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Registration of a Charge

Company name: CAMEL PROJECTS (CHERRY HINTON) LTD

Company number: 10744557
X9G9408H

Received for Electronic Filing: 23/10/2020

Details of Charge

Date of creation:  16/10/2020
Charge code: 1074 4557 0002
Persons entitled: HANDELSBANKEN PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANDREW PAINTER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10744557

Charge code: 1074 4557 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th October 2020 and created by CAMEL PROJECTS

(CHERRY HINTON) LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 23rd October 2020 .

Given at Companies House, Cardiff on 24th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBILTD/M218

THIS DEBENTURE is made on LTR. o e Tade BETWEEN:

(1
@

Camel Projects {Cherry Hinton) Limited company number 10744557 (the "Borrower"); and

Handelsbanken pic (the "Bank’}.

T IS AGREED as follows:

1.1

DEFINITIONS AND INTERPRETATION

Definitions

In this Deed, unless the context otherwise requires:

"Authorisations" means all authorisations, consents and permits issued by any governmental body,
agency, department or regulatory, self-regulatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

"Bank Account” means any account held by the Borrower with the Bank from time to time.

“Charged Assets” means all the undertaking, property and assets of the Borrower described in clause
3.1 (Fixed charge) and clause 3.2 (Floating charge), including any part thereof and any interest therein.

"Collateral Instruments” means instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liabilites of any person.

"Debts" means the assets of the Borrower described in clause 3.1.8 (Fixed charge).

"Default” means any event of defaull (howscever described) which entitles the Bank to accelerate or
demand payment of the Secured Liabilities.

"Deposits” means any and all sums for the time being standing to the credit of, and the debt
represented by, any bank account maintained by the Borrower or in which the Borrower has an interest,

"Enforcement Date" means the date on which the Bank demands the payment or discharge of all or
any part of the Secured Liabilities or, if earlier, the date on which an application is made or other action
is taken for the administration of the Borrower.

"Insurances” means all contracts or policies of insurance in which the Borrower from time to time has
an interest.

"Party” means a party to this Deed and includes its successors in title, permitted zssigns and permitted
transferees, whether immediate or derivative.

"Planning Acts" means the Town and Gountry Planning Act 1890, the Planning (Listed Buildings and
Conservation Aseas) Act 1880, the Planning (Harzardous Substances) Act 1990, the Planning
(Consequential Provisions) Act 1890, the Planning and Compensation Act 1991 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Deed)
under those statutes and any other statute governing or controlling the use or development of land
and property.

"Properties" means the assets of the Borrower described in clause 3.1.1 (Fixed charge) and all
present and future heritable and leasehold property in Scotland now or hereafter vested in the
Borrower together with all buildings, fixtures and fixed plant and machinery on such property, the
proceeds of sale of the whole or any part of such property and all rights appurtenant to or benefiting
such property (each a "Property").

"Receiver" means any one or mare receivers andfor managers appointed by the Bank pursuant to this
Deed in respect of the Borrower or over all or any of the Charged Assets.



4

pue {(usbunuod pue aimny uesaid 'puiy Aene o
mmmu yora ul) seaususundde pue sluslusses-isenb ‘slusweses 'salued) ‘SIAPSLLRL 'SUQNBIISIP
puoyIne ‘swies ‘sisessiul ‘ssbapaud ‘siemod ‘swsuag ‘enn ‘siubl e sspnipw swbu, ()

‘ucnesiuebio 1o Auoyne Jayio Jo AioyenBau-yes 'Aoieinbies Jo Juswuedep Aousbe
‘Apoq (eucneuRidns o EswwsAcBis [Euewweant Aue Jo (me] au o 800} 8 Buney jou
10 Japaum) aulepinb Jo jsenbal ‘SAlvep fEIDWO ‘ejnu ‘uoneinbal Aue sepnpw uongnBas, e (xi)

‘BuioBe.o] aU} JO BI0W 1O OM} JO
(Aupeucsiad [eBaj eeiedes Buiagy 10U Jo Jateym) diysisuped Jo isni ‘Uoleicosse Aue Jo siels
e jo Aousbe o ejels Juswuienot ‘uonelcdios ‘Auedwos ‘uuy ‘uosiad Aue sspnpoul uosisd, 2 (IA)

