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Details of Charge

Date of creation:  09/05/2019
Charge code: 1075 1255 0004
Persons entitled: GATEHOUSE BANK PLC

Brief description:. HE LEASEHOLD PROPERTY KNOWN AS FLAT A, 222 LOWER ROAD,
LONDON, SE8 5DJ DEMISED BY A LEASE MADE BETWEEN CWSQ
FREEHOLD LIMITED AND CWSQ1 LTD WHICH IS TO BE ALLOCATED
A TITLE NUMBER UPON REGISTRATION OF THE ABOVEMENTIONED
LEASE OUT OF THE FREEHOLD TITLE NUMBER SGL430002

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 10751255 Page 1




Certified by: FOOT ANSTEY LLP

Electronically filed document for Company Number: 10751255 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10751255

Charge code: 1075 1255 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th May 2019 and created by CWSQ1 LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 16th May

2019.

Given at Companies House, Cardiff on 17th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge relating to
Fiat A, 222 Lower Road, London, SE8 5DJ,
United Kingdom

Dated 08 MAY w19

Gatehouse Bank plc (1)
CWSQ1 LTD (2)




CONTENTS

o~ M ;W

[MEEFPIEEALION ot i o e s ot £ 220t e
CoVenant 10 Pay .. i i o s 25500 e v s 50 047 s ke
Grant of Security ..o
Perfection OF SBOUNTY ... mrimm s n e trmnn s onann s s o e s
LIQDIHY OF tHE GUEME ccevveaeesiier et cosiesiossiessis et o sanes oot ctnanee e
Representations and Warranties...
General Covenants ...
Property COVENANIS Luuuvursuimsmmssssssnisnssiinsnsissssnss sy masssaniusiss rassssairasi v s
Powers of the Bank ... i s s s s s
When security hecomes enforceable: ...
Enforcement of SEOUMEY ...c...cconiirr i ressismesnensirosesivssscrrsessss oseressaer s crsanss
Receivers .......cceoens B e E RO I PRI LR e £ b et n et Y i e 3 28
Fowers of Receiver... |
DEIEGALION 1.ttt st bbb SO . _
Application of proceeds 12
Costs and indemnity..
Further asSurance ...l s i

Power of attorney
Release . careransam s s
As&gnment LT =0 R e OO P V'

WM N

>

00 00 =~ ~I

o

Amendments, waivers and CONSENTS vt DT — crezreaas 15
Severance ... woenn e ererennacine 15
Third party FIGHS ..o e s s 10
F U BT PrOVISIONS ot it o i s ditsinsi b s w1350 st i a0 s e 12
Notices ..

Counterparts . _ R
Governing law and ]urISd!CtIOI’l ......... TR I




- BET\NEEN

(1) CWSQt LTD registered - in England & Wales wrth company number. 10751255 whose'
© 7 registered office is at Second Floor & Lanark Square London E14 9RE Unrted Kingdom . -
(the "Cl|ent"} and’ -

' '.(2) ' Gatehouse Bank pIc a public I|mtted company regrstered in - England and Wales Wlth'
o - company number 06260053 whose regrstered ofﬂce is at- 14 Grosvenor Street, London, W1K
-4PS (the "Bank") . .

_ WITNES_SES AS FC_)_L!_.OWS: '
4 -Interpretatton
1 Deftnltlons In this deed unless the context requrres other\fwee
' :_Charged Property means all the assets, property and undertaklng for the tlme be|ng =
- subject to any Security created by this deed. (and references to the Charged Property shall-

- include references to any part of rt)

_ -Delegate any persan appo:nted by the Bank or any Receiver under clause 14 of thls deed- -
: and any- person appolnted as attorney of the Bank Recerver or Delegate :

"Dlmmlshlng Musharakah Agreement means the d|mrn|sh|ng musharakah agreement' '
entered rnto between the Cllent and the Bank cnaor about the date of this. deed :

Insurance. Pollcy means each contract or polrcy of |nsurance effected or marntalned by the_
_Clrent from. tlme to time in respect of the Property ' :

_ Property ‘means Flat A, 222 Lower Road,. London SEB 5DJ, United Krngdomreg|stered at
_the Land Regtstry wsth fitle number L :

- Recelver recelver or a receiver and manager of any or aII of the Charged Property.

