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Registration of a Charge

Company Name: INNOV8 GAMING LIMITED
Company Number: 10717040

Received for filing in Electronic Format on the: 03/02/2023 XBWLOSKR

Details of Charge

Date of creation:  02/02/2023
Charge code: 1071 7040 0001
Persons entitled: RIVERS FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BERMANS

Electronically filed document for Company Number: 10717040 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10717040

Charge code: 1071 7040 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd February 2023 and created by INNOV8 GAMING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd February 2023 .

Given at Companies House, Cardiff on 6th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Block Discounting Agreement

P,

act _
This agresment is made on Q @hi%@&i{} 70 %

Betweaen

(1

INNOVE GAMING LIMITED (Company Number 10717040} whose registered office s at Studio
Botanical, Tnoormn Studios, Tricorn House, Hagley, Birmingham B18 87U {Vendor); and

{2) RIVERS FINANCE LIMITED (Comgany Number 08213823 whose registered office is at Amba
House, 16 Coliege Road, Harrow, Middlesex, HAY 1BA {Purchaser which expression shall
inchide its successors and assigns).

it is agreod

i interpretation

1.1 in this agreement:

Agread Form Documents has the meaning given (0 i in clause 2.1

Agresments means any Mire Purchase Agreemeni, Hie Agreement, Conditional Sale
Agreement, Credit Agresment or Other agreement enterad into &l any fime betwean the Vendor
and any Customer of the Vendor and specified in the Listing Bchedule

Approved Agreements means those Agreements under which Purchased Rights subsist

Assignment means en assignment of Contract Rights executed by the Purchaser and the
Wandor substantially in the form sel out in the Appendix

Business Day means & day {other than a Saturday or Sunday or a public holiday) on which
barks are open for business in London generslly

A 2008 means the Companies Act 2008
COUA means the Consumer Credit Act 1974 as amended from time 1o ime

Lollection Value means the olal amount payable (but unpaid and excluding VAT) by &
Customer under an Agreement

Credit Agreoment means an agreement whersby one person provides another with credit of
any amount and for the purpose of this definition "eredil” includes a cash loan and any other
form of financial accommaodation

Conditional Sale Agreement has the same meaning as the CCA and Article 600 of the
Regulated Activities Order

Contract Right means al right, ttle arel interest of the Vendor under any Agreement including,
but not limited to, the right to receive the rentals and all other monies whalsocever payable by
the Customer under the relevant Agreemend, iogsther with any right of the Vendor under any
gusrantee or securily relating to any Agreement

Customer means any person o whom the Vendor shall have contracted or shall during the
term of this agresment contract 1o supply goods or services pursuant 10 an Agresment
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Data Breach means; (i} any unauthorised loss, corruption, damage, destruction, alteration,
disclosure o gocess to any Personal Information; () any unauthorised or unfawful Processing
of Parsonal Information; er {11} any breach of Data Protection Reguireamants;

Data Controlier nas the meaning given to it in the GDPR andfor DPA;

Data Protection Requiraments means all laws and regulations in ary relevant jurisdiction that
relate to dela protection, privacy, the use of information relating to individuals, and/or the
information rights of individuals including, bul net imited to, the GDPR and/or DPA and the
sguiveient m any other relevant lurisdictions as amended or replaced from time 10 fme,

Data Sublect has the meaning given to it in the GOPR and DPA;
DR A means the Data Prolaction Act 2018;
Default Event means any event or circumslance specified as such in ¢lause 18

Encumbrance shall include any mortgage, charge, pledgs, lien, retention of title clause, right
of racing or other encumbrance secuwring any obligation of any person

Facility Letter means the facility lelter from the Purchaser to the Vendor dated on or before
this agreement as amended from time o time by the Purchaser

GDPR means the General Data Prolection Regulation (EU 2016/679),

Goods means the goods and other items which are the subject matier of any Approved
Agraement or Agreement under which Unassigned Confract Rights exist together with sl paris,
accessories, additions and replacements in respect thereof from time to time and all iog-books,
registration records, operational instructions, manuals and accompanying information relating
to their sefe use, servicing and maintenance {including servicing and maintenance records)

Hire Agreement mesns an agreemsent for the baliment of goods which is not a Hire Purchase
Agreement

Hire Purchase Agreement has the same meaning as in the CCA and Article 80L of the
Regulated Activities Qrder

Holding Company means a holding company (as defined in seclion 1162 CA 2008}
0 maans the Information Commigsioner's Office;

Listing Scheduls means any Listing Schedide defivered by the Vendor to the Purchaser from
time {o #me pursuant to clause 3 substantially in the form set out as the schedule to the
Assignment sel ot in the Appendix

Persona! Information means any information which: {1} falls within the definition of "Personal
Dgta” pnder the GDPR andfor DPA; and {ii} In relation to which either party s required 1o
Process {subject to the Data Prolection Requirements) in conneclion with this agreoment

Processing has the meaning given to #t in the GOPA and/or DPA (and Process, Processed
ang Provesses shall be construed accordingly}

Purchased Right means any Contract Right purchased by the Purchaser pursuant to this
agreement or any agresment which this agreement replaces including, without limitation, any
Contract Right which replaces a Purchased Right pursuant to clause 12
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1.2

Purchase Price means the price payable by the Purchaser for the Confract Rights under each
Agresment caloulated in accordance with clause §

Purchaser's Group means {he Purchaser, any Subsidiary of the Purchaser, any Hoiding
Company of the Purchaser, any Subsidiary of any Holding Company of the Purchaser and any
company sharing the same direciors as the Purchaser in each case for the time being and
member of the Purchaser's Group shall be construed accordingly

Regulated Activities Order means the Financial Services and Markets Act 20006 (Regulated
Activities) Crder 2001

Relevant Agreement means an Agreement under which the Contract Rights are offered to the
Purchaser

Repurchase Price means the amount calculated in accordance with clause 19.4

Scheduled Repayments means the amounis {nel of all taxes or withholdings as may from
fime to time be required) nolified by the Purchaser o the Vendor upon acceptance of an offer
as being the minimum sums required o be pald to the Purchaser from the Value of the
Purchased Righis on he repayment dates as specified in the Listing Scheduls sef out in the
relevant Assignment and which are sufficient to amortise the Purchaser's investruent in the
Purchase Price

Secured Obligations means all present and fulure liabiiities, whether actual or contingent and
whather owed jointly or severally, of the Vendor to the Purchaser undsr this agresment

Bubsidiary means a subsidiary {as defined by section 1182 CA 2008)

