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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEARMAN & STERLING (LONDON) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10674839

Charge code: 1067 4839 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th September 2018 and created by NEVADA
INVESTMENTS 2 LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 1st October 2018 .

Given at Companies House, Cardiff on 3rd October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SHEARMAN & STERLING

EXECUTION VERSION

Dated 26 September 2018

THE CHARGORS
(as listed in Schedule 1 attached hereto)
THE PRICE FORBES ENTITIES
(as listed in Schedule 1 attached hereto)
THE OVERSEAS ENTITIES
(as listed in Schedule 1 attached hereto)

-and -

CITIBANK, N.A., LONDON BRANCH

(as Common Security Agent)

SUPPLEMENTAL SECURITY DEED

This Supplemental Security Deed is subject o and has the benefit of the Intercreditor Agreement (as defined
herein)

WE OPERATE INTHE UK AND ITALY AS SHEARMAN & STERLING [LOMDON; LLP. A LIMITED LIABILITY PARTMER SHIF ORGANISED IN THE UNITED STATES UNDER THE LAWS OF THE STATE OF DELAWARE, WHICH LAWS LIMIT THE PERSONAL LIABILITY
OF PARTMERS. SHEARMAN & STERLING (LONDOM; LLP 13 AUTHORISED AND REGULATED BY THE SCLICITORS REGULATION AUTHORY (FIRM SRA NUMBER 211340). A LIST OF ALL PARTNERS NAMES. WHICH INCLUDES 3OLICITORS AND
REGISTERED FOREIGN LAWYERS, 15 QPEN FOR MSPECTION AT THE ABOVE ADDRESS. EACH PARTNER OF SHEARMAN & STERLING (LONDCN; LLP 15 ALSD A PARTMER OF SHEARMAN & STERLIMG LLP WHICH HAS GFFICES IN THE OTHER CITIES
NOTED ABDVE
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THIS SUPPLEMENTAL SECURITY DEED (this "Deed") is made on 26 September 2018.

BETWEEN:

Q)

@)

G3)

4)

WHEREAS:

A)

THE CHARGORS listed in Part A of Schedule 1 (Companies) (each a "Chargor" and together
the "Chargors"),

THE PRICE FORBES ENTITIES listed in Part B of Schedule 1 (Companies) (each a "Price
Forbes Entity" and together the "Price Forbes Entities"),

THE OVERSEAS ENTITIES listed in Part C of Schedule 1 (Companies) (each an "Overseas
Entity" and together the "Overseas Entities"); and

CITIBANK, N.A., LONDON BRANCH as common security agent for itself and the other
Secured Parties pursuant to the Intercreditor Agreement {as defined below) (the "Common
Security Agent", which expression includes any person which is for the time being the common
security agent pursuant to the Intercreditor Agreement).

Reference 1s made to:

(@)

(b)

(©)

(d)

(&)

the English law debenture dated 22 June 2017 between Ardonagh Midco 3 PLC (previously
known as KIRS Midco 3 PLC) and the Common Security Agent (the "Original Debenture");

the English law security accession agreement dated 22 June 2017 between Nevada Investment
Holdings 5 Limited, Nevada Investment Holdings 6 Limited, Nevada Investment Holdings 7
Limited, Ardonagh Finco PL.C {formerly known as KIRS Finco PLC), Nevada Investments
Topco and the Common Security Agent, in relation to the Original Debenture (the "First
Debenture Accession Deed");

the English law security accession agreement dated 7 August 2017 between Arista Insurance
Limited, Bishopsgate Insurance Brokers Limited, Broker Network Holdings Limited, Chase
Templeton Limited, CCV Risk Solutions Limited, Cullum Capital Ventures Limited, Direct
Group Limited, Direct Group Property Services Limited, Direct Group Topco Limited
{formerly known as Ryan Direct Group Limited), Direct Newco Limited, Direct Validation
Services Limited, Four Counties Insurance Brokers Limited, Geo Specialty Group Holdings
Limited (formerly known as Fusion Insurance Holdings Limited), Geo Underwriting Services
Limited (formerly known as Fusion Insurance Services Limited), Lunar 101 Limited,
Millennium Insurance Brokers Limited, Morgan Law Limited, Nevada InvestorCo Limited,
Nevada Investments 1 Limited, Nevada Investments 2 Limited, Nevada Investments 3
Limited, Nevada Investments 4 Limited, Nevada Investments 5 Limited, Nevada Investments
6 Limited, Nevada Investments 7 Limited, Paymentshield Group Holdings Limited,
Paymentshield Holdings Limited, Paymentshield Limited, Paymentshield Services Limited,
Towergate Insurance Limited, Towergate Risk Solutions Limited, Towergate Underwriting
Group Limited and the Common Security Agent, in relation to the Original Debenture (the
"Second Debenture Accession Deed" and together with the Original Debenture and the First
Debenture Accession Deed, the "Original Debenture Documents");

the English law share charge dated 22 June 2017 between Ardonagh Midco 2 PLC ("Midco
2") (previously known as KIRS Midco 2 PL.C) and the Common Security Agent (the "Midco
Share Charge");

the English law share charge dated 7 August 2017 between Chase Templeton Group Limited
{the "Chase Templeton") and the Common Security Agent (the "Chase Templeton Share
Charge" and together with the Original Debenture Documents and the Midco Share Charge,
the "Original Security Documents");
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{g)

