Companies House

MRO1 e

Registration of a Charge

Company name: FUTURE LIVING LTD
Company number: 10703035

X7BDKSHS

Received for Electronic Filing: 31/07/2018

Details of Charge

Date of creation:  24/07/2018
Charge code: 1070 3035 0002
Persons entitled: ONESAVINGS BANK PLC

Brief description:  1-2 MARINE ROAD WEST, MORECAMBE, LA3 1BS, LAND REGISTRY
TITLE NUMBER LA742308

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 10703035 Page 1




Certified by: DWF LLP

Electronically filed document for Company Number: 10703035 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10703035

Charge code: 1070 3035 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th July 2018 and created by FUTURE LIVING LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

31st July 2018 .

Given at Companies House, Cardiff on 2nd August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage Deed

Date:| D lg ’j‘ui.)f Jolg . Advance: -?9191,250 i{Reoeipt of which is acknowledged)

- Future Living Ltd (CRM:10703035) whosé registered office is at 71 Grosvenor Road, Wanstead, London E11 2E8

The Borrower:

The Banic OneSavings Bank plo registered in England and Wales (company number 7312838) whose regisiered office is
Reliance House, Sun Pier, Chatham, Kent ME4 4ET, irading a8 Kent Raliznce Banking Services, Kent Reliance and

krbs,
The Proparty:

i 1-2 Marine Road West, Morecambe, LA3 1BS

Land Registry Title Number: LA742308

1. This Mortgage incorporates the OneSavings Bank pic Morigage Conditions dated March 2018, a copy of which has been supplied
o the Borrower,

5 The Borrower with full tile guarantee and as a continuing security for the payment or discharge of all monies payable to the Bank
by the Borrower:

a) charges the Property to the Bank by way of first legal morigage,
b} assigns absolutely to the Bank the henafit of all
(i rights and claims of the Borrower now or gt any time against tenants or occupiers of the Property or their guaraniors,

{ii} rights and claims of the Borrower now or at any time against managing agents, professional advisors, suppliers or
confracters in refation to the Property; and

{iil} guarantess, inSUrances or compensation Monies NoW of at any time relating to any of the Property.

3. This Morigage securss further advances buf does not oblige the Bank to make them.

4. The Borrewer hareby applies-to.the Chiel Land Registrer for the registration against the registersd tille to the Property ofa
restriction i the follgwing form: "No dispusition of the registered estaie by thé propristor of the rejistered estate is fo be registered
without & wiittén consent sigreid by the proprietor for the time being of the: chvarge dated f I3 in favour of
OneSavings Bank plc referrad to in the charges register.” '

SIGHED as a deed by the Borrower(s) in the presence of the witness (each signature io be separately witnesaed)
Signaturais); _ _ Wi_’mess— signature, name {in BLOCK CAPITALS), and _address:

ERE oW COMPANY!
SIGNED as & daad by the Borrower aciing by a Director of the Borrower in the presence of the witness
Signature of Director: Witness- signature, name {in BLOCK CAPITALS), and address:




MName of Witness (printed):

Nam.e.o.f Dirgctor {prinfed):
TR S FESTER
e E %f} ‘fw%ﬁi@; S

¥ Mertd Bee

Form of charge filed at Land Registry under reference MD1284R

lrbe, Kent Reliance Banking Services and Ment Ralience are treding nemes of OneSavings Bank plo,
Ragisterad In England and Wales {company numiber 7312858). Regisiersd office: Reliance Houss, Bun Pler, Chatham, Kent, ME4 4ET.
OreSavings Bank plo is suthorisad by tha Prigentat Reguistion Authorty and reguisied by the Firencial Conduct Authority and the

Prudential Reguistion Autharity {registered rumber S30E04),
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Certified a true copy
of the original

DWELLP Duf of o
Newcastle upon Tyne

Effective March 2016
{England and Wales}
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‘Mortgage conditions
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1. Understanding These Conditions

11 The following words and phrases shdwn in .ﬁwid in these

Conditions have the folibwing meanings:

Account T

The account we ké;eﬁ'td'r;ecord w?;at y;:m o\a:\.'_e us and the
payments you make under the Mortgags Contract,
Additional Borrowing A

An extra amount we lend youl after theinitial Advance
and which is secursd by the Mortgage.

additional Borrowing Offer

An offer from us tor Additional Borrowing as amended,
varied, replaced or supplemented from thme o time.

Advance

Amy amount we have agreed to lend you under the
Mortgage Contract.

Spplication

The application you make and any information yeu give
s {or which is given on your hehalf} so that we can
complete your Loan. Bank of England Base Rate

The Bank of England’s hase rate of interest {orany
ather inferest rate set by a central harking tinancial
institution which we reasonably specify as comparabis
inthe event that the Bank of England Base Rate should
cease to exist or be published) which may vary from
time 1o time.

Borrower

The person or persons named in the Offer as borrawers
o whom the Loan is provided.

Business Day

Any day other thap Saturdays, Sundays or bank holidays
in England and Wales.
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Buy-to-Let Mortgage

A loan whare the Offer indicates the Loan is for the
acquisition of remorigage of a Property for letting
DUFROSES.

Capital Repayment Morigage

A& Loan which is shown in the Ofer as being on a capital
repayment basis and where the Monthly Pavments will
be calculated 10 repay all the capital with inferast over
the Term.

Commerdal Movtgage

A Loan where the Offer indicates the Loan is being
used for & business purpose and where the Mortgage
Contract is not a ragulated mortgage contract under
UK law.

Completion

The date which your legal adviser specifies far refease of
the Advance.

Conditions

The conditions set outb in this booklet.
Early Repayment Charge

& charge we may make when all or part of the Loan is repaid before the
and of the Term. The charge is 58t out in the Offer,

Diract Debit

A payment talken under the Direct Debit Scheme of Bacs Payment
Schemes Limited or any successor scheme.

Expenszes

Those expenses Hsted in condition 15.

Fees

Thase fees listed in the Taniff and/or the Ofer.
Guarantee

Ary undlertaking 1o guaranize the Borrower's abligations to us.

Guarantor
A person or persons providing a Guarantee,
tHustration

An iltustration which we provide to you before you submit an
Application Lo us defailing the features of the proposed Loan, Fees and
the Monthly Payments.

interest-Only Morigage

A Loan shown in the Offer as being on an interestonly basis and where
the Monthly Payments will be calculated ta repay the interest only aver
the Term and not any of the capital.

The capital will be repayable in full st the end of the Term. In respect of
ary Interest-Only Mortgage, vou will be responsible for making suitable
arrangementis to pay off the capital at the end of the Term in accordance
with condition 1G. Interest Rate

The rate or rates of interest that will apply at any time 1o the Loan or
any part. The initial rate or rates of interest are stated in the Gifer
although these rates may change before Completion under condition
4.3, Thea rata or rates of interest may change sfter Completion in
accordance with condition 13, LIBOR




Torigaga conditions

The London inter-bank Offered Rate {also designated as the British
Banker's Association interest Settlement Rate) being the rate {as
determined below) at which sterling deposits sre offered for a three
month period {ar such other period as set out in the Offer) by prime
hanks in the London inter-bank market guoted at or about 11 am
{London time] on each LIBOR Seiting Date. The rate ig:

(it the rate quoted on the appropriate page of the Reuters Screen or any
such screen or service that may replace it or

{ii} if no such service is available LIBOR will be another rate of interest
which we reasonably decide represents a comparable rate of intarest
for three month sterling deposits at or about 11 am {London fime) on
the LIBOR Setting Date, in each case rounded up 1o two decimal
places.

LIBOR Setting Date

The last Business Day of January, April, July and
October each year, or such other dates as set outin the
Offer.

Lovan

The initial Advance we make 1o yvou, and any Additional
forrowing, together with any Fees that are specified to
be added to the Lean from time to time which are
secured by the Mortgage.

