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Registration of a Charge

Company name: ALEXANDER BROS (SW) LTD
Company number: 10678889

X65RD1M8

Received for Electronic Filing: 04/05/2017

Details of Charge

Date of creation:  21/04/2017
Charge code: 1067 8889 0001
Persons entitled: HH CASHFLOW FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HELEN MELODY
Electronically filed document for Company Number: 10678889 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10678889

Charge code: 1067 8889 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st April 2017 and created by ALEXANDER BROS (SW)

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 4th May 2017 .

Given at Companies House, Cardiff on 5th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- ALEXANDERBROS (SW)LTD (1)
HH CASHFLOW FINANCE LIMITED -~ (2)

| " ALL'ASSETS DEBENTURE
- {including Qualifying Floating Charge)

S HH CFL: Al Assels Debeniure ) SV R R ) CJuly 2014



THIS DEBENTURE is made on the Qs dayof Fpal 2074

. BETWEEN

{1 -~ the Company {ih'é Company") 'ciescr bed in secnw 1 of the Sah&du e altached ié:x
—and forming part of this debenture ("the Schedule™; and

~{2) - HH CASHFLOW FINANCE LIMITED (2 company registered in England and
Wales with the number 08127088) of Wye House, Langsione Business Village, o
Langstons, Newport NP18 2LH {"the Faclor” which sxpression shall include the
Factor's successors and assigns). T

B MEANINGS OF EXPRESSIONS
1. Inthis debenture except where the éontﬁ.xt.'mihfe?wise requéfes: :
| 1A _ the following expressions shall have the meanings assigned to tﬁe’rﬁ 5&%@%&:
| *the Act” the Insohvency Acl 1986,

“Agreement” the agreement (details of which are contained in
. - seclion 2 of the Schedule) made between the
Company and the Faclor for the purchase of Book
Debts and any agreement made in addition to,
variation of or substitution for such agreement;

"Encumbrance”™ . charge, morigage, lien, pledge or other security right |
o o declaration of rust

“Event of Default” . any of the events specified in clause 8.2,

- "Factor's Account” . . all amounts now or hereafter owing or becoming dus ~
- lo the Company by the Factor including any amount
refained by the Faclor under any provision of the
- Agreement; '

“Fixed Assets” - (i} gll freehoid and leasehold land and buildings
e . of the Company both presaent and fuiure and
- all frade fixtures and filtings and all plant and
. machinery from lme {o lime in or on any
. such land or buildings including any land and -
bulldings andfor plant and machinery
- spacified in section 3 of the Schedule;

~ {iiy . all goodwill and unpaid and/or uncalled
' - capital of the Company; :

(i} - ali stocks shares and securities and
- documents evidencing title to or the right to
- possassion of any properly at any time
deposited with the Faclor and the property
- mentioned in such documents:

o {iv) - all intellectual property now owned or at any’
time hereafier to be owned by the Company;

: “sted Charge o - such of the Property as shall for the time being

Property” . be subject to the fixed charge created by clause 3.1
~ - and any other of the Property in respect of which the . .
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crystailised;

“Floating Assets”  ail the Property other than éuch of the Property as -
..... . shall for the time being be subject {o the fixed charge -
- oreated by clause 3.1; :

“"Obligations” all monetary and other liabilities and obligations now
T or at any time hereafler owed or incurred by the
© Company to or in favour of the Factor, present or
Cfuture,  actual  or  conlingent, liquidated or |
-unliguidated, whelher or not incurred jointly with any
other person, whether arising in or by contract, tort,
- reslitution, assignment or breach of statuiory duly
-and whether arising under the Agreement or .
oinerwise including any such liability of the Company
by virlue of any assignment to the Factor of any
indebledness incurred or to be incurred by the
Company for any supply of any goods or services to
or any hiring by the Company;