‘uonesiueBio Jo Auoyine Jayio Jo AsojemnbBal-yas Aioignbel so juswiredep fousbe ‘Apog
jeuopeusidns Jo [eluswuieacBiai ‘lBlusuiuasct Aue Jjo (Aidde o) papusiu st juswainba)
10 9jnu ‘yssnbas ‘suyspind ‘uopeinbai ‘sanoaup 2yl woum o) suosiad jo sonoeid [eleusd
U] UM SDUBRICDOR Ul S UDIUM Ulam aouelduos eyl 'me| Jo 8aio) syl Buiney Jou it Ing me] 1o
2210) o] BUIARU JOU 10 JBUIaUM ‘95ED YoBS U)) Juswsanbal 1o ejn 1senbel ‘surepind ‘uonenbsy
‘QAnzaLp umny 1o Juesaud Aue o uonoipsun| Aue ui sinsesw saneisibe) Jsuyio Jo Ajesul
‘SINEls ‘me-aAg ‘uonenBal ‘soueuipio Uspio ‘uoneisibe| ‘uoisinep Juawsbpnl ‘easoap ‘espoed
10 2p0D ‘uonnIsUED Aue pue AUNba Jo seidiouud ‘me| AJEWIOISND JO LOWWGD sapnjoul mej, (1A}

‘spuom BuioBaioy Aue jo Ayjessust aul
Buniun ‘SB 10010 2YE] ASU] [IBUS JOU 'SE PanSU0D 84 Jou [jBys pue Ajuo siseyduis jo uolessny)
10 Aem Aq Bulag se panuisucd 29 fieus Jeinaued uy, pug Bulpnjoui, ‘| sepnjoul, spiom aul  (A)

‘uesiad Aue jo ssaupajgepul ay} o adsas
Ul BOURINSSE JBUI0 10 AUUWRpW J8junod Auuwspur ‘seueienB Aue sepnpus sejument e [y

‘pPAUIBIGO USaq sSey
WBSUCD Yons ‘Juawpddns Jo JUSWISIEeas ‘JUSLUSoR|dS) 'UCHEACU JUSWPUSWE YoNs o palnbas
si yuBg SY) Jo WUDSUOD Sy} SisUm Teu papiacid peiusiusiddns 1o pslesal ‘paogjdal 'paieacu
‘papuswe 'aq awil O] SWp WOl ABW IO ‘USR] SABY ABW SUIBS SL SE JUSWINASY J0 Juseaibe
18U30 1BY] 10 PB8(] SIUl 0) SOUSISRI B SI JUSWNgS JO Juswesibe Joylo Aue jo psag siyl, (A

‘wonedsiBal 1o uonesuelol Buly ‘uondwsxs ‘@ousdl ‘uoynjosal ‘jeacidde
JUBSUOD ‘uoHESUOUINE Aue ‘uonelwil Jnouyum ‘Buipnioul SE panisucs @q [Bys ,JUSsuod,

‘uonduosep Alpas jo s)ybu pue senusaeal ‘Auadoud sumn) pue jussaid sepnioul  slasse,

‘ABUIPIOIIE PRISPISUCD B4 |IIM  POPUSWIE, IO PUSWE, DUE UOIBLEA IO JuBWalBIsuial
Jsiecedas JUSLCRUS-2) 'UCHEAOU ‘JUswaidwl uswpuswE Sapnipul Juswpuswe, ue ()

10} Poa(] I} Ul sousseal Auy

uopohssuo]

‘uosied Aue jo jepdes aBysS su Ul aieys AUe Ul 5]S8I8]UI 8 ISMOLOE BU) SUBSW  SBJBYS,
1ing v pabreyosip

pue pred AlgEnoAsyl pue AJRUORIPUOSUN USSq BABY SI0IIGEIT PaIN0RS 2yl g jew Jamouog aui
o} Bunum Ul SULUOD yUBg U [AUN PeS(] SIL) 4O Siep BUl WoJ) pousd ay) SUESW pouad Alunoag,

(Aed 0} wewsaon) z asnea 0y Juensind Jo Japun pebieyosip
o pied 8g 0] PIIUBUSACD SONNIGE Due suoneBigo 'sAsuow (B suesWw Sefjigel] paindsg,