(h)

the intercreditor agreement dated 20 June 2017 between, amongst others, Ardonagh Midco 2
PLC (previously known as KIRS Midco 2 ple) as Parent, Ardonagh Midco 3 PLC (previously
known as KIRS Midco 3 PLC) as Company and the Senior Secured Notes Issuer and the
Common Security Agent (the "Intercreditor Agreement");

the revolving facility agreement dated 25 May 2017, as amended and restated by an
amendment and restatement deed on 22 June 2017 (the "Super Senior RCF") and by an
amendment and restatement agreement (the "Amendment Agreement") dated on or about the
date hereof and as amended and restated {from time to time, between, among others, Ardonagh
Midco 3 PLC (as original borrower and original guarantor), the Agent and the Common
Security Agent (the "Restated Super Senior RCF");

the additional letter of credit facility of £50,000,000 to be made available to Ardonagh Midco
3 PLC under the Restated Super Senior RCF (the "Additional LC Facility"), such Additional
LC Facility to be established pursuant to clause 9.2 (4vailability) of the Restated Super Senior
RCF and, in particular, pursuant to an additional letter of credit facility agreement dated on or
about the date hereof between Deutsche Bank AG, London Branch as lender and Ardonagh
Midco 3 PLC as borrower (the " Additional L.C Facility Agreement").

(B) Each Chargor has realised and continues to realise substantial direct and indirect benefits as a result of
being party to the Super Senior RCF and the transactions contemplated thereby.

(@) Each Chargor expects to realise substantial direct and indirect benefits as a result of being party to the

Restated Super Senior RCF.
IT IS AGREED as follows:
1. DEFINITIONS

1.1 In this Deed:

(a) "Charged After-acquired Property” means all After-acquired Property forming part of the
Charged Property and any building, fixtures, fittings, fixed plant or machinery from time to
time situated on or forming part of such After-acquired Property.

(b) "Charged Property” means all the assets and undertakings of the Chargors which from time
to time are subject of the security created or expressed to be created pursuant to any Original
Security Document and this Deed;

{c) "Charges" means the Security from time to time created or expressed to be created by or
pursuant to this Deed;

(d) "Finance Documents" has the meaning given to such term in the Restated Super Senior RCF;

{e) "Finance Parties" has the meaning given to such term in the Restated Super Senior RCF;

(O "Secured Obligations" has the meaning given to the term 'Priority Creditor Only Secured
Obligations” in the Intercreditor Agreement; and

(g) "Secured Parties" has the meaning given to such term in the Intercreditor Agreement.

1.2 Unless this Deed provides otherwise, a term which is defined (or expressed to be subject to a particular

construction or interpretation) in the Intercreditor Agreement and/or an Original Security Document
shall have the same meaning (and be subject to the same construction or interpretation) in this Deed. In
the event of any conflict between definitions in the Intercreditor Agreement and/or an Original Security
Document, the definitions provided in the Intercreditor Agreement shall prevail.
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1.4

3.1

32

33

Law of Property (Miscellaneous Provisions) Act 1989: The terms of the other Priority Debt
Documents and other documents under which the Secured Obligations arise and of any side letters
relating thereto between any Chargor and any of the Secured Parties are incorporated herein to the
extent required for any purported disposition of the Charged Property contained in this Deed to be a
valid disposition in accordance with section 2(1) of the Law of Property (Miscellaneous Provisions)
Act 1989

Law of Property (Miscellaneous Provisions) Act 1994: The obligations of each Chargor under this
Deed and any document entered into pursuant to this Deed shall be in addition to the covenants deemed
to be included in this Deed or such other document by virtue of Part I of the Law of Property
(Miscellaneous Provisions) Act 1994,

INCORPORATION BY REFERENCE

The provisions of clause 1.2 (Construction) to clause 1.5 (Intercreditor) (inclusive) of the Original
Debenture shall be deemed incorporated into this Deed with all necessary modifications as if they were
set out in full in this Deed.

GUARANTOR AND SECURITY CONTFIRMATION
General Confirmation

Each Chargor, each Price Forbes Entity and each Overseas Entity hereby acknowledge and agree to the
amendments set out in the Amendment Agreement and to the transactions contemplated thereby and
hereby confirms:

{(a) all obligations and liabilities incurred by it under each Transaction Security Document and
other Finance Documents to which it is a party, whether actual or contingent, whether owed
jointly or severally, and whether owed as principal or surety or in any other capacity
whatsoever; and

(b) all undertakings arising under or in connection with each Transaction Security Document and
other Finance Document to which it 1s a party and the creation of the Security Interest under
each Transaction Security Document to which it is a party.

