Companies House

MRO1 e

Registration of a Charge

Company name: DAVIES STREET LUDLOW LIMITED
Company number: 10748056

XOKC1LUO

Received for Electronic Filing: 21/12/2020

Details of Charge

Date of creation: 17/12/2020
Charge code: 1074 8056 0002
Persons entitled: CLOSE BROTHERS LIMITED

Brief description: 1. ALL THAT FREEHOLD LAND KNOWN AS LAND LYING TO THE SOUTH
EAST OF ROCKS GREEN CRESCENT, ROCK GREEN, LUDLOW AS IS
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER SL218068
(WHOLE) 2. ALL THAT FREEHOLD LAND KNOWN AS LAND ON THE
SOUTH SIDE OF DUN COW FARM, ROCK GREEN LUDLOW, SY8 2DS
AS IS REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
SL193348 (WHOLE) 3. ALL THAT FREEHOLD LAND CONTAINED IN A
TRANSFER OF PART MADE BETWEEN DIANE PROSSER (1) AND THE
MORTGAGOR (2) DATED THE SAME DATE HEREOF KNOWN AS LAND
AT DUN COW FARM, ROCKS GREEN, LUDLOW TITLE NUMBER(S): TO BE
ALLOCATED ON COMPLETION

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 10748056 Page 1



This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GLOVERS SOLICITORS LLP

Electronically filed document for Company Number: 10748056 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10748056

Charge code: 1074 8056 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th December 2020 and created by DAVIES STREET

LUDLOW LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 21st December 2020 .

Given at Companies House, Cardiff on 22nd December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Companies House



} Close Brothers

2020

(1) DAVIES STREET LUDLOW LIMITED

(2) ' . CLOSE BROTHERS LIMITED

MORTGAGE DEBENTURE

(All monies)

CBL/DEBLTDCON.08.2017



THIS DEED is made the |1~ day of -DECCA

Close Brathers

: l@ﬂf - | 2020

. BETWEEN:

' DAVIES STREET LUDLOW LIMITED (Company Registration Number: 10748056
“whose registered office is sHuate at The Clid Workshop, 1 Ecclesall Road South, .
'Sheﬂ’ieid S‘i’i 9PA {“!Ehe Mortgagar") ard

CLOSE BROTHERS LIMETED of 10 Crown F’Eace Londan EC2A 4FT (Company '

E Registratmn Nimber 195626 Engfand) (the "Bank“'}

NQW THIS DEED WITNESSES as foiicws

e

1

:NTERPR'ETAT';QN_

Rit fhis Deed (and the Schedu!es heretﬂ) un!ess there 13 somethmg in‘the sub;ect or -

centex‘{ inconsistent 1herewuth the following expressmns shall have the fc!lowmg'

meahings:

g "Agreement for Lease shaii mean all agreements contracts cptzons nr undeﬁakmgs.

whether now or hereafter in existence for or in- relation to. Ihe création of any estate

interest or right m or over the Real Property or any part thereof (mctudmg without -

' limitation in. relation to any fease licence tenancy or right to occupy whether on a fixed

" term o periodic basis and whether i m all cases in respect of the whate or any pari of the
Real Propeﬁy) ' '

" "Book Debts" shall mean each and all parts of the Charged Property fmm timer to time -
charged pursuant to Clause 4.7 (f); '

"Charged Property" shall mean each and al part(s) of the property rights assets

undertaking and income of the Mortgagor from time to time charged or assigned to the -

Bank (whether by way.of fzxed or f!oating charge'or asmgnment) by or pursuant to this
Deed ' '

! “Demand" shall mean any’ demand made by the Bank on the Maﬁgagor for repayment :

of all or any part of the Indebiedness

) “EnVironment“ the natural and man:made environment znciudung all oF any of the -
'foch;ng medsa ﬂamely air, water and land {mckudmg aif within bu;idmgs and -other-
hatural or mar- made structures above.or below the- ground) and any fiving orgamsms

(mciudmg man) of systems suppc:rted by those media

“Env;renmental Law" aEE appi:cabia iaws statutes regufatlons secoridary. iegaslataon _

'byeuiaws commor -law, dtractwes treaties and other - measures jadgments and
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 Close Brothers

decisions of any court or tribunal, codes of practice and guidance notes in so far as they
. r:el-ete-to or :appiy'fo' the'_énvémnment;

' "anancsal Collaterai“ shall have the meamng g;ven to that expressson ifi the Fmanmal
Callateral Reguiatloras o

' _’"Fina‘n‘éial' Collateral - Regulatiuns"'fhe FEh‘a'r_:ei'éi_' Ge?iaterai_Arrangemeﬁts (No 2)
.Reguzations 2003 (83:2‘0-03/3226'); '

"Group Company” shall mean any company oiher than the Mortgagor from time tatime
- within the graup of the Moﬁgager where "gmup" bears the meamng a8 def neé in Sectfcr;' :
474(1) of the Companses Act 2006:

_ ': “lndebtedness shal! mean all or any momes ohi:gat:ens and Esabltst;es whether acfuai_
or centmgent present or futlre which are riow or may at any time hereafter be of become ;
= payable due orowing to the Barik b_y_the Mor_tgagor whether solely or josnﬂy'end whether:
-'es-prihéip'a_{-er'_surety'or in respect of Whieh the Mortga'gel' may othefwi?se'be"cir_beccrﬁ'e: .
'I'Ea'b?e- to the Bank on .en'y' account whatsoever: including - (without préjudice to the
‘génerality of the‘ ?oreg'oing) the ptincipal amount of all loans of advances -m-ecie-or to be
- made to or for the accommodatron or at the- request of the Mortgagor all fees costs:
: expenses (mcludsng iegai surveyors valuers and other costs on a full indemnity basisy
c:emmlssmn dlscount charges and other sUms mcurred by the Bank in relation to the
' Indebtedness this Deed or- any gearantee or secunty now or hereafter held for the
Indebtedness orin enforcing payment whether agemst the Mortgagor or othere together'
: weth mterest (mciudmg without limitation; default interest) to the date of repayment (as-
~well after as beiere any ;udgment) at.such rate or rates as may from time to time be
' payabie by the Mortgagor in respeci of such: :}bitgatlons and liabilities. References to the
Incfebtedness ehail mclude net en!y the whcie but any part: thereof;

"Interests In Securities" shall ;}nean-each and an_ parts of the Charged Property from
: ﬁh'_se_'fdtime charged pr_Suant to Cfa‘u'se 4.1(dy;

: "Planmng Acts" shaEE mean a feference fo any’ ac:t or acts ef Parhament for the tlme,'
‘being in force and reiaﬁmg to towfy and country piann:ng, _

"Real' Pfqﬁerty" sﬁetE_mean sach and 'eEi'pads-ef the Charged Property from time to time
cha'rged by the Moﬁgégar pui"suéht'te Clause 4.1(a);

"Rent Account“ shall mean the account te be opened for the receipt of Rental Inceme '
in accordance with CEause 4.1()(H;

"Rental Income" shall mean the gross rents E:cence fees and other momes recezvebl
“now.or at any time hereafter by the Mortgager in respect ef Gr ansmg out of eﬂy lease Qf
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the Real Property or any Agreement for Lease or etherw;se wsthout Ilm;tat;on derived by.
C.or pald to or received. by the Mortgagor in respect of. the Reai Property {including without
_ llrmtatmn all mesne pmﬁts) but exciudmg lnsurance rents of serv:c:e charges or the like -
and any value added tax therean; '

'"Seduﬁt’y 'iﬂter'es-t“" shall mean "an"y. mbﬁgage- Cﬁarge assignment giiedge “lien
: hypothecation right of sét off nght of preference or any secur[ty mierest (inciudmg without
'hmltetrcm fitle transfer and retention’ arrangements) whether. flxed or: onatmg, lagal or

equ;tabie whatsoever howsoever created or ansmg, _

. "Ste-rling" shall mean the iaw’fut 'cizrren'cy ffcm:time to time of the Uriited Kingdom.

12" In‘this Deed unless the context otherwise tequires:

(@)

NCR

©

@)

(f)

@

c[ause"hea'dings“ere for ease of réference. only and shall not affect thie -

‘construction of this Deed';i

any refefénbe- to a‘n'y agr'e'em'eni or docurment sh’etE be deerried to réfe“r"te-the.

- same as amended madified or supplernented fromm tirie to time by the partaes =
'hereta -

'referer;ces to "perscm shall mean any person f:rm body corpoz’ate or

tnincorporated haody of persons an assocsation & trust of any other entlty or.
organisation. including a ‘government or poiatacal subudmsaon er an. agency or-
Enstrument thereof; ' ;

_'_any reference to-the maseuisne gender shall mctude the femmme gender and-
' 'neutezr meaning and vice-versa;

words :mportmg the singular number only includé the: pEurai and vice-versa anci
‘where there are two or more, persons included inthe expressxon the "Mortgagor™
‘references to the Mortgagor are references to respectlvely all orany of them as
- the context riay require o

w:hera.there ar'e two or more pefsorﬁs included in t’he‘-e'xpreseibn'_the "Morgagor"

~or *Group Cormpany" all-assignments, charges; agreements, imd_'e'r'takings,'.
“covenants, 'ob!igatidn’s warranties and représ'ehtéﬁens'given undertaken, made -
-or assumed by or reference to.the Mortgagor or Group Company sha!l be
~deemed fo have been given undertaken made or assumed by or are references

fo them jc;ntly and severally and’ canstrued accordnngEy, _

the expressiun':the."Mor'igég'or“ includes the persons deriving title under the

" “Martgagor and the expression the “Bahk""incl_uﬁes:its ‘successors in fifle and

- CBL/DEBLTDCON.09.2017 3
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1.6

1.7

18

~ assigns;

(hy any: reference to a Clause or a Schedule is a reference to a clause hereof ora

schadule heretc (uniess the contrary is stated orthe cmntext otherwise requ:res) ;

(0] ref'ere'ntﬁes' to. statutory provisions ineliides a reférence to' any‘ suboz‘dinate_

_ieg;siatson and shall - be coristrued as references tc those provsszons as
raspectively amended or re-enacted (whether before or after the date. hereof).
'from time to fime and shaE! mc!ude pravxsmns of which they are re-enactments:
: -(whether with or without modifi cataon) and any referénce to "Act” | is a referernice
to the Law of Property Act 1925 &s construed in accordance with this sub-_

If the Bank considers that an arﬁeun't“is capable of 'ﬁéing a\raided: or otherwise set aside.
on the hquxdatmn or administration of the- Mortgagor or othermse ‘then that armount shall

" fiotbe conszdered to have been trrevocabiy paid for the purpcases of this Deeci

: A reference in this Deed to a charge nr mortgage of any freeho]d leaseheld or -

commonhoEd property includes:

ey aEE bu;ldmgs and fi xturas (mcfuﬁmg trade and tenant‘s fixtures) that ars sztuateci

on or form part of thai’ property at any time;

C(b)  the .proceedsb'f' the sale of 'ar'ayjpart of that_p’mpéﬁy and any 6ther'mori§e$=_paid '

o payable in re’specf of of in connection with that 'prbpe'ri‘y; and:

. (c‘) - ihe benef:t of ar:y covenants for title. gaven or éntered snto by any predecessor'

in title of the Moﬂgagor it respect of that property, and: any ‘monies paid of
i payabie in respect of those covenants

“For the purposes of section 2 o'f-_fh'e Law _'of Property ('M"isceEiaﬁééus. Pi‘o'vis’ions)’ Act

1989, the terms of any facility letter and of any side lefters betwesn any partieé inrelation

' 'there'fc- are iticorporated into this Deéd.