Secured Obllgatlone means aII of the preeent and future obhgatlons and habllltres of the -
- Client to the Bank (whether actual or contingent and whether owed solely, Jorntly or severally-
orin any other capacity. whatsoever) under orin connectron with the. Agreements

- Security Period: means the . period starting on the date hereof and endlng on the date on -
which the Bank is satisfied that all the Secured Obligations have been unconditionally and -
irrevocably paid and dlscharged in_ full and no further Secured Obl|gatrone are capable of_
being outetandrng : :

B 1925 Act: means The Law of Property Act 1925

1.2 Unless other\mse deflned in thIS deed a term deﬂned in the Dlmmlshlng Musharakah'
' : -Agreement has the same meanrng when used in thls deed ' :

13 '_Successors and assrgns The expressron‘ "Bank” and “Clrent" rnclude Where the context"
admits; their respectrve suecessors, and, in the case of the Bank, its transferees and
: assrgnees whether immediate or derrvatlve '

14 Headlngs Clause headlngs “and. the- contents page are mserted for convenience of'_ .
' ' reference onty and shall be |gnored in the mterpretatlon of th|s deed - :

A ._5_. Constructron of certarn terms In th|5 deed, unless the context otherwrse requues




1.6

1.7

1.8

3.1

where any obligation is undertaken by two or more persons, that obligation shall
apply to all such persons jointly and each of them individually;

words importing persons include an individual, company, corporation, firm,
partnership, unincorporated association or body of persons, and any state, or
governmental or local divisicn or agency of a state;

unless otherwise provided, references to clauses are references to the relevant
clause in this deed;

references to any statute or statutory provision shall include (i) any subordinate
legislation made under it, (i} any provision which it has superseded or re-enacted
(whether with or without modification), and (iii} any provision superseded it or re-
enacted it {(whether with or without modification);

the descriptive headings to clauses are inserted for convenience only, have no
legal effect and shall be ighored in interpreting this deed; and

the words and phrases "other", "inciuding" and "in particular" shall not fimit the
generality of the words preceding or succeeding them or be construed as limiting
the succeeding words to the same class as the preceding words.

Clawback: If the Bank considers that an amount paid by the Client in respect of the Secured
Obligations is capable of being avoided or otherwise set aside on the liguidation or
administration of the Client or otherwise, then that amount shall not be considered to have
been irrevocably paid for the purposes of this deed.

Nature of security over real property: A reference in this deed to a charge or mortgage of or
over the Property or Lease includes;

(a)

(d)

all buildings and fixtures and fittings (including the trade and tenant's fixtures and
fittings) and fixed plant and machinery that are situated on or ferm part of the
Property at any time;

the proceeds of the sale of any part of the Property or Lease and any other monies
paid or payable in respect of or in connection with the Propeity or Lease;

the benefit of any cavenants of title given, or entered into, by any predecessor in
titte of the Bank in respect of the Property or Lease and any monies paid or
payable in respect of those covenants; and

all rights under any licence, agreement for sale or agreement for lease in respect of
the Property or Lease.

Perpetuity pericd: If the rule against perpetuities applies to any trust created by this deed,
the perpetuity shall be 125 years (as specified by section 5(1) of the Perpetuities and
Accumulations Act 2009).

Covenant to Pay

The Client covenants to pay on demand to the Bank and discharge all Secured Obligations.

Grant of Security

Legal morfgage and fixed charges

As continuing security for the payment and discharge of the Secured Obligations, the Client
with full title guarantee charges to the Bank:

(a)

by way of first legal morigage, the Lease; and



3.2

4.1

42

{b) by way of fixed charge:
() the Diminishing Musharakah Agreement;

(ii) any other interest the Client has in the Property including without
limitation any shares in any management company which are or may be
registered in or allotted to the Client, together with all rights, easements
and privileged belonging to or benefitting the Property;

(iii) all its rights in each Insurance Policy, including all claims, the proceeds of
all claims and all returns of premiums in connection with each Insurance
Policy to the extent not effectively assigned under clause 3.2

{iv) the benefit of all other contracts, guarantees, appointments and
warranties relating to the Charged Property and other documents to
which the Client is a party or which are in its favour or of which or of
which it has the benefit relating to any letting, development, sale,
purchase, use or the operation of the Charged Property or otherwise
relating to the Charged Property (including, in each case, but without
limitation, the right to demand and receive all monies whatever payable to
or for its benefit under or arising from any of them, all remedies provided
for in any of them or available at law or in equity in relation to any of
them, the right to compel performance of any of them and all other rights,
interests and benefits whatever accruing to or for its benefit arising from
any of them); and

() all authorisations (statutory or otherwise) held or required in connection
with the Client's business carried on at the Property or the use of any
Charged Property, and all rights in connection with them.

Assignment

As continuing security for the payment and discharge of the Secured Obligations, the Client
with full title guarantee assigns to the Bank absolutely, subject to a proviso for reassignment
on irrevocable discharge in full of the Secured Obligations, all its rights in each Insurance
Policy, including all claims, the proceeds of claims and all returns of premiums in conneaction
with each Insurance Policy, provided that nothing in this clause 3.2 shall constitute the Bank
as mortgagee in possession.

Perfection of Security
Registration of legal morigage at the Land Registry

The Client agrees to the entry of the following restriction in the proprietorship register of the
title to the Lease which is, or is required to be, registered at the Land Registry:

‘No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is to be registered without a written consent signed by the proprietor for the time
being of the Charge dated 2018 in favour of Gatehouse Bank
plc of 14 Grosvenor Street, London, W1K 4PS referred to in the Charges Register.’