Unassigned Contract Rights means, at any time, all Confract Rights purchased or purported
to be purchased under this agreement not assigned 1o the Purchaser by way of sale for any
reason including the full benefil of afl related guaraniees, securities and indemnities and all
rights of the Vendor to enforce any such debits or claims in respect of the Contract Righis
purchased or purparted {0 be purchased under this agreement

Valua means in relation to the Contract Righis arising under any Agreement the aguregate
arnount which remains to be paid by the Customer {excluding any value added tax payable by
the Customer or any amount attributable to mainisnance or other services) under the relevant
Agreement at the time of purchase of those Contract Rights, assuming that the Agreement
doss not terminate sarly

VAT means value added tax as provided for in the Value Added Tax Act 1894 or any regulations
made purspant thereto or any directives made by the Counell of the Ewropean Economic
Communily or any similar tax replacing or infroduced in addition {o the same

Vendor's Group means the Vendor, any Subsidiary of the Vendor, any Helding Company of
the Vendor, any Subsidiary of any Holding Company of the Vendor, any company sharing the
same directors as the Vendor and the Guarantor {as defined in the Facility Letter} and member
of the Vendor's Group shall be construed accordingly

The clause headings in this agreement are inseried for convenience only and shall be ignored
in construing s agreemant.  Unless the context otherwise requires, words dencling the
singudar shall include the plural and vice versa and references o any person shall indude
companies and partnerships.
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1.3

21

22

3.1

3.2

if by the terms of this agreament any act would be required to be performed on or within a
period ending on a day which is not a Business Day the aot shall be deemed to have been duly
performed on or by the next Business Day after that day.

Sale and purchase of the Contract Righis

Tha Yendor wilt from time o time provide the Purchaser with a set of #s pro-forma Agreements
in order for the Purchaser 1o review the terms thereof (the "Agresd Form Docomenis™).

The Vendor may from time to ime offer to self and the Purchaser may purchase upon the terms
and conditions contained in this agreement ali or any Contract Rights which now exist or during
ine continuance in force of this agreement come info existence provided that nothing In this
agresment or elsewhere shall impose upon the Purchaser any obligation o purchase any of
the Contract Rights so offered.

Assignmant and letter of offer

The Vendor may make an offer to the Purchaser in respect of any Agreements from time fo
fime by delivering to the Purchaser:

{a} an Assignment in the form set out in the Appendix incorporating the relevant Listing
Schedule duly executed by the Vendor,

{b} originals {or copies provided using a secure electronic system to the reasonable
satisTaction of the Purchaser) of the Agresments and of any associated guarantess,
invoices or delivery noles or olher documents or information relevant to the
Agreements; and

{c) unless otherwise notified to the Vendor, a nole signed by the Customer under sach
Agreement set out in the Listing Schedule recording the acknowledgement of the
Customer thal it has received the Goods andfor services fo which such Agreement
relates and that such Goods are of satisfactory quality, it for purpose and acceplable
o the Qustomer in avery respect.

The delivery to the Purchaser of an Assignment pursuant to cdlause 3.1 shall constitute an offer
o sell {o the Purchaser each of the Contract Rights arising from the Agreements included in
the Assignment which offer shall be irrevocable for 3 period of 30 days from the date of delivery
of such Assignment to the Purchaser,

lf the Purchaser accepts any offer the Vendor agrees that the Purchaser shall be entitled o
ratain possession of the original documents delivered to the Purchaser pursuant o clause 3.1
until all sums dus and to become due fo the Purchaser under the relevant Agreement have
been received by the Purchaser in cleared funds. i the Purchaser doas not accept any offer it
shall return all origing! documents delivered to the Purchaser pursuant 1o clause 3.1 to the
Veandor,

Acceptance of offer

if the Purchaser wishes to accept any offer by the Vendor to sell Contract Rights in whole or in
part {which the Purchaser may agree or refuse 1o 4o in its absolute discretion) # will execule
and retum the Assignment 1o the Vendor and pay the Purchase Price to the Vendor, Upon
payment by the Purchaser of the Purchase Price, the Vendor shall sell and assign the Contragt
Rights o the Purchaser absolutely (and nol by way of charge only} with full title guarantes on
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51

52

53

6.1

8.3

6.4

6.5

the terms and subject o the covenanis, conditions and stipulations contained in this agreement,
the Fachity Lelter and the Assignment,

Purchase Price

The Purchase Price payable for the Purchased Rights under each Agreement shall be & sum
determined in accordance with the terms of the Facility Letter from time fo time and shown
againat each Agreament on the Listing Schedule,

The Purchaser shall, subject {o clause 5.3, be entitied (f it so glects and in or towards
satisfaction of the Vendor's obligations) to deduct from the Purchase Price or any part of it any
sum which, on the date of the Purchaser's acceptance of the relevard Condract Rights, is then
due and pavabls to the Purchaser by the Vendor,

The total amount that may be deducted under clause 5.2 from a payment which constitutes ali
or part of the Purchase Price inrespect of an Approved Agreement shall not exceed the amount
of that payment less £1.00.

Collection and receipt of Purchased Rights

The Purchaser hereby appoinis Vaendor as its agent and frustee and in such capacity the
Vendor shall collect on behalf of the Purchaser (and take all such action or legal or other
proceedings o enforce payment as the Purchaser may reguire) and recelve from the
Customers afl sums due in respect of the Purchased Rights,

The Vendor agrees that it shall, at its own expense dillgently collect all sums due in respect of
the Purchased Righis and confirms that amounts it collects in respect of each Listing Schedule
shall, subject lo clause 6.3, be paid lo the Purchaser forihwith upon receipt and untll such
paymant will be heid by the Vendor in a8 separale account on frust for the Purchaser. The
Pyrchaser agrees 1o apply such amounts in or lowards selisfaction of the Scheduled
Hepayments then due.

Unless and undil terminated in accordance with clause 8.4 below, the Purchaser agrees that in
consideration of acting as frustee and coilection agent, the Yendor shall be entitled to retain in
pavment for its services, all amounts collected in respect of each Listing Schedule which in
aggregate exceed the agyregate of the Scheduled Repayments specified by the Purchaser as
heing applicable to the related Listing Schedule.