A thlrd party has na right under the Ccntracts (nghts of Thsn:f Parhes) Act ‘!999 to-
"enforce, or to enjoy the benefit of, any termof thzs Deed:,

if the ruie “against perpetultses appifes to any: ’zrust created by thls Deed, the perpetuity

~ period. -shall be- 195 years (a8 specnﬁed by section 5(1) of the Perpetu;taes and-'_
' Accumuiaﬁons Act 2008} .

Paragraph 14 of Scheciu[e Biof the Enso!vency Act 1986 (as inserted by sectzan 248 af _

‘and Schedule 16 to, the Eﬁterpnse Aci 2002) appE;es to the ﬂoatzng charge created by
. this Deed. ..

CBL/DEBLTDCON.00.2017 4
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The Scheduie forms part.of this Deed and shall have effect as if set out in full | in fhe body_
of this Deed Any refererzce io ihts Deed mcludes the Schedule:

| FAYMENT OF INDEBTEDNESS :

' The Mortgagor shall pay and discharge the Indebtedness an the respectwe date or dates
on whzch it falls. dae far payment

. !NTEREST. '

tnterest shaii be paid at the rate or rates and cm the da’zes saparateiy agreed between' -

“the Mortgagor and the Bank for these purpcses
© SECURITY

“For the: purpose of S'e'cﬂri'h'g_’the.' payment andior repayment of the: Indebtedness the

Morigagor hereby charges t the Bank with full title guarantee its undeﬁékiﬁg and all its -

- property and cther assets of whatsoever nature both preseﬂt and future: including ‘its
uncalled capital for the time being and the secunty hereby created shall rank by way of

(a8} 4 fixed charge (which so faras it re]a_t-es to land in England and Wales ahc_i "

- Northern Jreland vested in the Mortgagor at the date hereof shall be a charge by’
. way of legal mortgage) of the following namely all estates and other interests in-
freehold leasehold and/or unregistered immovable pre';:}erty Wheres'q"ever'siiuate

" riow or hereafter belonging o the Mortgagor-(including without fimitation the

registered and other land in England and Wales specified or referred to in the
“Schedule) and all -buildings fixtures and fitlings (inciuding tré‘de fixtures. and

fittings) and fixed piant and machinery from time to iime on any such freeholdﬁ _

leasehold and other immovable proper’ey,

(o) = fixed equitabi'e-charga of all estate or in.feresis i any freshold or sasehold

' property at'any timé in the future belonging to the Martgagor and ali buildings

fixtures and f tings (including trade fixtures and fittings) and fixed plant and

' -machinery from fime to time on any such’ property at any time durang the'
continuance of this secursty belongmg to the Mcrtgagor '

o) & ﬁxed charge by way of fegal mortgage on aik préSéhf and future plant and

B machmery chattels vehicles computers and/or other ec;uzpment of the Mortgagor
'jtogether with any part oF parts thereof . and all addsiﬁons a!ieratauns accessories
teplacements and renewals of componeni' parts thereio together with the benefit

_of any obligations warranties and r;ghts g;ven by or anszng agamst any persen

- inconnection with the supply of. manufacture therenf

CBL/DEBLTDCON.00.2017 5
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{d) = fixed charge of all stocks shares loan cap;tai bonds or other investmiernits and-

' -securmes (whether or not marketab!e) now or at any time during the conliniance

of this secunty belongsng to the Mnrtgagor (at law or in equlty) tngether with-all

: dsv;dends or other rights and interests in respect thereof of mcxdeﬂtai thereto or
.cierlv;ng or aderuing therefmm '

(¢)  afixed charge by way of assignmient of all ts goodwill and by way of fixed charge.

L s uncalled capital. How or at any time hereafter in existence and future callls _
{whether matie by: the dtrectcrs of the Mortgagor or by a receiver: appomteci.'
hereunder ora hqu;dator)

®  afixed charge by way of lgal assignment of the book debts of the Mortgagor
~and.all other moneétary debts and claims (Eﬁci’uding things in action which give
fisetoa debt or debts mciudmg theproceeds of any mterest rate capagreements
___-mterest and.currency swaps and other financiai mstruments) and alf cash atbank

'now ‘and from time. to time due or owmg tc the Mortgagar (together with all

) securaty, guarantées or indemnities in respect ihereof} or ather righits enablmg

the Mortgagor to enforce the same; - o |

@ : a fixed charge by way of !egai assngnmeni on all tha copyraght in all drawmgs:.
'desxgns spemf’ cations plans and other written materials refating to. any products:

'~ from time to time manufactured by the Mortgagor and all other mte!leciuai_-
property nghts {includirig but withiout prejuchce tothe generai;ty of the foregoing -
‘all present or futiire: patents, trademarks, serwce rrarks, trade ﬂames deszgns '

' capyright inveritions; topagraphicai or s:msEar rsghts confi dentia! information-and .
know how: and des;gnat;ons on or patterns of the {abels and packages of any '

: -prcducts from time to time manufactured byihe Mortgagor and all manufacturmg -
-.and sales rights in relafion to any products from time to time manufactured by
“thé’ Mcartgagor) and. mciudsng all appttcatzcns and. r;ghts to appiy for- reg;stratlan
and all fees, royaities and other nghts derlved from, or ncrdentaf fo, these rsghts '

. '(h)_ - afi xed charge by way-of asszgnment of the beneﬁt fo the Mcrtgagor of all ﬂghts _
a and cEaums tc which the Moﬂgagor is now or may hereafter become: entlﬂed in
' reiatian to the Reai Pmperty including (but without Emnitation) all nghts and cialms :
of the Mcﬁgagcr against all perscms who How are of who at any time. have beer
ar may becomeé lessees sub—iessees or hcensees ‘of the whole or- any part or
“parts of the Real Pmperﬁy and all guarantars and suraties for the obligations of
~stich persons to hold the same unto the Bank: '

0 E: -fia‘ced b’h'arg_é by way fof assign'ment of the Mortgagor's interest in:

“{i) " the benefit of ‘all guarantees warranties and representations given- or

CBL/DEBLTOCO/.09.2017 6
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made by and anyrights orréemeadies againstall or a'ﬁy of the professional
ad\iESOré_ now :jr-at_a’njt’ihaa-‘eh_gaged by the Mortgagor in relation to the

"C'harged' Properly and the mariufactursrs suppliers or installers of ‘all
plant machinery fixtures fittings and other tems now or from tifme to time

in the buildings erected or to be erected on the Charged Property and
any other perscn fi irm or company how of from time to tire under
contract with or under. & duty to the Moﬂgagor anciudmg (w;thcuti

' .'hmltatson) the: right to prosecute in the namé of the Mortgagor any

procesdings against any such person in réspect of any zét omission

: h‘egfe‘t:t’-défau}t breach of contract or b'a'aa'i_:h of duty whether reléting. to
“the design .'cdé'js_tmc-tioﬁ. inspection. of supérvision of the construction of

any of the said buildings or to the guality of fithess for use of such plant:

- rnéchinery fixtures fi‘ttings-'and other items or otherwise howsoever and

the benef t of ai! sums recovered in any proceedmgs agamst all or any

of sitch pez‘sons

the beniefit of all rights and claims to which the Mortgagor is now or may

" hereafter become entitied under all. building contracts telating to- all or -

" any part of the Real Property entered into by the Mortgagor or to be

. entered. into by the ‘Mortgagor -and ali guarantees warranties and.

représe'niatit)nsigiven or made by and any rights and rémécii’és_ agéi'nst..
afl or _:a”ﬂy: building contractors at any time engaged in refation to-all or
any part of the Real Property including all liquidated and ascertained

- damages under any such bu;idmg contract and all invoices fees notes:

bills documents and papers in respect thereof and (wﬁhczut E;mttatson) .
the. right to prcsecute in the name of the Mortgagor any proceedmgs--
against any such persons in respect of anyact omission negiect default

breach of contract of breach af duty whether re!atsng ic the -design -
'constructaon mspectlcn or supems:on of the construchorﬁ of ‘any
'hunldmgs forming part of the Real Propertyar.ta the quahty or fitness for

use of any part of the Real Property or otherwise howsoever and the .
beneﬁt of all sums recovered inany proceed:ngs against all or any such.

persons; -

M & fixed .charge' by way'of' aé's.ign'méni (in s6 far as the M-o&g'aébr is able):

o

the beneﬂt of all Agreemenis for E_ease and all the: proceeds of any
' payment of any . claim “awards- and ;udgments ansmg out of - such-.

- Agreements for Lease and all sums paid or payable to the Moﬂgagar_' '

under or in‘respect of any such Agreemenis for Lease snclud;ng (Without

: .'i:mstaf;on) all deposits ‘under any Agreements for Lease

CBL/DEBLTDCON09.2017 .



(i)

- the benefit of all Rental Income and all right title and interest to and in
-'ihe same and the benefst thereof arid the right to make demand for and :

) 10" receive the: same but so that” nathing in: this. sub-clause: shali

constittite the Bank as mcrtgagee in possess;on -and the: Mortgagor.

: hereby covenants. at any fime dursng the continuance.of this security to
_-gt_v_e to the Bank such snfc_:rmatson-;n regard to the Rental Income as the.
“Bank shall require and-if sa requested to instruct all or any tenants of

the Real Property to pay the Rental Income direct to an’a‘ccou‘ht- with the

* Bank or such other bank as the Bank: may-designatein the fame of the-
' .Moﬁgagor Without pre;udlce to any other remedy.of the Bank incase of
default by the Mortgagar in payment of interest the Bank shaltbe entuﬂed

without demand or hotice fo the Mortgagor toappropriste all or ary sums._

© fr6m time to time standmg to-the. credit. of the Rent Account in fiill or -

pamal satlsfactmn of the inferest from time to time due from “the’

Mortgagor to thé Bank: but not €6 as to fimit: the nghts of the Bank in -

respect of such Rent Account once a demand for repayment has been-

" made of the Indebtedness has otherwise beceme payabfe At any time.

(i)

: aft_ef a :demand far repayme_ni has been niade -th_e Bank may wuthout'_
- further démand or fiotice to the_Moﬁga’gOr appropriate the whole or any.
part of the sums then or thereafter standing to the credit of the Rent..