LPA

The Law of Property Act 1525,
Rianth

A calendar month.

fMonthly Payment

The payment you must make to us every Month, The
amount of the initial payment is set out in the Offer
and is the payment which you must pay under
condition 7.5, We may change the Monthly Payment
in accordance with condition 13,

mMortgage

Our security over the Property, as described in the
rMortgage Deed.

Miortgege Contract

The agreement between yau and us for the Loan. Thisis
made up of:

a. any declaration you have provided as part of the
application;

h. these Conditons;

[o the Offer;

d. the Mortgage Deed;

a. the Ruies; and

£ any Guarantse.
thortgage Deed

The legal document you sign to give us the

slortgage over the Property as security for the
Outstanding Balance and the Other Debt and each such
document where there is moare than one.

{ffer

&ny writien offer by us to give you a Lean or Additional
Borrowing to be secured by the Mortgage, in each case
as amended, varied, replaced or supplemented fram
time to fime. The Offer includes the Qffer Conditions
and any Special Conditions. The Offer includes any
Additional Borrowing Offer,
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Offer Conditions
The general conditions section centained in the Gffer.
Other Debt

Any money other than the Qutstanding Balance which
you or any of you owe us in any capacily either on your
awn ar with other people actually or contingently excapt
for monay you owe us under any existing or future
agreemeant regulated by the Consumer Credit Act 1974
which does not provide that agreement is secured by the
Morigage.

(utstanding Balance

The total amount that you owe us fram time to fime under the Maortgage
Contract ingiuding the Advance and any Additional Borrowing you have
not repaid, unpaid interest, Fees and Expenses and any other amount
payable under the Mortgage Contract {including bul not limited to any
Early Repayment Charga).

Paymant Date

The day on which you must make each Monthly Payment to us. This will
ne determined as set oul in condition 7.5, as amended from time to time
under condilion 7.7.

Froperty

The property described in the Mortgage Deed (and each and every
property where there is more than onel.

flepayment Strategy

Aninvestment policy, savings plan or other meaans by which you have
chosen to pay off the capital on an interest-Only Mortgage by the end of
the Tarrm.

Rules

The Rules of the Kent Reliance Provident Sodety as from time to time in
force.

Special Conditions
Any spacial conditions attached to the Offer.
Standard Variable Rate

Our stendard variable rate of interest refovant to your Morigage Contract
at any time as referred to o the Offer.

Taniff

The tariff of fees we charge in connection with your Loan as seni 1o you
fram time to time, This can be changed by us from time to time under
condition 8.3,

Term

The period of time shown in the Offer which we give you to pay off the
Loan,

Title Insurer

A0 insurance company we instruct to provide insurance cover for our
henefit in connection with the legal title to the Property.

Tramsier

anvy sale, transfer, assignmenid, charge or other dispasition including by
way 0f security.

Transferee

Any person who at any time becomes entitled to the benefit of our

rights under the Loan, the Mortgage and/or the Mortgage
Contract. we, us, our, the Lender

OneSavings Bank plo trading as Kent Reliance {incorporated in England
and Wales with company number 07312896} and any Transferee. you,
your, yourself

The persan or persons namead in the Mortgage
Deed. 1 there is rore than one such person, ‘you', ‘your’ and 'yourself’
refer to cach person jointly and individually, They will also refer 1o




nAorigage conditions

anyone who takes over your legal rights or duties {for example, a
persanal represeniative the Property passes to if you dis).

1.2

1.3

Valuation

Arenort issuad by a vatuer which tells us how much the
Property is worth, for mortgage lending purposes only,

In these Conditions:

a, words importing the masculine gender shali
include the feminine and neutral genders;

b. words importing the singular shall include the
plural and vice versa;

Ly where there are two or more persons included in
the exprassion you or your, obligations and
conditions expressed as being by on or affacting
vou shall he held to bind such persons jointly and
severally, se that each of you is fully iable to
parfarm the obligations and be subject to the
conditions;

o any reference to any law or reguiation inclides

any change to or re-enaciment of it from time to
tirme in force and all statulory instruments order
and regulations made under if;

b

a “person” refers to any legal person, including
but not limited to individuals and companies;

e the Offer forms part of these Conditions. if the
Offer and these Conditions conflict the terms of
the Offer will apply save where stated to the
contrary, ang

g where the Qffer or these Conditiens conflict with
the Rules, the Offer and/or Conditions {as
applicable) will prevail.

Where these Conditions are issusd with and refarred 1o
in any Additional Borrowing Offer which is made after
your first Loan in respect of the Property, the terms and
Conditions of any existing Mortgage Contract shall
automatically be varied and replaced by these
Conditions when the Additional Borrowing is made.

2. Communications

21

2.2

23

2.4

We may give you defails of how 10 contact us by
telephione and/or e-mail from time Lo time. Any such
details may include terms by which you must abide in
respect of contacting us {such as website terms of vsel
and you will comply with these,

We may record ar manitor all communications {for
example telephong conversations):

a. tovake sure we carry oul your instructions
accurataly;

. to help us maintain the quality of our service;

o

for securily and {raining purposes; and
o, as required by law or regulation.
You may also write to us at the contact address we

supply vou with from time to time unless we notify you
otherwise.

i you give us any notice under the Agreement, it will not
e valid uniil we have received it

610622821

2.5

2.6

27

28

31

We may contact you using the most recent e-mall
address, permanent postal address or phone number
you have given us. You will have to accept {and, as
appropriate, must follow) any notice we send you at the
lasi relevant address you have given us.

When we are required 10 give notice to you, for example
o natify you of changes 1o the Interest Rate or the
Monthiy Payment, we will do so by:

a. post addressed 10 you at the correspondence
address you provide or at the Property. Any
netice given in this way will be cansidered (o he
received by vou 48 hours afier posting; or

b, any other reasonable method avallable by law
and agreed by you, including by e-mail if vou
have agreed to e-mail as the primary
communication method in relafion to the
tMortgapge. E-mail will be considered to be
received by you on the day the e-mail is sent.

You must tolf us i your contact details change by using

any contact methad we notify you of from tme to time,

We will communicate with you in English and all
documents we send you and use will be in Enghish. You
will communicate with us i English in all
correspondence.

3. Joint Mortgages

if there are two or more of you the following terms will
apply:

a. You ars each individualiy responsible for
foliowing the terms of the Mortgage Contract,
including, for example, making sure that all the
Monthly Payments are made. You are each
individually responsibla for ensuring that the
entire Dutstanding Balance is repaid. If you break
the torms of the Morigage Contract, we can take
action against all or any of you. Any
arrangements we make with one or some of you
will not affect our rights against the otharis) or
arvy responsibilitias of the other{s} under the
Wortgsge Contract,

h. We may give any information about the
Account, the Loan or the Mortgags Contract to
atry or all of you,

. if any of you dias, unless you have made
alternative arrangements by way of a tenancy in
commuon, we can treat the sunvivor]s) as fully
fiable to meet the responsibilities you have under
the Mortgage Coniract, in such event we will
amend the
Account to an Account under the Mortgage
Contract in the name of any survivor{s]

d, if any of you share the same address, a notice we
send io one of you will count as a notice 1o gl of
you. We will send correspondence relating to the
Loan and the Mortgage Contract, and any
statements relating 1o the Account, 1o the Tirst
addrass listed for the Account,

2, if vour Loan can be transferred (o a new Property
(often referqed 10 38 "porting”) as set outin the
Mortgage Centract, and only one of you



Mortgage conditions

exercisas the option to so transfer the Loan, we
may require written consent to any such transfer
from all of you.

4. The Offer

4.1

4.2

Any Offer wilt cease to have effect if we send you o new
Offer before making the Advance.