"Other Debts™ ~all amounts of indebtedness (other - than the
: - Specified Book Debis and the Faclor's Account) now
- or al any time hereafler awing or becoming due to
the Company on any account whatsoever and their
.- proceeds togsther with the Related Righis pertaining
to such amounis of indebtedness and thelr proceeds;

“Property” - . the undertaking and all the property rights and assefs .
oo of the Company, whaisoever and wheresoever, hoth |
present and future, including the Company's stock in
“trade and s uncalled capital and the procseds of
such property righis and assets; a

"Specified Book Debt™  any Book Debi {purchased or purported to bé .
.- purchased by the Factor pursuant to the Agreement), N
- of which the ownership fails lo vest sbsoluiely and
- gffectively in the Faclor for any reason, together with -
the proceeds of such Book Debt; '

C o "Witing™: . any form of communication that is acoessible so that
o o : i may be recorded In a permanent form and used at
“any time after it has been made (and “written” s to
~ be construed accordingly);

1.2 the expressions “Book Debt” and "Related Rights" have the meanings.
: - respectively assigned to them in the Agreement but so that for the purposes of
. the definition of "Related Rights” references to a "Book Debt” and to a8 Supply
- Coniract” {where the context so requires) include respectively references to an -
. Qther Debt and a conlract giving rise to an Other Debt;

1.3 the expression “Schedule B1” shall mean Schedule B1 to the Act, the -
- expression "Administrator” shall have the meaning asssigned lo it in paragraph
- 1) of Schedule B1 to the Act and the expression "Recelver” shall have the
- meaning assigned to it section 28{1)(a) of the Act {not being an administrative
- receiver as defined in section 28(2) of the Act);

| 14 - the singular includes the plural and vice versa and any of the three genders
-~ includes sither of the others; .
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o 1.5 . references to clauses and sub-clausas are references lo clauses and sub-clauses
o : - respectively of this debeniure; the headings of clauses are for convenience only
"""" and do not affect or limi the meaning or extent of any clause;

1.8 . the meaning of general words Introduced by the word "other” are nat limited by.
- reference to any preceding word or enumeration indicating a particular class of
acts matters or things; '

47 the expressions "including” and "includes” do not fimit or resirict any general
Cwords preceding either of them;

1.8 where the Factor has a right or eption to do anything then the right or option is at
. itz absoluie discretion; '

1.8 - reference to any Act of P&riiamént is deemned to include such Act as amended mf
- re-enacted from lime 1o time and any order or regulation made under it

“a ' COVENANT TO PAY

L - The Company will
| 24 on demand fully discharge by payment to the Factor withaut any deduction or set- -

off alt or any monetary labilities included in the Obligations; and
_ .2.?.;' duly perform sl Obligations ofher than monetary liahilities. _
3. CHARGING PROVISIONS

4 To secure payment and performance as provided for i clause 2 the 'Cﬁm;"}any hereby
E charges in favour of the Factor with full title guarantes:

3.1 by way of fixed charge, ali Fixed Assals, all S;ﬁet:éﬁed Bgak Deb‘is, the Faclor's |
©o Account and all Cther Debls;

3.2 by way of floating charge {to which paragraph 14 of Schedule B1 a'p"géi.es), the
Flosting Assels. :

4. . THEFLOATING ASSETS

4. The Company shall be at liberly to sell any item Included in the Floaling Assetls in the
' normal course of and for the purpose of carrying on fis business {on lerms not less
~favourable than those usual in a business of the naiure of that carried on by the
Company) until the crystallisation of the floating charge hereby created in respect of such
itemn or of all the Floating Assets,

5. | - THE COMPANY'S CONTINUING OBLIGATIONS

54 Uniil the full discharge of all the Obligations and this debenture except with the prior
- written consent of the Facior the Company shall not:

5.1.1 . excepl as provided in clause 4 or on the written directions of the Factor sell, part

- with possession of, create any encumbrance over or otherwise dispose of any of

the Property nor, excepl 85 expressly provided for in this daebenture relaase,

exchange, compound, set off, grant time or Indulgence in respect of any of the
FProperty:

