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Companies House

Registration of a Charge

Company Name: GLOVERSPIECE SCHOOL LTD
Company Number: 10708859

Received for filing in Electronic Format on the: 27/10/2023 XCF16ZM9

Details of Charge

Date of creation: 27/10/2023
Charge code: 1070 8859 0001
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10708859

Charge code: 1070 8859 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th October 2023 and created by GLOVERSPIECE
SCHOOL LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th October 2023 .

Given at Companies House, Cardiff on 31st October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS DEBENTURE is dated - '2.7'_5[:‘{-.2{]23'

F’ART!EE ) ) ) h )
m NATIONWIDE FI!-EANGE LITED {Cﬁmpany N»cj 12‘%99?5?3} whoge regﬁstemcz cﬂ'ica /& § Ogier Way. r.:}Erze:yi Bilcks, Mms 5FF (Chargeaa )
(&) GLOVERSPIECE SCHOCGLLTD . . {Company Mumher . 10708&59)

“whose tiading addreds is at 86 Little Hil, Drmtwnchf, United Kingdom, WR9 0RQ. - iCompany)..

: EAGKGROUND
{2y The Chargee has agread to-entat ints tha Famiity Agmemem{s} with the Borrower, - ’
{0 Where tha Comipany and the Borrower are separate entities, the Company has'enterad inio 8 Guarantas a8 Guarantor, with the Chargaﬁ fia
- guarantee the repayment and performance of all of the Borrowar's ehiagaarms to'the Chardee dnder the Faclity Affesimgit{s).
{t}. - This debisniirre provides esstinty whizsh the Compahy hiis agrasd to- give to the Chiargee for the repayment of tha See:ureﬁ Li&ﬁ]lifﬁé&
AGREED TERMSE
] DEFINITIONS AND INTERPRETATION : : :
1.4 Definitions « i this tebenturd the definitions and fujes of mlerpretatimé in this slause appty :
) Assotiate Agreement: any other 1ban Agreement entared inle hetween the Chargee and an associate (belng any dormpany hawng br ha\v
had common shareholders with those of the Company-orgny COmpany in swhich & guargntor o the Faicility Agresment(s) holds or hag held
shares or any associdle as defined ins1152 Carmpariies At 2008 or any entity fhiat directly ar indirectly controls, is cortroled by, oF i uﬁdar o
" gormmion control with the Company) whether entered o isfore, on, or after the date of the Faciiity A;greemem{s)

Book Dﬁhis all pregent: and fuiure biock and ofbwer debiy, and rmnetary claims due oF mmng tor the Company, ard Ehe bewefit of a!i se@unty, :
guaranides and other fights of any natire enjcyed o hield by the Ct}m;)any i rielation o ariy of them.

Borrowar: GL(}VERSP!ECE BCHOOL LTD e
Business Dayia ay (other than a Saturday or Sunday) on wh:ch banks: ara open for ganerai biusl ness it Lmdon

. Charged Property: the whate of the sssats, property untiertakmg for the tims bemg subjent to the sesurity mtere&ls cmétad by this ciabemure
{and references to the Charged Propsrty indude references o any part of it

Costs: sl costs, charges, expenses aad abiilies of gy king including, withoit i;mltaﬁbn cos!s snd damages in mnnectmn With Isiagat;:m
professional faes, disbursements and any valie addad tax charged onCosts.

Encumbrance: any mortgagen ‘charge (whather fixed or floating, Jegat or eqmtable) pletdae, fgn, assignment by way of sedurity; o dther -
- Bantity intérest seoudng any obfigation of any person’ aF any other agreament or arrangamant hiaving a similar effsct. -

Equipment: all présent and- futire squigraant; pland; rachinary, tools, vehicles, furiture; fitfings, earputers, instaliations and apparatus and
ofher tangibie' movaable property for the time belng owne:ﬁ by the Cnmpany,, srm!udmg apy partof it ard all spare parts, replacements;
" modifitations and additions,

Facility Agrasmens{s) the lvan agreemeant dated on or, gman& ths dats of this dabenture (5r to e emesed iry tha fumra} bebwisn the
Boirewer and the Charges sectred by this debenturs 45 the same miay be amended oF varad frosy Hiieg o time.

Future Agreament: any loan agreament entarad intto hetween the Chargea and e Compary ﬁr tha Chargsa and a7 Associate alter the date
of the Facility Agieemant,

Guarantes: s gusrantes and mdemmtv éntered m{o v 6¢ around ths date of thig debenﬁjre {6r aiready antered into o to-be enfered into inthe -

future) between the Guarantcr and the Chargee to guaranies the repayient and paffcannancs of alt the: Borrower's ohiigations i the Chardes
© urder the Faciiity Agraginentis); . .

Guarantor, the guaranior and mdemmﬁer unﬂer the Guarantes. o

. Prior Agresntentis): all loan’ agreemams efterad ino betweern the Chargee and the Company or !,he Chargae and an Assmlate priur i the
date of the Facilty Agreemsnt(s} and where the lisbilitias ihmund&r have yet to bie dascharged i fuill.