The Purchaser may at any time following the occurrence of Defaull Event by nolice in writing
immediately terminate the agency of the Vendor, whereupon the Vendor shall cease to be
entitled to any payment for its services under clause 8.3 or otherwise and the Vendor shalt be
obliged to pay over to the Purchaser the full amount of any amount received by itin respect of
any Purchased Righi by Uself or any other agent collect the ameunis due in respect of the
Furchased Rights frem the Customers, i which case the Vendor undertakes to the Purchaser
that it will not interfere with or atlempt o interfere with the collection by the Purchaser or request
the Customer o pay such money otherwise than to the Purchaser or as the Purchaser may
from Hme to time direct and will not otherwise allempt to divert any sums due from the
Purchaser and that the Vendor will not receive or collect or attempt o receive or collect from
the Customer any sums due and the Vendor shall upon request co-operate and afford the
Purchaser all such assisiance as the Purchaser may require 1o procure such collection and
enforcemant.

Motwithsianding anvihing contained in this agreement or elsewhere the Purchaser shall be
entitied at its shsolute discretion, at any time following the occurrence of a Default Event, o

Page B of 23



66

67

7.1

7.2

8.1

8.2

give notice to any Customer of the assignment or purchase of any Purchased Rights but so
that the giving of notice shall nat in any way release the Vendor from its obligations under this
agreemeni or the Facility Letter,

At ary time following the ocourrence of any Default Event the Purchaser may direct the Vendor
to pay any amount it actually receives from its Customers in respect of Purchased Righis info
an accourt in the Purchaser's name.

if the total amount duse from any Customer under any Approved Agresement comprises both
sums due in respect of Purchased Righls and other sums dus {unsold sums) any payment
made by such Customer, shall be deemed to have besn paid by the Cusiomer firgt in or towards
satislaction of the sums then due from the Cuslomer In respest of the Purchased Rights and
secondly in or towards satisfaction of the unsold sums.

Instalmenis

After the Purchaser has received a sum equal 1o the aggregate of the Scheduled Repayments
under alt of the Approved Agreements contained in any Assignment and all amounts due under
clause § in cleared funds (rrespective of whether or not the Vendor has received an amount
equal thereto from the Customer), it may offer {0 transfer {o the Vendor without payment its
right title and interest in those Purchased Rights and upon such transfer the ownership and afl
subsisting righls in respect of the Purchased Righls to which the transfer relates shall be re-
vested in the Vendor, On such re-vesting all the Purchaser's righis and obligations under this
agreament in relation to such Purchased Rights shall thereafter cease bul without prejudice to
the Purchaser's rights acorued belore re-vesting.

Any transfer of Purchased Righis by the Purchaser fo the Vendor pursuant to clause 7.1 shall
be on the basis that all representations, warranties and other contractual terms (whether
express of implied) in refation to such Purchased Rights (save that the Purchaser shall fransfer
such titie to the same as It acquired from the Vendor) shall be excluded fo the full extent

parmitted by law,
Inguiries by Purchaser

Before accepting any offer in respect of the sale of Contract Rights under this agreement (and
without affecting the Vendor's obligations under thizs agreement), even if the Contract Righis
offered are noi comprised within Ineligible Customer Agreements {as defined in the Facility
Letter) the Purchaser shall be entitled (aeling reasonably} to make such inguiries as i may think
it in regard to such Confract Rights arxd the Custorner under the appiicable Agreement and the
Vendor shall use its best endeavours 1o provide full responses fo such inguiries,

Payments by the Vendor

rrespective of whether any amount received by the Vendor as the Purchaser's agent under
clause & in respect of any Purchased Right is lass than the amount stated to be paid under any
Approved Agreement on the due date for payment, the Vendor shall procure that there is pad
o the Purchaser the full amount of each Scheduled Repayment on the due date for paymend
thereof,

in the event of a Default Event, ¥ the Purchaser subsequently recelves an amount in respect of
& Scheduled Repayment from the Vendon

{a} until such time as the fotal amount received by the Purchaser under this clause 8 or
otherwizse is equal fo the aggregate of the Scheduled Repayments under all of the
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Approved Agreements contained in the relevant Listing Schedule, the Purchaser shall
be entitled {0 relain such amounis; and

once the Purchaser has received an amount egual to the aggregate of such Scheduled
Repayments whether from the Yendeor or otherwise, then, subject to dlause 6.4, i shall
pay o the Vendor a sum equal 1o the excess amount actually received by # in cleared
funds subject to any deductions or withholdings authorised by this agreement or
required by iaw.

18 Vandor's covenants

101 The Verdor covenants with the Purchaser

(a)

{bj

that if the amourd actually due in respect of any of the Purchased Rights shall be less
than the sum specified in the Agreement to which it refates for any reason whatsoever
{including but without limitation fraud or by reason of a credit note issued by the Vendor
or a debil note raised by a Customer in respect of a discount taken or other dlaim}; or

i

{i} the existence of an Agreement or a Purchased Right or any part of elther of
thern shall at any thme be disputed by the Customer,

{H}) any amount due in respest of a Purchased Right shall not be or become due

and owing by the Customer under the relovant Agreement or shall be allegad
by the Customer not to be due and owing,

{ifi} the Customer purporis (o eject the Goods or disputes its Habilily o pay any
amount dus or any part of it and gives as & reason for such dispute any alleged
breach by the Vendor of the Agresment;

{ivi any right of set-off or counterclaim or right {0 a deduction or withholding has
[FBEN OF BriSes;

{v) any matter which would constitule a breach by the Vendor of ils warranties or
covenanis in refation 1o such Agreement or Purchased Right has ocourred or
DOOUTS,

{wi) the Vendor shall accept the return of any Goods;

{vii} the Vendor shiall be or become liable o pass any credit to a Customer in
respect of an Agreement or Purchased Right or otherwise; or

(vt the Vendor shall be in breach in respect of any of the warranties or covenants
given under this agreement in relation to an Agreement,

then the Vendor will in each and every such case immediately notify the Purchaser and
notwithstanding that the Vandor has falled to nolify the Purchaser of a dispute in accordance
with clause 11 and whether or not any such action or allegation or reason is jusiified and
without any demand immediately procure that there is paid {o the Purchaser an amount equal
o the shortfall between the amount pald by the Customer in respect of any Purchased Right
and the amount stated o be due to the Purchaser in respect of the Purchased Right in the
relevant Listing Scheduls.