/512 enter into any factoring or discounting agreement or any other agreement for the
' sale and purchase of debls except with the Factor,

52 Al the provisions of the Agreement relating to the Specified Book Debts contained in the

_ Agreement shall apply fo all Specified Book Debls as if such provisions were set out in
~. . ihis debanture in full and as if the ownership of all such Specified Book Debls were vested -
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.......... in the Facior in accordance with the Agreement. . All the provisions of the Agreement -
relating to the rights to or ownership of goods inchuded In the Related Rights shall applyv to .
any goods included in the Property.

53 - In addition to and without prejudice lo the provisions of clause 5.2 until the charges’ '
contained in this debenture are fully discharged:

. 8.3.1  the Factor shall at all times have the sole right to collect any of the Other Debls
- and the Company shall assist the Factor in any way that | may require for that
- purpase and, f called upon o do so at any time by the Factor, at the Company's
-expense {including any applicable stamp duty) In such form as the Faclor may -
- prescribe the Company shall;

'5.3.1.1 complete and execute a formal written assignment of any or all of the
Other Debis and give written notice of such assignment to every person
_ by whom any such Other Debl shall be owing; ang
'8.3.1.2 {(whether or not such written assignment shall have been executed) give
irevocable instructions to such persons o make payment of all Other
Diebis {then owing or to become owing by such persons thereafter) direct
- {0 the Faclor; and

'5.3.2 the Factor may at any lime apply any part of the Faclor's Account in the
discharge of any part or the whole of the Obligations.

.54 Without prejudice the Factor's rights under clause 5.3 the Company shall for the benefit of -
" the Factor: N

54.1 collect in'the Other Debls {except any Other Debts assigned to the Facior under
clause 5.3} in the ordinary course of business {which expressions shall not
include factoring or discounting of seliing or otherwise disposing of the Other

- Debts in any other way);

. 5.4,2' ~promptly pay into such bank account as the Factor shall at any {ime specify in
Cwriting any moneys which the Company may receive in respect of the Dther
Debis and pending such payment hold such rmoneys in trust for the Faclor,

55 : The Company hersby undertzkes in addition to and without prejudice to any other -
- underiaking given elsewhere in this debeniurse:

551 at any time if so required by the Factor {at the Company's expense including any
applicable stamp duly) to execule such documents and do such other things as
may be requisite to perfect to the Faclor title to any of the Property (other than the ™
Specified Book Debis or Other Debis) or fo enable the Faclor to exercise any of -~
its rights under this debeniure including the execution of a legal morigage of any
of the freehold or lzasehold land and buildings included in the Fixed Asseis:

552 at all times during the continuance of this debenture 1o keep sil such items
-included in the Property as are fangible in & good state of repair and proper
- working order;

§.5.3 . to keep all items included in the Property fully insured to their replacement value
with an insurer approved by the Factor against all risks for which insurance cover
is usual In a business of the nature of that carred on by the Company and -

- promptly to pay all premiums and other sums payable for this purpose and if s0
- required o produce the receinis for such payments to the Faclor; and

5.5.4. to hold on trust for the Facior all the rights of the Company and any sums
: -received under any such policy of insurance and io keep such sums received
separate from the Company's own monies and to pay them to the Faclor on
- demand.
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56 - Inthe event thal the Company shall fail to pay any insurance premium or other sum for
' ‘which provision is made in clause 5.5.3 the Factor may pay such premium or sum and -~
recover i from the Company. -

5.7 Al any time when the stalutory power of sale or the right 0 appoint a Recelver is
- exercisable under the provisions of this debenture, whether or not such powers or right

shall have been exercised, the benefits of all insurances relating to the Property shall vest

" in the Factor. .

5.8 - Uniil the charges contained in this debenture are fully dischargéd the Company shall not

: - without the prior writlen consent of the Faclor exercise any statulory or other power of
granting or of agreeing to accept surrenders of leases or fenancies of any or any part of
any freehold or leasehold land and buildings charged by clause 3(1).