Account in or towards satisfaction of the lndebtedness {and if1 less than.

the: whole as the Bank shall se!ect)

all that 'Eﬂte‘reét of the- M’ér{gagér in-. a'riy.cc.:ﬁtrz"acﬁ’és' and- p’biiéées .Gf
‘insurance effected or maintained in respect of the Real Property_
'(mciudmg all claims, thé preceeds of all cialms and: all returns of
: premtum in connection with any contract and policy of ;nsurance)

k) afloating charge on al the undertaking and all offier stock-in-trade wotk-iris

progress pre-paymants and other property assets and rights of the Moﬁgagor

“both present and fiiture not eﬁectwaiy sub;ec:t toa f;xed charge or assigrment .

hereunder and paragraph 14 of Schedule B1 of the insctvency Act 1986. apptses -

to the floating charge so created:

42 Each of the charges hereby created shail rank fixed i order of priority as first fixed or

' 'ﬂoa‘ting (és may be'Spec'iﬁ.ed):c':ha'rgeé or és’signmien'ts‘ (as may be spé‘r’;iﬁe’d).

43 The fioatang c:harge created by f.:iause d ‘E(k) shaiE autamatlcany and :mmed;ateiy_'
' (wathout netice) be conver‘ted into 4 fixed charge over the relevarit Charged Property if: -

(@) the Mcrfgagor:

- CBL/DEBLTDCO/v.08.2017
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(i) creates, or attempts fo create, without the prior written ‘consent of the
Barnk,a Secur;ty Initerest of a trust in favour-of another person on alf-or
3any part of the Charged Property or

' '-(ii-')_' ' disposes nr att'emptsto”dispase of "'aii or any tﬁart of the'Chérged
Property (other than: Charged Property that is only subject to the. ﬂoat;ng :
. charge while it remains uncrysta]ttsed}

."_(b') ‘& receiveris appo;nted Gver ail oF any of the Charged Property that is sub;ect to

- the ﬂoatmg charge;

(c:f) -.'any persan lavies (or attempts to ievy) any distress at’sachment executron cr- '
other process agasnst all or any part of the Charged Property, or

-__(d')" the Bank recewes natice of the appmntment of, ora pmpesal or.an intention to_ =

appoint, an admamstraior of the Mortgagor.

The Bank may, in its sole ciist:reﬁbﬁ_, at-_any time and by written nofice to the Mortgagor, -
convert the floating charge created under this Deed into a fixed charge as regards any
part of the Charged Property specified by the Bank in that notice.

_ Any ‘asset acquired by the Mortgagor aﬁer_é'ny crystallisation of the floating charge

creé'ted undér this Deed which, but for that crystallisation, wouid be subject to-a floating -
charge under this Déed, shall (uniess the Bank confirms otherwise to the Mortgagor i in,

_ .wr:t;ng) be charged to the Bank by way of first fi xed charge

Tha'Mortgagor-shaii no't d'uring the continuance of the secu ity h‘er.eb'y.gdnétit‘u.ted..'with'éuf
the prior consent in writing of the Bank create; purport to create of permit to subsist any
Security Interest.on any of the Charged Property- (other than as creaied hereunder) norl _
sell transfer ar othenmse disposé-of (or purpott to do so) the Charged Proparty of any_'

‘pottion thereof (except in the ordinary course of busmess, Charged Prcperty which is
only sub;ect to an uncrysiallrsed fioatmg charge) rior sell assign cizscount factor. charge'-
- or otherwise dispose. of or deai with the Book Debts claims and nghts charged by it

hereunder

: Wi'thoui préjudicé to theﬁgen'e'raiity of the s‘éc‘urify:het‘eby'cbné.tifuté_d itis herebyﬁded'are‘d

that the security hereby created shall not be satisfiad, prejudiced or affected by:

(a) - any pér:tia'l'_'Gr'in'te_rmedi'aie payment; or

(b)  any security, guatantes; indemnity, remedy of ather right held by, or available

1o, the Bank thatis.or becomes who[ly or partaaﬁy ilegal, void or unenforceable
' nn any ground; or
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(e} the Bank renewing, -determining, varying or in'cfe'asirsg éﬁy facility or other

fransaction -in ARy mannér or concurring in, accepimg ‘or varying’ any
compramrse arrangement or setflement, or cm:ttmgto claim or enforce paymentf
from any other perscm O

: (.d')_ o any other act or omission, \which biit for this Ciause a7 maght have. discharged

of. otherw:se prejudiced or aﬁected the ifabziaty of the Mcrtgagar

but shall cunst;tute a contmumg secursty for the payment of all sums obiigations and
liabilities present or future actual or confingent which shall on the execution hereef or at-

—any t;me hereafter be or become- owmg by the Mortgagor to the Bank in any manner or
on any account whatsoever. '

The security hereby created is independent of and in additionito and shall ot bein any
‘way prejudiced or affected by"and s'hail'hétfp'r'ejudﬁcé or afféct any other security o

_ secufities which the Bank may niow of from timé to tsme hold drtake from oron ac:c:ount B
- ooof the Moﬁgagor wheiher from the Mortgagor or any ether persan

Ciat any'ﬁme'me indebtedness has b'e'en fully d&scharg'ed and -rép'aid to the s'ét'isfact'icn 3
“of the Bank and the Mortgagor has no actual or caritingent: i;asz:ty to the Bank the Bank
Shall (at the request and full cost of the Mortgagor) reEease of re-assign tc: the Mortgagor: :

(as the case friay be) the Charged’ Property wﬁhout recourse or warranty ancf otherw;se
release the Mortgagor from the securaty hereby created

Any'r‘eleas'e, 'di-scﬁarge oF StteiTiont batwer the Mdﬁgager and the Bank shall be
deemed conditional on no payment of security received by the Barik in respect of the
Indebtedfiess be'ing’ avoided, reduced or ordered to be refunded pursuant to any law

_re?atmg to mscivency, bankruptey, wmdmg~up, adm;nrstration receivershlp or other\mse .
- Despite any such refease, discharge or settlement:

(@) - the Bank or its ndhﬁineé.i_may retain iﬁ_i's Deed:_and'the_secuffty created by or

piirsuant to it, including all certificates and docurnents relating to the whole or

' -aﬁy pait of the Charged Pmper“ly, far stich period as the Bank deems h’ecéss"ary" :

_ -.to prowde the Bank with securaty against any $uch avoidance, reducison or order
for refund .and

{b) - the Bank may recover the valie or amotint of such sacun‘iy or payment from the

y Moﬂgagcr subsequently” as if-such release, d;scharge or settiement had not.
occun‘ad '

-RESTRICTIONS AFFECTING - AND CQVENA&YS RELATSNG TO THE REAL

PROPERTY
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_The statutory power of | easmg entering into agreements for leases varyzng leases and

.acceptmg surrenders of leases shall not durang the continuance of th:s securlty be_

exerclsabie by the Mortgagm‘ without the pi’iol’ wntten consent of the Bank nor without ™

-'tenancy ofihe Reai Property ar any paﬁ thereof or approve asssgnments or underEeﬁtmgs.
“of leases or tenancies of the Real’ Property orany part thereof which if granted would be
'vaitd as between the Mmrtgager and the lessee or tenant but not b:ndmg on the Bank but'

© it shall not bé necessary to express such consent in any lease agreement variation or

surrender.

_Duraﬂg the contznuance of this securrty no person or- perscns shall be- reg;stered under :

_“the Land Regsstratmn AGt.2002 as propristor of th@ Real Prcperty or any part thereof :
- withaut the consent in writing of the Bank and the costs. ;ncurred by the Bank in Eadgnng-

‘from time tc time & notice or restriction’ against registratlon of the Reai Pmperty shall ba
- desmed to. be costs properly mcurred byit hereuncier

: The-l'\'/mr'tgagar will duri-ng the coftinuance of this seéu'i'ét'y Iduiy.obs'erve-and'pe'rfdfm-éii
.restnct:ve and other cavenants stnpuEatacns and ccndstacns affectmg any of the. Reaf '
' - Property or the use of it and wﬁl keep: the Bank indemnified m respect of all act;ons

'.proceedmgs costs ciasms and defiands whatsoever acc:asaaned by any bresch of any_'
- ‘such Govenants of stspuiattons

The Mortgagor wiil' nﬁt‘-ét a'ny:time' duting the. continuance of this secuirity make or suffer

fobe made any structural aiterat:orss inor addstlons fo any buzidmgs on thé Real Pmperty :
Cor any part thereof or carry out or suffer to be carried ou{ on the Real Property orany-

part thereof any deveicpment as defined in the Pianmng Acts or make or suffer to be

 made any.matenai change in the use thereof wn_t_haut the prior con_sent n writmg.of the.

Bank.

The .Mo_rtgagci'_"wi'ii] within ten days of the recsipt of notice of the same by it give full
' particulars to the Bank of any notice order direction desighation resolution or proposal -~

hav;ng specxf‘ ¢ app!scatlon tc: the Real Property orto the area in whlch it is situate gwen o

- of thade by any. planmng authority or other. pub!ic bcdy or alithority whatever-or |n

pursuance of the powers ‘conferred by any other statute and i o required by the Bark.

will also without delay and at its own cost take all reasonable or necessary steps to-
- comply with any such notice o order (unless bona fide contested by the Mortgagor) and

will also at the r‘ec{ue'st of the Bank but at its own’ cost make o join with the Bank in

: makmg such cb}ect:on or’ representation agaznst orin respect of any proposal for such a
: notzce or order: as the Bank shatE deam expedxent

The Mertgagnr waii mt do or nmst of suffer o be done ar amxtted any act maﬁer or thing

: m on: or respectang the Real Prcperty or any part thereof requsred to be done or omitied
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by the Planning Acts of which shall contravene the provisions of the Pién‘ning Acts and

will at all times hereafter indemnify and keep indemnified the Bank against all actions

proceedmgs cosis expenses ¢laims and demands whatsoever in respect of any such act
matter or thmg contravenmg the pmwsmns of ’che Planning Acts as aforesa:d

The Mortgagor wiff observe ancE perform the covenants stlpuiations and cendat;ons en

the Iandlord‘s part contained in the leases of the leasehoid propert;es form:ng part of the"

Chargad Property (af any) and use-its best erideavours: to procure the observanse and

~ performance by the tenart under the. said leases of the covenanis stipidations and- .
' -condntmns on the part of the tenant to be: abserved and performed '

The M'oﬁ'gagdr éhaii'not withoﬁt‘the pfior'writtéh cbn'seni o’f thé B'a’nk ‘s'etve any 'rs'c)tirié- '
on any foriner tenant.on any part of the Real Properiy under Section ‘i? Landiard and -
Tenant (Covenants} Act 1995 but SUbjeCt theretd shall use its best ehdeavours to procure

- the payment of rents reserved by and the observance and pérformance of the cavenants
. stlpuEa’nons and condttmns contamed inall teases of the Real Property. derived out of the ;

Mortgagor's interest therein and on-the part of the tenants thereunder t6- be patd

‘observed and performed and o observe and. perform the ccvenanfs stipuiat:ons and -
.ccmd:’srcns on the part of the Mortgagor to be observed and performed thereunder

The Mcér't'gagbr shall:

(a)  comply with all the requirements of Environmental Law both in the conduct of
' its general busmess and in the management possession or accupatlon of the-'-'_
_ Réal Prcperty, and ' ' -

(b) - “obtain and comply with all authorisations, permits and other types of licences -
~-necessary under Environmental Law. '

The Martgagor SE'aEE-hof; without the prior writteri consent of the Bank, enter into any -

onerous or restrictive obligations affecting the whole or any part of any Real Property, or

- create or permit to arise any ov‘erﬁdin'g' interest, easement or right whatever in or over-

the whole or any gart of any Real Properiy of otherwzse do of permit 1o be done any: act
or thmg that would of might depreciate, jeopardfse or otherwise prejud;ce the security

" held hy tha Bank or matenaiiy diminish ths vaiue of any Chargeci Property or ‘the

effectiveness of the secur;ty created by thrs Deed

camnucr t)F B"'USI'N'E’S"SI

.The Mortgagor hereby covenants with 'she Bank that it shaii at all’ izmes dursng the

cont;nuance of the- security hereby constztuted

{a} conduct and-céfry on _.'t'he busine_ss-_-’of the Mortgagor. ih_'-a proper and efﬁcient: _
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manner arid Keep or causé to be kept proper. books of account reiaisng to such-
business and shall keap the said books of accaun’t and all other documents
. rélating to the affairs of the Moﬁgagﬁr at the. Mortgagcrs regzstered cffsce or .
other place or places where the same ought to be kept and punctually pay as
the same become due all debts and liabilities which by v:rtue of the prov:szons
of - the lnsuivency Act 1986 oF otharwsse would have pﬂoraty to the charges.