Froparties: 3 freehold and leasenold propertios (whether negzstenad o unredistered) end all cammonﬁala pwpert:es, oW or in the futura
{and fram tima to time) ownhed by the Company or in which the Company holds an inerest.

Receivor: & recelvér ard/or mahager of ahy or il the Charged Property spoointed under clause 8.

Becuned Lisbilities: &l présent and future monies, obligations and liabilites owed by the Barrower to the Chardss. %sﬁhe«r a:mal B
santingent, a8 principal or suraly o i any Other cepecity under o in connection withi the Facility Agreementis); ioan, faciities under the Facshiy
- Agresment(s) and any Assooiate Agreemant, Bric Agraamenm} ¢F Fllure Agrasmeni(s) and frdm ary Guerantor under eny Guarantee or this
. debsiture togethar with a!§ intarast (incliding, without hmﬁatmn defaiit !rrierest) acoruing in respact of such raonies or habilitios,

1.2 Inferpreiation
© . Uniless the context. othemnse requires irvthls dehenﬁjrve

g any reference (o eny sletute or &Eatuiﬂw pmwsmn includes & fsferenw o any suberdi na&a Eeg!siahon rade under that sﬂatute or stamtofy
. provision, torany rodification, re-ensctment or exension of that stalute or statifory provision and {o any former slafute or Eiatulow

.- pravisian which it consalidated or re-enanted baforg tha date of this déberinure;

b -z reference fo one gem:iar inciudes z reference to the ofher gender,. words I the sangnlar include the pural and vice Yarea;

‘& referencs fo-a clause i ko g Gause of debenture;

atelerencs 1 this debentirg (o any specified provision of i (rr any aiher dct:um:aﬂt sha i b cma!me:s as & refarencs 1o tms sﬁebeﬂture
- thal provision of that documsnt a8 in Torce for the 6ime being and As simended or novated fror time 1o fing)

& referenca o a persoi shall be conglrued a8 mcludmg & refarence o an individual, fitm, corporation, unincorporated bo&y of persms ar

gy state o any egency of @ person;
- g refarence o-an amendment includes 2 suw#ement variation, novation or feenstiiient {amended shall be congtrued socord nghy};

a referante 10 assels incilides present and futuie propefrt:es undertakings, revenues, dants ahd Genalts of every description;

Arelerance th an authorisation includis & consant licenss, apiproval, résdluticn, éxenmption, filing, régistration & notarsation;. B
| & referance to 8 regulation inclldes any regulalian, e, official dirscive, retusst o guideling twhather or ol havirig the force of faw) m‘ :
. any goverimental or supranational body, agency, department or regulstory, self-régulatory or other autharity or organisation; and

- i .. the headings do not form part of this. debsniure or any part of it and dﬁ ﬂot aﬂ‘scl its intewmfaﬁan
13 clawiaack . )
- i the Charges considens ihaf & amaunt i eapab’éa of bemg gvoided or otherwise set asade o Exqu idation of aeﬁmlmsﬁaum of the Company er
gtheniise, then that smourit shall not be mnssdarad o hisive bear irravmabiy pald for the purpasea of thiz d&benture )
1.4, - Mature of security over real property
A reforsncs in this debenturs fo a chargs or mnrtgage of any frashold, leasehdld or cammonhn id pruperty inciudes: )
a.. alf bulldings and fxtures {intluding trade and tenant's fixtires) wh:ch ara‘at any time stuated on that pmpeﬂy, o :
b the proceeds of sale of any part of that property; and the benefit of ey covenans for itle given or enterad inte by sy px‘edeceaanr iy Gt of the )
_ . Company in respect of that propery or any raonies peid or payable in mswct of thoss wvenants
16 Insolvency Act 1986 R : -
Paragragh 14 of Schiédule B to the Insolvenicy Act 1955 {asinseried by section 248 of and Schedule 14 ta the 'ﬂ prige Aot 2002) applies o the
fioating charge crealad ty thgs debanture, . \ .
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* Tha Company shall T T AT
. insure dand keép insured ol of it undsiteking arid sesels With reputable and respiinaible insorsrd préviously apiroved By the Chargee in such

"B, keep all Equipment in good repair. working order and condition ard it for its purpose; sind

A, any repregentaticn or warranty set out ih dause 5, and -

COVENANT 1O PAY

 The Gampany covenanis that it will on derfand pay 1o the Chargee and dischargs the Secured Liskillies whien they bcome dus.