Cautions against first registration and nofices

Whether or not title to the Property or Lease is registered at the Land Registry, if any caution
against first registration or any notice (whether agreed or unilateral} is registered against the
Client's title to the Property or Lease, the Client shall immediately pravide the Bank with full
particulars of the circumstances relating to such caution or notice. If such caution or notice
was registered to protect a purported interest the creation of which is not permitted under




5.1

5.2

6.1

6.2

6.3

6.4

6.5

this deed, the Client shall immediately, and at its own expense, take such steps as the Bank
may require to ensure that the caution or notice, as applicable, is withdrawn or cancelled.

Liability of the Client
Liabliity not discharged

The Client's liability under this deed in respect of any of the Secured Obligations shall not be
discharged, prejudiced or affected by:

(a) any security, guarantee, indemnity, remedy or other right held by, or available to,
the Bank that is, or becomes, wholly or partially illegal, void or unenforceable on
any greund,

{b) the Bank renewing, determining, varying or increasing any facility or other

transaction in any manner or concurring in, accepting or varying any compromise,
arrangement or settlement, or omitting to claim or enforce payment from any other
person; or

(©) any other act or omission that, but for this clause 5.1, might have discharged, or
otherwise prejudiced or affected, the liability of the Client.

Immediate recourse

The Client waives any right it may have to require the Bank to enforce any security or other
right, or claim any payment from, or otherwise proceed against, any other person befare
enforcing this deed against the Client.

Hepresentations and Warranties

The Client makes the representations and warranties set out in this clause 6 to the Bank.

No security

The Charged Property is free from any Security other than the Security created by the
Adreaments.

No occupation

The Ciient hereby declares that it intends to underlet the Property and that the Client and
members of its family shall not occupy the Property.

No agverse claims

The Client has not received, or acknowledged notice of, any adverse claim by any person in
respect of the Charged Property or any interest in it.

No adverse covenants

There are no covenants, agreements, reservations, conditions, interests, rights or ather
matters whatever that materially and adversely affect the Charged Property.

No breach of laws

There is no breach of any law or regulation that materially and adversely affects the Charged
Propery.

No inferference in enjoyment



6.6

6.7

6.8

6.9

6.10

6.11

6.12

6.13

6.14

7.1

No facility necessary for the enjoyment and use of the Charged Property is subject to terms
entitling any person to terminate or curtail its use.

No averriding interests

Nothing has arisen, has been created or is subsisting that would be an overriding interest in
the Property.

No prohibitions or breaches

There is no prohibition on the Client assigning its rights in any of the Charged Property
referred to in clause 3.2 and the entry into of this deed by the Client does not and wiil nat
constitute a breach of any policy, agreement, document, instrument or obligation hinding en
the Client or its assets.

Environmental compliance

The Client has, at all times, complied in all respects with all applicable Environmental Law
and Environmental Licences.

Information for Valuations and Certificates of Title

All written information supplied by the Client or on its behalf for the purpose of each
Valuation and Certificate of Title was true and accurate in all material respects at its date or
at the date (if any) on which it was stated to be given.

The information referred to in clause 6.10 was, at its date or at the date (if any) on which it
was stated to be given, complete and the Client did not omit to supply any information that, if
disclosed, would adversely affect the Valuation or Certificate of Title.

In the case of the Initial Valuation and Certificate of Title only, nothing has occurred since the
date the information referred to in clause 6.10 was supplied and the date of this deed which
would adversely affect such Initial Valuation or Certificate of Title.

Avoidance of security

No Security expressed to be created under this deed is liable to be avoided, or otherwise set
aside, on the liguidation or administration of the Client or otherwise.

Enforceabie security

This deed constitutes and will constitute the legal, valid, binding and enforceable obligations
of the Client and is and will continue to be effective security over all and every part of the
Charged Property in accordance with this deed.

General Covenants

Negative pledge and disposal restrictions

The Client shali not at any time:

(a) create, purport to create or permit to subsist any Security on, or in relation to, any
Charged Property other than any Security created by this deed;

{b) sell, assign, transfer, part with possession of or otherwise dispose of in any manner
(or purport to do so) all or any part of, or any interest in, the Charged Property, or

(c) create or grant (or purport to create or grant) any interest in the Charged Property
in favour of a third party.




7.2

7.3

7.4

7.5

7.6

7.7

Preservation of Charged Properiy

The Client shall not do, or permit to be done, any act or thing that would or might depreciate,
jeopardise or otherwise prejudice the security held by the Bank or materially diminish the
value of any of the Charged Property or the effectiveness of the security created by this
deed.

Compliance with laws and regulations

The Client shall not use or permit the Charged Property to be used in any way contrary to
l[aw.

The Client shall:

(a) comply with the requirements of any law or regulation relating to or affecting the
Charged Property or the use of it or any part of it;

{b} obtain, and promptly renew from time to time, and comply with the terms of all
authorisations that are required in connection with the Charged Property or its use
or that are necessary to preserve, maintain or renew any Charged Property: and

(€) promptly effect any maintenance, modifications, alterations or repairs to be
effected on or in connection with the Charged Property that are required to be
made by it under any law or regulation.