Guarantee Confirmation

Each Chargor, each Price Forbes Entity and each Overseas Entity confirms that the guarantees and
indemnities set out in clause 23 (Guarantee and Indemmnity) of the Restated Super Senior RCF shall:

(a) remain in full force and effect notwithstanding the amendments contemplated by the
Amendment Agreement; and

(b) extend to all liabilities and obligations assumed by any Chargor or Price Forbes Entity (as
applicable) under the Finance Documents as amended by the Amendment Agreement
(including but not limited to any liabilities and obligations under the Restated Super Senior
RCEF),

subject only to the guarantee limitations set out in clause 23.11 (Limitations on Guarantees) of the
Restated Super Senior RCF.

Security Confirmation

Each Chargor and each Overseas Entity confirms that the security created by any Transaction Security
Documents to which it 1s a party:

{(a) is and shall remain in full force and effect notwithstanding the amendments referred to in the
Amendment Agreement; and
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(b)

continues to secure its Secured Obligations (as defined in each Transaction Security
Document(s) to which it 1s a party), which for the avoidance of doubt, includes and extends to
all liabilities and obligations owed and/or due by the Chargors under the Finance Documents
as amended by the Amendment Agreement (including, but not limited to, under the Restated
Super Senior RCF), subject always to any limitation of liability expressly provided for in each
Transaction Security Document; and

(c) all of the liabilities and obligations under the Restated Super Senior RCF form part of (but do
not limit) the Secured Obligations as such term is used in any of the Transaction Security
Documents.
4. COVENANT TO PAY

Each Chargor, as a primary debtor, covenants with the Common Security Agent (for the benefit of
itself and the other Secured Parties) that it will on demand pay and discharge the Secured Obligations
when they fall due in the manner provided for in the Priority Debt Documents.

5. SECURITY

5.1 General

All the secunity created under this Deed:

(a)
(b)
(©)
(d)

(&)

is created in favour of the Common Security Agent;
is created over present and future assets of each Chargor;
1s security for the payment of the Secured Obligations;

1s made with full guarantee subject to the Original Security Documents in accordance with the
Law of Property (Miscellaneous Provisions) Act 1994; and

1s made in addition to and does not effect the Security created pursuant to the Original
Security Documents.

The Common Security Agent holds the benefit of this Deed and this Security on trust for the Secured

Parties.

52 Security

(@)

Each Chargor (other than Midco 2 and Chase Templeton), as continuing and further security
for the payment and discharge of the Secured Obligations, charges and agrees to mortgage,
charge and/or assign in favour of the Common Security Agent with full title guarantee (subject
to the Original Debenture Documents) all assets which are mortgaged, charged and/or
assigned to the Common Security Agent pursuant to each Original Debenture Document by
way of:

(1) legal mortgage to the extent so mortgaged under the Original Debenture Documents;
{11) equitable mortgage to the extent so mortgaged under the Original Debenture
Documents;

{111) fixed charge to the extent so charged under the Original Debenture Documents;

(iv) floating charge to the extent so charged under the Original Debenture Documents;
and
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(b)

(©)

(V) assignment by way of security to the extent so assigned under the Original Debenture
Documents,

in each case in the manner and to the extent described in clause 3 (Charging Clause) of the
Original Debenture, clause 2.3 (Morigages and fixed charges) of the First Debenture
Accession Deed and clause 2.3 (Mortgages and fixed charges) of the Second Debenture
Accession Deed (as applicable) as if that clause was set out in full in this Deed and subject to
Clause 5.4 (General Provisions relating to Security).

Midco 2, as continuing and further security for the payment and discharge of the Secured
Obligations, charges and agrees to charge in favour of the Common Security Agent with full
title guarantee (subject to the Orniginal Security Documents) all assets which are charged to the
Common Security Agent pursuant to the Midco Share Charge by way of fixed charge to the
extent so charged under the Midco Share Charge in the manner and to the extent described in
clause 3 (Charging Clause) of the Midco Share Charges as if that clause was set out in full in
this Deed and subject to Clause 5.4 (General Provisions relating to Security).

Chase Templeton, as continuing and further security for the payment and discharge of the
Secured Obligations, charges and agrees to charge in favour of the Common Security Agent
with full title guarantee (subject to the Orniginal Security Documents) all assets which are
charged to the Common Security Agent pursuant to the Chase Templeton Share Charge by
way of fixed charge to the extent so charged under the Chase Templeton Share Charge in the
manner and to the extent described in clause 3 (Charging Clause) of the Chase Templeton
Share Charges as if that clause was set out in full in this Deed and subject to Clause 5.4
{General Provisions relating to Security).

53 Floating Charge

(a) The floating charge created by each Chargor (other than Mideco 2 and Chase Templeton)
pursuant to Clause 5.2 (Security) is a qualifying floating charge for the purposes of paragraph
14 of Schedule B1 to the Insolvency Act 1986.

(b) Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to this Deed.