102 The Vendor covenanis with the Purchaser;
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(b

{c]

)

{g)

{}

thet 8s regerds every Purchased Right, the Vendor will procure that no sat-off or
counterciglm or right to a deduction (save only as may be required by law) will at any
fime be allowed 10 arise, and that the Vendor will not nor will # attempt to assign or
charge or deal with any Purchased Right or the Goods (or purport to do any of the
abova) except a8 expressly provided for in this agresment'

that gl fzcty, figures and statemenis of any kind and all signatures sppearing on every
Agreement gnd other document suppliad to the Purchaser as evidence of or relating o

a Contract Right gre true and genuing;

that all amounts due in respect of Purchased Rights are due for payment in accordance
with the payment terms sisted in the Agresments ard that such Agreements shall not
&t any time be altered, walved or terminated without the prior writien approval of the
Purchaser;

that the Vendor will advise the Purchaser of all such facts and circumstances as it may
suspect or which may come to s knowledge affecting the credit of any Customer or
which otherwise might affect the interests of the Purchaser and in particular any reqguest
by any Customer, who accounts for more than 5% of the drawn {acility, for an axtension
of any ime within which 1o pay any sum otherwise due and of any dispule or claim
which may arise between the Vendor and any Customer in relation to a Furchased
Right immediately the Vendor becomes aware of the same;

that the Vendor will make all relevant tax paymenis and retumns in relation o the
Approved Agreements and the Goods,

that the Vendor shall keep alt necessary and proper aocounts of its deslings in relation
1o the Purchased Rights and coples of all Agresments and other documents refating o
them and such accounts and copies shall at all imes be open for inspection by the
Purchaser or iz authorised representatives;

that the Vendor shall fulfil its obligations under each Approved Agreemerd and shall
indemnify the Furchaser against any claims resulling from its fallure so fo do;

that, if, af the request of the Purchaser, the Vendor shall repossess any Goods, i shall
not repossess any Goods contrary to law or in an Hlegal manner and shall indemnify
the Purchaser against @l olaims adsing from any repossession and shall hold alf
repossessed Goods on rust for the Purchaser and dead with the same as the Purchaser
shall direct; ang

thal, &t iis own expense, the Vendor shall give the Purchaser any assisiance i requires
to endoree any of the Purchased Righis,

13,3 The Vendor shall indemnify and keep fully indemnified the Purchaser against all losses, claims,
damages, costs, charges, expenses and other Habiliies of whalsoever nature suffered or
incurred by the Purchaser in connection with any breach or non-ulfiment by the Yendor, as
appropriate, of any of i3 obligations or warranties under this agreemeni, any claim by any
Customer or any other person refating (o 2 Purchased Fight or to the effect that the Vendor has
falled to perform any of its obligations under any Approved Agreement, or that the Gooeds which
are the subject of an Approved Agreement are unsafisfaciory, unfit for their purpose or
otherwise defective and the Vendor shall pay fo the Purchaser, without any deduction
whatsosver, the amount of any losses, daims, demages, cosls, charges, expenses and wther
imbilities so suffered or incurred by the Purchaser.
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14 Vendor's warranties

The: Vendor represents and warrants on each dale that an offer to sell Contract Righis is made
or desmed (o be made to the Purchaser pursuart to the terms of this agresment {such
representations and warranties to be deemed to be repeated on each date that the Purchaser
makes a payment to the Vendor in respect of such Contract Rights) that as regards every
Contract Right arising from the Agresments included in any Assignment both at the time the
refevant Assignment is delivered and at the time such Contract Right is purchased by the
Purchaser:

{a}

(o)

(e

()

{e)

0

)

M

W
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the Vendor is the lagal and baneficial owner of the Contract Right and entitied 0 ssll
and assign the same o the Purchaser free from any Encumbrance and that the
Contrsct Right is legally enforceable by the Vendor and remains to be paid in full, and
will not be old, overdue, contingent or disputed and in relation to each Agreement the
Collection Value is payable by the relevant Customer on or before the date shown in
the Listing Schedule, and that the partioulars of the Condract Right in the relevant
Agreement are fue and accurate;

The Vendor has not sold or assigned or offered 1o have sold or assigned such Contract
Right to any person other than the Purchaser, and that there will be no set-off,
counterclair, deduction or extension of time applicable fo such Confract Right and no
lustification for non-payment of the full amount due in respect of such Condract Right
by the Cusiomer;

none of the Agreements are reguiated under the terms of the CCA, unless otherwise
agreed;

the deposit shown in each Relevant Agresmentwas patd in the manner stated and any
allowance given i the Customer for Goods taken in part exchange is reasonable in
redation fo the value of such Goods;

the Vendor is the legal and beneficial owner of the Goods specified In any Relevant
Agreement which is 2 Hire Agreement, Hire Purchase Agreement or Conditional Sale
Agresment and the Goods are free from any encumbrance;

a5 Tar as the Vendor is aware the Goods speciied in each Relevant Agresment are in
aouod order, repair and condition and are fit for the Customer’s purgose and comply in
all respects with the requirements of law and with all the provisions of the Relevant
Agreemants;

the Goods specified in each Relevant Agresment have been duly delivered to and
accepied by the relevant Customer under the terms of the Relevant Agreement;

sach Relevant Agresment is fully valld and enforceable and is not disputed or subject
o canceflation or rescission by the relevant Customer and each Relevant Agreement
has not bean breached by the relevant Custormer;

the Customer under each Eelevant Agreement is required Io prove hat any insurance
required under the Relevant Agreement has been effected within ninely (30) days of
the commencement date of the Relevant Agreement;

all the Relevant Agreements are in the form of the Agreed Form Documents, save for
{(a) the inclusion of financial and technical details relating to the relevant Customer and
the specific transaction: and (b} changes which do not have the effect of altering the



{mj

amounts or liming of any sums payable by the Customer thereunder or ctherwise
materialiy altering the obligations of the Customer or any other parly;

any claim which the Vendor is entitled to make in respect of loss or damage o Goods
has heen or will be ounctually mads;

any proceeds of any claims in respect of Purchased Rights are or will be held in trust
for the Purchaser and will be paid over immediately, and

the Customer under a Relsvant Agreement has nol made any daim (meritorious or
otherwise) which remains outstanding in connection with the Goods the sublect of the
Relevant Agreement for any reason whatscever including but without limitation any
claim, complaint or rejection by virtue of delay in the delivery, condition, fithess for
purpose, satisfactory quality or description of the Goods.