GRANT OF BECURITY

. Charging clause R R L T TURITN U :
" As acontinuing secutity for the payiment and discharge of the Szourad Liabilifles, the Conipary wWith 100 1l guarertes charges tn the Chargae:
.a by way of first fixed charge 2l Propertiss now cwhed by the Company oracquired by the Company in the fulure; - -

Ao sl present and fulure intsrests of the Gompany ot éffectively mongaged of charged under tha preteding provigions of this clatse 3 In or.
.., - ‘tver freshold of leasehold property; . . :
i el present and future rights, licences, guaraniees, rents, deposits, cortracts; saverants and warrantes relating to the Properties; .
- Ho el licenpes, consernts ard authorisations, statulory. or othenwise hald or réduired in connection with the Company's busihess or the Use o
. -any Chirged Property and all ights in connection with them;, - . ' ' o '
.. alt present and fulure goodwili and uncallad capital for the time being of the Company: : iy o :
v, gl the Company's present and Riture patents; rights to inventions, copyright and related rights, rade-maks, business names and demain
- names, goodwill and the right to sug Tor passing off, rights i tesigns, database rights, rghls to uss, and protect the confidentiaiity of, o
confidential infornation (including knovw-how) and el other intellectual praparty righis, in ssch cose whether registerad or uniegisterad and
indluding alt applications end rghts ta apply for arkd. be granted, renewals of extensions of, and rights o clalm priority froms, S08H rights arid
. &l simiar or eqlivalent righ's or forms of protaction which suibsist oF wilt subsist now or I the fulure in any pertof the world, )
¥i. . all present and future ceriificated stocks; shares, ioan capital, securities; bonds and investmsnts for the time biing ownied (at lawaria
aquity) by the Company, inchiding any: () dividehd, interest or otheér distibution pald or payable.in relation to any of the Investments; and -
. {1} right, money, shafes or property scoruing, offerad or issusd &t 2oy e i relstion o any of the Investimants by way of redémplion,
subslitubion, exchiange, coiwersion, Gorus, preférence or offienvises, Under aptich fights er stherwise, T
vl dll Bquipmignt vl oak Book Debts: and - - I ) . : L
b, by way of foating chargs, alf ts assais and undertaking, presemt and fulure dthr than the Assats not effentivily morgaged, charged or
- assigned pursiant fo this clapge 3. o o o o o

.. Automatic conversion of foating charge:

The floaling charga crsated by dlause 3:1(e) shiall alifomatically snd immediately (without nolice) be converted into & fixed tharge over he rolevant.
Charged Property if - . o e _ : : C . o ' .
-a. the Company () creates, or attemipts to creata, over 8t or any part of tha Chargad Property sn Encuribrance withiout the priar wiilten consent
{ii} disposes or atlermpls to disposa of all or dny partof the Chidrgad Property [other than praperty subject offy o the fioeting Charge whlls it
- Temains uncrystallised which property may be disposed of in the ordinary course of businessjior - - : ' :
b. 2 Recatver Is appeintad over'all o ey of the Charged Properly that i subject o thé floating charge:or T T
G any Person igvies or attampls 1 levy any distress; attachmant execution or other procass against all or any part of the Charged Property; or
d..the Chargee receives nolice of the appointiment of, of & proposal.or @ interition 10 appoint; an administrator of the Compary. o
Convarsion of floating eharge by notice o RO )

* Tha Chiarges miay inits sole discretion at any ime by writien nofics to ihe Campany convert the fioating chirgs created urdar ihis debienturs ilos

fixed charge as regards any part of the Charged Property specified by the Chargee in that notice, -

_Assels acquired after any Hoating charge crystallisation

Ay asset acquired by the Comipany after any crystalisation of the fioating charge créated under this debenture which but for such crystaliisation -

~wolld be subjedt to a floating charge shiall {intess the Charged confirms othersiss) be chargsd fo the Charges by way of fisst fied chirge,
- LIABILITY OF COMPANY o o - o . . a
. The liakifity of the Compeny undér thig debenture in respect of any-of the Sedurad Liabilites shall nol be discharged, prejudicad or affected by

a. tha Chaigee renswing, determining, varying of increasing any faciiity or cther transacion in any franner or concurTing i, acoepting or-

- varying any compromise; arfangement of seltiemerit o omiifing to claim ot snforde payment from any other persomor. | o .

b any other ach or ortission which bist for this provision mighl have dischiarged or otherwise prejudicediafbuied the ablkty of the Company.
Tha Company walves any right it may have of requiring the Chargee to enforcs any sacurily o uither right or claiy any payment from oF othervisa
proceed against any other pafson before enforcing this debenture sgalinst the Company. : : ) o
REPRESENTATIONS AND WARRANTIES

T Gomipany i the lagal and beneficial cwrier of the Charged Property Fraa from any Encumbriines other ihen ereatied by this debenture:

. Tha Company rakes the réfrasentations and warrantiss set oGt i this Hlause § 1o the Charges

" The Company has riot received or acknowigtiged rotice of any atverse claim in respect of the Chargid Braperty br any interest init.