' hereby created or :any of them

{b).  punctually pay or cause to be paid all rents ratestaxes duttes assessments afd-
other" outgoings payable in respect of the Mcrigagors property and assets and
_ when required produce to the Bank the recelpts for such payments; '

(c) keep fhe Real F’roperty and all bqudmgs thereon and all plant machmery f;xtures'- '
| fittings véhicles computers: equ:pment and eﬁects and every part thereof iri good
and substantial repair and in good wcrkmg order and condztson and permit.the
Bank and/or its. representatuve or agent free access at all reasonab]e times to
. view the. state and condition of any such busEdmgs wnthcut becommg liable to
5 '_account as morigagee in possession aﬂd punctually pay the rants and. perform
the cuvenants reserved by or conta;ned in ahy lease under whlch any of the Real
' Property may. be Held but shall take no step's whatsoever whereby any such lease
may be surrendered or fcrfe;ted failing wh:ch the Bank may at the expense of
the Maﬂgagor carry out any repairs or take any act[on whzch it shall cohsider
necessary '

{d)"  insure‘and keép insured on the terms of this sub-clause and at the Mortgagor's _
:expense all such parts of the Real Property: as are of an msurabie nature and to.
-payall premiums ar other sums necessary to effactand’ masntam suchi insurance
" within 7 days of the same becomsng due. In ihe event that siich premiuims or
other sums are not satlsfled the Bank shall have the right (but fot the obligation)
to pay such premium-or. other sums which- payment shall form. part of the
. Indebtedness.

- Sueh i_nsufian_dejshau'be effected:

(). through brckers and with - an’ msurant:a cempany of underwrxters
_prevmus y approved by the Bank in wr:tmg, _

Gy in the jpint_némes of the 'Moritgaécsr a‘nd t'he Bank;
(il against loss or damage by fire explosion storm tempest flood lightring:

:earthquake terrorism impact aireraft and articles dropped therefram riot
ceivil commatmn mai:c&ous damage ‘bursting ‘and/or overfiowzng
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pipes/tanks oil leakage subsidence landslip and heave (and in the time
me@mmwam@umwawﬁwmmmwmmegmmwmﬁ
'may ‘be appllc:abée to the Real Preperty) and ‘such other risks and
conimgenmes as the Bank shall frofy time. to fime. requere

(iv)  inavalde equal to the ful cost"'off re‘insi'at'ement fmm fire to time (as
B approved by the Bank) mc!udmg a preper pmvrsvon for cost Enﬂaison over
any petiod that might be reqwred for. piannmg and negot;atlon and the
: reconstructton perlod p&us the cost of demolition and debris. removal and.
archttects survayors and all. other prcfesssonai fees at a minimum Df-
“12%% of the reinstatement cost and the cost of comptymg with. loc:ai
authority and other siatutory reqmrements

(v} toinclude. 3 years' loss. of rent from the Real Property as a resuit. of -

- destruction thereof or damage thereto in consequence of any insured

rigk- in-an- amount approved by the Bank taking account of the then
_estimateﬂ rentai vaiue of the Real Pmperty, '

(\n) : _'to include moﬁg’agéé and tenant n’on-ihvé!idatio‘n clauses acceptable to
‘the Bank.

Whiere the Real ‘Property is undéfgo’irig-d'évéidpm'eﬁt.'r'edévelopme'nt'construct'ion o
other buﬁdtng works the Moﬂgagor shall effect such: further insuirance as shall be:-
: -requsred and specifi ed by the Bank.

 The Mc;‘r_tg'a‘go_r'shéiibroduce.id ihé'B'éhk'the'pbiicy'oif policies of suich insurance and the
* receipts for premiums or di_her_“paymén_t{s 'an.d'.'(_if - requiréd by the Bank) obtain:
“gonfirmation fromi: the insurance: ccs'mpa'ny or undarw‘ritérs that the use of the. Real
_Prcperty ‘and its type of constructicn have been notified to it or thern and- that -ail
mechamcaf ser\nces at the Real Proper’ty are covered by the. insurance -policy in. -
“.quastion:

 The Bank shall requsre canfsrmatmn from the insurance company or uncierwnters that
“‘such ingurance- caver shaEI not be altered or cancelled w&theut prior refererice o the '
Bank. .

Al moriies recelved by virtie of any. such insurance shall be deemed parf of the Real
Property arid shall be paid to the Barik and shall (subject only tothe nghts cf third. parties

. urider - any statute reiatmg to such ;nsurance &r under the terms of any lease or
underlease) be- applied in making geod the loss or da_mage in- _respect of which such
_moniés were received or at the request of the Bank deposited with it as security for the -

" Indebtedness upon such termis as to assignment set-off charge or otherwise as it shall
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in‘its absolute discretion requsre or if the-Bank in its abse!ute dlscre‘aon so elects and the.
;pmwsmns of any Eease of tnderlease s6- permit- in o towards - discharge ‘of the
I_ncleb’tedness,

“{g). - mazntasn in addxtion to the instrances requ;red undar sub- ciause (d) above aEE -
such Dther insurances as are normally maintained by ‘prudenit persons carrymg-
ofy sirilar busznesses '

4 ﬁbsarve and perform all restnctwe and Gther ccvenants and stipuiat;ons for the
time bemg affecting the Charged Property or the mode mf user aor the en;eyment o
of thie safrie: or any part therecf

(g) 'perm;t the Bank and!or its - representatwes oF agents freé access at. all-
- reasonable tlmes o’ ;nspect and: take copigs of and. extracts fromn the -books
- actounts and records of the Modgagor arid fufnish the Bank thh all mformatucﬁ
‘and fac;istses which it may requare and pay all expenses ifcurred by the Bank in-
. c:onnect:on iherew;th

{hy supply to thé- a‘_ahk- in such form and detail as the Bank shall require within 14
a days of the end of each calendar month a schediile of Book Debts arising within
stich month. The' Bank may at any tirme requ.iré' the. Mdﬁgagbr'fd pay into the
Mortgagor's. accéunt’c'r accounts with the Bank or to such other account asthe
Barnk may des;gnate all momes which the Mortgagor fmay recewe in respect of
" the Book Debts and other debts claims and raghts charged by it heraunder {and
‘may not w;thoui the Bank’s consent withdraw any amcunts standing to the credit
of stich account) and if called upon to do so at any time by the Bank to execute
-a legal. 3351gnmenf of the sarvie to the Bank (and in the case of such account
being with abank otherthan the Bank to serve such notices of the Bank's. mterest
ofn such bank in such form as the Bank may reasonably require and fo use its :
best endeavours to procure that the said bank acknowledges recelpt ofthe
aforesaid notices ina form satxsfactory 10 the Bank) such assignment to be.in -
-such form as the Bank shall i tts absolute discretion reguire, ar;d untal such
'payment is made shall hold the Book Debts ontrust for the: Bank

G i 'caiie_d tpor to-doﬁ so a_t_ any time b'y'thé' Baiik in such form as the Bank shall
requiré and whenever requested by the Bank and at the Mortgagor's cost: -
_ - -éxecute over all c'r'any of the Real Property a further charge or ch'a'rgéé :
by way of 1egai mortgage ot legal sub- martgage asthe case may bein

'favour of the Barnik:

(i) ) affix-io_-sucﬁh- items of the Charged Property or indorse or cause to'be
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indorsed as the Bank shall stipulate such labels s;gns memoranda or
-other recogn;sable ecfentifacahon markmgs as the Bank sha!i reqmre'
refemng or di'awmg attention to the secunty_const:tuted by or pursuant
tothis Deed;

. {Eii)_ o serVe ristice on any person who is & party tc: a document of proceeding -
involving the Mmrtgagor the benef’t of which has been assighed or -
charged (m any manner whatsoaver) {0 the Bank hereunder- of the -

Bank's mterest in the Charged Property such-riotice to be in such form

as the Bank may require and o use its best endeavours o procure that

_such persun acknowtedges receipt of the: aforesafd notlces i aform -

: satisfactory to the Bank

i} if required by the Barik pay into the Mcrtgagars accourat or aceouints with the- '
Bank or to such other account as the Bank may dessgnate all monies which the
Morigagor may. racewe inréspect of the Bock Debts and cther débts claims and
fights charged by it hereunder and: lf caiied upcm to-da sa ‘at any. time by the
Bank execute a legal asstgnment of the same to the Bank {and in the gase of
_such acccunt bemg wﬁh abank ctherthan the Bank to serve stich notices of the:
: Bank's mterest on such barik in such form as the Bank may reqwra and Use fts :
best endeavours to procure that the said bank acknowiedges recelpt of the -
aforesaid nofices in & form- satssfactory to the Bank) stich asagnment o be in

sueh form as the Bank shaii inits absoiuta duscretaon require:

C{KY  payinto.the M'ortgagdf’s account or sccaunts with the Bank all mories which the |
) 'Mcrigagcr may receive inrespact of Enterests in Securlties and if called upon o
-do s0 at any time by the Bank termmate w;th smmedaate eﬁect all nominations i '
'may have made under sections 145 and 146.6f the Companses Act 2006 mn -
respec’t of the Secur;t:es and execute over all. orany Qf theinterests in Securttles .
afurther charge or charges by way of iegai mortgage in favour ofthe Bank. andlor
transfers of the interests in Securities into any nomiriee company: of the Bank i in .
such form as the Bank shall require- and afier the security constituted by this
Deed has become enforceabie -and- untlt such time as the Secur:tzes are '
assngned to the Bank all dividends and other dESh’lbUtEDnS paid sn respect of the"
' "Securittes recesved by the Mortgagor shall be heid in trust for the Bank and all -
-votmg and other rights and powers attachmg tc the Secur;tres shall be exercised.
by the Mortgagor onthe dlrectzon of or w;th the ccnsent of the Bank

(h  deposit wnh‘t‘he .Barik anid the Bank shall be en‘titied'to hold a’-ﬁd' retain:

(i')' ai! deeds and dncuments of t;tie reiat:ng fo the Real Property or any -
‘other freaho]d and’ Ieasehotd property owned by the Mortgagor for the -
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ﬁme’ _being.and- the insurance poEicEeé rélatinig to the Same;."