12 Repurchase and Replacement of Agreements

12.1  Asregards svery Purchased Right the Vendor covenants that i

{a)

(b}

{c)

any svend ooctrs which entitles the Vendor to terminate any Approved Agresment for
any reason; or

the Customer under any Approved Agresment requests any early setflement of any
Approved Agreemant and the Vendor wish to agree 10 such sarly setilement; or

the Customer under any Approved Agreement requests and/or the Yendor wishes 1o
grant any exiension of ime for payment or waiver or other indulgence,

the Vendor shall either

(aa)

{bb}

offer to the Purchaser further Contract Rights In accordance with clause 3 (by providing
the documents referred to in clause 3 in respect of a new Agreement and having an
unpaid belance of not less than that oulstanding under the relevant Approved
Agreement {Old Agreement)) and the Purchaser may in ils absolule discrelion, accapt
such Contract Rights in place of the Purchased Rights under the Old Agreement by
delivering to the Vendor the original of the Old Agreement, in which event the Vendor
shall, on delivery of the Gid Agreement o the Vendor by the Purchaser, be deemead to
have given the warrandies and covenants contained in clause 11 in respect of the new
Contract Rights and o have passed such Confract Rights (o the Purchaser with full title
guaramee but without further payment by the Purchaser and the new Confract Rights
shall be deemed for all purposes of this agreement o have replaced the Purchased
Rights under the Oid Agresment; or

repurchase the Purchased Rights under the Old Agresment in accordance with clause
19.4, save that the Repurchase Price shall be caloulated by reference o the scheduled
payments under the Oid Agreament only,

122 Inaddition to the rights sat forth in clause 12,71 above I 2 Defaull Event oceurs or i appears 1o
the Purchaser thal the Purchaser is lkely fo susiain joss or damage in consequence of a
purchase made of a Contract Right pursuont to the provisions of this agreement then the
Furchaser may by notice to the Vendor:

(=)
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require the Vendor to repurchase the Purchased Right on such dale as the Purchaser
shall specify it such notice in gocordance with clause 18.3, or



12.3

13

14

14

15.1

152

(L

16.1

{b} reguire the Yendor in replacement of the Purchasad Rights o which the Purchaser
refers i such notice 1o Fansfer to the Purchaser withou! payment by the Purchaser
such other Contract Rights as the Purchaser shall in s absolute discration think #,
such Contract Rights fo be, In the opinjon of the Purchaser, at lsast sgual in Value o
the Contract Rights so replaced. On acceplance of any such Condract Rights in place
of the repurchased Purchased Rights, itle {o such Contragd Rights shall automatically
be deemed {0 be assigned o the Purchaser without further notice.

if the Purchaser rejects any Contract Rights offered to § in scoordance with clause 12.1{aa),
clause 12.2{b} or the Vendor is unable lo offer the Purchaser further Coniract Righls in
sceordance with clause 12 1{aa} or clause 12 2({b}, the Vendor shall repurchase the Purchased
Rights arising under the Old Agresment in sooordance with glause 18.4 save that the
Repurchase Price shall be calculated by reference to the scheduled payments under the Old
Agreement only.

Evidence of sums collected

For the purposes of this agreement the Purchaser's records In the form of & cerlifled cony ledper
shest shaﬁ be final and conclusive svidence as fo the sums collacted and received by the
Purchaser in respect of Purchased Rights and as to any other matter staled in il

Intorest

The Vendor underiakes that i it shall fail o pay any sum becoming due and payable fo the
Furchaser urder this sgreement the Vendor shall pay interest on such sum from the date when
the same became due and payable at & rate of five per cent over the base rate of Barclays
Hank plo from time o time and as well aftor as belore any judgement obiained under this
agresment.

Paymenis

The Vendor agrees o indemnily the Purchaser and keep # ully indemnified against the amount
of alt costs, charges and expenses of whalsoever nalure which may be ncurred by the
Purchaser in collecting and/or erdorcing andfor atfernpting 1o collect andfor enforce amounts
due i respact of the Purchased Righls andior by way of enforcement of any of the Vendar's
abligations under this agreament and agres that the Vendor's obligations under this agreement
shall continue in force without any right of set-off or counterclaim against the Purchaser urti]
the Purchaser shall have recelved in full the Scheduled Repaymends.

Al payments to be made by the Vendor shall be made in pounds slerling in immediataly
svailable deared funds free and ceear of and (save only as may be required by law) withoud
deductions, seboff, countarcigim or any withholding whatsosver and as directed in wriling by
the Parchaser by no fater than 11:00a.m. on the due dats for such payment unless an event
not caused by, and outsids the control of, the Vendor poours that causes delay In the systems
for payment o enable payment by that time In which case the Vendor shall use #s best
srgeavours o onsure payment arrives as so0n 8% possible theroeafter,

Undertaking fo oxecute document

The Vendor undertakes o execuie 8t any time and from me o time when requestod by the
Purchaser an assignment in such form as the Purchaser may roquire of 8l or any of the
Purchased Fights iy fevour of the Purchaser and o execule and do such further documents
and things as the Purchaser may require effectively 1o ves? Tull legal title to the Purchased
Rights and, ¥ the Purchaser so requues, the Goods, in the Purchaser and the Vendor
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16.2

17

18

18.1

18.2

183

18.4

18.8

18.6

187

188

188

1810

irrevocably and by way of securily appoints the Purchaser and sach and every director, officer
oF marager of the Purchaser from time fo time s altorney in s name end on is behalf to
executs any such assignment or any other document and also (o collect enforce reslise and
give receipts snd discharges for any Purchased Rights.

The Furchaser shail not make any request nor exertise any power of atlorney under clause
16,1 until after the ooourrence of any of the events specified in clause 19 provided that any
exercise of the power of sttorney shell be valld ageingt third parties whether or nel any such
sverd has occurred.

Indulgence

The obligations of the Vendor under this agreement shall not be discharged or affected by any
time or indulgence gramted by the Purchaser to any Customer or other person or (except by
exprass walver in writing) {o the Vendor,

Termination of this agreement
if:
the Vendor commits any breach of this agreement; or

any represemation or warranty made by the Vendor in connection with this agreement proves
to have been incorrect or misleading in any way; of

the Vendor falls to perform or discharge any of its obligations under an Agreement; or

the Vendor or any member of the Vendor's Group commits any breach of other agreemend
ardered into between a mambser of the Vendor's Group and 2 member of the Purchaser’s Group;
or

the Vendor or Vendor's Group makes any arrangement or composition with its creditors or
comimits any act of bankruptoy; or

the Vendor or Vendor's Croup falls to meet i3 debls as they fall dug or if any pelition is
presened of resolufion passed or order made for winding up of the Vendor, or

the Vendor or Vendor's Group ceases or threatens 1o cease to carry on husiness or disposes
of gl or a substantial part of iis business: or

the Vendor or Vendor's Group has a distress execution or other process levied on any of its
assets which is not discharged within & days; or

a peiifion is presented for the winding up of the Vender or Vendaor's Group or the appoiniment
of an administrator or receiver, or a lquidator administrator or receiver is appointed or any steps
are taken o appoint o Houidator administrator or receiver over any part of the Vendor's or
Vendor's Group's assels or underiaking, or

in Scotland {in addition {o e events specified In clauses 18,1 1o 18.9 so far as applicable)
the Vendor or Vendor's Group becomes bankrup! or sulfers sequestration 10 be awarded (o the
Yendors or Vendor's Group estate or effects or a received or judicial factor or trustes 1o be
appointed for any portion of the Vendor's or Vendor's Group estate or effects or suffers any
arrestment, charge, poinding or other diligence to be issued or if there is any exercike or
threatenad sxercizse by any landiord's hypothee;
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1811