Enforcement rights

The Client shail use its best endeavours to:

{a) procure the prompt observance and performance by the relevant counterparty to
any agreement or arrangement with the Client and forming part of the Charged
Property of the covenants and other obligations imposed on such counterparty;

and

{b) enforce any rights and institute, continue or defend any proceedings relating te any
of the Charged Property that the Bank may require from time to time.

Notice of misrepresentations and breaches

The Client shall, promptly on becoming aware of any of the same, give the Bank notice in
writing of,

(a) any representation or warranty set out in this deed that is incorrect or misleading in
any material respect when made or deemed to be repeated; and

{b) any breach of any covenant set cut in this deed.
Title documents

The Client shall, on the execution of this deed, deposit with the Bank and the Bank shall, for
the duration of this deed, be entitled to hold:

{(a) all deeds and documents of litle relating fo the Charged Property that are in the
possession or control of the Client {(and if these are not within the possession
and/or control of the Client, the Client undertakes to obtain possession of all these
deeds and documents of title); and

(b) each Insurance Policy.

Client's waiver of set-off



7.8 The Client waives any present or future right of set-off it may have in respect of the Seoured e
Obllgabons (including’ sums payable by the Giient under this deed) : C

8 _. .- Property Covenants
B 'The Cl|ent shaII at aII tlmes obsarve and perform the covenants set out in the Schedule to the Lease |
- .9 S Powers of the Bank | o
| :-_ 'Power to remedy |

' '9._1 — The Rank shall be entltied {but shall not be obllged) to remedy at any tlme a breach by the
' - Client of any of its obhgatlons contalned in thls deed. .

_9_2 A The Cl|ent |rrevocably authortses the Bank and its agents to do all thlngs that are necessary' _'
Cor desrrable for that purpose : : . '

93 '. Any monles expended by the Bank in remedylng a breach by the Client: of its. obllgatlons.
. contained in this deed shall be reimbursed by the Client to the Bank on a fuII |ndemn|ty basrs- _
- within fourteen (14) Business Days. of demand by the Bank : '

4. In remedymg any. breach in accordance with thlS clause 9.1 the Bank its agents and their .
o respective officers, agents and employees shall be entitled to enter onto the Property and to
‘take any action as the Bank may reasonably consider necessary or desrrable mcludmg,
: _.wrthout limitation, carrying out any repa[rs other works or development :

-Exercrse of rrghts

95" The rrghts of the Bank under ciause 9.1 are wrthout prejudlce to any other rights of the Bank:
- under this deed. The exercise of any nghts of the Bank under this deed shall not. make the
Bank liable to account asa mortgagee in possessron S

- Bank has Recervers powers

96 'To the extent permltted by law, any nght power or dlscrebon conferred by this deed on a
' ' _-Recerver may, after the security -constituted by this deed has become enforceable, be
" exercised by the Bank in relation to any of the Charged Property whether or not it has taken
~ possession .of any Charged Property - and wrthout first appomtlng a  Receiver or
notWIthstandlng the appomtmentofa Recelver - . _

_ Conversron ofcurrency :

. 97. . For the purpose of, or pendlng, the drscharge of any of the Secured Obllgatrons the Bank
L ‘may convert any maonies received, recovered or realised by it under this deed (including the
proceeds of- any prevrous conversion under this clause 9.7) from their existing currencies of =~ -
' denomlnatlon |nto any other currencres of denommabon that the Bank may think fit. ' .

. 9.8 . Any such.conversion shaII be effected at the then prevalhng spot se]llng rate of exchange for: S
o - such other currency agalnst the emstmg currency :

8.9 ' Each reference in c[aUSes 9.7 to 9.9 to a currency extends to funds of that currency and, for -
~ the avoidance of doubt funds of one currency may be converted into different funds of the _
same. currenoy . -

- 'New accbunts
- 910 If the Bank receives, or is deemed to have . recewed notlce of any- subsequent Secunty or

other interest, ‘affecting. all or part of the Charged ‘Property, the Bank may open-a new
: -account for the CI[ent in the Bank ] books \Nithout pI'EJUdICE.‘ fo the Bank's right to comb[ne-




.11

9.12

.13

10

10.1

10.2

11

accounts, no money paid to the credit of the Client in any such new account shall be
appropriated towards, or have the effect of discharging, any part of the Secured Obligations.

If the Bank does not open a new account immediately on receipt of the nofice, or deemed
notice, referred to in clause 9.10, then, unless the Bank gives express written notice to the
contrary to the Client, all payments made by the Client to the Bank shall be treated as having
been credited to a new account of the Client and not as having been applied in reduction of
the Secured Obligations, as from the time of receipt or deemed receipt of the relevant notice
by the Bank.

Bank's set-off rights

if the Bank has more than one account for the Client in its books, the Bank may at any time
after:

(a) the security constituted by this deed has become enforceable; or

() the Bank has received, or is deemed to have received, notice of any subsequent
Security or other interest affecting all or any part of the Charged Property,

transfer, without prior notice, all or any part of the balance standing fo the credit of any
account to any other account that may be in debit. After making any such transfer, the Bank
shall notify the Client of that transfer.