(i) all stuck and share certificates and documents’ of title relating to
interests i in Securatles and '

(i) all deeds and documents of title {if any) relating to the Book Debts and
other debts claims and rights charged by the Maz‘t’gagcr.h_e’:euﬁder;'

procure that save as co‘ntémp'lated by this Deed or with the previous consent in .

writing. of the Barsk neither the Mortgagor nor any subs:dzary (as defined by .

Section 1159 of the Compames Act 2008) of the Mortgagor atany trme during

the continuance of the. security hereby constituted (or in the case of a company .
becom;ng a subsidiary of the E\!Eortgagor at anyttme aﬁer the date of its becammg :

a subs;d;ary} shall:

(i) ~ borrow or raise -any monies or allow ary borrowed monies to reémain

oulstanding o’{henvsse than fromthe Merﬁgagur b other subsidiafy of the
Mortgagor (save for the pu;-pose of- repaymg monies borrowed and _
: outstand:ng at the date_when. itbecame.a subs:dsary), "

(i) create or permit to subsist any or allow to arise any Security Interest on

the whole of any part of its Uindertaking or assets;

(i) issue any shareé or loan capital except in the case of & S’dﬁsidia'r_y o thé :

Mortgagar;

(iv)  guarantse the repayment of any share capital of the repayment of the -

principal amount of any borrowings of any_person'ﬁ'rm or co'mpany;

. (v'):- - accept any bsEi (Dther thana h:ii retatmg to paymentfor goods purchasad

'_ in the ord;nary course of bussness) nor open aﬂy acceptance credit

(v - .assignor ntherwsse dispose of all of any partof its mterest in any share

artaan caprta[

_ rmt wrthout the przor wrttten consent Qf the Bank acqunre from any suppiier any
'goods upon terms that the ownersh;p of or any mterest in.such goods shall

re_main-vested in such supplier until.such supplier has been fully paid for such -
goods; ' o

not determine repudiate or breach the terms of any cpnt'raé{._csf'em';jleymeht’witﬁ

any. director or séniﬁr employee of :the Mcrtg'agéi' WEtho'af the prior consent of the -

Bank and nct;fy the ‘Bank of any repudiation or ma‘ter;al breach of any contract

of empioyment by aﬁy d;mctcr or senior emp!cyee
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(o) comply irvail material respects with all Eegi’sia:tidn affecting it;
()  notwithiout the prior writter corisent of the Bank change its auditors:
-_'no'ti.fo slect to waive aﬁy eﬁe’mptiéh'purs'éamid péra'graﬁh 2(1) of Schediile 6(A)
~of the Value Added Tax Act 1983 in- respect of value a‘éic’ied tax i reséﬁet:t of the:
- Real Praperty except with the prior written consent of the Bank and to eEect to
waive any such exemptzon if so required by the Bank
FINANCIAL ;INF'ORMATIGN'-

o

- During the continuance of this security the Mortgagor shall:

fuinish to fhe Bank yearly or oftsner if requited at the Mortgagor's expense a -
‘balance sheet profit and loss account 'an'ﬂ trading éc’éoﬂhtéshawing’ the true-
- position of the affairs of the Mortgagor and all Group Compames at a'date not
‘more than three months earher and certified by the auditors for the time baing of -
“the Mortgagor from time to time furnish -ihe Bank W1t_h such other information -
“tegarding the affairs of the Mortgagor and-all Group Companies as the Bank. -

may reasanabiy requiré and take such reascnable steps as the Bank: may--

o requzra in relation ta the ;mplementatlcn of financial controls:

furnish to the Bank within 21 days of the end of each successwe perzod of 3
-moriths commencmg on the date hereof management accounis ina fmrm---
required by t_he Bank comprising pro_fzt and-loss-acccunt‘ and tradihg accounts-
for the relevant period and a balance sheet as at the last day of the relevant .

- periad- such acccunts to'be duly cerhfled by two diréctors or the fmance director:
‘of the Mortgagor for the time: bemg

REPRESENTATIONS AND WARRANT.I ES

(@)

(b)),

“The Maﬁgégor warréi‘!ts.aﬁdmprésehts_ to the Bank _’t_hét:’ '

tha Morigagor has full power to enter into thss Deed and. to exercise ifs rights

‘and perform its ob}igatlons hereunder araci all corporate ot other action requ;red. -

1o authorise the execution of this Deed by it and ti'xa peﬁormance by it of its "
.obhgaimns hereunder hias been duly taken:

- the 'Mortgagor has not taken ar&yco’fpdr'at’e action nor have any other steps been

_ taken or legal proceedmgs been started or (to the best of the Maﬁgagcrs"

'knowledge and behef) threatened against :t for its winding- up dassnEutzor: of ré-
organisation or for the appointment of a receiver trustee or simitar officer of its .
or of any or aii ofits assets orrevenues;:

- CBL/DEBLTDCON.09.2017 18
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the Mortgagor isnotin breach of or default under any agreemenﬁ o which itis a

party or wh;ch is bmdmg on it or any of its assets fo'an extent or in a- manner
‘which r_nzgh_t have a material adve_r_se eﬁec’e ohits busmess or_fma_ncra] conci:t;o_n,'

no action or.administrative procesding of ar before any court o agency which

might have a material adverse effect on the business or financial condition of the
_Morigagor has been started or threatened:;
 the Mortgagor's accounts for its latest financial year give (in conjunction with the
Hotes thereto) a trueand fan' view of the fmancsa! ccncfmon of the Mortgagor at

that- date and the results of tha Muﬁgagors operatlons during such financial

'year

since pubiacatlcm of the said- accounts there has ‘besh no matenai adverse:
change in fhe busmess or fmanc&af condlt;cm of the. Mortgagor

the Moﬁgagor dad not ‘as-at the date hereaf have any ltabziitaes (ccntmgent or'
' otherwse) which were ncst disclosed by or reserved agamst in: the said accounts:

{or the notes thereto) nor were there at that" date any unreaiased or antsc&pated '

-Eosse_s of the Mortgagor arising from commitmerits entered into by it which we_re -
“not'so disclosed or reserved against;

- the ;nformataon provadeci by the Maﬁgagor o the Bank in connectson wﬂh any :

agreement between the Bank ard the Mortgagor was . true compiete and .
accurate inall matenai régpects arid the Mortgagor is fiot’ aware of any materfali

:'fac:ts of mrcumstances that have riot been dxsciosed and wh:ch m;ghi if dﬁscfosed :
_ adverseiy affect the. decssson ‘of & person cons:derang whether or hot tc: prowde
findnce to the E\ﬁortgagcr

the execution of this Deed and the Mdﬁgég‘ﬁ‘é exercise of its- rights and.

performance of its obligations hereunder and-unde'f'any agreement between the' :
Eank and the Mortgagor do-niot constitute and will ot result in any breach of any '

) agreement of faw to which itisa parly orwhich i is binding on it or its property,

‘the Mcﬁgagor hasﬁ-sﬁfﬁcie’nﬁ _ﬁr}arﬁciai résour‘éés: available o meet its existing -

commitments and that there has been no adverse change since the date of its -
latest published auditéd Accounts in its financial condition business or assets;

to the best of the Mortgagor's kﬁcwled’ge and belief no high alumina cement biue -
asbestos of ﬁther deleteriotis materials were used'in the ccanstruchon of the -

: Charged Property and the. Mortgagor has at alf times, t:omphed in aIE matenai

respects with all apphcabla Envamnmental Laws

- CBUL/DEBLTDCON.09.2017. 13
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0 th-e.Mb;—tgagor_i's the legal and benjeﬁciai.ovmer' of the Charged P'ra_p'erey'; -

. i(f:ﬁ) the -Charged - Property s free from any- encumbrance other than the

encumbrances: created by this Deed

.(r_':)" 'tha Moﬂgagor has hot received or acknowiedged nottce of any aciverse clarm by _

‘any person in respect of the Charged Property orany interest in it and there are :
1) covenants agreemenﬁs reservatnons, CO!’IdItEOnS mterests nghts or other
matters whatsoever that materiai!y and adverse[y affect the Charged Praperty,

{0} o' facﬂﬁy necessary for the enjoymenf and. use of the Charged Preperty as.-'

' sub;ect to terms entitling any person to term;nate or curtait its use;

(p)  hothing has éﬁ_séh,-_h'as_ been created or is subsisting, which would be an
- overriding interest in any Real Property;

@ _ther‘é is o’ prohibition oft assignment in any ins'uraréée policy to which the

: Moﬂgagor isa party and the éntry into this Deed by the Mortgager does not, and.
© willnot, ccnststute a breach of such insurance: pohcy or any other agreement or
instrument bmdmg on the Martgagor orits assets

For i“he purpose ‘of this Ciause such representations and warrantzes shall be deemed to“"
be repeated by the Mcrtgagor o the first day of each calendar month foiicwmg the date
~of thzs Peed.- '

- Q_EMAND:-

The indebtedhess shall become immediately due and payable upon any-b'émanc{ being’

made by the Bank and the statutory power of sale and other ;}dweré tanferred by Section
104 ‘of the Act (as varied by this' Deed) shall be immadlateiy exercisable at any fime:

: w;thout regard to Section 103 of the Act (which secizon shaff net apply to this secunty or’
_any sale made by mrtue hereof). :

The étatutb'ry: powers of leasing and éc‘ceptin‘g* surrenders 'c:énff_é:rr'ed on 'mert'ga'gees:'

-under the Law of Property Act 1925, and by any other statute, are extended so asfo
' authorise the Bank and any Receiver, at any time after the security constituted by this

Deed has become enforceable, whether i its own name or in that of the Mortgagor, to:
Ay grant 'aﬁy iéaée- or agreement for i‘éas'e‘;
@y 'a{:cegt.s_"urrender'_s of leases; or

{ily " grant any option of the lg'/_'vhole or any part of the fr‘ee’heEd and leasehold
‘property of the Moﬂgagdr with whatever rights relating fo other parfs of

- CBL/DERLTDCON.09.2047 20
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whether or not at & premium and containing such covenants.on'the part of the
Mortgagor and of stch terms and zond;t:ons (snciudmg the payment of money. to &

lessee or fenant cna_surrender) as the Bank or Receiver thinks fit, withaut the need to

comply with any of the restrictions imposed by_sédﬁd_ﬁ 599 and 100 of the LPA 1925.

. _N-gncE-OF._s'EG‘iJRITY .

