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Company Registration Nt;. 10708153
JMA PROPERTY LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020 |

2020 A 2019
Notes . £ £ £ £
Fixed assets
Tangible assets 2 , 29,016 19,270
Investment properties : 3 1,066,154 : 1,047,953
1,095,170 1,067,223
Current assets .
Debtors 4 © . 104,467 47,710
Cash atbank andin hand - 4,678 , 16,031
109,145 S 63,741
Creditors: amounts falling due wnhln ‘
one year 5 . (1,354,741). (1,262,630)
Net current liabilities : (1,245,596) o (1,198,889)
Total assets less current liabilities (150,426) (131,666)
Cépital and reserves :
Called up share capital 6 100 . 100
Profit and loss reserves : (150,526) -(131,766)

Total equity (150.426) (131,666)
The director of the company has elected not to include a copy of the income statement within the financial
statements. .

For the financial Period ended 31 March 2020 the company was entitied to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

" The members have not required the company ‘to obtain an audtt of its financial statements for the Period in
question in accordance with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements. '

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime. .

Director




JMA PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2020

1  Accounting policies

Company information
JMA Property Limited is a private company limited by shares and is registered and incorporated in England
and Wales. The registered office is 41 Fernhurst Road, Fulham, London, England, SW6 7JN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional dlsclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future despite
the impact of Covid-19 on their sector, thus the directors continue to adopt the going concern basis of
accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services -
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

~ When cash inflows are .deferred and represent a financing arrangement, the fair value of the consideration
_ is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

" Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the ‘stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual -
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent of the expenses recognised that it is probable will be
recovered.

Tangible fixed assets v
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases

Plant and equipment 25% reducing balance
Fixtures and fittings - : 25% reducing balance

The gain or loss ansmg on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




JMA PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020

1 Accounting policies (Continued)

Investment properties '
Investment property, ‘which is property held to earn rentals and/or for- capital apprematlon is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such -
indication exists, the recoverable amount of the asset is estimated in order to determihe the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.

An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
. revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 Basnc Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual prowsmns of
the |nstrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets.

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest. :

Classification of financial liabilities '

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that ewdences a residual interest in the‘
assets of the company after deducting all of its liabilities. .




JMA PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) S
FOR THE PERIOD ENDED 31 MARCH 2020

1 Accounting policies (Continued)

Basic financial liabilities : ]
Basic financial liabilities, including trade and other creditors, are initially recognlsed at transaction price
unless the arrangement constitutes a financing. transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by.the company are recorded at the fair value of proceeds received, net of
" transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no

longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantlvely enacted by the
‘reporting date. .

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and.expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only.to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.




JMA PROPERTY LIMITED

| NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020 ‘

2 Tangible fixed assets

Plant and Fixtures and Total
equipment fittings )
. £ £ £
Cost . '
At 1 April 2019 10,901 20,457 31,358
Additions . . - 4,000 15,488 19,488
At 31 March 2020 14,901 35,945 50,846
Depreciation and impairment , ) o
At 1 April 2019 . 3,612 8,576 12,088
Depreciation charged in the Period ' . 3,045 6,697 9,742
At 31 March 2020 o , 6,557 15273 21,830
Carrying amount
At 31 March 2020 : 8,344 20,672 29,016
At 31 March 2019 7,389 11,881 19,270
3  Investment property
2020
£
Fair value
At 1 April 2019 1,047,953 °
_Additions 18,201
At 31 March 2020

1,066,154

Investment property comprises of two residential properties. The investment properties are held at cost at
the reporting date. The directors have agreed this to be a fair representation of the value of the properties.

Debtors

Amounts falling due within one year:

Corporation tax recoverable
Other debtors

Deferred tax asset

2020 2019
£ £
6,764 6,764
76912 . 20,270
83,676 27,034
20,791 20,676

104,467 47,710




JMA PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2020 .

4

Debtors (Continued)

Within other debtors is-an amount of £76,796 (2019: £20,157) being amounts owed to the company by the
director, J Elvin. This amount is interest free and repayable on demand.

Creditors: amounts falling due within one year

2020 ' 2019

£ £

Bank loans and overdrafts. ’ 405,469 396,814
_Corporation tax : o - 6,764
Other creditors : _ 949,272 859,052

1,354,741 1,262,630

Called up share capital

2020 2019
£ £
Ordinary share capital
Issued and fully paid ‘
100 Ordinary shares of £1 each . 100 100

100 100

The ordinary shares have full rights in the company with respect to voting, dividends and distribution.
Related party transactions

The following amounts were outstanding at the reporting end date:

. © 2020 2019
Amounts due to related parties ‘ I £ : £
- Other related parties . : 944,712 854,712