Indulgence

The Bank may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any person not being a party to this deed (whether or
not any person is jointly liable with the Client} in respect of any of the Secured Obligations or
of any other security for them without prejudice either to this deed or to the liability of the
Client for the Securad Qbiligations.

When security becomes enforceable

Securtty becomes enforceable on Event of Default

The security constituted by this deed shall be immediately enfarceable if an Event of Default
QCCUrs.

Discretion

After the security constituted by this deed has become enforceable, the Bank may, in its
absolute discretion, enforce all or any part of that security at the times, in the manner and on
the terms it thinks fit, and take possession of and hold or dispose of ali or any part of the
Charged Property.

Enforcement of security

Enforcement powers

The power of sale and other powers conferred by section 101 of the 1925 Act (as varied or
extended by this deed) shall, as between the Bank and a purchaser from the Bank, arise on
and be exercisable at any time after the execution of this deed, but the Bank shall not
exercise such power of sale or other powers until the security constituted by this deed has
become enforceable under clause 10.1.

Section 103 of the 1925 Act does not apply fo the security constituted by this deed.

Frotection of third parties



11.4

11.6

12

121

12.2

12.3

No purchaser, mortgagee or other person dealing with the Bank, any Receiver or Delegate
shall be concerned to enquire:

(a) whether any of the Secured Obligations have become due or payable, or remain
unpaid or undischafged; :

)} -whether any power the Bank, a Receiver or Delegate is purporting to exercise has
become exercisable or is properly exercisable; or

{c) how any money paid to the Bank, any Receiver or any Delegate is to be applied.
Privileges

Each Receiver and the Bank is entiiled to all the rights, powers, privileges and immunities
conferred by the 1925 Act on mortgagees and receivers.

No liability as morigagee in possession

Neither the Bank, any Receiver nor any Delegate shall be liable to account as mortgagee in
possession in respect of all or any of the Charged Property, nor shall any of them be liable
for any loss on realisation of, or for any neglect or default of any nature in connection with, all
or any of the Charged Property for which a mortgagee in possession might be liable as such.

Relinquishing possession

if the Bank, any Receiver or Delegate enters into or takes possession of the Charged
Property, it or he may at any time relinquish possessian.

Conclusive discharge fo purchasers

The receipt of the Bank or any Receiver or Delegate shall be a conclusive discharge to a
purchaser and, in making any sale or other disposal of any of the Charged Property or in
making any acquisition in the exercise of their respective powers, the Bank, every Receiver
and Delegate may do so for any consideration, in any manner and on any terms that it or he
thinks fit.

Receivers

Appointment

At any time after the security constituted by this deed has become enforceable, or at the
request of the Client, the Bank may, without further notice, appoint by way of deed, or
otherwise in writing, any one or more person or persons to be a Receiver of all or any part of
the Charged Property.

Removal

The Bank may, without further notice (subject to section 45 of the [nsolvency Act 1986), from
time to time, by way of deed, or otherwise in writing, remove any Receiver appointed by it
and may, whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose
appointment may for any reason have terminated.

Remuneration

The Bank may fix the remuneration of any Receiver appointed by it without the restrictions
contained in section 109 of the 1925 Act and the remuneration of the Receiver shall be a

debt secured by this deed, to the extent not otherwise discharged.

Power of appointment additional fo statutory powers
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12,5

12.8

13

13.1

13.2

13.3

13.4

13.5

13.6

13.7

The power to appoint a Receiver conferred by this deed shall be in addition to all statutory
and other powers of the Bank under the Insolvency Act 1985, the 1925 Act or otherwise, and
shall be exercisable without the restrictions contained in sections 103 and 109 of the 1925
Act or otherwise.

Fowsrs of appointment exercisable despile prior appointments

The power to appoint a Receiver (whether conferred by this deed or by statute) shall be, and
remain, exercisable by the Bank despite any prior appointment in respect of all or any part of
the Charged Property.

Agent of the Client

Any Receiver appointed by the Bank under this deed shall be the agent of the Client and the
Client shall be solely responsible for the contracts, engagements, acts, omissions, defaults,
losses and remuneration of that Receiver and for liabilities incurred by that Receiver., The
agency of each Receiver shall continue until the Client goes into liquidation and after that the
Receiver shall act as principal and shall not become the agent of the Bank.

Powers of Heceiver

Powers additional to statutory powers

Any Receiver appointed by the Bank under this deed shall, in addition to the powers
conferred on him by statute, have the powers set out in clause 13.2 to clause 13.18.

If there is more than one Receiver holding office at the same time, each Receiver may
(Unless the document appointing him states otherwise) exercise all of the powers conferred
on a Receiver under this deed individually and to the exclusion of any other Receiver.

Any exercise by a Receiver of any of the powers given by clause 13 may be on behalf of the
Client, the directors of the Client or himself.

