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TALKE UK LTD
REGISTERED NUMBER: 10720025

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017
. Note £
Fixed assets
Tangible assets 4 23,627
23,627
Current assets
Debtors: amounts falling due within one year 5 326,840
Cash at bank and in hand 6 49,318
376,158
Creditors: amounts falling due within one year 7 (410,251)
Net current (liabllities)/assets (34,093)
Total assets less current liabilities (10,466)
Net (liabilitles)/assets (10,466)
e
Capital and reserves
Called up share capital 270,000
Profit and loss account (280,466)
(10,466)
i

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial sptefments were approved and authorised for issue by the board and were signed on its behalf by:

A A Tatke C Gruner
Director Director

pate: Z 0. \ 1. 19 Date: ZO/{A/{Y

The notes on pages 2 to 7 form part of these financial statements.
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TALKE UKLTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2017

1.

General information

The principal activities of the company is the operation of warehousing and storage facilities for land
transport activities.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The financial statements have been prepared on a going concern basis (see note 2.2). The financial
statements are prepared in £ Sterling, the functional currency, rounded to the nearest £1.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis. There are net current
liabilities of £34,093 and total liabilities of £10,466 at the balance sheet date. However, the parent
company has indicated its willingness and ability to support the company for at least twelve months
from the date of approval of the financial statements. The directors therefore consider that the going
concern basis of preparation of the financial statements is appropriate.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resuiting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in
other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income'.
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TALKE UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

24

25

2.6

2.7

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. itis probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the camying
amount. Issue costs are Initially recognised as a reduction in the proceeds of the associated capital
instrument.

Borrowing costs

All borrowing costs are recognised in the Statement of Comprehensive Income in the period in which
they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive income when

they fall due. Amounts not paid are shown in accruals as a Hability in the Balance Sheet. The assets
of the plan are held separately from the Company In independently administered funds.
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TALKE UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017

2,

Accounting policies (continued)

2.8

2.9

Tangible tixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - 3-7years
Office equipment - 5-10years
Other fixed assets - 3years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.12 Financlal instruments

The Company only enters into basic finaricial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
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TALKE UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017

2.

3.

Accounting policles (continued)

2.12 Financlal instruments (continued)

to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan
not at market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting pericd for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset If it were to be sold
at the balance sheet date.

Financlal assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Employees

The average monthly number of employees, including directors, during the period was 21.
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TALKE UK LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2017

4.

Tangible fixed assets

Cost or valuation
Additions

At 31 December 2017

Depreciation
Charge for the period on owned assets

At 31 December 2017

Net book value

At 31 December 2017

Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

Cash and cash equivalents

Cash at bank_and in hand

Fixtures and Office Other fixed

fittings equipment assets Total
£ £ £ £
4,879 15,583 6,590 27,052
4,879 15,583 6,590 27,052
294 934 2,197 3,425
294 934 2,197 3,425
4,585 14,649 4,393 23,627
|

2017

£

198,669

2,190

126,981

326,840

f——————

2017

£

49,318

49,318
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TALKE UKLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017

7.

10.

Creditors: Amounts falling due within one year

2017
£
Group loans 193,863
Trade creditors 158,456
Other taxation and social security 50,204
Other creditors 1,653
Accruals and deferred income 6,075
410,251
g ——
Share capital
2017
£
Allotted, called up and fully paid
270,000 Ordinary shares of £1.00 each 270,000
—

On 11 April 2017, 1 ordinary £1 share was issued at par.

On 7 September 2017, 269,999 ordinary £1 shares were issued at par.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
respresents contributions payable by the Company to the fund and amounted to £7,405. Contributions
totalling £1,653 were payable to the fund at the balance sheet date and are included in creditors.
Auditors’ information

The auditors' report on the financial statements for the period ended 31 December 2017 was unqualified.

The audit report was signed on 28 / " ) 18 . by Neil Stern ACA (Senior Statutory Auditor) on
behalf of MHA Macintyre Hudson.
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