Although we are not obliped to proceed with the
Advance, we will anly withdraw an Offer or vary i prior
to Complation, in the following crcumstances {we can
do this immediately and without teliing you, but we will
notify vou if we reasonably can}if a. we have
not released the Advance on or before the expiry date
stated in the Offer;

b. our legal advisars tell us they cannot carry out
ary of our instructions or cannnt confirm {hat the
title of the Property is satisfactony

C. an zppointed Title Insurer tells us that they
cannot carry out any of our instructions or cannot
give 2 certificate of insurance;

d. there has been a material change in your
circumstances since the date that we issued this
Offar which 15 likely to have a material impact on
your ahility to afford the Monthly Payments and:

Il We were not aware of the change bafore
we provided this Offer to you; and

il Had we been aware of the change we
would not have provided this Offer to you
on these torms. Examples of the
situatians when we may withdraw the
Offer for these reasons includa:

aj Your income falls or your outgoings
Increase,
b} You separate from your partner or

commence divoroe proceedings.,

ci You are subject to insoivency proceedings
such as you have a patition presented for
your bankruptoy.

d} Thereis a significant [detrimental} change
in the state of your health which has an
impact on your ability 1o afford the
fonthiy Paymants.

e. any of the infarmation given by or for you or
connected with the Agpplication is inaccurate,
false or incomplets in any significant way that
would affect our decision to make the Advance or
the terms on which it is made;

f. you do not or cannot keep to any of the terms of
the Offer;

wa would be in breach of any legal or regulatory
requirament applying to us werg we o do sa;

:]‘-“J

h. there is a change in the condition, value or title fo
the Property or the Property is subject 1o 3
ravaluation after the date that we issued this
Offer, which has a material impact on the
suitability of the Property as security; of

i, any insurer is not preparad to take out
satisfactory insurance for the Property.
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4.3

4.4

A5

We may change the Monthly Fayment and

Interest Rate set oui in the Gffer before Completion in
circumstances where we would be able to make these
changes after Completion, If we make such changes, we
will notify you of this in accordance with condition 2.

You rmust notify us immediately if yowr circumstances
change befare we release the Advance or there is any
aterial change in the infarmation you have supplied
0 us in the Application,

We will not release the Adwance until we are ready o
do 50 and any legal adviser we have instructed to act
for us has confirmad that all the relevant requirements
aof the Offer have been met and the title to the
Property is satisfactory. We will release the Advanca to
any lagal adviser we have acting for us but only if your
legal adviser has requasted the Advance is released,
interest will be payable on the Advance from
Completion even if it is released to our legal adviser at
your legal adviser's request before you need to useit,

You must make the Monthly Payments in sterling by
Direct Debit from 3 Uk-based sterling bank or building
soclety current account. You must complete 3 Direct
Debit mandate as part of the Application. Complation
will be delayed if we do not have your hank details
and/or Direct Debit mandate,

5. The Mortgage Deed

5.1

5.2

Before Completion can take place you must signa
Wortgage Deed giving us a first tegal charge over the
Property. This will be security for the Ouistanding
Raiance and Other Debt.

Any existing mortgage on the Property must be paid off
before the Mortgage Deed 15 completed unless we
otherwise agree in writing.

6. Valuations

6.1

Sy Valuation obtained by us in connection with the
Loan and/or the Property is for our benefit only and may
not be relied upon by you aven if disclosed to you. Any
such Valuation does not constitute a confirmation or
guarantee by us or o our behalf that the Property is
worth the valug given 1ot

7. Paying back the Loan

71

Uniess you have chosen an inferest-Only Mortgage, you
must repay the capital with interest over the Term by
making the Monthly Payments. You must repay the
Outstanding Balance no later than the last day of the
Term.

if you have chosen an Interest-Only Mortgage, you musi
repay the interest gvar the term by making the Maonthly
payments which shall comprize only the payment of
interest on the capital and shall oot include any
repayment of the capital. You must repay the
Outstanding Balance no later than the last day of the
Term and yvou must make suitable arrangements in this
regard in accordance with condition 10,
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7.3

7.4

7.6

7.7

8. Fees
2.1

8.2

if part of youwr Loan is an interest-Only Martgage,
condifion 7.2 will apply to that part and condition 7.1 1o
the remainder.

You must make the Monthly Payments by Divect Debit
from the UK-based stering bank or building society
current account you have told us that you would fike
the payments faken from on each Payment Date. If any
Direct Debit payment s refused or recalicd by your
bank or building society, then we shall charge you an
administration fee for each unsuccessful application for
payment as saf aut in the Tariff,

The first Monthly Payment is due on your first Payment
Date. After that, Monthly Payments are duc on the
Payment Date in every Month until you pay off the
Quistanding Balance, If the Payment Daieisona
weekend or 3 bank holiday, the payment is due oo the
first Business Day following that date. 1f you fail to
make the Menthly Payments on time, you will have to
pay us Fees as contained in the Tarlff ithis will not
affact our other rights under the Mortgage Contract).

You will select the date in each Month (between
10th and 28th day inclusive in each month} that will be
the Payment Date on your Application,
In the absence of such selection, the first Payment
Date will fall on the 25th of the Month following the
Month in which Completion occurs.
fotwithstanding this, any acorued interest payable under
condition 7.8 shall be pavable on the last day of the
month in which Completion oorurs.

We may change the Payment Date at any time for the
following reasons:

a. o incorporate changes in our business {including
an any Transfer) introduced in good faith;

b. ta reflact changes in the practice of other
mortgage lendars; and/for

C. 1o reflect technolegival changes.

Uniess we have otherwise agreed with you, we
will Zive you not less than two months’ notice in
advance of any change we make to the Payment
Dats,

in addition o your Monthly Payment, an additional
initial payment must be paid by you. This will cover
interest we charge from the date of Completion to the
end of the Month in which the Loan completed,
sometimes referred 1o as “accrued interast”,

You must pay any reasonable Fees we charge arising in
connaction with the Mortgage Contract when we ask
vou o pay them.

if the Property has been sold and the Quistanding
Balance has not been paid off in full, the shortfall will
become immediately repayable. You must pay the
shortfall even if we have agreed to discharge the
ortgage. Any shortfall will bear interest at the higher
of {a) your then current Interest Rate and () the
Standard Varlable Rate and we may continue to charge
you Fees and Expenses even after any court order
requiring you Lo pay the whole or any part of the
Outstanding Balance, Your obligations under this
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8.3

&4

condition will continue sven after release or discharge of
the Mortgage.

We will send you a copy of our Tariff with the Offer and
thereafter aach year and at any other time if you ask for
a copy. Coapies may also be obbained from our website.
We may change the amount of

Fess we charge, or add new Fees to or remove Faees from
the Tariff, in order to reflect in 3 proportionate manner
changes in our operafing costs, extra casts impoesed by
legal or regulatory requiremnsnts or the costs of doing the
waork for which the Fee is charged.

Any Fees incurred by you shall be pavable immediately
and added o the Quistanding Balance. Fees will bear
intarest at the nlerast Rate, such interest $o acorue
from the date onwhich the Fees become pavabie,

9. Paying back the Outstanding
Balance

3.1

9.2

¥ou must repay the Dutstanding Balance ng {ater than
the last day of the Term. If any other provision of the
Mortgage Contract requires you to pay any part of the
Cutstanding Balance earlier, you must comply with that
proviston.

Any statement by us of the Qutstanding Balance, the
Monthly Payment and the Other Debt shall {without
limiting your obligations under condition

31} be conclusive save in the case of manifest error,

10. Interest-Only Mortgages

0l

13.3

if the Loan or any part of it is an Interest-Only
horigage, you must make sultable arrangements o
pay off the capital at the end of the Term. if you
arcange a Repayment Strategy you must keep it in
place to repay the putstanding capital i your
Repayment Strategy or other arrangemants do nat
produce enough money to pay off the capital and sny
other Qutstanding Balance at the end of the Term, you
will have to pay off the shortfall vourself from another
source. Any shortfall will bear interest at the higher of;

ER your then current Iintersst Rate; and
b, the Standard Yariable Rats,

and we may continue to charge you interest, Fees and
Expenses sven after any court order requiring vou to pay
the whaole or any part of the capital and/or the
Gutstanding Balance. Your obligations under this
condition will continue cven after release or discharge of
the Mortgage.