10848 Jejwis g Buney (sjuswebuelie UO[USIS! pUe J8jSUBS B[ ‘uoleyw Inoynsm ‘Buipnou)
wewebuele Enuasmiaid Jo adA Jeyo Aue Jo uossad Aue jo uopebigo Aue Buunoes souUBIQUINTUD
jeyie Aue Jo Aunoes Buplacid o ssodind ey Jop uswsbueue isng ‘goes Jo wbu ‘Aunces
10 Aem Ag uswubisse ‘uonesaylodAy usy ‘ebipejd ‘sbieyo 'ebebuow Aue suesw Jsesau Apunoes,

‘asmaUio 10 siyBis uondo Jepun ‘ecususiaud 'luswiolie ‘SNuoy
‘uonnausip ‘eBueyoxa ‘uogngsqns ‘uondwepas o Aem Ag aseys Aue o) uoneRl W swirl Aue 12 paISlo
10 Buiruooe Ausdoud Jo sjesse ‘Asuow 'sjyBu ‘Salunoas ‘sx00ls ‘saleys Aue pue aieys AUE 0} UORBISL
ul ajgeied Jo pied (SSIMIBUI0 JO USED) JUNCWE JBYI0 J0 1SI8)UI ‘pUspIAIp Aue suesw syBly paieisy,

't




1.2.2

13

2.1

2.2

221

3.1

(xi} "security” includes any mortgage, charge, pledge, lien, security assignment, hypothecation or,
trust or other arrangement for the purpose of providing security and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person (including,
without limitation, the depaosit of moneys, property or title documents with a person with the
intention of affording such person a right of set-off or lien} and any other agreement or any other
type of arrangement having a similar effect.

Clause and schedule headings are for ease of reference only.

A reference in this Deed to any person includes that person's successors in title, whether immediate
or derivative and (in the case of the Bank only) its permitted assignees and permitted transferees,
whether immediate or derivative.

Qualifying floating charge

This Deed contains a qualifying floating charge, and paragraph 14 of Schedule B1 to the Insolvency
Act 1986 applies to the floating charge created by clause 3.2 (Floating charge).

COVENANT TO PAY
Covenant

The Borrower covenants that it will on demand pay to the Bank all moneys and discharge all cbligations
and liabiliies now ar hereafter due, owing or incurred by it to the Bank when the same become due
for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations
or jabilities are expressed or implied; present, future, actual ar contingent; joint or several, incurred as
principal or surety; originally owing to the Bank or purchased or otherwise acquired by it; denominated
in sterling or in any other currency; or incurred on any banking account or in any cther manner
whatsoever.

Certain liabilities
The liabilities referred to in clause 2.1 (Covenant) shall, without limitation, include:
all liabilities under or in connection with foreign exchange transactions, interest rate swaps and

hedging transactions and other arrangements entered into for the purpose of limiting exposure to
fluctuations in interest or exchange rates;

all liabiiiies arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credits, bonds, guaranioes,
indemnities or other instruments of any kind;

interest (both before and after judgement) to date of payment at such rates and on such terms as may
from time to time be agreed, commission, fees and other charges and all legal and other costs, charges
and expenses on a full and ungualified indemnity basis which may be incurred by the Bank in relation
to any such moneys, obligations or liabilities or generaily in respect of the Borrower; and

all costs, charges, expenses and liabilities incurred as a result of or pursuant to the exercise of the
rights and powers contained in this Deed.

CHARGES

Fixed charge

The Borrower charges to the Bank with full title guarantee as a continuing security for the payment
and discharge of the Secured Liabilities the following assets, both present and future by way of fixad

charge:

all estates or interests in any freehold or leasehold property in England and Wales now or hereafter
belonging to the Borrower;

all other interests belonging to it in or over land ar the proceeds of sale of land and all licences now or
in the future held by it to enter on or use land;



¥

ISAZIEUM U] DUE SINJEU JSASIEUM JO 'SSLDUBIY SY JO AU 1B YUBE aU] YN Jemouiog Su) 0 Juncode Aue
10 1PS32 o o) BUIPURIS SWNS 10 WS Aue Jasuel} Aew pUB (mi) AQ JUBE U} UO PRUBIUCD JaNSOSIEYM
sybils FOUI0 PUB US| ‘UOIBWIQICD ‘140198 Jo s1ybu yons o} eoipnfesd INoyjlsm pUB of Uoilippe ul 84 ||BYs
U2tlysm) SAAVIGEIT PRUNSAS SUL JO UCNORISIES SPIEMOC) JO Ul JBMOLIOG 8] O] Il AQ pame sjunowe Aue o
188 ‘2300U INOUNIM SLUI 0] LN WOy pue awn Aue B AW yueg su] Jey] sesube Agaay jamouog aul