Trigre are no covenanls, agresmants, raservations, conditions, inferests; rights of other, which materially ddverssly affsct thé Changed Froperty.
There is no breach of any faw or regulation, which matarially adversely. affecls the Chinged Property, . '
Nothing hizs drisen or bas been crested or Is subsisting, which would be an overriding itErest in any Properiy,

“No Ercumbrante expiesséd to be Gaeated by this-deberiturs s lisble 1o Be gvolded or otherwise setaside on the iquidation oF sdministration &f tha.
- Compény ot otharwise. . . ) ) .
. COVENANTS

The Compeny shall . ST S U
8. carryon its rads and Bisifess in dosordance wilh the standarde 6f good mapagement from S 16 Urie tirrent Tn Such frade of busingss oh
those. parts (if any) of the Propertiss s aie, or may be; uset for the purposes of frade.or business: and

b netdo, or panmit to b done, any Act or thirig, which will or might depreciate, jéopardise of otherwise prejudice the security held by the Chaigee

e materially diminish the value of any of the Chargad Property of the effectivensss of the security created by this debenture.

“Tha Company shall comply with afl statitgs, byelaws and reguiations ralating to its trade &r Business and the ariy part o the Charged Prepenty

“Tha Company shall: : o . : _ _ S _ _ o
a.  -prompily provide fo the Charges whatsvier inforration, doddments or papers rélating 1o the Charded Prapeity &8 the Chsrges miay from e to
tmerequestand B o
b, inform the Chiargee promiptly of any acquisifian by the Conipany of, or contraiit ikads by the Company 1o aoquire; any freehcld, leaseholdor - .
- Diher interagt in Property, : - .

misfiner ant to such sxtent ag it reagonable and custonary for an enterptise engaged kv the sams o similar business and in the same or

. similar ipcaities against such risks and contingencies as the Chargee shall from-tima fo Hme reqlest; N y -
b. . procure that the interest of the Chargee is noted on 81 its policies of insrance in such manner as the Chargea ray i its absolude discretion

- require and duly and punciuglly pay il premiums and any other menics niecessaly for maintaining its insurance in full effect.
Thie Company shail-apply. all manies reCeived by virtué of any insurance of g whiole or any part of the Charged Property:
‘8, in making goad or in regouping exganditure inslred Iy miking good any 1088 or damage: or
‘b ¥ive Charges in its dissielion so requires, owards the discharge of the Secured Liabilitiss.
The Company shall . :

& alallfmes keep in godd and substantial repair and condition all the Charged Property including, without limitation. all buidings, srections,

shuchures and xures and fitlings on-arid in the Proparty;

©.. whare itis uheconomic 1o rapair.any part of the Charged Property, repléce sleh part by ariother similer asset o equal or greater walue. . -
The Comipany shial promiptly Upon becormig aware of the sama give the Charges notice in -wréting__of afty bieachar

b.- any covenant set out in clavse 5,
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6. the Caripaiy:

The Company, a the Chargee's réquést, shall degosit with tha Charges, and the Chargee shall during this contiruance of this debenture be rtiied 1o
h_ai_dg,_ all fleeds-and documents af fitle relating 1 the Changsd Propenty which are i the' possassion oF cortrst of the Company {and, i ot within tha
possession and/or control of the Company, the Company undertakes to obtaln possession of sl such deads & dostmenis of fide). ' :
The Company shell permit the Chargee and any Receiver and any person appainted by either of them 1o anter upon and inspact any Property during:
roFmas businiess hours dpon reasonable prior notice: _ . e " : o ' o
The Coimpany waivas any present or fulure right of setoff it may have in respact of the Sscured Liabiilies (including sums payable by the Company
unider this debenture). _ . : o ' '
The Company shall not at any time, except with the prior writter consent of ihe Charges: - '

& Creste pirport, or o sUbsiEt any sscuiity on orin rélatios to, any Chiarged Pioperty cther than any 's_ecﬁriiy created by this deed

b -sell, dssign, franatér, pajt with pessassion of, or otherivise dispose of inany manner (or porpor tode-so}, all or @ny part of, or any inferestin, -
the Chargad Piopeity (sxcept, in the ordinary course of buginess, Charged Property that is orily sublect o an uncrystallised floating chargeyor

© % creghe of grant for purpor to cresteor grant} any interast i the Charged Propefty i favour of a third party:

POWERS OF THE CHARGEE

+ The Chargee shall be entitled (but shall nist ba bound] to remeidy.a breach af any time by the Company of any of is obligations tontained ini this
“deberturs-and the Comparw_irre‘vqcmy authorises the Charges and its agents to do-all such things as are desirable for that purpose. .
- The rights of the Charges under this Salse T are without srajudice 1o any other rights of the Chiarges under this debenture and e exercise of those-

gty shiell nol make the Chargee liable to account asa morgagEe i possession,.