5.4 General provisions relating to Security

{(a) The Common Security Agent shall, in relation to the Security created pursuant to this Deed
have the same rights and obligations in relation to the Charged Property as are expressed to be
granted to it or assumed by it under the Original Security Documents.

(b) The Security created by each Chargor pursuant to this Deed shall be separate and distinct from
and shall not merge with nor exclude or prejudice the security created by such Chargor over
the Charged Property pursuant to any other Priority Debt Document.

{c) This Clause 5 is without prejudice to Clause 4 (Covenant to Pay).

(d) Where this Deed purports to create first ranking Security, that Security will be second ranking
Security taking effect subject only to any equivalent Security created by the Original Security
Documents until such time as and to the extent that the relevant Security created by the
Original Security Documents ceases to have effect.

{(e) Where a right or asset has been assigned (subject to a proviso for a re-assignment on

redemption) under any of the Original Debenture Documents and the same asset or right 1s
expressed to be assigned again under this Deed, that second assignment will take effect as a
fixed charge over the right or asset and will only take effect as an assignment if the relevant
security created by the relevant Orniginal Debenture Document ceases to have effect at a time
when this Deed still has effect. At such time as the secunity created by the Original Debenture
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Documents ceases to have effect, and as soon as reasonably practicable, each Chargor shall
give notice of assignment to the relevant counterparty in substantially the form required for
notice to such counterparty set out in Schedule 4 or Schedule 6 (Form of Notice to Banks
operating Bank Accounts) to the Onginal Debenture, as appropriate.

To the extent that any Charged Property constitutes "financial collateral” within the definition
of the Financial Collateral Arrangements (No. 2) Regulations 2003 (SI 2003 No.3226) the
provisions in clause 11.8 (Appropriation) of the Original Debenture shall apply to such
financial collateral as if set full in this Deed.

55 Security trust

(a)

(b)

(©)

The Common Security Agent holds the benefit of this Deed on trust for the Secured Parties
and (1) the rnights, powers, authorities and discretions given to the Common Security Agent
under the Restated Super Senior RCF shall apply to the Common Security Agent acting as
holder of the benefit of this Deed on trust for the Secured Parties and shall be supplemental to
the Trustee Act 1925 and the Trustee Act 2000 in addition to any which may be vested in the
Common Security Agent by law or regulation; and (ii) the powers of delegation of the
Common Security Agent and the exculpations and exclusions afforded to the Common
Security Agent under the Restated Super Senior RCF shall apply to the Common Security
Agent 1n its capacity as holder of the benefit of this Deed on trust for the Secured Parties.

Section 1 of the Trustee Act 2000 shall not apply to the duties of the Common Security Agent
in relation to the trusts constituted by this Deed. Where there are any inconsistencies between
the Trustee Act 1925 or the Trustee Act 2000 and the provisions of this Deed, the provisions
of this Deed shall, to the extent permitted by law and regulation, prevail and in the case of any
inconsistency between the Trustee Act 2000, the provisions of this Deed shall constitute a
restriction or exclusion for the purposes of the Trustee Act 2000.

On a release of all the Charges constituted by this Deed pursuant to clause 25.7 (Covenant to
Release) of the Original Debenture, clause 25.7 (Covenant to Release) of the Midco Share
Charge and clause 25.7 {(Covenant to Release) of the Chase Templeton Share Charge (as
incorporated into this Deed pursuant to Clause 6 (Incorporation of the Original Debenture)
below) the trusts set out in this Deed shall be wound up.

6. INCORFORATION OF THE ORIGINAL DEBENTURE

(a)

(b)

Subject to paragraph (d) below, clauses 3.5 (Conversion of Floating Charge) to 20
(Redemption of Prior Charges) inclusive, Clause 24.2 (No Discharge) and Clause 25
{Miscellaneous) of the Original Debenture and all schedules to the Original Debenture shall
apply as between each Chargor (other than Midco 2 and Chase Templeton) and the Common
Security Agent as 1f repeated and set out in full herein, mutatis mutandis and with:

(1) references to "this Deed” being construed as references to this Deed and references to
the "Priority Debt Documents" being construed to include a reference to this Deed,;
and

(i1) defined terms used in those provisions which are otherwise defined in this Deed
having the meaning given to them in this Deed.

Subject to paragraph (d) below, clauses 4 (Continuing Security) to 20 (Redemption of Prior
Charges) inclusive, Clause 24.2 (No Discharge) and Clause 25 (Miscellaneous) of the Midco
Share Charge and all schedules to the Midco Share Charge shall apply as between Midco 2
and the Common Security Agent as if repeated and set out in full herein, mutatis mutandis and
with:
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7.1

7.2

73

9.1

9.2

(1) references to "this Deed" being construed as references to this Deed and references to
the "Priority Debt Documents" being construed to include a reference to this Deed,;
and

{11) defined terms used in those provisions which are otherwise defined in this Deed
having the meaning given to them 1in this Deed.