BO WS

"SIN000 JusAs yons Apuelsul abieyn pex) e Se Josy® saBY pue slgiedo aonou
nouynm Aesnewioinge [jeys siessy pebleyn) oyl Jo Uans JaAo paeq siuy Ag pejeado abseun Buisoy oyl

‘sessy pebieyn auj jo Aue jsuiebe sseocud
JBUI0 10 uoneasenbss ‘uopnoaxe ‘lusuwioene ‘sseisip Aue Asst o) sidwsie Jo seine) uossad Aue

10 08 op o sydweaye
1o paac] 8141 Jepun sbieys Buneoy e o] slgrs s1ossy pableus syl Jo AUE 'SISQLUNDUS 8SIAMSLIO 1O
uaao (1s8iaiU] Ajunosg Buneoy Jo paxi jo ABm Ag JBUIBUM) 15215jUl ALNDSS AUe S81BBIS JaMoLog By)

poac] Siy} Jepun papiued
SE JO YUBE SU) 10 JUSSUDD usiium Joud Ul INoUNM ‘i D23 SIUL Ul paugiuos BuiyiAue BUIDUBISUIIMON

UOISIBALOD dBLIOINY

‘Apiedos] u esauBYID g 0} J0 ssaooud IBuio 10 uonelsenhas UOENDEXE TUBSLUYIENE
‘SSRJSIP JO W0y AU JBpun pjos Jo pezies Bueq jo sabuep ul 8g 0] SJESSE S0U] SI9PISUOD yueq sy}

Jo Buinunuod s yneeg e

J 82n0uU ay) W payneds Sjesse S JamoLog aul Jo Aue Jo (e spsebas se sBleyo
paxy g ojul pasq siy) Ag paieauo ablieyo Bugecy oyl LAAUCD Jomoliog Sy of aonou Ag Aew yueg sy

aspou Aqg aBireys Bupeoy jo uocisisauon

‘(ebpyo paxi4) | g asnep o) juensind abieyd pexy jo Aem Ag pabileys Apanoays

SlUI} 03 BN woy siesse Jo spybu ‘Ausdosd Aue uey) Joyio ‘simny pue Jussaud Ylog JaAS0SSISUM puR
JeasosiBUM sjesse pue sjybu ‘Apadosd ‘Bupepepun sy e obieyo Buneoy jo Aem Ag saiyiger] painoss
ay; jo sbBieyosip pue juswdied syy Joj Alnoaes Buinuguos e se yueg suy) o salieys Jamouog sy
aBieyo Buneojd

‘slassy pafieyn sy Jo suonESLOWNY

yons Jo 109dsal Ul § 0] ejgeied aq ABw Uoium UCNESUSCUIOD |jB SNS08) pUB 18A028S 0] 1UBU 8y} pue
sjassy pabieyy AUR JO 88N SU) JO SSBUISNA S UM UCHOBUUOD U| PIBY SUCKESLOUINY [[E 0 Jusuaq ey}
puB ‘Bwi} 0) 3l woy edes pajjeoun pue iimpoob sy e

‘BurcBiesc) e jo Aue o} Bueal

sjubi IS0 pUB SUSWNISU] [BIBIENOD ‘sisalaiu] AIUNDag (B Jo Jieusad Jin aul uum sawpeboy 1 oy Bumo
PUE SNp SSILOW |[B pUR 2WES 34} 10 spaavold a1 ‘sjuewiedald pue sigep Joyio 'sigep 3oog s) 4o e
‘susodagg syl

'saipadold eyl jo Aue jo Jusbe BuBeusw Aue jo uswivodde auyy Japun sjybu sy

'swnwaid fue jo punjas 8y pue swiep (g Buipnoul secuelnsu| sup Jo 1oadsel ul sjysusq e