- : g,  OTHER ENCUMBRANCES

. 6. The Company hereby warrants that except as stated in section 4 of the Schedule or as - .
. hitherto disclosed o the Factor in writing 1t is the beneficial owner of all items included in
the Property and that all such llems are free from sny Encumbrance and that the
Company is able to give a full title guarantee In respect of alt of them. The Company shall
. not without the prior written consent of the Faclor creale or permil to subsist any
- Encumbrance which affects or may affect the Property or any part of it

7. 'POWER OF ATTORNEY

7~ The Company hereby irrevocably appoints the Factor and the Directors and the Company
Secretary for the time being of the Faclor and any Recelver appointed by virtue of an
- appointment pursuant to clause 8 joinlly and each of them severally (o be the attorney of -~
the Company o execute in the name of the Company such deeds and documents and to .
do such other things as may be requisite to perfect to the Faclor litle to any of the
. Property or o ensble the Factor lo exercise any of ifs rights under this debenture
.- including its rights to enforce payment of and collect any of the Other Debts or Specified
Book Debls and to realise any other of the Property and for the purpose of receiving all
_ monigs payable under any policy of insurance referred fo in clause 5 and for
compromising of compounding any claim under it.

8. - ENFORCEMENT

8.3 - Beclions 83 and 103 of the Law of Property Act 1825 and the resiriction in section 109(1) - .
- of that act shail not apply to this debenture and upon the occurrence of any Event of
Default or at any time after It (except during 2 moratorium in relation to the Company as
- provided for in paragraphs 43 or 44 of Schedule B1) the Factor shall be entiied on
~ demand {o payment in full of all or any part of the monelary liabilies included in the
.. Obligations and, without prejudice io the Faclor's rights under the Agreement and any
-other of its rights under this debenture {whethar or not the Factor shall have exercised
~any of those righis) the Faclor may exercise any of the following rights:

S BA1 to exercise any of the Factor's powers of possession and sale of any of the Fixed
. Charge Properly,

812 toappoint any peréczn 1o be & Receiver over any of the Fixed Charge Progéﬁy; o
- 8.1.3 by notice to the Company to crystallise the floating charge created by clause 3.2 _
. in respect of all the Floating Assets or any item included in them and thereby to
terminate the Company's right 1o deal with such assels or item In the ordinary
course of business in accordance with the provisions of clause 4, .

82 . The Events of Default are as follows:

821 any breach of any of the Company's ehligaéicns"and undeﬁakéngé under this
debenture; :
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-8.2.2 - the fallure -of the Company o pay any monstary liabllily included inthe
' - Obligations when it is due to be paid; . _ L

8.2.3 the calling by the Company of any meeting of its creditors;

‘824 the Company becoming unable to pay its debts within the meaning of Section 123
©of the Ack;

8.25 the levying or threat of execution or distress on amy"@féhe Property;
- B28 the appoiniment of a Recelver of any parl of the Company's income or asséts;

827 the serving or threat of a garnishee order nisi on any debtor of the Company in N
: - relation to any Judgement debt owing by the Company;

_ 8.2.8 the presentation of a petilion for the winding up of the ﬁc}m;}aﬁy; e

. 8.29 i relation to the Company an administration application under paragraph 12 of
Schedule B1 or the appoiniment of an administrater under paragraph 14 or
. paragraph 22 of Schedule B1;

8210 a proposal for a voluntary arrangement between the Company and its creditors
whether pursuant io the Act or otherwise;

£2.11 the cessation of the Company's business or a threat by the Comipany of such
- cessation;

. 8.2.12 aresolution of the members of the Company for its windingup; ~ -

8.2.13 | any event which in the opinion of the Faclor Jeopardises any ;zai'i of the security
afforded by this debenture;

8214 '-aﬂy event {other than any event mentioned in this clause) which gives the Factor -
' the right to give nolice for immediate termination of the Agreement in accordance
- with the terms thereof whether or not the Factor shall have exsrcised any such
" right.

