon included in the annual
report, other than the financial statements and our auditor’s repoit thereon. Our opinion-an the financial statements does not
cover the other information and, except to the extent otherw1se explicitly stated in our report, we do not express any form of
assurance conclusion thereon

- In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements; we are required to determine whether there is a material misstatement in the financial statements or a material .
misstatement of the other information. If; based on the work we have performed, we conclude that there is a matenal
misstatement of this other information, we are required to report that fact,

We have nothing to report in respect.of these matters.



Independent Audltors Report to the Member. of Senate House
Worldwide Limited (contlnued)

Responsibilities of drrectors

As explained more fully in the directors’ responsibilities‘statement, the directors are responsrble for the preparatlon of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparatlon of financial statements that are free from material misstatement, whether due
to fraud or error. -

In preparing the financial statements -the directors are responsible for assessing the company's ability to-continue as a going
_ concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors eitherintend to liquidate the company or to cease operations, or have no reahstlc alternative but to.do so.

" Auditor's responsrbrlmes for the audit of the financial statements

Our objectives are to-obtain reasonable assurance about whether the financial statements as a who!e are free from material
misstatement, whether due to fraud or error, and to issue an aud|tors report that includes our opinion. Reasonable assurance is
- a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are conisidered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decrswns of users taken on the ba5|s of these
financial. statements .

A further descrlptlon of our responsrbllltles for the audit-of the financial statements is Iocated on the F RC's websnte at:
. Www, fre.org. uk/audrtorsresponsnbllltres This descnptron forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters preseribed by the Companies Act 2006

" In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial period for which the financial statements are prepared is
consistent with the financial statements; and

e ' thedirectors’ report has been prepared in accordance with applicable legal requlrements

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified any material misstatements in the directors’ report. . :

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
+ adequate accounting records have not been kept, or returns adequate for our audlt have not beén received from
branches not visited by us; or :
« the financial statements are notin agreement with the accounting records and returns or-
»  certain disclosures of directors’ remuneration specified by law are not made; or
¢ we have not received all the information and explanations we require, for our audit; or,
e the directors were not entitled to take advantage of the small companles exemptions from the requirement to
’ prepare a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company's member, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility. to anyone other than the company and the company's member for our audit work, for this report, or for the
opinions we have formed.

F M—-—D ~— y
Craig Wisdom FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP:

Statutory Auditor

St Albans, United Kingdom
27 November 2019



Profit and Loss Account
For the year ended 31 July 2019

Period 5 May

2017 to 31

Notes 2_01'9 July 201 8

. A _ - £000 _ £000
Cost of Sales , (111) (174)

. Profit before taxation S - 3. 12, 18
Tax on profit - ' ' 5 (1 {4)
Profit for the financial year/period attribqtéble to the equity - 1 14

shareholders-of the Company

All income and costs are derived from continuing operations.

Thére were no recognised gains orlosses in eitheryear other than those inclided in the Profit and

Loss Account, anid as such no statement of comprehensive income has been produced.

“The notes are contained on bages 7-9 and form part of these financial statements.



Balahce Sheet
As at-31 July 2019

2019

" Notes 2018 B
£'000 £:000 £'000 £'000
Currerit assefs’ .
~ Debtors 6 49 37
. 49 37
Current liabilities : ' -
‘Creditors: Armounts falling due within one year 7 - (24) (23)
Net current assets - 25 14
"Total assets less current liabilities ' 25 14 .
Total net assets 25 14
Capital and reserves
Called-up share capital* 8 - -
Profit and loss account ‘25 14
25 14

Total Shareholder’s Funds

. *THe issued share capital is £1.

The notes are ‘contained on pages 7-9.

The financial statements- have been prepared in accordance with the provisions of the Compames Act 2006

relatlng to small compames

[4

The financial statements of Senate House»Worldwrde Limited registered number 075671'8-were approved
- by the Board of Directors and authorised for issue on 27 November 2019. -

Elizabeth Conder
Director '



‘Statement of Changes in Equity
For the year ended 31 July 2019

_At5 May 2017
Issue .of shares* . ) .
Profit for the financial period and total comprehensive income

~ At 31 July 2018,

.Avt 1 August 2018 ' v
Profit for the financial year and total comprehensive income

At 31 July 2019

" * The issued share'capital is £1.

Called up share

Profii and loss

“ capital account. Total
£000 "£°000 £'000
- 14 14

- 14 14
- 14 14
- 1 A1
- 25 25




Netes to the Financial Statements
For the year ended 31 July 2019

1. Accountlng pollcles
(a) Bas:s of preparation of the financial statements

Senate Houseonrldwude Limited is a private company limited by shares incorporated in the United Kingdom and registered in England
and Wales, which is 100% owried by the University of London. The registered number:is 10756718. The registered office of the -
company is Senate Holise, Malet Street, London, WC1E 7HU. The financial statements are prepared on the going coficern basis. As
stated In the Directors’ Réport the directors have a reasonable expectation that the company will continue in existence for the
foreseeable future, and for-a minimum of 12 months from the date of signing of the financial statements. The financial statements are
prépared under the historical cost convention and include the.results of the company's operations which are described in the Directors’
Report'and all of which are continuing. The financial statements have been prepared under United Klngdom Generally Accepted
Accounting Practice, in-accordance with FRS 102 1A. its functional currency is GBP.

. (b) - Taxation and deferred taxalion

Current tax, including UK corporation tax and forelgn tax is provided at amounts expected to be pald (or recovered) usmg the tax rates
and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised.in respect of all timing differences that have originated but not reversed at the balance sheet date where
transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have occurred at
the balance sheet date. Tlmmg differences are differences between the company's taxable profits and its results as stated in the
financial statements that arise from the inclusion of gains and losses in tax assessments in periods different from those in which they
-are recognised in the financial statements.