's1Bnd pole|oY (1B PUB JBYSY S} UG SDUILOU AUB Jojpue 1 AQ play saleyg (e

uoissassod

s) Ul Assuiuoew pue wued Aue Ul jseleiul S| DUB JBMOUOG 8yl Ag paumo Asunoew pue jued e

Pa[IUe 3SIMIBLI0
1o Aued e awooag ABW JO S| U ydIym 0) Auadold =u) o] Bunejal sjuawsalbe 1BUlo (B o Weusag au)

L'Ge

¢

[aa

lve

¥e

zee

£'e

Z¢

LELE

oLle



3562

4.1

4.2

4.3

4.31

432

433

4.4

4.5

4.6

461

462

currency denominated, in or towards satisfaction of any sums due and payable from the Borrower to
the Bank under this Deed or in or towards satisfaction of the Secured Liabilities.

If the liability in respect of which the Bank is exercising its rights of set-off is contingent, or not yet
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. If the sums standing to the credit of any account of the Borrower with the
Bank at any of its branches against which set-off is to be made are not due or matured or otherwise
pavable, they shall notwithstanding anything to the contrary contained in this Deed be deemed already
to be so for the purposes of the set-off contemplated in this clause 3.5 provided that the Bank shall not
be obliged to exercise any right given to it by this clause 3.5,

UNDERTAKINGS
Duration
The undertakings in this clause 4 remain in force during the Security Period.

Hegative Pledge

The Borrower not create or agree to create or permit to subsist any Security Interest over any part
of the Charged Assets.

Debts

The Borrower wi

collect in the ordinary course of its business and pay immediately into the Bank Account all moneys
which it receives in respect of the Debts and hold the proceeds of such Debis (until payment into the
Bank Account) on trust (for which the perpetuity period shall be 125 years) for the Bank;

if requested by the Bank, open such bank accounts (including separate designated accounts, blocked
accounts or trust accounts) in the name of the Borrower with such mandates as the Bank may specify;
and if requasted by the Bank, procure that all payments received by it in respect of the Debts are paid
into such account in accordance with the written directions of the Bank from to time (subject only to
such rights as the bank at which the account is held may have in respect thereof); and

not, without the prior written consent of the Bank:

sat off, vary, postpone or release any of the Debts;

(i) factor or assign its Debis; or

(i} do or omit to do anything which may delay or prejudice the full recovery of any Debt.

Deposit of deeds

The Borrawer will deposit with the Bank (to be held at the risk of the Borrower) all deeds and documents
of title relating to the Properties and such other Charged Assets as the Bank may require.

Calis

The Borrower will duly and promptly pay all calls, instalments or other moneys which may from time to
time become due in respect of any of the Shares.

Compliance with covenants

The Borrower will:

observe and perform all covenants, burdens, stipulations, requirements and obligations from time to
time affecting the Charged Assets or the use, ownership, occupation, possession or other enjoymant

of the Charged Assets whether imposed by statute, contract, lease or otherwise,

do all acts necessary to preserve its rights, title and interest in and to the Charged Assets; and
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4.13

4.14

4141

4142

4.15

4.151

4152

4.15.3

4154

4155

4.15.6

Land Registration Acts

The costs incurred by the Bank in lodging from time to fime a notice or restriction against registration
of the Properties shall be deemed to be costs properly incurred by it under this Deed.

Additional Property

The Borrawer will inform the Bank immediately on contracting to purchase any estate or interestin any
freshold, leasehold or heritable property and will supply the Bank with such details of any such
purchase as the Bank may from time to time reasonably require.

The Borrower will, on demand by the Bank, and at the cost of the Borrower, execute and deliver to the
Bank a legal mortgage in favour of the Bank over any freehold or leasehald property which becomes
vested in it after the date of this Deed in form and substance satisfactory to the Bank.

insurances

The Borrower shall effect insurance of the Charged Assets all such insurancas to be in amount and in
form and with an insurance company or underwriters acceptable to the Bank (acting reasonably).