At any time affer the securily constitutad by this debieniire shall Fave becora enfrcsabie, the Chargas of any Receiver

a.  may dispose of any chalfels or produce found on any Property as agent for the Carmpany: ard - . L R
b. withaut prefudice to sy ebligation to acsount for the proceeds of any sale of such chattels or produce; shall be indémwified by the Company
‘against any liability Brising from such: disposal, ' o '

Abany tme after the seturity constituted by tis debenture shail_hai_v‘e_bé‘cpmé_-'enfsfcasﬁiebr aftir aity powers conferred by afy Encumbrance havi fg

privriy Lo this débanhire shall have booome exercisable, the Chirgas rray:

8 radeemysuch-or any othier prior Enclmibrancs of procure s Bensler 1o isel ang.

b seftie'any account of the holdar of any piior Bncumbrance, © o PR : e :

The settiemant of any subh sccoint shall be conglisive and bindifig on the Company and all monies paid by the Chergis to an sncumibrancsr i .
seltlement of such an ancourit hiall, as from its payment by he Charges, be due fram the Campany 1 the Chidiges on current acoount and shall besr
iterest ant be sacured ag part-of the Seoured Lighittes, TR ; o )
The Chesgee may in lts discrefion grait time of clher indulgence or make 3Ny vHer arraigerent vanaton o relasse wiili-any peisof Of persons not
being.a party to this dabenture (whether ar not such person of persons 8% jolntly able with the Curmipany) in.respect of any of the Seourad Liatiies

arof any olher secirity for them withéut prajudic sithier to this debentue or to te ikl of the Company for the Secured Liabiities;
ENFORCEMENT. : ) IR -

" This debsnture shali be erforceable i

& any of the Secured Liabilities shali nol e peid or dischargad when tha sarme sught to be #aid or discharged by the Companiy (whather on-
. femand or st schedulad reatinity or by adceleration or otherwise, a8 the cass may bek or R _ o o
.- the Company shall be in bréach of sny of its Shiigations uhder thig debenture of under any gther agresimnt between the Company and the

- Chigrgee aict 1hat braach (If cagable of remady) has not been remedied o the satistaction of e Chargee within 14 deva of notice by the

Chargas to the Comipany 1o remady the breach; or = . C )
. becomes unabils to pay its debts as thay fall due (and/or the value of the Tompany's Assets is i6ss than the amount of its labilifies, taking .
.- Ino sccount the Compary's comtingeat and prospectve abiltiesy or- B . : j R
it commehces negoliations with any one or inore of its ofeditory with 'a view (o the-general readjustmant or reschaduling of its indebledness;
or makes & genesal assignment for ihe benefif of, of a compBosition with, it tredilors: or ) ' -

d. . the Company passes any resolilion or takes ahy corporats actian, or & petition is preseniéd, B procendings are commencad o Aty Action s -

™

B2

. taken by any person for its winding-up; dissolution, dministration or re-organisation or for tha appointment of 8 receiver, agminisirative

- receiver, administrator, frustee or similar officer of it-0r Of any or ail-of its revenyes and assats; or o .
adislress, sxecution, attachment or offier lagal pricess is enforoed oo or stied against all or dny-part of thé assets of the Company, or
any reprasertalion, werrenty or statement mats or daémed to be made by he Gompany undar this dabeniure is or proves to-have been.

- iisorrect or misleading in any misterial respect when made or deemed o bemade; snd - . .
g Invany suchevant (whethar or Aot the évent is continuing), witFiout traflidice 1o any other rights of the Ghardes, the piwers of sale under the
Law of Property Act 1825 shall immadiately be exsreisable and Fe Chargas may i it absslute dissistion enforce all or any part of tha -

securily creatad by tnia'debentre as i sees it - : e : S . : -

The powsrs of sale conferred upon morigagees tndsr the Law of Property Act 1925 shafl, s betiveen the Chargés and a purchaser from the:

* Chargee, afise of dnd be exercisatie at any time after the sxetiution of this. debantire, but the' Eh’argse_ shiall not exercise sich powsr of sals un’éii tﬁa

B3

- - Becurity sonstituted by this debenture has become enforceable under clause 8.1, : C
- The statutory powers of sale, leasing snd accepiing suenders conferred upon mofgagess Undsr the Law of Progerly Act 1925 and/or by any other

- statute shall be exercisable by the Charges undér this debénture and are extended so as 16 duthanss the Charges whether in its oW riarme or i that

8.4

8E’

of the Compeny to make any [sase or agresment for lease, adcapts surfenders of Ieese or grant any option of the whole or sny part or pans of the.
freehald and feesehiold property. of the Caripany with whatavar rights relating o' other bads of it and containing whatever covenants an the partof the:

-Compary and geneally on such terms and condifions dnciiding the paymiant of money to a lessee or tanant ova surrender) and whether of not st e

premium a5 the Chargee thinks it

| MNeither the Chargee rior any Receiver nor any Adnwnististor shial e liable to aocount s FidHGAges in possession in reacl ot Hl or shy of fhe

Charged Property not shall any of them bs Hable for afy loss upon realisaition of, or for ahy neglect ar default of any Aatine whatensvar in conneciion

with, all-or any of the Charged Praperty for whilch & fortgages in possession might 2a stich be Aable. o o L
- Abany time alsr thie Sacunity sonstituled by this debentire has Decems enforesalle, or at requsst of the Company, the Chargee may without ridtice;

oac  appointunder sgal or by writihg Lndar hiand of a dely authorized offiser of the Chargee any one ar more parsan o parsons ko be a Recelver o