Repair and develop the Property

A Receiver may undertake or complete any works of repair, alteration, building or
development on the Property and may apply for and maintain any planning permission,
development consent, building regulation approval or any cther permission, consent or
licence to carry out any of the same.

Grant or accept surrenders of leases

A Receiver may grant, or accept, surrenders of any leases or tenancies affecting the
Property on any terms and subject to any conditions that he thinks fit.

Employ personnel and advisers

A Receiver may provide services and employ, or engage, any managers, officers, servants,
contractors, workmen, agents, other personnel and professional advisers on any terms, and
subject to any conditions, that he thinks fit. A Receiver may discharge any such persen or
any such person appointed by the Client.

Charge for remuneration

A Receiver may charge and receive any sum by way of remuneration (in addition to all costs,
charges and expenses incurred by him) that the Bank may prescribe or agree with him.

Realise Charged Froperty

10



13.8

13.8

13.10

13.11

13.12

13.13

13.14

13.15

13.16

13.17

A Receiver may collect and get in the Charged Property or any part of it in respect of which
he is appointed and make any demands and take any proceedings as may seem expedient
for that purpose, and take possession of the Charged Property with like rights.

Dispose of Charged Property

A Receiver may grant options and licences over all or any part of the Charged Property,
grant any other interest or right over, sell, assign or lease {or concur in granting options and
licences over all or any part of the Charged Property, granting any other interest or right
over, seiling, assigning or leasing) all'or any of the Charged Property in respect of which he
is appointed for such consideration and in such manner (including, without limitation, by
public auction or private sale) and generally on any terms and conditions that he thinks fit. A
Receiver may promote, or concur in promoting, a company to purchase the Charged
Property to be disposed of by him.

Sever fixtures and fittings

A Receiver may sever and sell separately any fixtures or fittings from the Property without
the consent of the Client.

Give valid receipts

A Receiver may give valid receipts for all monies and execute all assurances and things that
may be proper or desirable for realising any of the Charged Property.

Make seftlements

A Receiver may make any arrangement, settlement or compromise between the Client and
any other person that he may think expedient.

Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings in relation to any of the Charged Property that he thinks fit.

Insure

A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 16.2, effect
with any insurer any policy of insurance either in lieu or satisfaction of, or in addition to, the
insurance required to be maintained by the Client under this deed.

Powers under the 1925 Act

A Receiver may exercise all powers provided for in the 1925 Act in the same way as if he
had been duly appointed under the 19256 Act and exercise all powers provided for an
administrative receiver in Schedule 1 to the Insolvency Act 1986.

Redeem prior Secutity

A Receiver may redeem any prior Security and settle the accounts to which the Security
relates. Any accounts so settled shall be, in the absence of any manifest error, conclusive
and binding on the Client, and the monies so paid shall be deemed to be an expense
properly incurred by the Receiver.

Delagation

A Receiver may delegate his powers in accordance with this deed.

Absoclute beneficial owner
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13.18

13.19

14

14.1

14.2

14.3

15

15.1

152

15.3

A Receiver may, in relation to any of the Charged Property, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those acts and
things, as an absolute beneficial owner could exercise or do in the ownership and
management of the Charged Property or any part of the Charged Property.

Incidental powers

A Receiver may do any other acts and things:

(a) that he may consider desirable or necessary for realising any of the Charged
Property;
(b} that he may consider incidental or conducive to any of the rights or powers

conferred on a Receiver under or by virtue of this deed: or
(c) that he lawfully may or can do as agent for the Client.
Delegation
Delegation
The Bank or any Receiver may delegate {(either generally or specifically) by power of
attorney or in any other manner to any person any right, power, authority or discretion
conferred on it by this deed (including the power of attorney granted under clause 18.1).

Terms

The Bank and each Receiver may make a delegation on the terms and conditions (including
the power to sub-delegate} that it thinks fit.

Liability

Neither the Bank nor any Receiver shall be in any way liable or responsible to the Client for
any loss or liability arising from any act, default, omission or misconduct on the part of any
Delegate.

Application of proceeds
Order of application of proceeds

All monies received by the Bank, a Receiver or a Delegate under this deed after the security
constituted by this deed has beccme enforceable (other than sums received under any
Insurance Policy), shall (subject to the claims of any person having prior rights and by way of
variation of the 1925 Act) be applied in the order of priority set out in clause 8.3 of the
Diminishing Musharakah Agreement.

Appropriation

Neither the Bank, any Receiver nor any Delegate shall be bound (whether by virtue of
section 109(8) of the 1925 Act, which is varied accordingly, or otherwise) to pay or
appropriate any receipt or payment in any particular order between any of the Secured
QObligations.

Suspense account

All monies received by the Bank, a Receiver or a Delegate under this deed (other than sums

received under any Insurance Policy that are not going to be applied in or towards discharge
of the Secured Obligations):

12



16

16.1

16.2

17

{a) may, at the discretion of the Bank, Receiver or Delegate, be credited to any
suspense or securities realised account; and

{b) may be held in that account for so long as the Bank, Receiver or Delegate thinks
fit.

