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Advanced Markets (UK) Limited

Strategic Report
For the Year Ended 31 December 2018

Introduction

The directors prcseuf their report and the financial statemeats of the company for the year ended 31 December
2018. '

Business review

The results for the period as set out on page 11 were in line with the expectations of the directors. As the company
had not reccived full approval and registration until late in the first half of thc ycar it was not opérational and
therefore able to generating revenue until the third quarter. As expected, revenues did not outpace expenses for the
year, which were rélated to establishment, emplovec salaries, and legal costs.

Principal activity

The principal activity of the company during the year was foreign currency trade operatons.

Principal risks and uncertainties

The dircctors consider that the principal risks and uncertainties faced by the company to be financial dsks.

The company’s operations exposcs it to a vasiety of financial dsks that includes foreign exchange risk and liquidity
risk. The directors review and agree policies for managing cach of these risks and they are summarized below: The

company does not hold any market risk as it operates strictly in 2n agency relationship model. Any risks associated
with liquidity or foreign exchange, due to market movement are dicectly proportional to clients positions and equity.

" In this model a trade does not exist against "tlie‘ébmpnn)"s clients unless it has been already covered with one of the

company’s counterparties. Thercfore, the company never has a position of their own in the market.

Foreign exchange risk

Foreign exchange risk is negligible as the company docs not take or hold any positions in the market.
Liquidity risk

The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs.
The company policy throughout the year has been to ensure continuity of funding by matching the source of funds
to the intendcd use of those funds. Short-term flexibility is achieved through the company's cash reserves.

The company has budgetary and financial reporting proceduses, supported by appropriate key performance
indicators, to manage liquidity and other financial dsk. All key financial figures are monitored on an ongoing basis.

Financial key performance indicators

We consider that our key performance indicators are those that communicate the financial performance and
strength of the company, being turnover and net profit. These are the key performance indicators that are most
effective in assessing the progress against our objectives and strategy and measure the performance of the entity.

2018 2017

. - s . S
Turnover 310,715 nil
Net profit (429,538) nil

Other key performance indicators

The dircctors do not consider any non-financial key performance indicators to be appropriate.



Advanced Markets (UK) Limited

Strategic Report (continued)
For the Year Ended 31 December 2018

This repoit was approved by the board on 25?.-\._pn'l 2019 and signed on its behalf.
Geoffréy Redmond Gooch
Director
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Advanced Markets (UK) Limited

Directors' Report
Fot the Year Ended 31 December 2018

The direcrors present their report and the financial statements for the year ended 31 December 2018.

Directors’ responsibilities statement

The directors are responsible for prepadng the Strategic Report, the Directors’ Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for éach financial ycar. Undér that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statcments unless they are satisfied that they give a tvuc and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparng these finandial statemcnts, the directors arc required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
] prepare the financial statemeénts on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The directors are responsible for kecping adequate accounting records that are sufficient to show and explain the
Company's transactons and disclose with reasonable accuracy at any time the financial position of the Company
and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also

responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularites.

The directors are responsible for the maintenance and integrity of the corporate and financial information included
on the Company's website. Legislation in the United Kingdom governing the preparation and dissemination of

financial statements and other information included in Directors' Reports imay differ from legislation in other
jurisdictions.

Results and dividends

The loss for the year, after taxation, amounted to $429,558 (2017 - profit SNIL).
The directors do not recommend the payment of a final dividend (2017 - $nil)
Directors

The directors who served during the year were:

Farmiena Baksh

Anthony Peter Brocco

Geoffrey Redmond Gooch (appointed 27 November 2018)

Future developments

The entity plans to continue its present acavities and ongoing growth strategies.



Advanced Markets (UK) Limited

Ditectots' Report (continued)
For the Year Ended 31 December 2018

Matters covered in the strategic report

Under Schedule 7.1 of "Large and Medium-Sized Companiés and Groups (Accounts and Reporté) Reguladons
2008" the company has elected to disclose the following directors report information in the strategic report:

- Business teview and future developments
- Prncipal dsks and uncertaintics

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that:

. so far as the director is aware, therc is no relevant audit information of which the Company's auditor is
unaware, and

o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

Post balance sheet events
There have been no significant events affecting the Company since the year end.

Auditor

The auditor, Grant Thornton (NI) LLP; will be prbpo,s’éd' for .:;édppoirltment in accordance with section 485 of the
Companics Act 2006. ' ’

This report was approved by the board on 25 Apxgl 2019 and signed on its behalf.