If the Loan or any part of itis an Interest-Only Mortgage,
you shall supply us fram time to time at our reasonable
request with such information sbout your Repaymaent
rategy or any other method you intend using to repay
tha putstanding capital at the end of the Term.

We may change your Loan [or any part of it} fram an
interest-Only Mortgage to a Capital Repayment
Morigage if;

a. any of the evants in condition 17 ocours, provided
that we will oaly exercise our rights under this
condition 10.3{a] acting a5 a respansible and
prudent tender;




Morigage tonditions

. you fail to comply with condition 10.2 and we
have given you at least one Month to remedy the
fallure, provided that we will only exercise our
rights under this condition 10.3{b] acting as a
responsible and prudent lender;

. we reasonably consider that the Repayment
Strategy or ather method you intend to use to
repay the capttal at the end of the Term is
unlikely to be sufficient to do 5o, provided that
we will only exercise our rights under this
condition 10.3{c) acting as a responsibie and
prudent lender and having regard to your abifity
to make Mornthly Payments which include capital
and interest,

11. Changes in the Monthly
Payments

111

11.3

Tha amount of your initial Monthly Paymentis sel out
in the Offer. We may change the Monthly Paymeant
wou make by giving at least 14 days’ nofice toyou in
advance:

a. i there is a change in the Interest Rate. Any
notice we give you will state when the change in
tha Interest Rate will, or did, come into force;

b. to cover any Expenses and intergst on such
Expenscs,

c. to reflect any changes agreed between you and
us in the number or amount of Manthly
Baymonts;

d. if there is a change in the Dutstanding Balance

inchiding {by way of example only) if you take any
Additional Borrowing or you pay part of the Loan
early or any Fees or Early Repayment Charges arg
added to the Qutstanding Balznce In accordance

with thess Conditions;

2. if we have applied, changed or cancelled any
concession or other arrangemeant allowing you ta
delay paying the Lean or any other amounts you
owe us in whole or in part;

f. if the Mortgage s changed to 2 Capital
Repayment iMortgage under condition 10.3, o 10
an interest-Only Mortgage under the relevant
Conditions, or in gither case by agreement
hatween you and us; and/or

2. # we need reasanably to provide for any ather
matter 1o make sure that al! or part of the
Gutstanding Balance 15 repaid by the end of the
Teim,

if the Interest Rate changes helwean the date of the
Offer and the date your first tonthly Payment is dus,
we may be unable to give you 14 days’ notice of any
change to your Monthly Payment but we will give you
notice in advance of the change as s0o0n 35 we
reasonably can.

We may initially collect your Monthly Payment in
advance on each Payment Date [other than the first
Mornthly Payment and/or any acorued interest which
we may collect partly in arrears). We may from Lime to
time coliect the Maonthly Payment in advance orin
arrears or partly in advance and partly in arrears. if we
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change the way we collect the Monthly Payment we
will give you at least one monif's notice of thisin
advance and we will only make the change:

a. to incorporate changes in our business {including
on any Transfer) made in good faith;

b to reflect changes in the practice of other
mortgage lenders; and/or

. to reflect technological changes.

12. interest

121

12.2

12.5

12.6

127

12.8

interest will accrue from day to day but be charged
rmonthly based on the Quistanding Balance at the fast
Business Day in the preceding Month at the prevaiing
rate, save for accrued interest as described in condition
7.8,

interest will start acoruing from and including the date of
Completion up to and including the date the
Gutstanding Balance is repaid in full, if in any Month we
lend ony further money to you {for example, if we make
another Adwvance to you or if we release the Loan to you
in instalmants), interest will accrue on that fusther
maoney from and including the day itis lent o7 released
0 you or your legal represeniative,

if you fail to pay any other maney which is owad {0 us
when you are obligad to, interest will accrue on that
money frony and including the date on whicnh you shouid
have paid it until itis paid.

interast which accrues in any Menth or part of 2 Month
and is not paid before the end of the Month will be
added to the Account [and will be treated as part of the
Outstanding Balance and will then be payable by you in
accordance with these Conditions) save that; interest
aceruing in the Month or part of the Month in which
the Outstanding Balance 1s repaid in full may be added
to the Account land will be treated as part of the
Dutstanding Balance] at any tme during that

saanth or part of the Menth which the Cutstanding
Balance is repaid in full. This means that you will be
charged interest on the interest.

You must pay us interest which accrues in any Menth or
part of 3 Month before the end of that Ponth, or if
earlier, before the Qutstanding Balance is repaidin full.
if you do not, we will charge you interest on the interest
you have not pald. This may ecewr if the Bonthly
Payment [s not sufficient to pay all the interest accrued
in the relevant Month,

We will continue to charge you interest at the Interest
Rate {or such other rate the court sots) even after any
court order requiring you to pay the whaole or any part of
the Qutstanding Balance,

The interest Rate is an annual rate. To caloulate the
amount of interest accruing on a daily basis, we divide
the annual amount of interest by 365, except in aleap
year where the annual amount of interest will be divided
by 366

We may change the methad of calculating Interest
fincluding whether it is charged in advance or in arrears]
to refloct changes in our procedurs or systems
introduced in good faith, if a Transfer occurs the
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Transferee may change such method ta reflect their
procedures and systems, Any change in such method
mist nof materially increasa your obligations. We will
give you not less than one month's notice in advance of
any change in the method of calculating intorest.

13. Changes to the Interest Rate

13.1  The Interest Rate will change where provided for and in
accordance with the Offer or otherwise in this condition
13,

13.2 if the Interast Rate is calculated by refarence to a
Standard Yariable Rate, we may reduce the Standard
Variable Rate at any time. We may increase the
Standard Variable Rate for any of the following
TEAS0ons:

a. Tareflect a change which has occurred, or which we think
is about to occur, in the cost of funds we use in our
lending business or to fund your Loan and which may
include {Tor example) our costs of borrowing money or
the rates we need {0 pay to aliract savers.

. To reflect a change which has occurred, or which we
reasonably expect to gocur, in our reasonable assessment
of the risk, or of the cost or pricing of that risk, relating io
aur morfgage business generatiy.

<. To reflect 3 change which has happened, of which we
reasanably belisve is about 1o happen, in the Bank of
England Base Rate or LIBOR or interest rates generally.

d. To reflect a change in the law, regulatory reguirements or
guidance {including a recommendation by an ombudsman
ar any
sirnilar body), or any relevant cade of practice or general
industry pracilces.

To enable us o harmaonise in 2 reasenabiz manney the
interesi rales baing paid by our borrowsers {or categories
af these] following any acquisition or Transfer of
mortgages or any takeover of, or merger with, anothor
mortgage provider.

@

f. To enabie us ta manage our business {and its growih)

' nrutdently in the interests of our customers as a whole
and in & manner which would satisfy the requirements of
our regulators.

Any increase will be proportionate to the reasan{s) for the
changes. We will give you at least 14 days” notice in advance of
any change 10 a Standard Yariable Rate, and the changs will 1ake
effect on the date specified in that notice,

133 if the nterest Rate is linked to the Bank of England Base Rate or
LIBOR it will change automatically to reflect any change in the
Bank of England Base Hate or LIBOR and will take effect on the
day af such change (i the Interest Rate is linkad to the Bank of
England Base Rate] or on the first Business
Day after the LIBOR Setting Date {if the Interest Rate is linked to
LIBOR) or on such other date as set out in the Offer. We will give
you notice of any change in the Bank of England Base Rate or
LIBOR within a reasonabile time after that changs.