88

.- & Reesiver and menager of all ordny part of the Charged Property; and

b {siibject to Bection 45 of the Insolvericy Act 1986) from time to time undsr seal or by writing nder hand of & duly authorised oficer of the

. Chargee, remove any psrSon appeinted lo be Receiver aind may in like manher appdint arothar'i his place..
The Cherges may fix the remuraration of any Recsiver appointed by it without the restriclions containad in-saction 109 of the Law of Property At

. 1928 and the remineration of the' Receiver shall ba a delt secured by this debemﬂr'e'_'sﬁail ba due and payabla Emmeqiaielv upen ity being pald by

Y
BE -

. BY
810

&14

the-Charges:

The powers of sale and appoiriting a Receivar donferred by this debenture shiall bis in additisn 1o all statutory and other powers of the Charged uider
the Insolvency Act 1986, the Law of Proparty Act 1825 or otherwise and stall be exercisabls without e restriclions contained in Sections 1073 and
109.of the Law of Property Act 1925 orolherwise. . et _
Thie power 10 appoint s Receiver (whiether conferred by (his debentura oF by statite) shall ba and remain axerdisabla by the Charges ngtwithstanding
-any prior sppeiniment in raspect of 3l or any pert of the Charged Property. . ) ] . L
Any Recelver appointed by the Chargee under this debanture shall be the agent of the Company and the Company shall be solely responsible for his

-atts and remuneration as well as for gay defaults committed by him,

Any Receiver apbointed by the Chargee under this debeniure shall in addition to ihe powsrs canferred on hiri by the Law of Property Act 1828 and

“thie Inssivency Act 1986 have power 16 do all Such adk &nd things a5 an absolite owher could-da iy e management of siich ¢ the Charged .

Property cver which the' Receiver is appointed and in particuler the powers setout inclause 816 _ } )
All monies receivad by tha Chargise or a Receiver in the exercise of any enforcement powers conferred by this debenture shall be applied: o
a first in paying all unpaid fees, costs and other Bability incurred by Or on behalf of the Chasges (arid any Receiver o sgent appdintsd by 15

b.. . secondin paying the remuneration of any Recelver (as agreed tetwesr hird snd the Chargssy, :
€. third in o owards distharge of the Securad Liabilities iy such ardsr and Thariner &5 the Charges shall determipe: an
d. . finally in paying oy surplus to he Comipary orany ofher person entitiéd to it ;
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. 813

314

AL

é . :'| 5

“Company and taay bie held i such docount Yor so fong 8 the Charges or Recelver Ehirkes Ait o
By way of seourity the Company Irrevocably appoints the Chargee anid every Racsivar separately 1o be the gttomey of e Coripany and in it
- eme ard on its beheit and as its act and deed to execute any documents, and do any acts and things which: ' T :
-8 ihe Company is ferquired. to execute 4nd do usder this debisnture: andlor _ Co e N : o
b. - any atforney may desn proper of deslrablein exerdising any of the powers; authorities and discretions conferred by this desenivre of by

Section 109(8) Law of Froperty Act 1825 o o o o B
Nesther ina Chargee nor any Receiver shall bs bound (whether by virtus of sectiof 1028} of the Law of Property Act 1825, which is varied

. stcordingly, or otherales) 1o pay or appropriate:any receipt or payment first towards inlerest rather than prifdipal or oiiierwise i any particular -

order Ay betwoern any of the Secured Lighilities,

All monles reckived by the Chargee o & Receiver inder this deberture rmiay, al the discretion of the Ciargae of Receiver, be credited to any

. suspense of secuilies realised account and shall basr intérest ot such rate, if any,‘as may be agraed i wiiting betwean the Charges and the

law on the Chaigee orany Receiver.

‘Any appomiiment urdsrthis paragreph 818 8Rale . _
J#: . bein wiling signed by a duly authorised signatery of the Charges, and.

b take effect, In accordance with paragraish 19 of Schedule BY of the Insolvericy Adt 1986, when tha requirements of paragraph 18 pf thet -
. Schedula B are salisfisd, _ . o : : '
A Riscetver ghafl have, in sddition (o the powers conferred 0 receivers by Btatite, fhe foithar powers set aut balow, & Receiver may:
undiertake or complete. any works of repalr, bullding or devaloprent on he Propsities: o . o
T arantor accept surrenders of any leasest tenancles affectifig the Propenties upon stich tarmis and subledt lo such conditione & He'thinks fit;
provide services and employ, engade;, suih managers conlradtors and olhers on such lerms as e deems gxpadant
charge anil fetkive such.som by way of remuneration (i additien 1o all costs, charges and expenses incurred by him) a8 the Chargee may
prascribeoragrsswihifim, 0 _ PO el . . .
gy colisct and getin the Charged Property In respect of which ha s g ppointed or any part thoreof and for that purpose Wake such and fake

RO oTe

Any proccedings as may seem expadient ard to take possassion of ther Charged Prapesty with like rights;

f .. carty on; manage, devalop, reconstruct, arsigamate or Siversify ar bontar in Cafrying dn, managing, developing, _remnsﬁ-ucﬁihgl,' amé_igéniaﬁﬁg -

10

A1

114

12

124

122
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L& s débentune or the Charged Propérty; or -

-and are in addition to its rights-and powars urider the general law.