18.12

1843

1314

18

4.1

9.2

8.3

18.4

19.8

there is a change in he ownership or control of the Vendor or Vendor's Group from that exdsting
at the date of this agreement without the prior written consent of the Purchaser

there ig, in the opinion of the Purchaser, 8 material adverse change in the financial position or
business of the Vendor or Vendor's Group,

any of the directors of the Vendor or Vendor's Group become the subject of oriminal
proceedings in any urisdiction whalsoever;

any of the directors of the Vendor or Yendor's Group become the subject of oivil proceedings
in relation to slleged fraud or misrepresentation in any jurisdiciion whatsoever.

then in any such event the Purchaser shall be entitled o ferminate this agresement immediately
by giving notice in writing.

Effact of notice of termination

Upon notice of termination of this agreement the Vendor shall offer no further Contract Rights
to the Purchaser under this agreement, bul the provisions of this agresment shall subject to
olouse 192 continue to govemn the righls and obligations of the Vendor and the Purchaser in
redation to any existing Purchased Rights.

Upon and aftor the tormination of this agreement for whalaver cause the Purchaser shall be
entifled 10 withhold by way of security for and in or towards salisfaction of the due payment of
any sums which then of subseguently may be or become due o the Purchaser) the whole or
any part of the sums which mighl then of subsequenily olherwise be payable by the Purchaser
fo the Vendor or relained by the Vendor under clause 6.2,

Upon the occurrence of any of a Defaull Event the Purchaser may by notice in writing reqguire
the Yendor to repurchase all or any of the Purchased Righis and the Vendor shall thereupon
rapurchase such Purchased Rights in accordance with the provisions of clause 18.4,

Any repurchase of Purchased Rights by the Vendor following notice by the Purchaser pursusnt
1o clause 19,3 shail be o the following terms;

{a} the aggregate Repurchase Price payatie by the Vendor for alt of the Purchased Rights
shall be a sum egual o the aggregate Scheduted Repayments in respect of aff
subisisting Assignments and Approved Agresmenis remaining (o be paid after the date
such lermination discounted at the rate of 2% per annum from the dus date for payment
o the sxpectad date for payment of the Repurchase Price, together with any arrears
of unpaid Schedudad Repaymants than subsisting;

ib) title to such Purchased Rights will not pass 1o the Vendor urdil receipt by the Purchaser
in clesred furds of the Repurchase Price;

{c) afl representations, warranties and other confraciual terms {whether express o
implied) in relation 1o such Purchased Righls (save that the Purchaser has such fitle lo
the same as it aoguired from the Vendor) shall be axcluded 1o the full extent permitted

by law,;

in Ihe event {hat the Purchaser requires the Vendor o repurchase the Purchased Rights Tor
only sume of the Approved Agreements or not all those specified in any Assignment, the
Renurchase Price may be pro-rated accordingly and the remaining Scheduled Repayments in
respect of the remainder shall be reduced acoardingly.
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19.86

19.7

20

21

211

212

22

221

£2.2

Upon payment of the Repurchase Price under clause 18.4 the ownership and all subsisting
rights in respect of the Purchased Righis to which the Repurchase Frice relates shall be re-
vested in the Vendor, On such re-vesting all the Purchaser's rights and obligations under this
agreemant in relation to such Purchased Righis shaill thereafier cease bt without preiudice to
the Purchaser's righis acorusd before revesting.

Any sale by the Purchaser {0 the Vendor under this dause 19 shall be made without any
represertation, warranty or condition by the Purchaser {whether express or implied) save that
the Purchaser shall pass to the Verdor such title to the Purchased Rights as it received from
the Vendor {unencumbered by the Purchaser).

Right of sot-off

Without prejudice to any of its other rights and remedies the Purchaser shall be entifled (o set-
off all or any of its Habliities to the Vendor against all or any of the Vendor's liabiiities to the
Purchaser urder this or any other agreement or account.

Taxation and Withholdings

{a) Subject to clause 21.1bL any VAT chargeable in respect of any supply for VAT
purposes by the Purchaser to the Vendor shall be payable by the Vendor to the
Purchaser on demand,

{b} All paymenis 1o be made by the Vendor fo the Purchaser under this agreement are
calcylated withowt regard o VAT. If any such payment constifutes the whole or any
part of the consideration for a taxable supply (whether that supply is {axable pursuant
o the exercizse of an option or otherwise) by the Purchaser to the Yendor, the amount
of that payment shall be increased by 2 percenisge sgual fo the VAT which is
charpesble in respect of the supply in question,

¥ any deduction or withholding is regquired by law in respect of any sum payable under this
agreament by the Vendor fo the Purchaser, then the Vendor shall, on demand, make an
additional payment to the Purchaser of such an amount as Is necessary to put the Purchaser
in the same net of tax position as i would have been in if the sum payable was not subject io
any such deduction or withholding.

Taxation

if the Purchaser is obliged to make & payment (Payment) to the Vendor under this agreement
which is referable {0 a receipt (Receipt) by the Purchaser and the Receipt is taken into accound
as & receipt in calculating & tax liability of the Purchaser whilst the Payment s notallowed as ¢
deduction in calculating tha! tax ligbility, then the amount of the Payment the Purchaser is
obliged ¢ pay o the Yendor shall be reduced by such amount as is necessary o put the
Purchaser in the same net of tax position as the Purchaser would have been in  the Receint
had not been faxable and the Payment had not been deductible for tax purposes in the
Purchasers hands.

if the Purchaser makes a payment or suffers 8 loss {Loss) in respect of which it is entilled 1o
be indemnified or relmbursed pursyant 1o any provision of this agreement and the Purchaser is
advised by s tax advisers that the payment by way of indemnity or reimbursement {indemnity
Payrment) will or is ikely 10 be taken Inlo acocount as 2 taxable recesint in the hands of the
Purchager in computing a tax lability of the Purchaser whilat the foss is notor is unlikely fo be
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22.3

224

225

22.6

23

23.1

232

233

deductible in computing the fax liability, then the Indemnity Payment shall be increased 1o an
amount {Grossed-up Payment) which is certified by the Purcheser's tax advisers as being
equal, after the sublraction of any tax which may be pavable by the Purchaser in respect of the
Grossed-up Payment, to such amount a8 s necassary o put the Purchaser in the same net of
tax position as the Purchaser would have been in if the Loss had not been deductible and the
Indemnity Payment had not taxable in the Purchaser's hands.

i any deduction or withholding is required by law In respect of any sum pavable under any
Agreement the right to the receipt of which Is a Purchased Right, then the Vendor shall, on
demand, male an additional payment o the Purchaser of such an amount as is necessary o
gt the Purchaser in the same net of lax position as it would have been in i the sum payable
under the relevant Agresment was not sublect o any such deduction or withholding.