13.4 We may also change the Interest Rate at any time to reflocta
change {inour reasonabie view) in the value of our security
because of the way in which the Property is used ar oncupied
under condition 22. We will notify you within a reasonable time
of any such assessment.
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135 if vou have o Buy-to-let Mortgage or a
Commercial Mortgage, then we may also change the interast
Rate if thare has been {or if we ressonably anticipate there will
bel a material adverse change in your Circumstances or ability
0 meet your ohligations, or in the econemic or regulatory
canditions, that in any case will {or is reaschably kel 10)
increase our risk or reduce our return on the Mortgage,

136 We will give you at least 14 days’ written notice of a change to
the Monthly Payment following a change in the Interest Rate,
The Monthly Payment will change on the next Payment Date
following expiry of the 14 days’ notice,

137 ifthe Interest Rate increases, the next Monthly
Payment vou make may not be sufficient to pay all of
the interast that acorued in the previous Month, if this
BLours, any unpaid interest will be added to the
Cutstanding Balance and you will pay interest onit. You
can cantact us to pay any unpaeid interest instead if you
wish 1o prevent this happening.

138 If the Interest Rate decreases, the next Monthly
Payment you make may be more than the ambunt
required to pay the interest that acorued in the pravious
rmonth, If this ocours, we may use any additional amount
you pay in accordance with condition 20,

14. Early Repayment

141 if the Loan or part of the Loan is repaid before the end
of the Term {including where you make permitted
overpayments of more than the Monthly Paymeant), an
Early Repayment Charge may arise in accordance with
the Ofer, inwhich case we shall require you to pay us
such Early Repayment Charge. If we demand you
immadiately repay the Qutstanding Balance under
conditions 17 or 22.4 we will 3ls50 require you to pay
any Early Repayment Charge. We may at our discretion
not require you o pay any Early Repayment Charge if
we have demanded immediate repayment of the
Cutstanding Balance as a result of your death.

14.2 if you ask us, we will tell you how much you will need io
pay on the date for early repayment.

14.3 You must also pay us any Fees payable under the
Tarif or Offer in connection with any early
repayment or overpayment {for example any
agdministration fee on redemption).

15. Our Expenses

151 To the extent we reasonably incur them, you must pay
us the following Expenses {which may include lagal,
surveying or other professional feos we pavi a,

atl our reasonable costs, charges and fees as they
arise {whather we demand them or net) In connection
with administering the Martgage Contract {including but
nat imited {0 costs arising from finding you and
cammunicating with you, supplying or copying deeds or
dacuments to you and anyone acting on your behalf, any
third party fees and charges such as Land Registry foes,
callecting amaounts you owe and enfarcing the Mortgage
Deed] for the life of the Maortgage Contract;

b our casts inany legal action relating to the
Mortgage Contract;

C. our costs In protecting or perfecting aur securiiy;
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15.2

15.3

d. our costs in buyving out someone else’s interest in
the Property;

g our costs in complying with any requests you
make in conneciion with the Morigage
Contract;

i our costs we reasonably incur in enforcing any of

our legal rights under the Mortgage Contract;
and

2. pur reasanable costs in putting right any failure
by you to keep to the Mortgage Contract
{including but not limited to any insurance
premium and associated costs arising under
condition 23,13}, and which in @ach case ara not
covered by our Fees,

Any Expenses incurred by you shall be payable
immediately and addad to the Duistanding Balance.
Expenses will bear interest at the Interest Rate, such
interest to ancrue from the date on which such Expenses
becoms payable.

Our right to recover Fees and Expenses entitles us to
recover any monay which we oF 3 recelver have to pay
o third parties and any costs which we incur internally
by the charging of administration fees.

16. DWP Qverpayments

i the Department for Work and Pensions of any other
government or regulatory body at any time is making any
payment ta us towards payment of your obiigations under the
Mortgage Contract and they make any overpayment we will use
this toward reducing the Outstanding Balance

{and Larly Repayment Charges may apply) but if we have to
refund any such amount, we will tall you of the refund and you
must immediately reimburse us and make good any deficit
which arises,

17. Events of Default

17.1

We may demand that you immediately repay the
Cutstanding Balance, at any time, if any of the following
events happen:

a. You are in arrears meaning that you have failed
10 make any two Monthly Payments in full on the
Payment Dates and at the time of our demand
those Maonthly Payments have still not been paid
it full,

b, Yau do not pay any other amount {not being a
Monthly Payment} you Dwe us under the
Mortgage Contract when due {including without
firnit any Qutstanding Balance at the end of the
Term),

C. You are in material breach of any of the terms of
the Mortgage Contract not relating to payment
of manay,

o

You create righls or grant an interest in the
Property that affect our ability to anforce the
Mortgage satisfactorily.

e, soy part of the Property is nought under a
compulsory purchase order or reguisitionad.
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The Property or any part of itis damagad and in
pur reasanabde opinion the value of our security
is materially lowered,

You become Dankrupt or you make any formal
arrangement with the people you cwe money to
{or any equivalent event ooows in another
jurisdiction}.

You {being a company} are subject to a petition
far your winding up or for the appointment of an
administrator, or you eater into liquidation o
adminisiration orinto any arrangeraent with your
creditors [or any equivalent svent oCours in
another jurisdiction).

You {or someone on your behalf) give us wrong
information or failed to give information when
you applied for the Loan, and that infarmation
has had or would have had a significant negative
affect on our decision to lend or continue to lend
1o you,

Bny person with a right, claim or interest inthe
Proparty takes legal action fo repossess it or 1o
enforce their interests,

i you die or if there s more than ane of you, the
last one of you dies {in this condition 17[k], ‘you'
does not include your personal representative),

The Mortgage Deed is no longer valid or legally
binding for 2ny reason,

if vour Property is leasehald, you break the terms
and conditions of the iease and so receive a
notice under sectinn 148 of the LPA demanding
that you take action 1o put the situation right and
you fall to do 50 within the time set out in the
notice,

if you do not have & Buy-to-Let Mortgage and
you let the Properly without our permission.

An event ocours under any other agreament you
have with us enabling us to demand repayment
in full of monies borrowed under that ggreement
before thelr normal dus date.

Ay of the events in condition 17{g], (h). i} or {k}
ocour in relation o any Guarantor.

A regulator or erder of a court requires us io
enforce such immediate repayment.

You are convicted of fraud or an indictableonly
offence or we reasonably believe you have been
involved in fraudulent or serious criminal
pehaviour.

We reasonably believe the relationship between
yous and us has irretrisvably broken down as a
result of your physical, threatening or abusive
behaviour to our stafl.

We reasonably believe our security to be at risk.

if you hove a Buy-to-let Morigage, any loan to
valug ratio set out in the Offer is breached and
any provisions for supplying us alternative
security or remedying the breach which are set
outin the Offer are not complied with,

{if you have a Buy-to-Let Mortgage or 2
Commercial Mortgage anly) if there has been, or
if we reasonably anticipate thers will be, a
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material adverse change in your circumstances or
ability or in economic or reguiatory conditions,
which we consider will adversely affect vour
ability 1o meet your obligations to us under the
Iorigapse Contract.

W i for any reason a Guaraniee iz invalidated ar
becamaes unenforceabic.

18. Amounts you still owe at the
end of the Term

181

if you still owe us any amounts after the end of the
Term, you must immediztely repay the Qutstanding
Balance. Interost will continue o be charged on this at
the tnterest Rate {which for the avoidance of doubt will
ha the higher of {i} your then interest Rate and {b) the
Standard Variable

“Rate} and you shall still have to pay all and any Expenses

we incur, We may continue to collect Monthly Payments
from you by Divect Debit {or other methods) without
affecting the fact that the Quisianding Balance will have
become due and payable at the expiry of the Term.

We will not release the Mortgage untli you repay the
CGutstanding Balance {and any Other Debt).

19. Additional Borrowing

183

if you apply for any Additional Borrowing, we will carry
put a cradit assessment and our prevaliing underwriting
conditions will apply, We have no obfigation to grant any
Additional Borrowing even if our underwriting
conditions are met.

if we make an Additional Borrowing Offer, these
Conditions will apply to that Additional Borrowing
unbess you and we agree otherwise in writing.