The Bank may, at any tsme and in its absolute dtscretlon not;fy ary ienants occupysng

ali or any part of the Raal Property of the Sac;unty created pursuant to this E}eed
_APPOINTMENT OF REGE;VER]QR' ABMIle’TRA’rdR

At any tzme after the monies hereby secured shalt have become payable orifa pe’ﬂtion g

or application is presented for fhe making nf an atfmmastratmn order in. felation to the-

-"Mortgagcr or if any person- who is entitled to do so gives written notice of its intention fo"

appoint ar; admin;strator ef the Morﬁgagor or fi les such a ‘notice with the Couirt or : lf

' raquested by the Mortgagor the Bank may: -

@ fromm ti‘me’to’ time and WEt'héut'furt_he'r natice appoint in writing urider the _h’aﬁd of

& duly authorised officer of the Bank any persan of persois to be a recsiver or-
receiver and manager of the Charged Property or any part thereof; and/or

(6)  -appoint 6he of more persons to be an administrator of the Mortgagor.

The Bank may'frdm time to time in writing-under the hand of aduly authorised officer of

' the Bank remove any recewer or receiver and manager appc}mted pursuant to Clause -
'10 1 of thls Deed and appoint another or ethers inhis stead.

If at any time and’ by virtue of any appomiment pursuant to thts Cfause ’I 0 any two or
" mire persons shalf hold office as recewer or receiver and manager each such perscm :
_ shall be entﬁjed (unless the' contrary shall be stated in any of the deed(s) or other_'
-~ instrument(s) appainﬁng them) t exercise ‘all the powers “and -dis‘c':f’efrons hereby -
“-conferrad on a receiver or a receiver and manager mdw;duaiiy and to the exclus;on of
~ the other or others of therm. ' '

.-POWER’S OF h‘EcEwER-

Any receiver or receiver and maniager whether appoirted solsly of jointly shall (uniess -

""the cantrary shall be stated in the deec!(s) of other :nstmment(s) appclntmg them) have

the foiiowmg powers (in acfdthon to those conferred on such a recesver of recesver and
manager under the Act and the Insoi_vency Act 1985_) namely to:

CBL/DEBLTDCON:09.2017 21



{a). fake possession of co‘i%‘ec’ﬁ-and get in‘_’d‘se Mortgagor's pfdpei_"ty_ a‘hd.éé’s‘é’s’s:

s{by o Ect generaiiy as-or to appeint a manager of the busmess of the: Morigagor and
| _'10 CArty of-or authanse of coricur in carrying on the business of the Mortgagor
an-such_manner and for'such. period as he shall in his discretion think fitand the -
.Bank'shéil apptéﬁé and far'thét purpose to barrow'mmey on thé seourity of the-
- Mortgagcr s pmperty and assets in prmraty {othis Deed or othervwse and whether
- from: the: Bank or any other perscm

'_(c) - “manage sell let repa:r decarate alter ampmve or add to all or any part of. the'
Charged Property and other {if any) property of the Mortgagar OF concur in sa.
domg and fo let on hire léase and accept: surrenders of feases and tenanc;es or'

- CONGUr in 50 doing: and t6 charge moﬁgage or otherw;se cfea! with-or dispose of
_any of the: Charged Property and io exchange or concur in exchanging all of any .
E pari thereof in-such manner.and generaiiy or. such terms and. condstaons as he .
shall think it and with all the pcwers i that behalf of an absolute benef csai owner
“and tocarry such sale letting on hire Eeas;ng surrender charge mortgage o other
-deaiing or disposal into eﬁectmg such transactlors in the name or on behalf of
ﬁha Mmrtgagor or otherwise and to give eﬁectwe receupis and dzscharges

{dy - in"par:t'icu[ar b'ut' without prejudice i{j’the generality of fhe'fbregdihg 'p'ower S'eil o

~eancurin seii;ng by public auction or private cantract any of the property upon :

Such terms and forsuch consaderatm {whether payable by-a lump sum or by
mstaimenis) as he may think fit and'i in particular fo self or concur in salfing the

business and undertakmg of the Mortgagnr as agoing concern and to carry any'_-_

such sale into effect by cenveysng by deed or transfernng inthe name and on .
behalf of the E\!!ortgagcr or otherwsse F'Iant machmery and cther f:xtures and

-fltt;ngs may be. severed and sold separately from the prem:ses upor: WhICh they :

-are: sstuate

g (8} enter into -any arrangement or compromise which he may consider expedient
L whether in his own name or in the name or on 'b'éhaif of the Mcﬂgagor; :

S -'for ail or any of the said purposes appomt managers “officars’ emp%oyees or.
| ) agents at such saiaries or remuneratxon as he may determlne

gy make or reqmre the. d:ractors of the Mortgagor (s} make such calis upon the-
' ‘ sharehoiders Qf the- Moﬁgagor in respect of any capztai of the Mortgagor which -
may be uncaﬂed as hé may thirik expedient and fo enforce payment of ary call

5o made by actuon i his -owh rame -or. on behalf of or in the name of the

: Moﬂgager '
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_ fcr.'any of the said purposes act and take any ;)rocéédirigé- iri the mame and on
" behalf of the Mortgagor or otfierwise as he may thirk expedient;

_-Wit_h'o'jut any further consent by or 'r:'qiice'_to"the Mortgagor exercise all or any of
_the powers and authorities conferred on a receiver under the provisions of the:

- Agt

~do all such other acts and thursgs as may be conmdered tcx be ;ncxdentai or
“conducive 16 any of the matters or powers aforement:oned

take any ‘indemnity from the. Mortgagor from' and agamst atE actmns claims .
expenses demands and haszztses whether arssmg ot of contract orouf of tort or'

in any other way mcurreci by him or by any manager agent officer servant or"
~workrnan for- whose debt defauit or mlscarriage he may be answerabie fcr-_:
-anything done oromitted to-be done in th@ axercise or purparted exercise ofhis
"powers under this Deed or tndet any appomtment duly made -under. the

prowsnons of thls Clause and’ ifhe thmks fit but w;thout pre;uz:fsce to the foregomg _

-.'__tu effect with any insurance company or Qfﬁce or underwr;ters any p_oiicy or
~policies of instrance either -in. lieu or satisfaction of or in additisn to such
- ind'emn'iiy fmm_'ihe _Mor'tga'g_ari. '

“‘make any arrangements or camprom:se whlch he shall thmk expedsent in the
' interest of the Bank;

‘make such repairs improvements and renewals to such of the plant machinery
“and 'btheir'ef'fecié of the Mortgagor or any subsidiary as he shall think fit;

-obiam all plannmg permessuans bualding raguiatlon appmvais and other
permissions consents or liceneas for the devefopmen‘t of the Real Property o
-any pért thereof and to effect complete andfor carry out. any deveiopment“
- busié;ng_or_ nt_her works (mctudmg any works<in-progréss on the Real Property or
‘any part thereof at the date of his appointment) as he shall in his absolute
 discretion think fit and to require the Bank to lend to the Mortgagor such monies
.as.may be 'r’eq’Uia’edt_Q'éﬁabEe' the _Mor‘tgégdr to effect éonﬁpEété and/or carry out -
-any siich works s aforésaicf Ahy’ monies borrowed by the Bank as aforesaid
“shall be further advances fade by the Bank to the Mortgagor shall bear interast

“at the rate. spec:fzed in CEause 3 and shall be secured by the charges created by
Clausa4;

make exefcise bf'rev_éké-ér}y V'a'iu:é'adde’d'tax:op'tions'. totax as he thinks fit a’r’ré_f.--

taise money by b’Dfro’wEhg_ from the .Béﬁk""(_gr from any other person) either

unsecured or on the sécurity-of all.or any of the Charged Property in respect of
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which he is appointed on such fetms as he shall think fit (mciudlng, If thie Bank.
consents terms tnder wh;ch such sacurtty ranks in prsority to this Deed): .

SUPPLEMENTAL PROVISIONS RELATING TQ;A 'RECE:VE’R

‘Any receiver-or feceiver and manager whether solely or jointly 'so appointed shall be

-deemed to be the agent of the Mortgagor and the Mortgagor shall be solely responsible
'for hIS acts or tfefauits (save in the case of wilful ‘default or misconduct) and for his-
; remuneratzon sub;ect tothe prov;smns hereof.

-Subject to the prov:s;ens contamed in the Act and in thls E}eed as to the application Df'

‘insurance monies all fnonies received by any. receiver: or receiver and manager.

apposnted in respect of thzs secunty shat% be appiled as follows:.

{ay - firstin repaymerst of all monies ra;sed or borrowed by him and the expenses

'properiy inctrred by him m the dzscharge of his duties and powers &s receiver -
a4 rece;ver and manager and ir-the payment and dlscharge of has cummsss:on -
_ or other remuneration;

.('b') -..secondly i provnd;ng for the remaimng matters spemfled in paragraphs (;} ta..

-(m) of sub-section {8) of Sectlcm 109 of the Act and

(. t-hird!y’-in of towards :Séﬁsfactiﬁn-df’ the monies liabilities and interest hereby
*sectired. |

The Bank shall not nor shall any receiver or receivers appd’infed.ﬁereunder.be liable'to -
“-aceount as-moﬁgagée of mbﬂgagée‘s in posséssion in respect of the Charged Prbpefty‘
-or'any part thereof or be liable for any loss: upon realisation or for any neglect or defalt E
" of-any nature whatsoever in connection with the Charged Property or any part thereof :
- for which the mortgagee in possession might as such bé liable-and all casts charges and
" expenses incurred by.the ‘Bank or any receiver or receivers appointed hereuncier
~ (inciuding the costs of any proceedings to enforce the: security hereby g;ven) shail be

: pa:d by the Mortgagor on & solicitor and own: client basis and g0 be charged on the--
Charged F’roperty

The foregomg powers of appcmtment of a receiver sha¥E be in addition to and not to tha
“prejudice of any statutory and other powers of the Bank or any receiver or receivers
" appainted hereunder under the Act 56 that the- statutory power of sale shall bs
_exercis'abie without régard to Séétich "103 of the Act and so that such';jdwérs shall be -
and rema;n exerc;sabie by the Bank in respect of any par’t of theCharged Property i
' respea:t of which no appointment of a receiver or receivers by the Bank shaEE from time

to time be subsisting or notwrthstandmg that an appo;n’cment Under the provisions hereof

o :shall subsist.in respectof an_y other part of the Charged Property.
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GENER_A‘L. PROV’!S;’GNS_

o on morigagees by the Act-ghall app[y to this Deed but wsthout the restrictions therein
contained asto gzvang notice or otherwise and so that for the purpoees of a ale of other’_
. éXercise of fhe said pewers or any of them the whole of the monies hersby sectred sha!i. :

be deemed to be: due and payabte 1mrnedsateiy onthe executrert of_thls- Deed_,. :

The restrictions oh the right. of consoisdatang mertgage securrtaes whmh are: centarned i
Seetion 93 of the Act shall not apply to this. Deed

All monies. from ﬁm_e- te_tim'e received b"y- the Bank and held for the actount of the-

Mortgagor may in default of payment by the Mortgagor as ‘and when reqired of any-
moniés hereby secured be applied by the Bank in réduction of such liabilities ‘of the
Mortgager te the Bank as the Bank:in ats drscre‘trcm shall think frt No payment teceived