If requested by the Bank:
(i} the Borrower must procure that at all fimes the Bank is named as co-insured on each such

insurance policy but without any liability on the part of the Bank for any premium in relation to
those insurances, and

(i) the Borrower must procure that at a
requirements:

imes every such pelicy complies with the following

(a) it must contain:

- a non-invalidation and non-vitiation clause under which the insurances will not be
vitiated or avoided as against any insured party or the Bank as a result of any
misreprasentation, non-disclosure, or breach of any policy term or condition on the
part of the insured party, the Bank or any agent of the insured party or any
circumstances beyond the control of the insured party or the Bank;

- awaiver of the rights of subrogation of the insurer as against the Borrower, the Bank
and the tenants of the Property; and

-~ aloss payee clause in such terms as the Bank may reasonably require in respect of
insurance claim paymenis otherwise payable to the Borrower.

(b) the insurers must give at least 30 days' notice to the Bank if any insurer proposes to
repudiate, rescind or cancel any insurance policy, to treat it as avoided in whole or in part,
or treat it as expired due to non-payment of premiurn or otherwise decline any valid claim
under it by or on behalf of any insured party or the Bank and must give the Bank the
opportunity to rectify any such non-payment of premium within the notice period.

The Borrower will use its best endeavours to procure that there be given to the Bank such information
in connection with the insurances and copies of the policies as the Bank may reasonably require and
will notify the Bank of renewals made and material variations or cancellations of policies made or, to
the knowledge of the Borrower, threatened or pending.

The Borrower shail not do or permit to be done anything which may make void or voidable any of the
Insurances.

The Borrower shall promptly pay all premiums and do all other things necessary to keep all of the
Insurances.

If the Borrower fails to comply with any of the provisions of this clause 4. 15, the Bank shall immediately
be entitled to effect the Insurances concemed at the expense of the Borrower.
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6.3

6.3.1

6.3.2

6.4

6.5

6.5.1

652

6.6

7.2

Subsequent Security interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part therenf, the the Bank may open a new account for the Borrower.

Ifit does not open a new account then, uniess the the Bank gives express written notice to the contrary
to the Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it
received such notice and as from that time all payments made by or an behalf of the Borrower to the
the Bank shall be credited or be treated as having been credited to the new account and shall not
operate to reduce the Secured Liabilities at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power to lease and make agreements for leases at a premium or otherwise,
to accept surrenders of leases and to grant options an such terms as the Bank shall consider expedient
and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property
Act 1925,

Contingencies

If the Bank enforces the security constituted by this Deed at a time when no amount in respect of the
Secured Liabilities is due and payable, the Bank (or the Receiver) may pay the proceeds of any
recoveries effected by it into a suspense account.

The Bank may (subject to the payment of any claims having priority to this security) withdraw amounis
standing to the credit of such account for application as follows:

(i paying all costs, charges and expenses incurred and payments made by the Bank (or the
Receiver) in the course of such enforcement;

(i)  paying remuneration to the Receiver as and when the same becomes due and payable; and

(i) paying amounts due and payable in respect of the Secured Liabilities as and when the same
become due and payable.

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Property Act 1925 do not apply to the security constituted by this
Deed.

APPOINTMENT AND POWERS OF ADMINISTRATOR AND RECEIVER
Appointment

At any time on or after the Enforcement Date, or if requested by the Borrower, the Bank may by
instrument in writing executed as a deed or under the hand of any duly authorised officer appoint:

0] a Receiver of the Charged Assets or any part thereof, or

(iy  an administrator of the Borrower,

Where more than one Receiver is appointed, each joint Receiver shall have power to act severally,
independently of any other joint Receivers, except to the extent that the Bank may specify o the
contrary in the appointment.

The Bank may (subject to section 45 of the Insolvency Act 1986) remove any Receiver so appointed
and appoint another in his place and may (subject to the provisions of any applicable law) replace an
administrator of the Borrower previously appointed by the Bank where there is a vacancy in such office.

Receiver as agent

A Receiver shall be the agent of the Borrower and the Borrower shall be solely responsible for his acts
or defaults and for his remuneration.
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a1

9.2

10

i1

11.2.1

11.2.2

11.2.3

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, after the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority to the Secured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its absolute
discration may fram time to time conclusively determine , except that the Bank may credit the same to
a suspense account for so long and in such manner as the Bank may from time to time conclusively
determine and the Receiver may retain the same for such period as he and the Bank consider
expedient.

PROTECTION OF THIRD PARTIES
Deemed right to enforce

In favour of any purchaser (as defined in section 205 of the Law of Property Act 1925) or person
dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of
enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by this
Deed, shall be deemed to arise, immediately after the execution of this Deed.