20. Application of Payments

201

20.2

0.3

20.4

21. The

213

We may apply any payment made by you against any
part of the Qutstanding Balance in a manner which we
from time to time decida,

We may from time to time change the manner in which
we apply paymants made by vou against the
Gutstanding Balance in doing so.

in exercising our rights under conditions 20.1 and/for
20.2 we will act reasonably and in compliance with any
applicable legal and regulatery requirements.

Far the avoidance of doubt, in exercising our rights
under this conditien 20 but without preventing us from
applying payments differently, we may apply any
payment made by you against Expenses before Fees,
against Fees and Expenses before barly Repaymaent
Charges, against Expenses before interest, and against
interest before capital.

Mortgage

The Mortgage is our security for every part of the
Quistanding Balance and the Other Dehy.
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The Maortgage Deed is our cantinuing security for the
Gutstanding Balance and the Gther Qebt. This means
that the Mortgage Deed will stay in force until the
Cutstanding Batance and the Gther Debt is repaid in full,

Our power to sell the Property by law arises as soon as
you sign the Morigage Deed.

if you have mora than one Mortgage with us, our right
to combine martgages is not restricted by section 93 of
the LPA.

Property

You must do the following:

i Liva in and use the Property as your main
residence unless your Lean is a Buy-tolet
Mortgage (in which case neither you nor any
related person {which expression includes your

- spouse, civil partner, parent, grandparants,
brother, sister, children, grandchildren, or any
person (whether or not of the opposite sex 1o
youl whose relationship to you has the
characteristics of the relationship betwesn
husband and wife} may occupy the Property at
any time during tha Term] or 3 Commerclal
fMorigage.

b Lise, or {for a Buy-to-Let Mortgage) ensure the
use of, the Property as 3 single private dweliing
and not {withaut our prinr written consent)
change the use of the Property or allow the
Property to be used for a trade or business.

c. Look after the Property so that it keeps its value
as our saecurity. This means putting it, and
keeping it, clean and in good rapair and condition
znd keeping 1o all obligations, responsibilities and
restrictions that apply o it. You agree to
complete any unfinished work on the Property as
soan 8s possible and to a high standard.

d. Give us 3 copy of any notice or demand vou
receive in connection with the Property withina
reasonable time. You will take all reasonable and
nacessary steps o comply with the requirements
of any such notice. if you receive any
compensation arising from any notice you
receive, you must pay this compensation to us
and we will use itto reduce the Gutstanding
Balance. You will hold on trust for us any such
compensation mongy you receive,

. Mot neglect ar damage the Property or do
anything else 1o reduce its value.

f. Mot do anything on the Property which might
harm any insurance or which may increase the
premium due for that insurance.

.. Mot make any structural or significant alterations
to the Property uniess you have aur permission
beforehand. We will act reasanably in
considering any such alterations.

h.. Give us a new Mortgage {if we ask) over any new
or increased interest you gat in the Property,

A, Not alter the Property nor grant rightsin it o

anyone [or sllow anyone to get rights in it} or do
anything which would reduce its value,
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22.2

22.4

i. Mot {without our prior written consent), create or
aliow to exist any security pver the Property
ather than the Mortgage.

k: Not grant or agree ta grant a lease or {2nancy of
all or any part of the Property, unless you have a
Ruy-to-Let Mortgage {and any rights you have
under the LPA o grant leases does not 2pplyl

i Mot transfer or dispose of your interest in the
Property withoul our priof written consent,

You agree that you and we snali apply to the Land

Registry for the entry of a restriction of any dealing in the

Property rastricied by this condition.

. Pay any rent, rates, axes or ather bilis that are
due for the Property, even if you are not
personally raspansible for paying them. ifwe
raguire, you wil produce all receipts for such
payments to us within a reasonabie fime. You
agree that if you fail to pay any of these bills or
costs, we may pay thern on your behalf and add
the amount 1o the Outstanding Balance.

. Al us or aur agents {on reasonable notice) to
inspect the Praperiy 5o we may be sure you are
complying with the Agreement. We wilh only
inspect the Property at a reasonable time.

a. Comply with all laws, agreements, leases and
cavenants which affect the Property or its use.

13 Let us know if the Property is unoccupied for 28
of More days running.

if you do nat comply with any of the obhiigations you have
regarding the Property we may do 50 on your behalf and at your
CEDENSE.

1f you have a Buy-to-Let Mortgage and let or tease allor any part
af the Property:

a.

you must do all that is legally necessary to ensure that
your tenants carry out their obligations under the
tenancy agreement;

any letfing must be an assurad shorthold tenancy for a
term not exceeding 12 months {and month to mont
thereafter); and

you must not extend or end the lease or tenancy, OF
agres 1o any of the terms being changed, uniess you have
our prior written consent.

if at any time you have let the Property in hreach of condition
72.1{a}, {x) orin any other manner, or {unless your lpan {5 a Buy-
ro-Let Mortgage or a Commernial Martgage} the Properly is no
ionger your main rasidence [whether the Property is let or notl,
we may without aFfecting cur ather rights under this Mortgage
Contract:

.

demand that you immeadiately repay the Outstanding
Balance in accardance with condition 27.1; and/or

increase the tnterest Rate by an amount determined by
us, acting reasonably and with regard to market practice
and our relevant interest rates for different types af
martgage at the time to reflect that the lending has
changed berause of, for example {but not limited 1o}, the
extra lending risk we incur; and/or

exarcise any rights we have to evict the tenant {and for
the avoidance of doubl, you shall be selely responsible
for any liabilities arisingto you or us asa result of such
eviction).
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23. Insurance

231

23.2

23.3

23.5

23,6

3.8

23.9

2310

2331

23.12

Subject to condition 24.1 you mustinsure the Property
and its fetures in accordance with the OHer against
juss and damage for the full reinstatement value of the
Property {which is the full cost of rebuilding the
Property, Including all profassional faes and the cost of
meeting planning and iocal- authority requirements),

You must insuce the Property even if the Property is let.
You must ansure that the tenant is aware of any
conditions made by the insurance campany.

You must keep the insurance in force until you have
repaid the Qutstanding Balance and any Other Debtin
full.

The insurance policy must be a comprehensive policy of
insurance which:

a. covers fire, subsidence/heave, landslip, aircralt,
explosian, siorm, flood, sarthguake, impact,
Lursting/ leaking of water tanks or pipes, riot,
vandatism and acts of malicious damage and any
other risks as we may from time to time
reascnably demand;

b, cantains a clause protecting our interest inthe
insurance if you or anyone else living in the
Property is negligent;

. is with a reputable insurance company for at least
the Tl reinstatemant value of the Property; and

d. has an excess that is reasonable and not more
than £1,000 for claims for subsidence, landslip or
haave.

The insurance policy must be in force:

a. i you are buying the Property, when contracts
are exchanged; of

b if you are remortgaging the Property, befere the
RMorigage completes.

You must pay all of the insurance premiums on time. I
vour policy is cancelied or lapses at any time, you must
inform us immediataly.

You must show us the policy and receipts for your
premium payments if we ask 1o see them,

We may take action against you for any loss we may
suffer arising from you failing to insure the Property in
accordance with the Morigage Contract.

You must immadiately tell us about any damage 1o the
property which may give rise to a ddaim under ihe
insurance policy.

You must not do anything which could make it maore
difficult or expensive to keep the Property insured or
which rould make the insurance invalid.

We are entitled to settle and adjust all claims with
insurers regardless of whetner the insurance is arranged
by us or is an indepondent insurance policy, hut we will
art reasonably in daing so.

You must hold any money that you recelve under any
insurance of the Property on trust for us. We agree that
all monigs which either you or we receive under any
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insurance of the Property are 1o be used at your option
either;

a. to make good any damage or loss for which the
money was received; or

. to repay all or part of the Outstanding Balance.