- or dhverslfying the business of the Compatiy:- .

. @ grant eptions and Hicences over all arany part of the Charged Properly, sall or eheur i seliing, assigh ar'cbih'cur_'ih'assigniﬁg's;'laaseéf caneir

. i dgasing and accept or Conour iy atoepting surrafiders of leases of, allor any of the progiarty of the Company In respect of which ha 8
" BUpolted in such maniner and penerally on such terms and cohditions as he thinks it (ftires and piant e machiniery may be severed gnd
sold sepdrately from the premisas inwhich they gre wontained without the consent of the Conpany) snd fo'carry any such sals, assighment, .
leasing or surtender into effect. Any such sals ay be for such considératicn as hie shall think fit and he may promate or Soneurin grosfioling a
company to purchase e propérty to be sold; B h o .

e meke any arangamant, setiement o comproiss betwean the Company and. a_hy other pisrson which be may tink exssdient:

make sutistitutions of, or imiprovements fo, the Eguibment as hémay think expedient . .

- neke calls conditicnally or uncondifonsily on the members of the Carpany in respect of hie uncalied capilal with stich and the same Bowers:

~for that purbose and Tor the purpdse of enforsing payments of any calls so made as ars conferred by the articies of associsfion of the Company -
- o ite direclors in respact of calls authorised 1 be nagde by them:. - S - : ) )

k. appoint managers, offisers, servants, workmen and agents for thi eforesaid purbiosas at such salaries and Tor such periods sind o Such fems

-&s hie may determing;

-k ifhe thinks it but without prejudice to the indemnity cortainad i clsise 9, ffect with any Insurer any policy or policies of Insurance gifhier iy

fizir-or satisfaction of or'in addition 1o, suchinsurance;.

M. exarcise all powers provided for in the Law of Property Act 1925 In the same way 35 ha had heen duly appainted under that acl and exercise.

- all powers provided for sty adfministritive receiver i Sohadide 1 of the Insclvercy Acta88; o . .
. isfany of the putpeses aullionsed ralse money By borrowing frsm the Charges ar from any other person on the secuity 'of all oF any of the -
Criarged Proparty in rispect of which he Is appoitted upor such tarms {inciuding i the Chargse shall consent to terms wridsr which sueh
-BECUrYY ranks i pricrity. to this-debefiture) a8 he shall think £t o S :

o redeent aiy prioy Endumbrancs and Setlle and pass the accounts to which the Eadumbrance reiales and any aceounts &0 settled and pas’s}ad'-

+shall be condlisive and binding on the Company aid the monies o paid will be deemed 1o ba.an expense properly incurTed by Hirm: L
po . doall such other sets and things 83 he' may consider incidental o conducive to any of i mialters or powers In this clauss 516 8 which he
. hawdlly may or can do &5 agent for the Comisary.. . _ _
COSTS AND (NDENMNITY : B

- The Company shall pay to or indemiify the Chargjee antior ary Reteiver 51 demand, on & i inderinity basis, all Costs ingiirrad by the Charges

and/ o any Receiver In refation to: _ o
b. ~ protesting, perfecting, preserving, enforcing or exercising (or attempling to do so) any of the Charges's or the Receiver's fights ardior powers -
- underthis debenbire; or o o

"¢ suing foror recovering, any of the Secured Liabiliies, (insluding, withaut imitation, the Casts of any procesdings in relation fo this debenture of

the Secured Lisbilities) together with interest on this arriount due st 1 defalit rats of interest specified in the Pacility Agresmarit(s),

'RELEASE _

Subject to clause 12.3. upori he uncondilional payriant and discharge of the Securéd Liabilies (and proviced that rio furiier Sectired Liatilliss ars”
capabls of being ouldlanding), bul ot dthierwige the Chargee shall; at the request and costof the Company, take whatever adtion is necessary to

fedense the Charged Propetly froi the secunty constitited by this'dabenturs. .~ _
ASSIGNMENT AND TRANSFER -~ e : L s et e

The Chiargee may atany time, without the consant of the Campany, a88ian or transfer the whole of-ny part of the Charged's rights and/or ebligations
under this débarture to gny person; ' '

" The Compainy may not assign any of its rights or transter any of its abligations unider this debenture or enfer into any ransaction, which would result
-in ey of those Aghts or abligations pagsing to anoihier persen, : - .

FURTHER PROVISIONS. . .

. This debenture shall be in addition to-and Indenendent of every other .'Sracu'_:i'w of gliaratites vhich this Chargéa gy abany Hime hold for any of ihe

Seourad Uisbilites and o prior security held by the Chargee-over (he whok o any part of fﬁe-'ﬁharg’e&: Property shiadt merge in the seaurily created ’

by tHig debenture.