No enquiry required

No purchaser or other person dealing with the Bank or a Receiver shall be bound or concerned to
enquire whether any power exercised or purported to be exercised under this Deed has become
exercisabie or whether any money is due on the security of this Deed or as to the propriety or regularity
of any sale by, or other dealing with, the Bank or such Receiver or be concerned with notice {o the
confrary. Any such sale or dealing shall be deemed to be within the powers confarred by this Deed
and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of aftorney or in any other manner (o any person
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terms {including power o sub-delegate) and subject fo any regulations which the Bank or such
Receiver (as the case may be) may think fit. Neither the Bank nor any Receiver will be in any way
liable or responsible to the Borrower for any loss or liability arising from any act, default, omission or
misconduct on the part of any such delegate or sub-delegate.

INDEMNITIES
Enforcement costs

The Borrewer shall on demand, indemnify the Bank against any cost, loss or liability incurred by the
Bank or by any Receiver as a result of the enforcement, preservation or attempted preservation of any
of the security created by or pursuant to this Deed or any of the Charged Assets.

Indemnity from Charged Assets

The Bank and any administrator, Receiver, attorney, agent or other person appoeinted by the Bank
under this Deed and the officers and employees of the Bank and any such administrator, Receiver,
attorney, agent or other person (each an "Indemnified Party”) shall be entitied to be indemnified out
of the Charged Assets in respect of all costs and losses which may be incurred by, or made against,
any of them (or by or against any manager, agent, officer or employee for whose liability, act or
omission any of them may be answerable) at any time relating to or arising out of or as a consequence
of:

anything done or omitted in the exercise, or purported exercise, of the powers contained in this Deed;
or

any breach by the Borrower of any of its obligations under this Deed; or
any claim made or asserted against an indemnified Party which would not have arisen if this Deed had

not been executed and which was not caused by the gross negligence or wilful default of the relevant
Indemnified Party.
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13.4.1

134.2

13.

13.

14

14.

14.

18

18

5

6

1

2

Land Registry

In respect of any Froperty charged by this Deed, the title to which is or is to be registered at the Land
Registry, the Borrower:

(i cerfifies that the security created by this Deed does not contravene any of the provisions of the
constitutional documents of the Borrower; and

(iy  hereby consents to the lodgement at the Land Registry of an application by or on behalf of the
Bank for the entry of the following restriction in the Proprietarship Register of any relevant
Property:

"No disposition of the registered estate by the propriefor of the registered estate or by the
proprietor of any registered charge not being & charge registered before the entry of this
restriction is o be registered without a written consent signed by the proprietor for the time being
of the charge dated [the date of this Deed] in favour of Handelsbanken pic referred to in the
charges regisfer or, their conveyancer”

The obligation on the part of the Bank to make further advances to the Borrower under any fa
other documentation issued by the Bank to the Borrower shall be deemed to be incorporated in this
Deed for the purposes of Section 94{1)(c) of the Law of Property Act 1925, Saection 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Borrower
hereby agrees fo submit to the Chief Land Registrar such forms as are necessary o enter a note of
such obligation on the register of each of the fitles referred to in clause 13.4.1.

Mo responsibility for loss

Neither the Bank nor any Receiver shall be responsible for any loss occasioned by the timing of the
exercise of its powers under this Deed.

No liability as morigagee in possession

Neither the Bank nor any Receiver shall be liable to account as mortgagee or heritable creditor in
possession in respect of all or any of the Charged Assets or be liable for any loss on realisation or for
any neglect or default of any nature whatsoever for which a morigagee or heritable creditor in
possession may be liable as such.

CHANGES TO THE PARTIES AND DISCLOSURE

Assignments and transfers by the Borrower

The Borrower may not assign any of its rights or transfer any of its rights or obligations under this
Deed.

Assignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of its rights and obiigations under this Deed to any person or
otherwise grant an interest in them to any person.

PARTIAL INVALIDITY

If, at any time, any provision of this Deed is or becomes illegal, invalid or unenforceable in any respect
under any law of any jurisdiction, neither the legality, validity or enforceability of the remaining
provisions nor the legality, validity or enforceabiiity of such provisions under the law of any other
jurisdiction will in any way be affected or impaired.