¥ you do not notify us of your preferred option within 30
days of request from us we may choose an your behal,
We will act reasonably in doing s0.

23,13 We reserve the right to fake over the arrangement of the
insurance of the Property at any time if [i} we reasonably
consider that the amount or type of cover set up by your
insurer {or, where the Preperty is {2asehold, set up by an
insurer under condition 24.1) is inadeguate or (i) if the
policy is cancelled or lapses. In such event you will be
liable for all and any fees, costs ar charges of any kind
reasonably incurred as a result, indluding but not limited
1o the cost of arranging such Insurance, and we shall
require you to pay us such amounts,

24. Leasehold Properties

24,1 if the Property is leasehold and s laase makes someone
alse legally responsible for arranging buildings insurance
for tha Property, you do not have {0 arrange your own
separate cover, However, L must be a lerm of the lease
that the landicrd or a2 management company insures the
whole building of which the Property 5 part. You must
make sure that:

a. the cover includes all the risks that we reasonably
require;

B the cover is Tor the full reinstatement value of the
Property;

c. the cover is for the whele building of which the

Property is part;

d. any maoney claimed under the policy is used 10
restore the buildings and fistures; and

e. the insurance is adequate and that the policy
mentions your and our rights.

4.2 Youmust cormply in full with the terms of any lease the
Froperty is subject to.

24,3 You must gel our approval before yowr
a. give up the lease;

b agree to amend the terms of the lease or waive
or release any of your rights under it

C. buy the freehald or any superior title 1o the
Property o any land or building thatincludes the
Property; or

d. extend the lease.

We will give our approval unless it is reasonable for us to
refuse i,

244 You must supply us promptly with all communications
received by you under the lease.

12

25. Guarantee

251 if we have required a Guarantor, the Guarantor is
required {pursuant to & Guarantee) 1o guarantoe o us
that vou will repay the following with interest in

accordance with these Conditions: a. the initial

Advance;

b any Additional Borrowing which we make to you
following written notice being given to the
Gularanior;

C. interest and any Fees and Expanses which we
charge to a part of the Account which relates to
ary Loan which the Guarantor has guaranteed
under the Guarantes.

25.2 The Guarantor is also required to guarantes that you
will comply with each obligation imposed on you by the
Maortgage Contract,

25.3 If we allow 2 Borrower or any other parson axtra time
within which to make any payments or do any ather
thing which they are required to do under these
conditions or if we make any other concessions 1o a
Borrower or any other person or if any other svent or
circumstances arise which, but for this provision, would
otherwise release the Guarantor from ali or any of his
obiligations to us, this will not release the Guaranior
fromn his ohligations to us.

26. Mianagement companies

If you own the Property on terms which allow you to hold a
sharein a management or residents’ company, you agree (o
give us your share certificate or membership certificate when
we ask you to do so together with a share transfer form and
allow this to be transferred to us 5o that if we need to
repossess the Property or sell it, we can transfer your shares or
membership to any persen to wham we have sold the Property
under our power of sale, We may receive consideration for any
such transfer. We may exercise any voling rights as a resuft of
qur having taken passession of the Property.

27. Enforcing our Rights

771 if any of the events in condition 17 or 22.4 occur, we
may demand that you immediately pay us the
Gutstanding Balanee and you must make Immediate
payment of the Dutstarding Balance to us,

27.2  Under section 101 of the LPA, the Loan will become due
and our legal power of sale will arise as soon as you sign
the Miortgage Deed, We will only use this power ifany of
the events in condition 17 or 22.4 ocour.

if any of the events in condition 17 or 22.4 ocour, which gives us
the right to demand that you immediately pay the Outstanding
Balance, we may:

a. Take possession of the Property ar if the Property is lat,
coltect any rent payable.

b, Exorcise our right to seii the Property, Cur power 1o sell
the Property is free from any of the restrictions in section
102 of the LPA. We moy sell the Property whether ar not
we have repossessed it

. Appaint a receiver under condition 28 hinlow.
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d. Vary the terms of, end, review or accept the surrender of
leases or tenancies aver the Property.

e. Grant leases or tenancies of the Property on whatever
terms we choose free of the restrictions of section 93 of
the LPA.

f. Exercise all other powers conferred an us as a mortgages

under the LPA or on 3 receiver under these conditions.

37.4  Jfany ufthe Other Debt iz immediately payablo by you, even if
oy hiags fiid off all the Dulsta ndfing Balance, winay do any of
the things and exercise any of thie rights referrsd to i congilion
27.3.

27.5 if the Property has beon _m}:sft"g;ﬂ-ge-d in a way that gives sameone
alse a first claim on i, or sometRe has an interest init ahead of
our Mortgage Deed, we have the right to huy out the othar
person’s rights. We may do 5o at any fime:

a. after giving you notice 10 demand that you pay the
Cutstanding Balance; or

b. a5 3000 as any powers under the claim or interasis have
come into force, You will be fully bound by any
agreemeant we reachewith the other person. You must pay
back any money we hive spent an buying out that other
person's rights when we ask you for it

7.6 We or our agent may at any time enter and inspect the Properny
and do any work which we think is necassary to put vight any
failure by you to keep ta the Mortgage Contract. If we take any
action under this condition, it does not mean that we have
accopted the legal responsibilities as if wa had Fepussessed the
Property. We will glie .y.x:iu at lensy Epvan fays witive §f dur

jritestian to enter Fhis Promerty unless wWe reast :_a:ai&'ly detarmine
it is inappropriate or impracticable for us 1o do s0. '

27.7 if we oF & receiver take possession of the Property, you must, on
notice, remove all of your furaiture and other beiongings. H you
have not done so within 7 days of the notice, we may as your
agent remove, destroy, dispose, store of sell any items left
hehind. Neither we nor the receiver will be responsible for any
loss or Samage to your possessions. You fmust reimburse us for
ali Fees and Expenses of dealing with your furniture and goods.
i we seil any of them, we will pay you whatis laft aftar
deducting those Fees and Expenses.

28. Appointing a Receiver

28.1 At any time after we have demanded payment of any
of the Outstanding Balance by you under candition
77, we may appoint a receiver. We have the right o
appoint any person {or people} as 3 raceiver o
rnanage the Properiy. We must make the
appointment in writing. The receiver may be our
employes or anyone else we choose, We have the
right to decide what the receiver will be paid, ta
change the receiver al any time and to appoint
anather one if we believe It is reasonable to do so.

38.2  The receiver will act as your agent and only you are
respansible for their costs and actions. ¥ou are also
fiable for any contracts they make or enter into. The
receiver may da any of the following in your name as
your agent:

a. Have any of all of the powers of a receiver
appointed under the LPA

k. Enter and repossess the Proparty,

. Sell the Property.

8.3
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d. Carry out any repairs, alterations and
improvements to the Property.

e, Let the Property on any reasonable terms
inctuding the varying of the terms of any letting.

f. Allow any person who holds the lease to the
Property (o give up the lease an any reasonable
terms.

g. panage the Property, and da anything alse

arising as a result of managing the Property
which a receiver may or can do legally as your
agent.

h. insure the Property for any amounts and against
any risks and through any agency a5 we sae fit,

i Sell any of the fixtures on their own or togather
with the Property.

I8 Remaove, destroy, dispase of, store or sell any
furniture or goods you fall to remove from the
Propeny.

k. Pay any interest and Expenses.

i Take any action in your name or otharwise as
raay seem appropriate.

m. Exercise all powers and authorities which we can
exorcise under the Mortgage. You agrec that we
may confer any powaers and authorities which we
could give if we were the actual beneficial owner
of the Property.

. if the Property Is teasehold, agree to change or
vary the terms of the lease or surrenger it and/ar
arrange a new lease. If the receiver agreesioa
new leasa nur securily Tor the Mortgaga will
automatically transfer to the new lease and the
receiver may arrange whatever formal legal
charge on it we may reguire.

. Buy oul anyone else’s interestin the Property.

o Do anything alse the law allows in connection
with the Property.