- for the account of the Morigager after the Bank shall have recetved or beé affected by.
“actual or censtruct;ve notice of any subsequent mortgage or charge on any of the
- Charged Property shaEE be- eppropnated towards or have the effect of pe"yment of any:
' 'part of any monies hereby secured at the time when the. Bank received or was: aﬁected

by such notrce but such payment shall be credrted fo.a.new dccount with the Bankin the

- namé of the Mertgager and any monies: subeequenﬁy drawn-out. by the Mertgagor shaii
~ be deb;ted fo:such account. '

..__Aﬁ ar any: of the pewers authenttes and dxscretlens hereby ccnferred erther expressiy er

by refererice 6n a receiver-or receiver and manager eppcmted hereunder may be

exercrsecf by the Benk without first ‘appainting a receiver or receiver and manager. or-

_notW1thstand1ng eny such appesnﬁment

The Mortgagor hereby covenante to pay 1o the Bank on demarsd (cm & full ;ndemntty'
beere) all costs; charges, expenses and dssbursemente ancludmg legal foes and stamp_

. duty or the i;ke {if any) :ncurred enc! payrments made- by the Barik of by, eny recerver or-
receiver and manager whether soEely of jomﬂy appeznted by. it in the exXercise of any
. power cenferred by this Deed of whtch they or any of them: shall- properly inGur in -

connection wrth the negetzataen preparatten execuf;en and’ enforcement of this seeurzty

o of ihe Charged Preperty orany’ of the E\/Eortgagere other pmperty or assets ot with the -
. -exerc;se of the rights, pewers and prwsieges hereby granted together with mterest as’
- from the date of the samé havmg been mcurreﬁ until payment at the rate for the time
- being peyabie hereunder in respect of :nterest ori the prifcipal monies intended: to be:
B hereby securéd (whtch shall be payabie as well after as before aﬂy Judgment hereunder) :
'_em:i all monies payable by the Mortgagor here-unrier shall be secured on the Charged

Property.. -
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The Mortgagor hereby arrevocabty appam’ss the Bank and any receiver or receiver and-

. .'manager appointed ‘as aforesa;d jointly and aiso separamly to be the attcrney of the
. Mortgagor (with full: power of substitution and whether or rot. any demand has been made_ :
' _'by the Bank or the- Bank‘s powers of enforcement Have atherwxse ansen) for- the
' Mortgagor and i m its name or uthenmse and on its beha]f and as its actand deed to sign
~seal execute’ deiwer_perfect and do-all deeds .f_n_stmments _acts.anc{ thmgs_which_ may be

' required or which the Bank o any recéiver of receiver and manager appointed by it shall
_'%hink-fii'fcr cartying out-any 'obfigaticsn' imposed ‘on the Mortgagor- hereunder or for

carrying any saie lease charge mm‘tgage of deaimg by the Bank or by any receiver or

: -_reces\rer and manager appmnted by itinto effector for g;wng tothe Bank the full beneﬂt'
- -of this Deed and generally to use thie- name of the’ Mortgagor in the exarcise of all or any

of the powers conferred on the Bank or any raceiver or receiver and manager appomted: :

by the Banlcand. this appo;ntment shaﬁ operate as.a Qenerai power of attomey gzven"

“under the Powers: of Attomey Act 1971. Nothing hereun conta;ned shali affect the rights .

and powers of the Bank and/or any receiver- a;}pomted by the Bank. under Sections 10 _

- _arsd 104 of the Act and the_rsghts_created by any appcznﬁment'made'hereun_der. shall be.
| En-é‘ddiﬁbﬂ‘fo-the rights conferred by the said Sections 101 and 104. |

It shall be tawful for the Bank OI" any recsiver or receiver and manager appomted as:
_ aforesatd at any tife {6 exercise for and an behalf of the' Mortgager any or all the powers:
_conferred on & landiord and tenant. by the Landlord and Tenant Acts. 1927’ to 1954 ity
. 'respect of the Real Property but without: any c}bllgatton to exercise any of such powers-.

ar;d wuthout any E:abmty in respect of powers so exercised and the’ Moﬁgagor hereby' -

: 'covenants with the Bank that it will as and when received deliver to the Bank all notmes :
‘served on the Mortgagor in respect of ihe Mortgagars property under the sald Acts and- .
' the Mortgagor hersby [rm\mcabiy appclnts the Bank and any recewer or receiver. and"
_manager appoznted as aforesa:d its atiorney for the Mortgagﬂr and in the name of the.

Mortgagor and on the. Mortgagors behalf or othem';se to sign sea] and deiwer all nottces :

and documents as the Bank orany rece:ver or receiver and manager appaanfed by it as_ :
.st may deem ﬂecessary or deszrabie for z:arrysng out any nf the powers vested i the
' Mcrtgagcr by the said Acts'i in respect of the Real Property including power to execute'

-any lease or ccunterpar‘é of any Eease to be granted with power to give receipts. for any'

compensa’aon monies payable by a iandlord and with power for any receiver’ of recesver
and manager apposnted by the Bark to- enter into any arrangements thh the Bank or

Cany recewer ar recelver and manager appoznted by it as it may cons;der necessary and

with power for the-Barik on asale or other de_ailng with the Real Property to execute an

_assurance morigage to itself of any lease granted under the said Acts of otherwise or

oi'ﬁ'er document vesting the. ﬁ?eﬁeﬂy‘ or any péa"t‘ the’f'eaf in ftself or any other person:

whether for a terem of years or otherw;se F‘rov;ded that ncihmg that shall be done by ot
on: behaif of the Bank. hereunder shalt rendar it Itabte o account as . mortgagee in -

possassion. .
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.~ No purchaser or other person or company- shall be hound ar. concerr;ed to'see or enqu:re

whether the nght of the Bank to exercuse any of its powers or of any receiver or receiver

End: marz_ager appointed: h_y itto exercnse_any of his of their powers has arisen _or not or

be concerned W-E{h notice to the contrary.

“The Mcrtgagﬁr shaIE at any tzme at the request of the Bank but at tha cest of the

. _'Mortgagor exscute any other ‘oF further legal mortgage charge or other mstmment}

1440

141

'conferrmg a ﬂxed chargein such form as the Bank may requ;re or stich othar charge as g
. the Bank may in itg dfscret:on think fit over any of the Charged Property for the. purpase.

of Securang aﬂ monies and. habliitaes intended to: be thereby sécured.

: f(a)  Tothe extent that:

(I 'tjhefc;harged Property constitutes Financial coiéaieras;-énd.

C@)y, - - this Deec{ and the obligationg cf tha Mortgagor. hereunder constttute a’
Secumy Financial Caiiatera! Arrangement

“the Bank shall have the ri'ght at aﬁy time after the sécurity constituted by this
_Deed has become enforceabia to appropriate: alI or any of that Charged Prcperty
inoer towards the payment or d;scharge ofthe indebtedness in such order as the -
'.Bank may, 1n its absolute discretaon determine. '

by The value of any Charged Pmperty appropraated in accardance wnth this clause :

‘shall be the prsce of that: Charged F’roparty at the time the right of appmpnatzon :
' |s exercised as Etsted an any recogmsad market ;ndex or determmed by such:
-other method as the Bank may seEect-(mciudsng- :ndependent valuation)..

ey -The Mortgagor agrees that the methods of vaEuation provrded forin t["iiS clause

" are commermatfy reasonable for the purposes of . the Firiancial. Callateral
- Regutatmns _
It és‘agr‘e‘ed that in addition to any right o'f‘s'et';aff o other similar right to which 'ihé Bank"
may be ertitied in iaw the Bank. may at. any tive-and w;theut nottce to tha Mgrtgagor_

‘Gombine and consohdate allor any of the accotints between the Mortgagor and the Bank.

and/or set-off any monies whatsosver and whether on current account or deposit accaunt

and whether in- S’tertsng or.in any other currency against any Ezabifztfes whatsoever
._whether in Sterling orin any: other currency which may bé due oF acc:rulng o the Bank
-from the Mortgagor whether such liabilities are or may be ;mnt or severat ar pramary or _

-contsngent The Mortgagor waives. any present oF future r;ght of set-oﬁ’ it may have ih

-~ respact of iie Indebtedness;

14,12 . All payments to be made by the Mortgagor to the Bank hereunder shall be made in
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_immediately avazEabie funds free and-clear of and without deductxon for any bahk. costs
transfers charges taxes ie\nes 1mposts duties charges fees deductrcms or wﬁhholdmg of . -
‘any nature now or herea_fter :mpo_sed by any goverrimental .authcnty in.any jurisdiction
or taxing authority theréof or therein unless the Mortgagor i§ compelled by law to deduct -
orwithhold any such amonts If the Mortgagor is compelled by lawto deduct of withihold
_any such amounts the Mortgagar will pay o the Bank such additional- amount as will
- resultin fhe-paymenf'id'th'e' Bahk-df-ihe full amount which would have been received"b'ut
_for such deduction or w;thhold;ng Provided that if the Bank shall be or become: entitied
- toany credit (whether by deduction or atherwsse and: wathaut any obi;ga’teon an the part
3of the Bank to seek to become s6 entitled) in respect of any tax ievy impost duty charge. :
or fee. dadueteci or w;thheid in ccmpu%ation of the taxes payable by the Bank onits overall
 nét income and tf the Moﬁgagor shaii have patd any additlenal amount as prowded in- -
* this: sub-ciause then the Bank will pay to the Moﬁgager {after receipt by t’i of the same}:._ :
an amount equa[ tc: the iower of stich additional amount and 'such credlt and the Bank:
will take such. actzcm as it in 1ts sole discretion may conszder reasonable in: all"
: -’-c&rcumstances for the purpose of utmsmg such-credit in an equatabfe manner havmg;.
regard to other credlts ava;iable '

_ 1413 1 fthe effect of any apphcable taw regulation or d;reetlon or the mterpretation thereof by
an authnn'ey charged with the administration thereof (mciudmg the zmposmor;

- modification or extensmn of any feserve a’equzrement but exciudmg the- ;mpos;tlon or'
iritrease of any. taxation chargeab!e by reference te the Bank's profits) or any change
_ therem 5 to increase the costto the Bank of fulfiling or maintaining its obltgatiens under'

: -Zany agreement between the Bank and the Mortgagor or all or any.other iGans made by'
" the Bank atany time and from tinie to time or fo reduce the: amount of princ;pal or interest
recesvabie by the Bank by an ammount which the Bank deems to be- miaterial then the

g Mcﬂgagnr shaii pay to the Bank upan fts_wrsﬁen demand ‘as' additiona interest such
additional amotint (dete'rmined' by the Bank) as shall compeﬁs.aie the Bank forall or-such:
partas it may in its absolute cﬁiscrgﬁnn detérming of such additional cost or reduction.