8.3 Without prejudice to the righis of the Factor contained in clause 8.1 the floating charge
created by clause 3.2 shall crystallise sutomatically, without the requirement for any
notice or other act by the Factor, in respect of any item charged by such charge upon

. which distress or execulion is levied or threatened.

8.4 - Inthe event that the floating charge created by clause 3.2 shall have crystallised as to
: - part only of the Floating Assets the Company shall be at liberty 1o deal with the remainder -
- of the Floating Assels in accordance with the provisions of clause 4 without prejudice to
the rights of the Factor pursuant to clause 8.1 in relation o such remainder of the Floating
" Assels,

8.5 . Upon the appointment of an Administrator to the Company by any means every Receiver
- appointed under this debaniure shall vacale office,

8. - APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

g The power of appointing a Receiver under this debenture may be exercised in writing
" under ihe hand of any Director or the Company Secretary for the iime being of the Factor
Cor of any person authorised in writing by any of them. The Faclor may in like manner -
- remove any such Receiver so appointsd and {in the case of the removal or the vacation of
office or the death of any such Receiver) appoint another person or persons in the place
of such Receiver.

8.2 Every receiver so appoinied shall have the power: .
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_________ 82,1 o take posseszion of, io enforce payment of and to collect or to realise any of the .
--------- _ - Charged Property in respect of which he shall have been appointed or any part
' - thereof in such manner and upon such terms as he shell in his absolute discretion S
- decide;

8.2.2 to make any arrangsmment or compromise as he may consider requisite on behalf
of the Company with any other person in respect of any such Charged Property;

8.2.3  without any of the restrictions imposed by the Law of Property Act 1925 to sell
' - and assign any of such Charged Properly on such terms and to such persons as .
" he may consider sxpedient;

9.24 - to exercise all the powers provided for in the Law of Property Act 1925 as if the
Receiver had been duly appointed under such Act

925 to appoint solicitors managers and agents for any of the above purposes on such’
- terms and for such periods as the Receiver shall think @it

8.2.6  for any of the purposes hereby authorised to borrow from any bank or other
person on the security of any of such Charged Properly on such terms as the
Receiver shall consider expedient including {if the Faclor shall so consent) terms

- by which such security shall rank in pricrity to this charge;

8.2.7 | to carry out and enforce performance of any contract {or any part of It} giving rise
“{o any Specified Book Debt or any Other Debt;

828 togive effective receipts for all monies and other assets which may come into the
' Receiver's hands in the exercise of any power hereby conferred upon him which
- receipts shall exonerate any persan paying or handing over such monies or
~assets from all liahility to see to the applicalion thersof or to enquire as to the
propriety of regularity of the Receiver's appointment;

929  to do all such other acts or things which the Receiver may consider to be .
- incidenial or conducive to any other purposes authorised hereby and which he
may lawlully do as agent for the Company.

9.3 . If two or more individuals shall hold office as Receiver of the same item included in the
Property by virtue of an appoiniment in accordance with clause 9.1 such individuals shall
have the right to exercise all or any of thelr powers severally as wall as jointly.

8.4 Every Receiver appointed In accordance with clause 8.1 shall at all times be the agent of -
~ the Company and the Company shall alone be responsible for all acts defaults and .~
. omissions of such Receiver and for the payment of all his remuneration, costs and
. expenses.  The Faclor shall be under no liability to anv such Recsiver for his
- remuneration, cosls, expenses or in any other way whatsoever. '

9.5 Neither the Faclor nor any Receiver appointed under this debentura shall be lisble o
- account as morlgages in possession in respect of all or any of the Property nor shall any.
of them be lable for loss on realisation or for any neglect or default of any nature in
connection with the Property for which a mortgagee in possession may be liable as such.