NOTICES

Any communication to be made by the Bank under or in connection with this Deed shall be made in
writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower last
kriown ta the Bank.



i

LE WV QLAOE0CE0E0/ HNGH

] Moy pasuoyiny

AERinegUoeang

et \%xi

o~~~ ——

F0 Heysq uo pue 4o

Agiemas Auedilos 3U) pue Jooalip B AQ
10 sioanp omy Ag Buioce

FAE sbosng 1amotiog au; Ag
N = pssp e se painoexg
19MOLIOE

SANMOLYNDIS

“poag sy 1o Bunaubag syj 18 pajels S)ED S} 18 Paop B SB OJUl palalus usaq Sey Paag SIyL

‘e usiBUT UM BOUEPICODR Ul PRNASUOD pue
‘Ag pauisach aie 1 UM LOGORUUCD Wi JO 40 Ino Buisie suoiebiqo [BngorAL0-UoU AUB pue peaQ SIy]

MY ONINYIAOD

"AfUo PUEBL Japun paac] siu) painosxe saey ABL
sueg s ey} BuipusisyImIou pasp B SB 19045 93E] jlEUS peeq] SIU] JBYy) wiyuos pue ssife seiued sy}

J330 ¥ 8Y NOLLNDIXNT

10y

jeuy) o7 Juensind UByl SSIMIBUIO JQB|IBAR S JO 1SIX@ UDlum uosied Aue jo Apswal Jo by Aue 1oeye
10U SSOP B OSNEID SIY] "pea( SIU} O WIS} AU B8oIDIUR 0} 666 10V (SeINEd PAYL JO SIUBN) SIDEIUOD
sy} Jepun sybu ou sey pesq siyl 0} AUed B jou s1 oym uosiad B ‘pesg syl ul pepluied se eaeg
S1HOM ALMYd GHIHL

‘paeg SiUl Ul peleledionyl 2q 0} palsep aq jleus

fuadoud o uomsodsip Aug o} Bunelel pue senige! paindes oyl o suus ey Bunueach wewnosop
yoes jo suosincid AU ‘G861 10V (SUOISIACLY SnosuelRosI) Aledold Jo meT sy Jo sesodind ay) o4

6861 LOV (SNOISIAOHJ SNOINYTTIDSIAN) AL¥IAL0Ud H0 MY

"WIE2JBIUNGD JO Jo-198 (0] UDIIONDSP AUR IO JESD PUR 88u) DUE)
NOUIM BPEW 3G PUB PSIBINDIED 34 {j8YS pas( S} Jepun Jemouog sy} Ag spew sq o) sjuswiied [y

E5MO0LI0T U3 Ag J0-188 ON

"STERIRd I UDIUM 0} SIRJBW BU) JO SOUSPIAS BAISTOUTD
10419 1SSIUBLE JO 20USSQR U Ul ‘S Paa(] SIUI JOpUn Yueg 8yl AQ UOHEBUILISISD JO UCHESWHED AUy

SUCHEUJULIZ]IP PUB S2)BIYILET

‘@lejes
ABU3 UoIum O} SISTIBW 8Y) 1O SoUspiAg 8ok Blud auB jueq sul AQ peuIBlLIEW SIUNODDE 8 Ul apeul
SBUIUS ALY ‘PaB(] SIL) UM UDEDBUUDD Ul Jo [0 no Busue sBuipessoid uonemgie Jo uoneby) Aue uj

SHUNODDY

SALYOHILAEID ANV SNOILYTINDTYD

114

0z

6

84

€41

il

LLb

Li



Resolution re Debenture
Extract from the Minutes of a Meeting of the Directars
of Camel Projects (Cherry Hinton) Limited (the "Company™)

"After due consideration of all the circumstances and on being satisfied that it is for the benefit of the Company
and in the interests of the Company for the purpose of carrying on its business the Company agreed to enter
into the dehenture in the form now preduced (the "Debenture™ and to deliver the Debenture to the Bank.

It was resolved that the Debenture be executed and delivered as a deed by the Company either aciing by a
Director and its Secretary, or by two Directors.”

| hereby certify that the foregoing is a true extract from the Minutes of a Meeting of the Directors at which (all
appropriate interests having been declared) a quorum entitled to vote was present duly held on the date
detailed below and that a true copy of the Debenture has been retained by the Company.

Secrelary - R

Date of Mesting: AR
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