Costs and indemnity
Costs

The Client shall, promptly on demand, pay to, or reimburse, the Bank and any Receiver, on a
full indemnity basis, all costs, charges, expenses, taxes and liabilities of any kind (including,
without limitation, legal, printing and out-of-pocket expenses) incurred by the Bank, any
Receiver or any Delegate in connection with:

(a) this deed or the Charged Property;

{b) taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do
so) any of the Bank's, a Receiver's or a Delegate's rights under this deed; or

) taking proceedings for, or recovering, any of the Secured Obligations,
Indemnity

The Client shall indemnify the Bank, each Receiver and each Delegate, and their respective
employees and agents against all liabilities, actual costs, expenses, damages and losses
{including but not limited to any direct, indirect or consequential losses, loss of profit, loss of
reputation and all penalties and legal costs (calculated on a full indemnity basis) and all other
professional costs and expenses) suffered or incurred by any of them arising out of or in
connection with:

(a) the exercise or purported exercise of any of the rights, powers, authorities or
discretions vested in them under this deed or by law in respect of the Charged
Property;

(b} taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do
s0) the security constituted by this deed; or

(c) any default or delay by the Chient in performing any of its obligations under this
deed.

(d) Any past or present employee or agent may enforce the terms of this clause 16.2
subject to and in accordance with the provisions of the Contracts (Rights of Third
Parties) Act 1999.

Further assurance

The Client shall, at its own expense, take whatever action the Bank or any Receiver may reasonably
require far:

(a) creating, perfecting or protecting the security intended to be created by this deed;
(b) facilitating the realisaticn of any of the Charged Property; or

(c) facilitating the exercise of any right, power, authority or discretion exercisable by
the Bank or any Receiver in respect of any of the Charged Property,

including, without limitation (if the Bank or Receiver thinks it expedient) the execution of any transfer,
conveyance, assignment or assurance of all or any of the assets forming part of (or intended to form

13




part of) the Charged Property and the giving of any netice, order or direction and the making of any
registration.

18 Power of attomey
Appointment of attorneys
18.1 By way of security, the Client irrevocably appoints the Bank, every Receiver and every
Delegate separately to be the attomey of the Client and, in its name, on its behalf and as its
act and deed, fo execute any documents and do any acts and things that:
{(a) the Cilent is required to execute and do under this deed; or
(i) any atorney deems proper or desirable in exercising any of the rights, powers,
authorities and discretions conferred by this deed or by law on the Bank, any
Receiver or any Delegate.
Ratification of acts of atforneys
18.2 The Client ratifies and confirms, and agrees to ratify and confirm, anything that any of its
attorneys may do in the proper and lawful exercise, or purported exercise, of all or any of the
rights, powers, autherities and discretions referred to in clause 18.1.

19 Felease

Subject to clause 25.3, on the expiry of the Security Period {but not otherwise), the Bank shall, at the
request and cost of the Client, take whatever action is necessary to:

19.1 release the Charged Property from the security constituted by this deed; and

19.2 reassign the Charged Property to the Client.

20 Assignment and transfar
Assignment by Bank
201 At any time, without the consent of the Client, the Bank may assign or transfer any or ail of

its rights and obligations under this deed.

20.2 The Bank may disciose to any actual or proposed assignee or transferee any information in
its possession that relates to the Client, the Charged Property and this deed that the Bank
considers appropriate.

Assignment by Client

20.3 The Client may not assign any of its rights, or transfer any of its rights or obligations, under
this deed.

21 Set-off

The Bank may at any time set off any liability of the Client to the Bank against any liability of the Bank
to the Client, whether either liability is present or future, liquidated or unliquidated, and whether or not
either liability arises under this deed. If the liabilities to be set off are expressed in different currencies,
the Bank may convert either liability at a market rate of exchange for the purpose of set-off. Any
exercise by the Bank of its rights under this clause 21 shall not limit or affect any other rights or
remmedies available to it under this deed or otherwise.

14



22 Amendments, waivers and consents
Amendments

221 No amendment of this deed shall be effective unless it is in writing and signed by, or on
behalf of, each party {or its authorised representative).

Waivers and consents

222 A waiver of any right or remedy under this deed or by law, or any consent given under this
deed, is cnly effective if given in writing by the waiving or consenting party and shall not be
deemed a waiver of any other breach or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the
relevant provisich.

22.3 A failure to exercise or a delay in exercising any right or remedy provided under this deed or
by law shall not constitute a waiver of that or any other right or remedy, prevent or restrict
any further exercise of that or any other right or remedy or constitute an election to affirm this
deed. No single or partial exercise of any right or remedy provided under this deed or by law
shall prevent or restrict the further exercise of that or any other right or remedy. No election
to affirm this deed by the Bank shall be effective unless it is in writing.

Rights and remedies

22.4 The rights and remedies provided under this deed are cumulative and are in addition to, and
not exclusive of, any rights and remedies provided by law.