{c) Subject to paragraph (d) below, clauses 4 (Continuing Security) to 20 (Redemption of Prior
Charges) inclusive, Clause 24.2 (No Discharge) and Clause 25 (Miscellaneous) of the
Templeton Chase Share Charge and all schedules to the Templeton Chase Share Charge shall
apply as between Templeton Chase and the Common Security Agent as 1f repeated and set out
in full herein, mutatis mutandis and with:

(1) references to "this Deed" being construed as references to this Deed and references to
the "Priority Debt Documents" being construed to include a reference to this Deed,;
and

{11) defined terms used in those provisions which are otherwise defined in this Deed

having the meaning given to them in this Deed.

{d) Without prejudice to paragraph (a) above, each Chargor makes the representations and
warranties expressed to be made by it under of the Original Debenture on the date of this
Deed.

GENERAL OBLIGATIONS

Negative pledge and disposals: clause 6 (Negative pledge and disposal restrictions) of the Original
Debenture shall each apply to this Deed as 1f set out in full in this Deed.

Delivery of title documents: Save to the extent already held in connection with the Original Debenture
Documents, each Chargor (other than Midco 2 and Chase Templeton) shall, if so requested by the
Common Security Agent use reasonable endeavours to, deposit with the Common Security Agent (or
as it may direct) all deeds, certificates and other documents evidencing title relating to any Charged
After-acquired Property. If any such documents are at the relevant time at the Land Registry, such
Chargor shall, promptly following a demand by the Common Security Agent, provide or procure the
provision to the Common Security Agent of such undertakings and such letters addressed to the Land
Registry as the Security.

The Contemporaneous Accession to the Original Debenture: Each Chargor shall procure that any
Subsidiary of the Parent which becomes a Chargor under and as defined in the Original Debenture shall
{unless otherwise directed in writing by the Common Security Agent) become a Chargor under this
Deed.

ACKNOWLEDGMENT

Each Chargor acknowledges and agrees that this Deed is a Transaction Security Document and each
Chargor, each Price Forbes Entity and each Overseas Entity acknowledges and agrees that this Deed is
a Finance Document.

RATIFICATION OF ORIGINAL SECURITY DOCUMENTS

Each party to each Original Security Document hereby ratifies and confirms that each Original Security
Document to which it is a party shall continue to apply and remain in full force and effect on its terms.

For the avoidance of doubt, the parties agree that nothing in this Deed is intended or shall be construed
as an amendment to any Original Security Document.
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10.

10.1

10.2

10.3

11.

12.

13.

14.

15.

15.1

BENEFIT OF DEED

Without prejudice to the express terms of this Deed and the terms of the Transaction Security
Documents and/or the Finance Documents, the Agent and the Common Security Agent have each
agreed to become a Party only for the purpose of taking the benefit of this Deed for itself and on behall
of the Secured Parties (in the case of the Common Security Agent) and the Finance Parties (in the case
of the Agent) and for the better preservation and enforcement of their rights under the Transaction
Security Documents and/or Finance Documents (as appropriate) and will assume no obligation or
liability whatsoever to any other party by virtue of the provisions of this Deed.

The Common Security Agent executes this Deed as security trustee in the exercise of the powers and
authority conferred upon and vested in it under the Intercreditor Agreement and any other Transaction
Security Document for and on behalf of each Secured Party for whom it acts. It will exercise its
powers and authority under this Deed in the manner provided for in the Intercreditor Agreement and, in
so acting, the Common Security Agent shall have the protections, immunities, rights, powers,
authorisations, indemnities and benefits conferred on it under and by the Intercreditor Agreement and
the other Transaction Security Documents. In the event of any inconsistency between this Deed and the
Intercreditor Agreement, the Intercreditor Agreement shall prevail.

The Agent executes this Deed as agent in the exercise of the powers and authority conferred upon and
vested 1n 1t under the Restated Super Senior RCF for and on behalf of each Finance Party for whom it
acts. It will exercise its powers and authority under this Deed in the manner provided for in the
Restated Super Senior RCF and, in so acting, the Agent shall have the protections, immunities, rights,
powers, authorisations, indemnities and benefits conferred on it under and by the Restated Super Senior
RCF. In the event of any inconsistency between this Deed and the Restated Super Senmor RCF, the
Restated Super Senior RCF shall prevail.

SEVERABILITY

If any one or more of the provisions of this Deed shall, for any reason whatsoever, be held invalid, such
provisions shall be deemed severable from the remaining provisions of this Deed and shall in no way
affect the validity or enforceability of such other provisions.

EFFECT AS A DEED

This document is intended to take effect as a Deed notwithstanding the fact that some of the parties
may have executed it under hand only.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed and delivered
shall constitute an original of this Deed, and all of those counterparts taken together will be deemed to
constitute one and the same instrument.

GOVERNING LAW

This Deed and any non-contractual claims arising out of or in connection with it shall be governed by
and construed in accordance with English law.