8.6 The Company hereby undertakes to indemnify and hold harmless any Receiver appointed
. under this debenture against all actions, claims, expenses, cosis and liabilitles which may
at any time and in any way may be incurred by him or by any person, for whose debt or
defaull he may be answerable, in respect of anything done in the exercise or purported -
" exercise of his powers in connection with this debenture.

| 19 - APPLICATION OF PROCEEDS BY RECEIVER
10 All monies received by any Receiver appointed under this dabenture shééi.bie a;jsiie’dl _

. {subject to the claims of any creditor having priority fo this debenture} for the foliowing
- purposes in the following order; :
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........ o appointment and the exarcise of his powers and of any other expenses properly
- discharged by him:

C 0.2 in payment of his remuneration as agreed between him and the person who
appointsd him;

" 10.3 - in payment of any casts relating to the realisation of any property; B

| 104 in or on account of the discharge of the Obligations including ahy interest for
- - which provision s made in this debenture; and -

10.5  In payment of any surplus to the Company.
- 11; "AP?GE?&&TMENT, POVVERS AND DUTIES OF AN ABZIM!MS?RATQR

111 Upon or at any time after the occurrence of any Event of Default (in addition to and
without prejudice to the provisions of clauses B and 8) the Factor may, In accordance with
- the provisions of paragraphs 14 to 18 inclusive of Schedule B1, appoint any person who
is quaiified to act as an insolvency practitioner in relation to the Company as Administrator
of the Company.

112 Every Adminisirator appointed under clause 11.1 shall have the status and all the powers
and duties of an administrator for which provision is made in Schedule B1. The Factor
shall be under no lability to any such Adminisirator for his remuneration, costs, expenses

_ or in any other way whaisosver,

"11.3  The functions of every Administralor appointed under clause 11.1, including the
 distribution of all monies received by him, shall be as provided in paragraphs 59 to 73
- inclusive of Schedule BY,

- 11.4  The power of appointing an Administrator under this debenture may be exercised In
“writing under the hand of any Direcler or the Company Secretary for the time being of the -
_ Factar or of any person autharised in writing by any of them. in the case of the vacation -
. of office or the death of any such Administrator the Factor may in like manner appoint
annthar person so qualified in the place of such Administrator,

42, COSTS, EXAPENSES AND INTEREST AND DETERMINATION OF COMPANY'S
: ~LIaBILITY

12,1 Al expenses charges and costs of any nature whatsoever incurred by the Factor in
connection with the preparation or enforcement of this debenture or in the exercise of any
powers ar right conferred on the Factor hereby shall be payable by the Company on a full

. indemnity basis and any amount so payable shall be included in the Obligations,

12,2 i the Company shall fail to pay any monetary lisbility included in the Obligations when
" demanded the Company shall pay interest thereon calculated at 2 rate equivalent to the
discounting charge in force at the relevant time pursuant to the Agreement. Such interest
shall be payable and compounded monthly and shall acorue dally, after as well as before
any judgement, from the date when such liability is due until payment in full,

123 A written certificate from the Factor's compary secretary or auditor of the amount of the '
. monetary liabilities included in the Obligations at any ime shall be conclusive evidence
* {save for manifest error} in any proceedings against the Company.

13, - RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

131 The Company shall keep proper hooks and records of account and shali make true and

. complete entries in them of all transactions relating to any of the Company's business and
 the Property. '
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13.2 . Any duly suthorised official of the Faclor and any Receiver appointed by the Faclorand
' + - any person authorised by such Receiver shall have the right at any time {except during a
rroratorium in relation o the Company as provided for in paragraphs 43 or 44 of Schedule
- B1) to enter upon any premises at which the Company carries on business and upon any _
- other premises in which any part or all of the Property is situated or for the time being kept .+
 or stored for any of the following purposes:

- 13.2.1 gaining access to or inspecting or, foliowing any Event of Default, taking .
pussession of any of the Company's accounts books ledgers computer dala and
other records and docurments included in the Fixed Charge Property:

13.2.2 taking copies of any of such accounis books ledgers data records and documenis :
at the Company's expense;

- %3.2.3 . inspecting andfor, afler any Event of Defaull, taking gsossessieﬁ of any of the
' - Fixed Charge Praperty;

' ﬁ:mvidéd that the exercise of such right before an Event of Default shall be subject to
entry being made during the Company's normal business hours and on reasonable
nolice,

13'.3” " The Company shall suppiy to the Factor, at the Company's expense, Sﬁy information )
“refating {o the Company's business as the Faclor may require.