If any deduction or withholding s required by law in respect of any sum payable unter this
agrpement by the Vendor to the FPurchaser, then the Vendor shall, on demand, make gn
additional payment (o the Purchaser of such an amount as is necessary 1o put the Purchaser
in the same net of tax posttion as it would have been In i the sum payvable was nol sublect to
any such deduction or withholding.

i the introduction, abolifon, withdrawal of, or any change in, any law, practice or concession or
any regulation or officiel dirsctive of any sxation or other agthority {whether in the Uniled
Kinpdom or elsewhere} or any change in the interpretation or application thereof o the
Purchaser {other than a change in the rate of corporation 1ax) shall result in the Purchaser not
recalving the same net rate of return (aking account of ils tax pasilion and all other relevant
cireumstances), then the Purchaser may require the Vendor (o compensate therefor in such
amount and in such manner as the Purchaser determines necessary 1o place the Purchaser
inthe same net of tex position as it would have been in ¥ such infroduction, sholithon, withdrawal
o ehangs had not happoned,

Al stamp, documentary, registration, propery or other like dulies or taxes, including any
penaities, addiions, fines, surchorges or interest relating thereto imposed or chargeable on or
in connection with this agresment or any otber document conneciod with or contemplated by
this agreemerd o which s executed In connection with any provision in this agresment shall
be paid by the Yendor provided that the Purchaser shall be entitled o pay any such dutiss or
taxes, whersupon the Vendor shall on demand indemnify the Purchaser against those dulles
and anes.

{harge

The Vendor with Tull fitle guaraniee {as defined in the Law of Properly {(Miscellaneous
Provisions) Act 18894} hareby {and 1o the intent that the seourity so constileled shall be a
cantinuing security in favowr of e Purchaser) charges by way of first fized charge for the
payment and discharge of the Secured Obligetions all its right, title and inferest, present and
future, in and o {(a) the Unassigned Contract Rights and (b)Y the Goods.

As further continuing security for the pavment and discharge of the Secured Obligations the
Vendor hereby charges with full title quaranies in favour of the Purchaser by way of first floeting
charge gl right, title and nterest, present and fulure, in and o {a) the Unassigned Contract
Rights and (b} the Gnods not effectively charged by way of first fixed charge pursuant to the
orovisions of clause 28.1.

The security consituted by this agreement shall be in addition o any other securily the
Purchaser may &l any time hold for any of the Secured Obligations, and shall remain in fudl
force and effect untll discharged by the Purchasaer,
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234

235

2386

237

238

230

23.1¢

24

4.1

The Vendor shall whenever requested by the Purchaser execute such further security as the
Purchaser may direct over the Unassigned Confract Rights and/or the Goods or take any other
steps as the Purchaser may require for improving or perfecting the security hereby constifuted,

On the ocourrence of eny event which is or which may with the passage of time become a
Default Event, the Purchaser may:

(&) by notice In writing fo the Vendor convert the floating charge hereby created into a fixed
charge over the Unassigned Contract Rights andfor the Goods, and the Vendor's ability
o deal in any mannar with the Unassigned Coniract Rights andfor the Goods, shall
thereby cease except 10 the extent otherwise agreed by the Purchaser: andior

{b} appoint one or more persons v be a receiver (which expression includes an
administrater, administrative receiver and a recelver and manager! or receivers of the
whole of any part of the Unassigned Contract Rights and/or the Goods, and every
receiver $¢ appoirted shall be deemed at gl imes and for all purposes to be the agent
of the Vendor which shali be solely responsible for his acts and gefaulis and for the
payment of his ramuneration,

The foregoing power of appointment of a receiver shall be in addition 1o all stziutory and other
powers of the Purchaser under the Law of Froperty Act 1825 and the statutory powers of sale
and of appointing & receiver shall be exercisable without the restrictions contained In sections
103 and 108 of that Actor otherwise and the foregoing power 1o appoirt a receiver hereinbefore
or by statule copderrad shall be and ramain aexsrcisable by the Purchaser nobtwithstanding any
prior appoindment in respect of all or any part of the Unassigned Contract Rights and/or the
Goods.

On the eocurrence of & Default Event the cherge created by dause 23.1 shall automatically,
without notice. be converied into 8 fixed charge and thereafier the provisions of clauses 235
and 23.8 shall apply.

The Vendor shall not create or permil {0 subsist any cherge or other Encumbrance over the
Unassigned Copdract Rights and/or the Goods without the prior written congent of the
Furchaser.

Saction 83 of the Law of Propertly Act 1825 {relating te the consolidation of morigages) shall
not apply 1o this agreemant,

This agreement contains g qualifving floating charge, and paragraph 14 of schedule B1 o the
insolvency Act 1986 applies o the floaling charge created pursuant 1o clause 23.2.

Power of attorney

The Vendor shall irmmediately upon the request of the Purchaser, execute a legal assignment
or fransfer of an Approved Agreement or the Goons in such form as the Purchaser may require,

The Vendor hereby irevocably and by way of security appoirts the Purchaser and separately
any recalvar appeintéd hereunder as the atlorney of the Vendon

3] 0 execute alegal gssignment or transier of any Purchased Rights andfor the Goods in
such form and at such time as the Purchaser in its absoluie discrelion deems
appropriale;

{b} o demand, sue for or receive and give effective dischargs for all sums pavabls by ary
person in respect of any Purchased Rights andior the Goods, and
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443

284

o3
i
o

54

28

261

263

6.4

{0} oihenvise to parform any act which the Vendor is obliged or could be required to do
hereunder,

The FPurchaser shall not make any request under clause 24.1 nor exercise the power of atlomsy
granted in 48 favour under clause 24.2 in respect of any Purchased Rights andior the Goods
unless g Default Event has occurred provided that, without prejudice to any rights of the Vendor
in damages for breach of this clause 24.3, any sxercise of such power of atlorney shall be valid
in favour of third parties whether or not any Defaull Event has coourred.