JURISDICTION

Subject to Clause 15.2 below, each Chargor, each Price Forbes Entity, each Overseas Entity the Agent
and the Common Security Agent agrees that the courts of England have exclusive jurisdiction to settle
any dispute arising out of or in connection with this Deed, whether contractual or non-contractual
(including a dispute regarding the existence, validity or termination of this Deed) (a "Dispute"). Each
Chargor, the Agent the Common Security Agent agrees that the courts of England are the most
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appropriate and convenient courts to settle Disputes and accordingly no party to this Deed will argue to
the contrary.

152 Each Chargor, each Price Forbes Entity, each Overseas Entity, the Agent and the Common Security
Agent agrees that, for the benefit of the Finance Parties and the other Secured Parties only, nothing in
this Deed shall limit the right of the Finance Parties and/or the Secured Parties to bring legal action
against any of the Chargors in any other court of competent jurisdiction.

IN WITNESS WHEREOF this Deed has been executed and delivered as a deed on the date stated at the
beginning of this Deed.
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SCHEDULE 1

COMPANIES

PART A

CHARGORS

1. Ardonagh Midco 2 PL.C England and Wales 10679958
2. Ardonagh Midco 3 PLC England and Wales 10735116
3. Nevada Investment Holdings 5 Limited England and Wales 10737611
4. Nevada Investment Holdings 6 Limited England and Wales 10738036
5. Nevada Investment Holdings 7 Limited England and Wales 10738214
6. Nevada InvestorCo Limited England and Wales 10735273
7. Nevada Investments 1 Limited England and Wales 10674667
8. Nevada Investments 2 Limited England and Wales 10674839
9. Nevada Investments 3 Limited England and Wales 10675029
10. Nevada Investments 4 Limited England and Wales 10674705
11. Nevada Investments 5 Limited England and Wales 10674827
12. Nevada Investments 6 Limited England and Wales 10675067
13. Nevada Investments 7 Limited England and Wales 10735121
14. Arista Insurance Limited England and Wales 05938669
15. Bishopsgate Insurance Brokers Limited England and Wales 00149526
16. Broker Network Holdings Limited England and Wales 05044510
17. CCV Risk Solutions Limited England and Wales 05879041
18. Cullum Capital Ventures Limited England and Wales 05587424
19. Four Counties Insurance Brokers Limited England and Wales 04849648
20. Geo Specialty Group Holdings Limited England and Wales 05555838
{formerly known as Fusion Insurance Holdings
Limited)
21 Geo Underwriting Services Limited (formerly England and Wales 04070987

known as Fusion Insurance Services Limited)

LNDOCS01/1106569.12 10




22 Lunar 101 Limited England and Wales 10095593
23. Morgan Law Limited England and Wales 02696420
24 Paymentshield Group Holdings Limited England and Wales 05919794
25. Paymentshield Holdings Limited England and Wales 05131340
26. Paymentshield Limited England and Wales 02728936
27 Paymentshield Services Limited England and Wales 10112351
28. Ardonagh Finco PL.C England and Wales 09424525
29 Towergate Insurance Limited England and Wales 07476462
30. Towergate Risk Solutions Limited England and Wales 06189756
31 Towergate Underwriting Group Limited England and Wales 04043759
32 Direct Group Limited England and Wales 02461657
33. Direct Group Property Services Limited England and Wales 06067034
34 Direct Newco Limited England and Wales 06290469
35. Direct Validation Services Limited England and Wales 03566382
36. Millennium Insurance Brokers Limited England and Wales 02103848
37 Direct Group Topco Limited England and Wales 08183121
38. Chase Templeton Limited England and Wales 03299980
39. Nevada Investments Topco Limited Cayman Islands 302611

40. Chase Templeton Group Limited Isle of Man 106830C

PART B
PRICE FORBES ENTITIES

5574861

41. PFTH Limited England and Wales
42 Price Forbes & Partners Limited England and Wales 5734247
43 Price Forbes Holdings Limited Cayman Islands 301971

LNDOCS01/1106569.12
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PART C

OVERSEAS ENTITIES

44,

Nevada Investments Holdings Limited

Cayman Islands

301966

45.

Chase Templeton Holdings Limited

Isle of Man

009099V

LNDOCS01/1106569.12
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SIGNATORIES

Execuied as a deed by ARDONAGH MIDCO 2 PLC

acting by

Cinthepresence sl L T

 Nome DA G RS
. Address:

Qccupation: y— - — e
T EECATWE T Al AT

[Signature pa.ge. ta S wpplemenmf Secwi?y Deed}



Executed a5 adeed b

" acting by

0ccupat10n ERe

CamWE BEY BN T ' I

[Signature page to Supplemental Security Deed)