Tils debanture shiail remain in Il force snd eect as a cortinding security for the Secured Liabéii‘tﬁeé;."mw{hs'fandi'ng any settigment of accouit or

“intermediate payment or Gthér matiar or hing whatsoever; uniess and untll the Chargas discharges this debentare in writng, o L
Any relesse, discharge or setilamant bitween the Gompany.and the Charges shall b casmead conditional upon ne payment of Sacurlty recaived by
-the Gharges in respect of the Secured Lishilitiss being avioidsd, rediced or ordgred to be rafurided pursisnt to any faw relating o mnsokency,

bankiiptey, wiriding-up, administraticn, receivership or offisnwise and, fotwitisianding any such releass, discharge or selfement: .

& the Charges or its nofvned shall be al liberty to retain s detentire and the securily created by or pursuant to this dabenturs, including ail
certficates and documents relating to the whole o any part of the Charged Property, for suich period gs the Charges shall deem ristessary to'
provide the Chirgee with securlty agalnst any such avoidanice, reduction or order for refund; and. - o

B the Chargee shall be entitied to recover the value oF armount of such secrity or payvent from the Company subsadquently as if such relesss, -
discharge or selilement had not odeured. ’ ’

- Acertificata of determination by e Chargee ag 1o gny amount far the tie baing due t it from the Conipany shail (in the absence of any manifest

error) be conclusive evidendce of the amourit due,
Thervights and powers ©f the Chirgee confarred by

is dubentine a‘re_'wmuﬁ'aﬁve; may be sxertisad a8 Gfen as the Charges considers sppropriats,

N
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13.3
4

.. acking by @ director-
-~ inthe 'ﬁras'ence" of- '

© Mame of Wimsss. 'ﬁﬁé@“‘*’r e

‘8 ifdelivared personaily; st the time of defivery: o+

" Signature of Witness: {:ﬁz '

Any waivar or variation of any right by the Chargoe (whether arlsing under this. debenture or under the general law) shall only be effective if it isir

- wiiting and sigried by the Chargee and dpplige only inthe circumatances far which if was glven and shall not prevent the Charges fron: subssquently

Telying ofy the relevant provision. L . L o "

No aet ar course of conduct or négotiation by or or behalf of the: Charged shall i any way préclude the Chirges Fom exercising any right or powear
under this debeniure o constitute a suspension or variation of any such right OF pUwer, _ _

Ne delay or fallure 1o exereise any Aght or power under Sis debenture shall opérate'as awalvar. - . R e

N bingle or partisl axercise of any right under this tébentne shall pravait any other or Turther exerclss of that or sy other such right.

The restiiction on the right of consolidation contairad in sectioh. 53 of the Law of Property Act 1925 shall not spply ta this debenture: 0 '
The invalidity, unenferesabiity or ilegaliy of By provision (or part of & provision) of this debanture under the favws of any jurisdiclion shall not affect

“the valldily, enforcsability or legality of thie ather provisicns.

This debeniur may be executed and delivered in any number of counterpaits, each of which is an original and which togéther have the same affact
&5 i each party had siondd fhe same dooument: o s

Athird party has no right unider the Sontracks (Rights of Third Partiaey fet 1000 ta-enforce, ur'tn-'e'njnv the bercfit of, any fetm of this debanture..

Sarvice and Notices _ _ e o : R o
Anynotice of ather comirinication given unider thig cebenture shall be in writing and shall be sarved by delivering il personally or by sending it by
first-class poist of such other address e hay be riolfied i wiriting from tirme o tire oy this relevant parly 16 e othar pany.

Recaiph of any nolice, glven Under clause 13.1 above, shall be desmad 1 bé delivered: .

;- invihe cage of frstolags letter, 48 hours fom the date 5 posting;

 Nolice given under this debentire shall hot be validly srvad if sert By &mail, _ _
 GOVERNING LAW AND JURISDICTION L L e
+ The parties to this debenturs irevocably agres that, subject as provided below, iha toirts of Eriglanid and Wales shall have exclugive jurdsdiction i

settle sy dishide or clalm tiat arises aut of gr in cannection with this debaniure or its subjact matter o formation {including non-coriractusl dispuites
orclaims). Nothitig inthis slauss 14 shail mil e right of thia Chargee & take proceedings against the Company in -any other court of competerit

Jurlsdiction, nor shall the taking of procaedings i any orie of mare jurisdictions preciude the taking of proceedings in any other jurisgictions, whether
concurrently of nat, fo the Bxtert permitied by this law of such other jurisdictior, . . ’ S S . :

EXEGUTED as  déed by BLOVERSPIEGE SCHOOLLTD

o

:,; R

AddressofWitngss . 1 L I@EL LomT, Gl AETT, e G 6 SEF

| Ocoupation of Witess (5 ey {:3’; o

| EXECUTEDssadesd

e

by NATIONWIDE FINANGE LIMITED
acling by a directsr -

in the preséncs of:

Signatire of Witness' ) o
. . . . - C e ) o
" Name of VWitngss - - (;r A e e £ . _ .
AddressofWiiess T VI E LiREr, e, AR G )

Oecupation of Witniess Lo e
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