Any Cocument 1o be exsculed under this power may be exscuted by 2 director or the seorefary
or any authorised manager of the Purchaser,

Data Protection

The Vendor and the Purchaser each agree that they shall comply with all applicable obligations
imposed by or made under the reguirements of any Data Protection Requirements that apply
in connection with this agreement. Neither party shall do or omit to do any act which puls the
other pary in breach of the Data Protection Regulremaents,

The Vendor warrants and represents thal

{al # has the rght o pansfer Personal Information of Customers © the Purchaser in
connection with this agreement;

{1 it has oblaived any necessary consents fom Customers regarding any such transfer
50 that the Personal indormation of Customers can be lawiully wsed by the Purchaser
for the purpeses of this agreement; and

{C} it has provided the Customers with its fair processing notice or otherwise has provided
adequate fair processing information sbowt the transter of their Personal Information o
the Purchagsr as required under the Data Protection Requirements.

The partes agree 1o co-operate with one another in responding to any requests made by Data
Sumiacts sxerciing thelr rights urder the Data Prolection Regulrements andfor any
correspondence from the [C0 in relation to information shared or processed pursuan! o this
agreament,

Each Party shall notify the other Parly promptly upon becoming aware of any actgl or
suspecter, threatensd Daia Breach and. together with such nofice. shall provide & written
descration of the Dala Breach particulars,

General

¥ @t any tme the Purchaser does not insist on its sirict rights under this agreement, this shall
not preverd it from doing so on any other occasion.

Arye varigtion of this agreement shall be inwriting and signed by the Purchaser and the Vendor
ang any corsent by the Puyrchaser refating 1© this agreemerd shall only be effective if in writing,

References in s agresment o any statutory provision are to such provision as amended or
re-enacted from time {0 ime.

§ any clause or part of 8 clause conteined in this agresment & declared by any court of
compstent irisdiction to be invalid or unenforceable, such invalidity or unenforcaability shall in
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no way impair or affect any other clause or part of a clause all of which shall remain in full force
and effect.

26.5  The Vendor shall not sssign this agreement or any of iis rights, Habilities or obligations under
it. The Purchaser may freely assign this agreement or any of its rights, liabilities or obligations
under i, to any other member of the Purchaser's Group or any other financial institution.

286  This agreament, the Facility Letter and each Assignment contain gll {he terms agresd between
the Purchaser and the Vendor relating 1o the sublect matter thereof and the Vendor warrants
to the Purchaser that there is no other agreement or arrangament between it and any other
person relating lo the Purchased Rights.

268.7  This agreement may be execuded in any number of counterparts, and this has the same effect
zs If the signatures on the counterparts were ¢n a single copy of this agreement,

268 All notices required under this sgreement shall be In writing and sent by first class post or hand
delivered to the party 1o be served at its registersd office or [if not a company) a place of
business last known to the parly giving the notice and shall be deemed 1o have been received
2 Business Days aller posting if sent by first class post or on delivery if hand delivered.

268 This agreement replaces and supersedes any Dlock discounting agreemsnt antered into
babtwesn the Purchaser and the Vendor on or before the date of this agresment.

27 Governing law

271 This agreement and all non-contractual obligations arising out of it shall be governed Dy and
consirued in aceordance with English law and the Vendor accepts the jurisdiction of the English
courts,

272 The Vendor's submission lo such jurisdiction shall nol prevent the Purchaser isking
moceedings arsing out of this agreement against the Vendor in any other jurisdiction the
Purchaser may consider appropriate,

Exscuted as a deed by 1he pariies or thelr duly authorised representatives on but not delivered until
the date of this Deerl,

EXECUTED as a Deed by InnovE Gaming
acting by a director in the presence

Diractor

Witness' signature

pﬁ@mfﬁ“%d

Witness' name
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Witness' addrass

Witness' occupation

EXECUTED as a Dsed by RIVERS FINANCE
LIMITED
acting by a director in the presence of:

" Wihess, signature

Witness' name

clo Amba House
15 College road
Harrow
Middlesex

HAY 1BA

Witness' address
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FORM OF ASSIGNMENT

THIS DEED OF ASSIGNMENT is dated [#] and made

BETWEEN:

{1

{1 {Company Number [} whose registered office is at [} {(Vendor}; and

{2 RIVERS FINANCE LIMITED (Company Number 06213923 whose registered office is at Amba
House, 16 College Road, Marrow, Middlesex, HA1 1BA {Purchassr which expression shall
include s assigns).

WHEREAZ:

(A By a Facillly Letter dated [#] and a Block Discounting Agreement dated 18] (the "Block
Discourding Agresment”) the Vendor and the Purchaser agreed general terms upon which
the Vendor would sell and assign and the Purchaser buy certain Conlract Righis.

{8 The parties have agresd to sell and assign and buy the Contract Rights specified in the
Schedule to this Assignment.

(L) Linder the terms of the Block Discounting Agreement, this Assignment is {o be delivered fo the

Purchaser.

IT {5 AGREED as follows;

1

1.3

21

INTERPRETATION
Definitions. In this Assignment

untess the context otherwise requires expressions assigned a meaning by the Blogk
Disoounting Agreement shail bear thal meaning:

“Purchase Price” means £[#] (] pounds); and
*Scheduled Repayments” means 18] payments of £18] due on B
ASSIGNMENT

in consideration of the payment by the Purchaser of the Furchase Price the Vendor with full
title guarantee hereby assigns and transfers absolulely, and agrees 1o assign and transter
absolutely, to the Purchaser all the Yendor's tille, rights, interest and benefit, present or fulure,
ariging out of or in respect of the Contract Rights.

GOVERNING LAW

Governing Law. This Assignment and all non-contractua! obligations arising out of it shall be
construed and governed according to English Law.
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INWITNESS whereof ihis Assignment has been entered into by the parlies the day and vear first above
written,

SCHEDULE
The Contracts Rights ansing under:
{a) The Agreements isted in the Listing Schedule set out in the Appandix hereto,
EXECUTED asaDeed by [1
acting by a director in the presence of: Dhrector

Witness' signatune

Withess' name

Witness’ address
Wﬁneaé’ pocupation
EXECUTED as a Deed by RIVERS FINANCE

LIMITED
acting by a director in the presence of: Director

Yitness' signature

Hiiness’ name
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Witness' address

Witness' cocupation
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