Executed as a deed by NEVADA INVESTMENT HOLDINGS 5 LIMITED

acting by

~Name: Liachg l_ﬁi)L_Q, :
sddess: |

- Ocoupation: . . ~ .
P s Cor T 5 OISS 1 ETA oS

- [Signature page to Supplemental Secm’i.ty Deed| o



Executed as a deed by NEVADA INVESTMENT HOLDINGS 6 LIMITED

acting by

in the prege

Mame: &

Addraess-:‘/i~
Occupation:  © . _

: EASLIRWD O Ay STAT

Ly

[Signature pag'é fo Supp;’ememdl Se;cr,z;"z'{y Déedj



Executed as adeed by NEVADA INVESTMENT HOLDINGS 7 LIMITED

' " -acting by

Name: Erai\ &
Address: i

- Oceupation: (7,087 mmd = ovss ‘;S'“.'.GNT :

| [Signature page o Supplemental Security Deed)]



Excouted as a deed by M

acting by

in the presence of:

. _ Mame: b W
Address:

- Occupation: &

AECWITW B ASS (sTAcee . o -

(Sigratire page to Supplemental Security Deed)



LIMITED

Executed as a deg

. acting by

Address:
" Occupation:

FEC WS o JASs VSTRNYT _

o [Signature page to S?Qppz’éﬂ?%?ﬂi Security Deed]



AITED

. \_T'... Collb .. y o . ’ ) . .. . ’ . .
sl -
~ - Occupation. — - SR S

L O T ShEVTTaNT

- [Signature page to Supplemental Security Deed)



‘Executed as a degd by NEVADA INVESLMENTS 3 LIMITED

“acting by

Address:

Ocoupation: L:;'x“\‘?:ci-w\_‘ﬂ\_j c Ass

WIeWT

[Signature page to Supp!emgém! Security Deed] o



~ Executed as a deed by NEVADA INVESTMENTS 4 LIMITED

- acting by

- Address:
Oecupation:

" [Signature page 1o Supplemental Security Deed]



Executed as a deed by NEVADA INVESTMENTS § LIMITED

acting by

in the presence of;

Name: WAAUNE (WSl -
Address:
Occupation:

=SS ASETRMNT

| [Sigrature page to Supplenienial Security Deed]



Excented as a deed by NEVADA INVESTMENTS 6 LIMITED

' acting by

 Mame: } }ZU\ CRE P D .
- Address: IR _ . : :
© Oceupation: o SR ' o : L o

= AR Cwmny o A CAN T

o [S:'gnamf'e pagé to Suppfemmmf Security Deed] _'



Executed as a deed by NEVADA INVESTMENTS 7 LIMITED .

“acting by

in the presence of:

- Name: iib\u_\\*__ ARG . e
Occupation = R L L
AEC ASisTANT SRR

' .[Signazzére page io Supplementa] Security Deed)



Executed as a deed by ARISTA INSURANCE LIMITED

acting by

in the presence of:

- " [Signature page 10 Supplemental Security Deed)]



" acting by

in the presence off

Name: K4l {ARLS
- Address: '
- Occupation:

SR RIS RTANT

| [Signature page lo Supplemenial Security Deed}. T



Executed asadeed by BROKER NETWORK HOLDINGS LIMITED

acting by

S .Name: LA = CMsLn ,. ______
-+ Address:

- Occupation: Sl
ra

P38 AT T

[ ngﬁazure pége to Supplemental Security Deed)



Executed as a deed by CEY RISK SOLUTIONS LIMITED

. acting by

inth'epresenc_. : ' o o
- N ‘é&-\h\; T LA i U s K
- Address:

- Ocoupation. .,

b—?‘\ﬁ:c_%”{‘]\j:i_ ﬂ\\:’s“&?ﬁf\‘;ﬁ__ S

[Signature page to Supplehée.nia! Security Deed]



Executed as a deed by CULLUM CAPTTAL VENTURES LIMITED |

acting by

LALE. (RSO

pae: I
" Oceupation: ,— —
(= pS e \ﬁ&i'\&‘f&m -
. i W S

- [Sz'gnamré page to Supplemental Security Déecﬂ ' i



. Crocupation;

NCE BROKERS LIMITED

* acting by

in the presence

Name: V_\, ’\‘\E 5
- Address:

AEatTwie \(“)Q},S Lh’%‘c—’vx,"f_ e

'[Signaza}'e pege to Sizpp?emem‘a! Security Deed) '



‘Executed as a deed by GEOQ SPECIALTY GROUP HOLDINGS LIMITED |

acting by

Name: RAGNC  Lyve, &~
- Qecupation: :

EREC Ly o R
S SRS RN ~NY

’

L [Signature page to Supplemental SecyrityDeed]' ' s



Executed as a déed by GEQ UMBDERWRITING SERVICES LIMITED

. _' acting by

in the presence of

R Name: K"k Vi LS
B Oecupitlon

[ CATVNL T ﬂ&:\&\‘%m y

r

[Signature page to Supplemental Security Deed]



Executed as 2 deed by LUNAR 101 LIMITED

| acting by

CName: /i

LS iasie o
Address: .