The maney the receiver receives will be ysed as foliows:
a. to pay the receiver’s expenses;

b to pay the receiver’s fees al the rate we agree
with the raceiver from time to time; and

c. to pay off the rest of any amounts you pwe us
{including the Outstanding Balance and the
Other Debil

The receiver does not have to use the money he receives
to pay off interest before repaying tha Lean of atherwise
10 pay off the Dutstanding Balance and the Other Deht
in any particular order.

29. Power of Attorney and further
assurance

281

For the purpose of securing our intergstin the Property,
you appaint by way of secunity us and any raecetvar by us
ko be your attarney. The attorney will be legally cntitled
ta act on your behalf and the atiorney’s acts will bind
you as though you had done such acts.
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25,2 You agree 1o sign any document and do anything else
which we reasonably request you to do in order to:

] perfect or irnprove any security created or
intended to be created for the repayment of the
Cutstanding Balance and the Other Debi;

b. help the exercize by us of any of our powers
under these Conditions; and/or

protect, manage or sell the Preperty or any
ather security for the repayment of the
Gutstanding Balance and the Qther Debi.

i

28.3 Under the power of atterney we may execufe any
document or do anything which you are reguired to do
under these Conditions.

25.4  we will not be liable for anything which is dene under
the power of attorney unless we have failed to use
reasonable care in exarcising the power.

23.5 - The pawer of attorney that vou give us in this condition
is irrevocable while any of the Outstanding Balance and
the Other Debt is still cutstanding, and if those Hems are
still putsianding, will continue even after release or
discharge of the Mortgage.

30. Set off and Monies held on
vour behalf under another
Mortgage

30,1 i any of the events in condition 17 or 22.4 ocour and

a, we areg halding any monies on your behalf
pursuant ta s power of sale or power to apooint 3
recelver in relation to another property owned by
youw o any one or more of yvou which is
morigaged to us; and

o the monies so held by us exceed the amount
required to discharge the debt relating to that
Bortgage,

we can {but are not abliged to] use those manies which
we are holding on your behalf to repay the Dutstanding
Balance.

30.2 You irrevocably authorise us to apply any credit palance
we are holding on any account in the name of any of
you, or any other monies we owe any of you towards
ary of the Cutstanding Balance which is dug and
payabie.

31. Delay, Waiver and Mistakes

311 Fwe relax any term of the Morgage Contract for you or
we delay in enforcing any of cur rights under the
Mortgage Coniract or only enforce this in part, this will
not prevent us from enforcing them strictly at any time,

31.2 i we miscalculate the amount payable by you to us or
make any other mistake about the Mortgage Contract
this will not affect any of our rights, including our ability
e clalm the carrect amount from you either befoare or
after the Mortgage has been reieased, with interest at
the interest Rate untl repayment.

B1O52262-1
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31.3 A receipt or letter saying the Bortgage has been repaid
in fult will not prevent you from being personally lishle
if it is later found out that the amount of the
Cutstanding Balanre was understated by mistake or if
any payment or Direct Debit payment is refusad,
reversed or recalled by your bank or building society.

314 This condition 31 does not affect any legal righis which
you may have as a result of the Quitstanding Balance
being undarstated.

32. Reimbursement

if a claim is made or a defence is raised against us hecause of
something you do wrong or fail to do that vou are supposed to
de, or if you break the terms of the Mortzage Contract, v
must pay us the full amount of our losses, liabilities, costs and
payraents fwhich would not have arisen otherwise) n any way to
do with the claim, defence or breaking the Mortgage Contrach.
This includes any Expenses we have incurred,

33. Our Right to Transfer

331 From tima to time we may Transfer in whole or in part,
any Loan, Mortgage or other related security 1o any
Transferse.

a3z You agree 1o each Transfer that we may make and you
unoerstand and agree that we may do 5o without
giving prior notice to you and without your consent.

333 Yeuunderstand that a Transfer typically involves us
Transferring all or some of the rights under the Loan,
Porigage or the related securfty to anather parson or
organisation.

334 You agree that we may provide information about the
Application, the iHustration, the Mortgage, your Loan,
any related security {including any Guarantees), the
history and canduct of your Account, the results of any
statistical, menitoring or quality anatysis activity that we
may carry out on your Account from time to time, any
athar relevant information; to:

3. any such person or organisation who does, or we
believe wishes to, enter into any Transfer with us
or who does or wishes 10 fund or gtherwise be
involved in any Transfer, and their professional
advisers;

b any purchaser or potentlal purchaser af the
Lender or any person whe does or wishes to fund
or otherwise be involved in any such purchase,
and their professional advisers; and/for

C. any person who was previgusly the Lender, and
their professional advisers,

We may provide this information at any time on, priar
tr ar after any actual or potential Transfer under
condition 33.1. You also understand that we may
provide such information to any such parsen or
organisation inchuding, but not Hmited to, credit
referpnce agancies for the purpase of quality analysis.

1w
w
in

If any Transfer is by a building society or industrial and
provident saciety or a subsidiary thereof you understand
that unless the building seciety or industrial and
provident society {as the rase may be) decides otherwise
{which it will not be obliged to dol, this may lead 1o
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termination of your borrowing membership of the
building society of industrial and provident spoety and
the lass of any rights associated with such mambarship
{such that the Rules da not apply to your Actount any
Furthar] only to the extent thal such rambership arises
fropn your Loan.

336  Any Transferze will be able to exercise the rights we
have under the Mortgags Contract on the same terms.
You agree that any Transferee of the Loan or Mortgage
may change the Tariff applicable to your Loan and may
et the Standard Varlable Rate

35. Third Party Rights

The Contracts {Right of Third Parties) Act 1999 does not apply 1o
the Morigage Contract. This means that anyone whoisnot a
party to the Morigage Contract will have no rights under that Act
in relation to the Mortgage Contract, & party to the Morigage
Contract includes anyona we Transfer our rights toin accordance
with the Mortgage Contract or anyone we appoint as a receiver.

36. Severability

Fach of the provisions of these Conditions is severable and distinct
from the others. ifat any tima any one of more of these provisions
necomes iegal, invalid or unenfarceable, this will not affect the
logality, validity of enforceanility of the remaining provisions.

37. Law

171 The Mortgage Contractis governad by the laws of
England and Walas. The courls of England and Wales
will deal with any claim, dispute of difference arising
framn the Mortgage Contract.

37.2 These Conditlons do not affect or exchude any

terms and conditions implied by lgw unless set out expressiy in
the Conditions,

38. General Changes

As well 25 our other rights under these Conditions, we may vary
any of these Conditions at any tneifsuch Ghangenls e
prejudicial 16 vou e b renulred to catract any spaloes and/or
to complywithiany {ppat of %e:'guigimw.'“_}_:g;;‘;g}remfs_n_gg;. e will
give you at least one month’s prior natice of gych change in

{if any} charged on the Loan independently of the rate
sat by us and any previous Transferee and by reference
1o thelr own clicumstances at tha time.

34, Entire Agreement

These Congditions, the declaration in the Application, the Offer,
the Mortgage Dead, the Rules {where applicable] and any
Guarantee comprise all the terms agreed between you and us
for the Loan.



Maortgage conditions

accordance with condition 2.

For more information call

Or visit

kentreliance.co.ul

For customer service and training purnoses, salls whh Kent Rellance may be monitored and/or recorded, Arbs, Kant Reliance Benking Sarvices and
Kent Reliance are trading named of Dnalavings Bank pie.

Registersst in Eoglan
reguiztad by gha £y

anid Wales feompany cumbar FA1ZBHE). Begistered officg: Reliance House, Sui iy, £}
ikl Condurt Autharity and the Prudential Regulation Authodty [reghstered miss
SIGHOAN03, 2015

thave, Ksnt, BEQ 4ET, Celavirgs Sank pic is suthorised by the Prudsntis) Regulatian Authorlty and
3.

10522821