1414 Each riotice, requést, demand or other document to-be given or made hersunder shall’
E 'be in wrstmg adciressed 16 the reievant party at'the: relevarzt partys address specnﬁed
: herem or a4t such.other address as the reievant party East notified to the other in writing -
. or‘at the relevant party's registered office of last known address or pEace of business.
Any notsce request, demand of. other communication to be glven or made by one party- -
" {o the other shall be-deemed made. {1y when' iransmattecf {if gwen cr made by facsinile): -
ar (i} when feft at the address mentioned above ‘or in the case of a notice to. the
" Mertgagor' wheﬂ served on any one of the dlrectors*- or on the secre‘tary the‘reof’ or (iii}-
" three days aﬁer posting by first class post addressed as required : above’ (tf given or. made
by letter).
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Close Brothers

A certificate signed by an offieér ar-attorney of the Bank as fo 'the”a‘mduh't at ény 'gi\)eh :

: -time of the ‘indebtedness shall (save in the case of man:fest error) be ‘conclusive
: ev;dence as against the Mortgagor of the amount 50 owang

-No’ihmg herem contained shail operate S0 as to merge o otherwise prEJudsce or affect-'
Cany bill note guarantee mortgage or other security which the Bank mayfor the time. bemg '
--ha\re far any rrsoney or liabilities due- or incurred by the Mor’tgagor to the Bank or any
_ raght or remady of the Bank thereunder and the charges hereby created are in-additiory -
1o any ex1stlng or future charges or other securaty held by or on behalf of the Bank forthe: -

__T}-'ze Bank may at any ﬁmé or times 'WitﬁcUt'diSchérgiﬁ’g or in any way affecting the
3sacunty hereby created or any remedy of the Bank thereunder grantto the Mortgager ar
o any ‘other person. time’ or sndulgence or: abstam from perfectmg or enforcing any'
_ remedies securtties guaranteas or rights ‘which it a'nay now or hereaﬂer have from or-

. -against the: Moﬁgagor or any other person.

14.18

14.19

1420 -

- The'-Mortgagor undér’z’ékes to notify:_{hé?saﬁk_of any freg_hoﬁtfb'r leasehold property which

it now owns or which it may hefeaffe’r'vai}Ere the title to which is registered or to be

: registered at'the Land’ Reg:stry and in relation tc: any such property hereby certifies that
the charges: hereby created do not contravene any of the provnsmns mf ats Memorandum -
' 'and Art;cies of Assoc;at[on

'Th'e securi‘fy hereby created éh'a‘Ei-e‘)ctér'zd to.all édvah::es and 'other-accarhm'odafién'QQSt'
“and future from the Bank notw:thstandmg s absurphon by or amaigamatson with any -

ather bank ar banks and ta all- advances’ and other accommodation from any. such

_.absorbmg oF amalgamated bank in fike manner as if such absorbing or amafgamaﬁedi '
‘bank were named i and referred to herein instead of the Bank. -

(a) Savein the case of wilful defaultor miscahd'u'cf neither the éank"no'r" aﬁy?éte‘ivéf

" or teceiver- and’ managef appomted by the Bank shall. 1n or in relation to or in:

“connection’ mth the “exercise of any powsr (including: any power of ‘sale or
" leasing) conferred upon the Bank or any such rece:ver or receiver and manager
| by any statute or rule-of. law ‘or this Deed be under any duty of care or mfher
. Gblrgatzon of whatsoever descnptmn to the Mortgagor and save as aforesasd any
liability o the partof. the Bank or any such receiver or receiver and manager to

" the Moﬁfgagur as the result of or'in consequence of any breach of any duty or
obhgatzon that may “hotwithstanding the provisions hereof ar;se i hereby

' expressiy excluded
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14,23

14.24

Close Bre

thers

(b)  The Mortgagor hereby agrees save insofar as may be required or requested By
_ -aﬁy"receiVer or receiver and manager app’ointéd by it hereunder or by the Bank

- that so lohg.and durmg such time as there may be any appom’tment ofareceiver

'or receiver and- manager suhsastmg hereunder :t will not through or by its

_ d;rectors andlar agents andfor servants seek to take any steps ar actlon i

L relat;on to the conduct af its affairs orbusiriess or the recovery af ar:y ofits assets

_ wﬁhout the pnor written consent of the Bank. |

No _delay in -'e'XerCising Tor failiire to e'xercisé-an'y right or power or remedy hereunder.
shall irﬁpaii‘"s'u'éh-right pdwe-r“o'r reimedy or.be (or‘be consir’uéd as) a waiver of ér_

'écqmescance in any default by the Mortgagor The r;ghts and remedtes provaded by this

Deed are cumuiatfve and shai! be in-addition to any other rights Df the Bank agamst the

- Mortgagor.

‘None of the 'f:irévisioﬁs of this: ﬁéed shall tak'é effecf fof'thé pur’pc‘se.af Section 44 of tha.
‘Companies Act 2006 uni:i this Deed has been formai!y dated. by or on’ beha!f of the Bank:

and the Mortgagor

The Bank may asmgn synd;cate or a!icw cther parties to part;c;pate m the benefst of the
wholé or. any part of the inciebtedness due from the Mor‘tgagcrr to it and the secufity

‘created by this Deed and accordingly. disclose such mforrnation relatlng tothe Moﬂgagor :
the Charged Property or the inde_btedness asit m_a_y inits .ab_safute z_:ias_crej;on determing

The Mortgagar shall not be entitied to assign the whole or any part of the benefit of this.

Deed. .

{8)  The Mortgagor being. thé"regiiéteréd' proptietor of the. Real Property hereby

appEzes to the. Land Registry io-entéra restﬁct:on against the tstie(s) reférred to :
-in the Schedule hereto as foEEows '

~"No disposition df the ré_gistéréci gstate b'y'-'t:h-e proprietor of thé
fegisfefed estate or by the propristor of any registered charge,
not being a charge 'fegi'stered; befare the entry of this restriction. :
Is to be registered without a written-consent signed by the’
proprietor for the time being of the charge contained in the
.M‘ortg_agezb'ebe.nfure dated [| 7 &ZW 200 in favour of

‘Close Brothers Limited referred o in of the charges register”

(b} The Mortgagor hereby applies to the Land Registry for a note o be entersd ori -

" the Register against the title(s) referred to in the Schedule herato to the eﬁecjt"
that this Deed secures futther advances and that the Bani is under an obligation -
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' Close Brothers

fo make furth'e"r ad_va'n‘ces‘

“This Deed or any dsspute ar cEalms arising out of of in connection with it orits sub;ect
_matter or formatiori (including nan—contractuai disputes or ¢tlaims) shall be governed by

- -and construed in accordance with the Laws of England and Wales. The parties to this -

1496

14,27

14,28
4420

14330

1431

14,32

_ Deed rrrevacably agree that, sub;ect ag provadad below, the courts of England and Wafes :
-shall have exchsnve ;unsd;ctson o settle any dlspute or.claim that arises out. &f or in

connectmn with this Deed or: its subject’ tatter or formation (including non-contraa:tuat
dcsputes or cla;ms) No’thmg in this clause -shalf 1am1t the right of the Bank to take .

: proceedmgs agamst the Mortgagor in any other caurt of competen’t 3ur|sd|ctaon nor: shail
_-ihe taksng nf proceedsngs if one of rmore jurisdictions prec}ude the takmg of proceedings
“inany other Jurasdictzons Whether conc:urrentiy or not '

Any Wai\ferf-or-variaﬁtjh of any right or remedy by the Bank (whether arising under this =~

' D'eéd orunder the'ge'ne'r‘al law), or any consenfgiven tnder this Deed, is only be effective
Cifiisin wr;tmg and signed by the- wawmg, varymg oF- ccnsentiﬂg party, and applies orziy._ '
in the circumstances for which it was glven and shail not prevent the party giving it frem -

subsequen’iiy reiymg on the reievant prowsmn

“The mvahd;ty, unenforceabs&ty or. lllegahty of any pmmsron (oF part of a provssmn) of ihss :
'ﬁeeci under the faws of any ;unsdact;on shalt not affect the validity, enfcrceabshty ofr

iegaiity of the other. pmvusxons If any mvahd unenforceabls or’ Hegal prowsron would be
valid, énforceable or legal if some part of it were tieieted the prcvss;on shall apply with -

_ any modrﬂnaﬁan necessary to give effect to the: commercial sntent;cn of the partues

'Th;s i)eed may be executed n any number of counterparts and all of such ceunterparts :
~shall be desmed to. constﬁute cne and the same Deed.

tis intended that thss document takes effect as a deed sven though a pa;’ty may cﬂly*:
‘execute it under hand.

Neither ihé-’restriction on -cbnéal'tdaﬁng mortgage securities contained in-Section 93 nor
‘those conta;ned in Section 103 of the Law of Property Act ‘1925 shall apply to this Deed .
- or the security hereby create:i

The Bank may. at aniy tims, wﬂhout the consent of the Martgagor, asssgn or trarssfer the.
.. whoie or any part of the Bank’s rights and obligations under thts Dead to any person
_ The Martgagor may hot assegn any ofits rights or transfer any of its obEEgatlons under -
.- this Deed or enter into any transactson which would result in any of the Mortgagors
_ nghts or obi;gatlons vnder this E}eed passirig to another person

The obhgatlans on the part of the Mﬂrtgagor contained herem shaEE bmd it and its
successnrs and permltted assigns and the nghts powers and remed;es of the Bank'
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herein.containad sha!! enure to the benefit of his successors and assigns whether of not
30 expressed

- 1433 Each nofi'c:.e,- requeét,' defnand or other document to be given or made hereunder shall
be in writing addressed to the relevant party .at the relevant party’s address specified

herein or at such other address as the relevant party last notified to the other in wiiting’
or at the relevant party's registered office last known address or place cf'bu'sinesa

14.34 Any notice, request, demand or- othar ccmmumcat;on to be g;ven ar made by one party _
o the other shall be deemed made:

(@) when transmitted (if given or made by facsimile): or
“{b) when left at the address referred to in Clause 13.32 or in the case of a riotice to
- the Mortgagor ' when setved on any one of the directors or on the secretary
thereof: or
(c) three days after posting by first class post addressad as-réqu_ifed:abav.e (if giver

or made by lefter).

IN WITNESS whereof this Deed has been duly executed by the Mortgagar and signed by the
Bank the day and year first before written
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SCHEDULE
(the Real Praperty)
1. 'All'ihat freehold land known as land lying to the south east of Rocks Green Crescent,

‘Rock Green, Ludlow as is registered at the Land Registry under fitle number SL218068
(whale).

2. All that freehold land known as land on the south side of Din Cow Farm, Rock Green,
Ludiow, SY8 208 as is registered at the Land Registry under title humber SL193348
{whola) ' ' .

3. “All that freehold land contained in a transfer of part made between Diane Prosser (1 )'-
and the Mortgagor (2) dated the same date hereof known as Land at Dun Cow Farm,
-Rocks Green, Ludicw

_ Title Nurnber(s): to be allocated on completion
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EXECUTED as a DEED by THE
MORTGAGOR acting by a Director and its
Secretary/two Directors: '

Director

Director/Secrétary

OR

EXECUTED as a DEED by THE |
MORTGAGOR acting by a Director in the presence of:

Witness' Signature: !

Narme: s
_ CrilbdnoTie. Demn -
Address:

 Occupation: SOLICITOR
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