Cogupation:

[Signature page to Supplemental Seczaﬁz‘y Deecﬂ' )



~acting by _

o Namer KAAE - Ciagen
e N —
- Qccupation: __ )

PR e ST s T T -
by -

o [Sz'Qnature page o Sz;pp!emenia! Secu?a'if}) Deed) _



Executed a5 a deed by PAYMENTSHIELD GROUP HOLDINGS LIMITED

- acting by

.. in the prese

Name: KA (AT Oy

Crecupation. = _ s :
EHE €y o
=ieMag - AMSTIANT

[S‘z'gnaiz}re page to Supplemental Security Deed)]



Executed as a deed by PAYN

ENTSHIELD HOLDINGS LIMITED

acting by

in the presence of:

N . Name: X{;L{&k\‘?— o N —~ . . ) g . ) o P o
S Address: - o TP P
. Occupationi-g ' S o .

TROTNE ASS ISTanT

[Signature puge to Supplemental Security Deed) '



C [Sigma!z;'?’e }Jage 0 Supplenterital Se‘writ_]:. De’edj



" acting by

.OC-QHP&UOBIE?‘»_‘EK;L{(\Q T A ssis et :

-

[Signature page 1o Saxpp!efnenza[ Security De.ecﬂ. o



Executed as a deed by ARDGNAGH FINCO PLC

" acting by

in the presen - 5

Name K.,\w\\._\\ ' (__ﬁ% o .. i [P

i I —

Oveupation: L
XE cetva s ‘%ﬁﬁiﬁﬁf S

» . L

[Signative page to Supplémerzal Security Deéd} :



_Bxecuted 25 a deed by TOWERGATE INSURANCE LIMITED

. acting by

" .. in'the preseng

- Name: MM Ao QXL
- Address: -

Oceupation: — L

' T E ey B OSSis3ANT

[Signarure page f’o.Supps’emen:a! Security Deed)



Executed as a deed by TG CATE RISK SGLIITIONS LIMITED

acting by

" in the presence of:

Mame: VM 3= g_\ﬁ“ N~ .

Oceupation: —— S o
e K _ . g :
EXEL Ly o ﬁs‘«‘s"l&'i\&q\'j"?{"

: [Ss’gﬁatw.’a page (o Supplemental Securify Deed)



Executed as a deed by TOWERGATE UNDERWRITING GROUP LIMITED

acting by

%\Tame.‘ Q’L}«@\w ‘E,,
_ Addeess:
- Occupation:

= Sommwye ADBISTH NT '

[Signatire page 10 Supplemental Security Deed)



1




[Fxgovtodim a

e I

CRIG




fuiuied

st I

DI ‘i,"'!_".*{




Cao Uads




SRR ATIS ECT

Heng




PR RO ERUE L INITLED

LR R




acting by

Address:
Ocoupation: Hend o Corfdnd O, '

. [Signature page to Supplemental Sec'urig: Deeé'] S



Executed as a deed by NEVADA INVESTMENTS TOPCO LIMITED .

-acting by

it the presence f:.' o S : .

.. Name: KD CASe -
Address:

* Qcoupation:

SRECCOW i ASETA N”T

[S:'gnat#re page to Suppfemﬁenf.a! Security Deed} :



Exeouted as 3 deod by CTLARE [EMPLETON GROUP LIMITED

. scting by

8!18‘! ...................................................

_ A ERoTCeRITOy

[Sigﬁarzkré pogs 1o Supplemenital Security Deed]



HENTS HOLDINGS LIMITED

Executed as a deed

- acting by

inthe presence gft o T T T

MName: P LAOSLS
Address: K
- Cocupation. - — R
RSO T %\‘STAQT

e {Sz',émzure page to Supplemental Sécuri{y Deed)



Executed as a deed by PRIF 1.1

ﬂ.C'E.iIlg b}’ ...............................................................................

©in'the presence ol

- Name: KWL\\?& LSesy -
- Address:
" Occupation: )

uﬂ(‘é‘_(_‘uﬁ‘\\gﬁ ﬂanﬁ'@N‘“{“ ) . .. .. ....... | .

' {S:'gmc‘we page to Supp?emeé@fa! Secw‘f{v.Deedj



Estecuted as a desd by PRICE FORBES & PARTNERS LIMITED

. acting by

CAHCRpEIG

IR T 7

o [Sigmz.fu.re pc}ge 1o Supplémental Security Deea’j



Executed 25 a deed by PRICE TORBE h IMITED

. acting by

: ame:
© Address:
© Ceeupation: ..,

ERECCTmIUE s VST A

- ISignature page to Supplemental Security Deed) .



 Exccuted 25 a dosi b FEMDTETON HOLDINGS LIMITED -

- acting by

and

' [Stgnature pags to Supp!eme‘m&l Security Deed]



BANK OF AMERICA MERRILL LYMOH INTERNATIONAL LIMIUTED
{as A gai‘jt [

Hy

R Ciaire Godley
Vice Prasident

[Nignwiure page fo Supplemental Securiy Deed]



{as Common Security Age

By S

- Name: -~ Rachel Clear

. ' Vice President o
Tst!e:_ R v : ) ’ T

[Signature page to Supplemental Security Deed)