A net deferred tax asset is regarded &s recoverable and therefore recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable proﬁts from which the future reversal of the
underlying timing differences can be deducted.

(©) Basic ﬁhancial ins(r'\.jments

. Basic financial instruments comprise cash held at.cost and accounts payable and receivable held at amortised cost.

(d) Exemptions-under FRS 102

Under FRS 102 paragraph 1.12, the company is exempt from the requirement to prepare.a cash flow statement on the grounds that its
parent undertaking's consolidated financial statements include a consolidated cash flow statement. The company is also exempt from
disclosures on financial instruments on the grounds that financial instruments.disclosures are available in the consolidated financial
statements of its parent undertaking, and that it has only basic financial instruments. The company is included in the consolidated
financial statements of the parent undertaking, the University of London, which are intended to give a true and fair view, and which are
publicly available on www.london.ac.uk. . )

(e) Qualifying charitable donations

Qualifying charitable donations which represent a distribution to the parent are determined by management based on taxable profits of
the company at the time of approval of the financial statements. They are paid wnthm nine months of the balance sheet date subject to
the distributable reserves at this date and are deductable against taxable profits. .

¢

{9) Critical accounting judgements and key sources of estimation uncertainty -

In the application of the company's accounting policies, whlch are described above and below in note 2 the duectors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readlly apparent from'
other sources. The estimates and associated assumptions are based on historical expenence and other factors that are considered to
be relevant.-Actual results may differ from these estimates.

The estimates and underiying assuhptions are reviewed on an ongoing basis. Revisions to accounting.estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the

revision affects both current and future periods. The directors are of the opinion that there are no accounting judgemenls that are not
descnbed in sufficient detail in note 1 and note 2. :

' 2 Turnover

Turnover, which is stated net of VAT and is all within the United ngdom comprises the invoiced value of services supplied by the
‘company. Revenue related to services rendered is recognlsed based on the stage or proportion of services completed

3. Profit on ordlnary activities before taxation and distributions

The Auditor’s remuneration relating to the auditing of tne financial statements was £3,930 (2018: '£3.815).



Notes to the Financial Statements (continued)
For the year ended 31 July 2019 ¢

4. Staff Costs

The company employed the equivalent of 1 full time staff in the current year (2018: 1). No director received any
remuneration as direétor in the period. The average. number of employees was 1 (2018: 1). There is only one

category of employees: Staff costs consnsted of the fdllowing:

Period 6 May
2017 to 31
2019 July 2018
£'000 £'000 .
‘Salaries : : 50 64
" Social Security ‘ - o 7 10
) - 57 74
6. Tax on profit
Perjod 5 May
2017t 31
2019 July 2018
. - £'000 £'000
Foreign tax suffered in the current period at an effective rate of 4.26% : 1 4
. Corporation tax . ) .
Profit on ordinary activities before taxation : . ‘12- .18
Tax on profit at standard UK corpdration tax rate of 19% ' 2 3
.Effects of: ) . .
Profits of foreign branches not subject to UK corporation tax - T .2 (3)
)
Defeired taxation )
Timing differences, origination and reversal : R - 5 - -
Total tax charge on profit - . 1 4-

Reductions of the rate of corporation tax to 19% (effective from 1 April 2017) and to 18% (effective 1 April 2020}
were substantively enacted on 26 October 2015, and an additional reduction to, 17% (effective 1 April 2020) was
substantively enacted on 6 September 2016. This will reduce the company's future current tax charge
accordingly. Any deferréd.tax at 31 July' 2019 has been calculated based on the rate of 17% being the rate

substantively enacted at the balance sheet date.

Foreign tax

The company has a current period tax liability payable in Singapore, where the rate is 4.25% on the first SGD

10,000 chargeableincome, and 8.5% on income in excess of SGD 10,000.

. 6. Debtors
) 2019 2018
£'000 £'000
Amounts owed by parentundertaking payable on demand with no interest charged L 44 37
Prepayments B : ' . 5 -
I 49 37

Intra-group balances are unsecured and unguaranteed, and no interest is charged. Balances are paid within nine

months of year end. .



Notes to the Financial Statements (continued)
For the year ended 31 July 2019

| 7 Credltors Amounts falllng due W|th|n one year

2019 2018
. £'000 £000

Trade creditors . - : : - 5 . -

" Accruals i ' o 18 - 19
Other payables o . C 1 4

- o 24. 23

8. Called-up Share Capital’

Ordinary shares are recognised at the proceeds or falr value received with the excess of the amount recelved

_over nomlnal value being-credited to the share prem|um account

, 2019 2018
Ordinary shares of £1 each ‘ ' . Number  Number

Issued but not fully paid : . ' 1 1

9 Ultimate Parent Entity : »

The company’s ultimate.parent entity and controlling party is the Unnversrty of London, a body lncorporated by
Royal-Charter. The issued called-up share capital is held by the University of London and the company is one
of the whoIIy-owned trading subsidiaries of the Unlver5|ty of London. .

- The-smallest-and largest group for which consolldated.f nancual statemevnts are produced is the University of
" London. The University‘s principal place of business is Senate House Malet Street, London, WC1E 7HU.

The results of the company are included in the consolidated accounts of the- Umversuty of London which are

avallable on the University of London website www, Iondon ac.uk.

10. Related PartyAT’rvansactions

The company has taken advantage of the exemptlon a||owed by FRS 102 paragraph 33.1A that dlsclosures
need not be given of transactions éntered into between two or more members of a group, provided that any
subsidiary which is a party to the transaction is wholly owned by such a member.
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