14, . LAND REGISTRY

141 - The Company will notify the Factor of any freshold or leasehold property which it now
- owns or which it may own after the dale of this deed and will, at any tme, meet any cost
of registering this debeniure against any properly which the Company may now, or in the
futurs, own at the Land Registry,

-~ 14.2 - The Company hereby consents to the Factor's application to the Chief Land Regisirar in
: . Form RX1 for the registration of the following restriction against each of the registered
tittes of such property (and against any title to any unregistered property which is or ought
to be the subject of a first registration of title at the Land Registry at the date of this deed):

- "RESTRICTION:

Mo disposition of the registered estate by the proprietor of the registered estate is to be
registered without & wrilten consent signed by the proprietor for the time being of the
charge dated Zi-4-1Fin favour of HH Cashflow Finance Limited (company number
081270809} referred to in the charges register or, if appropriate signed on such propristor's
behall by its atlorney, directors andior secratary.” :

14.3 - Inrespect of any property charged pursuant to this debeniure title to which is registerad at
. the Land Registry, the Company hereby represents and warrants that the securily created
- by ihis deed does not contravene any of the provisions of the memorandum and arlicles
of association or any other constitutional decuments of the Company.

.15 THE FACTOR'S ADDITIONAL RIGHTS

181 The grant by the Factor to the Company or to any other person, including any person for
' ~ whose liability the Company Is surety, of any time or indulgence or the making by the .
Factor with the Company or any such person of any arrangement composition or
- agreement not 1o sue shall not discharge or in any way affect any of the Faclor's righis
under this debenture.

15.2 - The Factor may abstain from perfecting or enforcing any securities, guarantees or other
- rights which it may now or at any time have from or against the Company or any other
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--person and may subsliie, release, alter or deal with the same in any way without
affacting its rights under this debenture. _ S

18.3 - I the Faclor receives or is deemed to have recelved notice of an Encumbrancs which
. affects any of ihe Property and which is created subsequent 1o the date of this debenture
- then the Factor may open 8 new account with the Company. I the Factor does not at the
* time of such notice or deemed nolice open a new account then the Factor will be treated
as having opened a new account at that ime.  Any paymenls received by the Faclor fram
the Company subssouent to the time of that nolice or deemed nolice will be credited or . -
- ireated as having been credited 1o 8 new account. Consequently no such payment will
- operate to reduce any of the Obligations secured by this debenture until such time as the
Factor is salisfied as to the priority of this debenture over such subseguent Encumbrance.

154 . Any discharge given by the Factor to the Company in respect of this debenture or of any
- of the Gbligations shall be deemed o ba vold and of no effect if any security taken from or
payment made by the Company or any gther person, which had been taken into account -
by the Faclor in giving that discharge, is subsequently avoided or reduced by or In
Cpursuance of any provision of law or of any determination of 2 court or tibunal of
- competent authority. The paper on which this debenture is writlen shall remain the
~ properiy of the Faclor notwithslanding any such discharge. '

o 16, - COMBINATION OF ACCOUNTS

161 The Faclor may at any lime without notice or other f’crmasity combine any two of more
- accounts held by it in the name of the Company.