23 Severance

If any provision (or part of a provision} of this deed is or becomes invalid, illegal or unenforceable, it
shall be deemed modified to the minimum extent necessary to make it valid, legal and enforceable. If
such madification is not possible, the relevant provision (or part of a provision) shall be deemed
deleted. Any modification to or deletion of a provision (or part of a provision) under this clause shall
not affect the legality, validity and enforceability of the rest of this deed.

24 Third party rights

No term of this deed is enforceable under the Contracts (Rights of Third Parties) Act 1989 by a person
who is not a party to this deed.

25 Further Provisions
Independent secunty

251 The security constituted by this deed shall be in addition to, and independent of, any other
security or guarantee that the Bank may hold for any of the Secured Obligations at any time.
No prior security held by the Bank over the whole or any part of the Charged Property shall
merge in the security created by this deed.
Continuing secutity

252 The security constituted by this deed shall remain in full force and effect as a continuing
security for the Secured Obligations, despite any settlement of account, or intermediate
payment, or other matter or thing, unless and until the Bank discharges this deed in writing.
Discharge conditional

25.3 Any release, discharge or settlement between the Client and the Bank shall be deemed

conditional on no payment or security received by the Bank in respect of the Secured
Obligations being avoided, reduced or ordered to be refunded under any law relating to
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25.4

285

26

26.1

26.2

27

28

281

28.2

insolvency, bankruptcy, winding-up, administration, receivership or otherwise. Despite any
such release, discharge or settlement:

(a) the Bank or its nominee may retain this deed and the security created by or under
it, including all certificates and documents relating to the whole or any part of the
Charged Property, far any pericd that the Bank deems necessary to provide the
Bank with security against any such avaidance, reduction or order for refund: and

{b) the Bank may recover the value or amount of such security or payment from the
Client subsequently as if the release, discharge or settlement had not cccurred.

Certificates
A certificate or determination by the Bank as to any amount for the time being due to it from
the Client under this deed shall be, in the absence of any manifest error, conclusive
evidence of the amount due.

Consolidation

The restriction on the right of consolidation contained in section 93 of the 1925 Act shall not
apply to this deed.

Nofices
Any notice to be served on the Bank under this deed must be served on the Bank in writing
at its registered office or if the Bank moves to a new address, the new address. The Bank

will natify the Client of any new address that it moves 1o.

Any notice to be served on the Client under this deed must be in writing and shall be
deemed sufficiently served if it is sent:

(a) by post to the Property and shall be deemed to be received forty eight (48) hours
after posting; and

{b) ta one individual only in circumstances where the Client comprises more than cne
individual.

Counterparis

This deed may be executed in any number of counterparts, which shall have the same effect
as if the signatories in the counterparts were on a singie copy of this deed.

Governing law and jurisdiction

The Client and the Bank agree that they have reviewed this deed for the purposes of its
compliance with Shariah and:

(@) have, to the extent that the Client or the Bank consider necessary, taken
independent advice from advisers spaciaiising in matiers of Shariah;

{b) confirm that they are each satisfied that the provisions of this deed do not
contravene Shariah; and

(c) neither of them have any ohjection, nor will the Client or the Bank raise any
objection as to matters of Shariah compliance in respect of or otherwise in relation
to the provisions of this deed.

The Client and the Bank recognise and agree that the principle of the payment of interest is

repugnant to Shariah and accordingly, to the extent that any legal system would (but for the
provisions of this clause) impose (whether by contract or by statute) any obligation to pay

16



L

CHREUE - s ‘];LATA ...............................................................

o intérest,' the parties hereby irrevocably and unconditionally expressly waive and reject any - - -
. entilement to recover interest from each other.

283" This deed shall be governed by and construed in accordance with English law and the

parties submit to the exclusive jurisdiction of the English Courts.

284 . The English Courts have exclusive jurisdiction to settle any dispute arising out of or in

- connection with this deed (including a dispute regarding the existence, validity or termination
of it} (a "Dispute”). The Bank and the Client agree that the English Courts are the most
. appropriate and convenient courts to setlie a Dispute and accordingly neither the Client nor -
"~ the Bank will argue the contrary. :

- INWITNESS whereof this deed has been executed and delivered by or on behalf of the parties onthe

date stated at the beginning of this deed.

Execution Page -

Bank Execution

| acting by an authorised signatory in the presence

| Authorised SIGNALOTY:. ..o vwrrs vecnees e corosninans |

Executed as a deed by Gatehouse Bank ple' | Witness éign'atu're': :

of a withess: WIINeSS NAME. ..o o s

Witness address: ..o

| Witness occupation; +. o i |

.Client Execution

- | Director:*

EXECUTED as a deed by CWSO1 LTD acting by | -
Kamran Mhmgod, a djrector

Witness ssgnature '

.................

Mame: Kamran Mahmood . L .' \,_ﬂa, ”:}—‘Mf)

_Watness occupatson P‘Lm‘ﬂ"’ ﬁ"%f‘r‘&@‘ .
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