47, NOTICES

. 17.1 . Any notice or demand required or permitted o be served or made by the Factor shall be.
validly served or made i handed to any officer of the Company or if sent by first class post
of delivered o the registered office of the Company or 1o ils address siated in section 1 of
-+ the Schedule or lts address Jast known to the Faclor or {o any address at which the
Company carries on business or if ransmitted by facsimile or e-mail to the facsimile
- number or e-mail address (as the cass may be) of the Company as made known by the
~ Company to the Factor at any time. Notices and demands served personally shall take
effect upon such service and notices and demands sent by post shall be conclusively
deemed io have been received within sevanty-two hours of the time of posting and
nolices and demands lransmilted by facsimile or e-mail shaill be sffective upon
- ransmission,

18. INTERPRETATION AND GENERAL PROVISIONS

- 181 The security created by this debenture shall be additional to and not in substitution for any
- other security created or which may hereafter be created in respect of the Obligations and
- - it shall be a continuing security and it shall not be considered to be satisfied in whole orin
- part by any intermediale payment by the Company.

18.2  This debenture and the security created by it may be assigned, transferred or novated by
- the Factor, the Company hereby consents to such transfer and agrees that the security
. hereby created shall continue in force in the hands of the transferee as continuing security
-~ in respact of abilities incurred prior to or post such fransfer.

183 . This debenture and the security created by It may not be assigned, transferred or novated
~{nor any declaration of trust or other interest in it or by it) granted by the Company without
- the express written consent of the Factor.

18.4 - For the purposes of clause 18.2 above the Faclor may disclose any information about the
Company and any company or other person connected or associated with it to any
company or other person connected or associated with the Factor andior to any company
or person o whom il is proposing to transfer or assign or novate or has translerred,

- . assigned or novated this security. The Company represents and warranis that it has and
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_________ (so far as permitted by law) will maintain any necessary authority by or on behalf of any
--------- . such persons 1o agree 1o the provisions of this clause.

18.5  This deed shall be construed and take effect according to English jaw and the Company
" heraby submits {o the non-exclusive jurisdiction of the English Couris. ¥ any provision of
- this debeniure shall be held to be invalid or unenforceable no other provision of it shall be
~. - affected and all such other provisions shall remain in il force and effect.

18.6 I any of the provisions of this debenture conflict with any provisions of the Agreement the
-~ provisions of the Agreement will prevail.

187 - Where this deed is handed undated to the Facior, it is dorie so on the basis that it shall -
: not be treated as being created until dated by the Factor. The Company hereby
authorises the Factor as agent for the Company io date this Deed at any time after it is
handed over. Upon such dating this deed shall be deemed {0 be deliversd,
" THE SCHEDIULE |
1 The Company: Alexander Bros (SW) Ltd a company registered in England and Wales
" with the number 10673889 of Bucknell Road, Pathfields Business Park, South Molton,
© Devon, £X36 3LH.
| _ 3 The Agreement = _ _
The Sales Finance Agreement made on 2 \‘Eﬁ' ﬁ@ﬂ\» QQ\'%‘ " between the
Company and the Factor,

3 Fixed Asssts

- Land and Buildings
. . Plant and Machinery

"4 Encumbrances Affecting the Pmpeﬁy' '
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IN WITNESS WHEREOF these presents have been duly executed as a Deed by the Company
- and have been signed on behall of the Faclor by an official duly authorised so to do on the day
and year staled above;

Signed and defivered as a Deed bﬁ;
ALEXANDER BROS (SW) LTD
acting by Darren Alexander

- a director

~in the presence of:

 Witness Signature:

T Witness
SUSLE KeveE %N

L%: i*%h”‘f‘z LQW %ﬂﬁﬁ;k e
T"ﬁi@ # ff::a ff‘ufé‘w?ﬁfu- .

&

eﬁ%{iﬁ fwm‘mfw :

 Witness Name:
‘Witness Address:. |

' Witness Occupation:

Signed for and on behalfof - .
HH CASHFLOW FINANCE LIMITED -
acting by Mark Bum .

a director/authorised signatory

This is to c@nﬁm? z‘h is)s a true and
- certified copy of the original deed
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