Geoffrey Redmond Gooch

Director

Paged



@ Grant Thornton

Independent Auditot's Report to the Members of Advanced
Markets (UK) Limited

Opinion

We have audited the financial statements of Advanced Markets (UK) Limited, which comprise the Statement of
Comprehensive Income, the Balance Sheet, the Statement of Cash Flows, the Statement of Changes in Equity for
the financial year ended 31 December 2018, and the related notes to the financial statements, including a summary
of significant accounting policies.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom

Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, Advanced Markets (UK) Limited's financial statements:

. give a true and fair view in accordance with United Kingdom Generally Accepted .Accounting Practice of the
financial position of thc Company as at 31 December 2018 and of its financial performance and cash flows
for the year then ended; and

J have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs') and applicable law.
Our responsibilities under those standards are further described in the 'responsibilities of the auditor for the audit
of the financial statements' scction of our report. We are independent of the Company in accordance with the
ethical requirements that are rclevant to our audit of the financial statements in the United Kingdom, namely FRC's
Ethical Standard concerning the integrity, objectivity and independence of the auditor. We have fulfilled our ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.



Grant Thornton

Independent Auditot's Report to the Membets of Advanced
Markets (UK) Limited (continued)

Conclusions relating to going concern

\We have nothing to teport in respect of the following mattess in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concem basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not dis¢losed in the financial statements any identified matenial uncertaindes that may cast

significant doubt about the Company's ability to continue to adopt the going concermn basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Page 6



@ GrantThornton

Independent Auditot's Report to the Members of Advanced
Markets (UK) Limited (continued)

Other information

Other information comprises the information included in the Annual Report, other than the financial statements
and our Auditor's Report thereon, including the Directors' Report and the Strategic Report. The directors are
responsible for the other information. Qur opinion on the financial statemeénts does not cover the information and,
except to the extent othenwise explicitly stated in our report, we do not express any form of assurance conclusion
thcreon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. [£ we identify such material
inconsistencies in the financial statements, we are required to determinc whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that therc is 2 material misstatement of this other information, we are required to report
that fact.

We have nothing to réport-in-this regard. -
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting rccords and returns; ot

. certain disclosures of dircctors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Page 7



@ GrantThornton

Independent Auditor's Report to the Members of Advanced
Matkets (UK) Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

Managemeat is responsible for the preparation of the financial statements which give a true and fair view ia
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such internal
control as the directors determine is necessary to enable the preparation -of financial statements that aré free from
material misstatement, whether due to fraud or crror. |

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting unless management either intend to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.



| @ GrantThornton

Independent Auditor's Report to the Members of Advanced
Markets (UK) Limited (continued)

Responsibilities of the auditor for the audit of the financial statements

The objectves of an auditor are to obtain reasonable assurance about whether the financial statemeats as a whole
arc free from material misstatement, whether due to fraud or error, and (o issue an Auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detecr a material misstatement when it exists. Misstatements can arise from
fraud or crror and arc considered materal if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), the auditor will exercise professional judgment and maintain
professional scepticism throughout the audit. They will also:

® Identify and assess the rsks of matenal misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for their opinion. The risk of not dctecting a materal

_misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepfeséntations, or the overnide of internal control.

. Obtain an understanding of internal control relevant to the audir in order to design audir procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the
Company's internal control.

] Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by managemeat.

i Conclude on the appropriateness of the management's usc of ‘the going concem basis of accounting and,
based on the audit cvidence obtained, whether a material uncertainty exists rclated to events or conditons
that may cast significant doubt on the Company's ability to continue as a going concern. If they conclude that
a material uncertainty exists, they are required to draw attention in the auditor's report to the related
disclosures in the financial statemeats or, if such disclosures are inadequate, to modify thcir opinion. Their
conclusions are based on the audit evidence obtained up to the date of the auditor's report. However, futuce
events or conditions may causc the Company to ccase to continuc as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manncr that

achieves a true and fair view.

The auditor shall communicate with those charged with goverance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in intcnal control
that may be identified during the audit.

el
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@ GrantThornton

Independent Auditor's Report to the Members of Advanced
Markets (UK) Limited (continued)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Patt 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might statc to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the compariy’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

A el ’/‘27(.»-—

Neal Taylor (Senior Statutory Auditor)

for and on behalf of
Grant Thomton (NI) LLP

Chartered Accountants
Statutory Auditors

Belfast
25 Apnl 2019
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" Advanced Markets (UK) Limited

Statement of Comprehenswe Income
- For the Year Ended 31 December 2018- Lo

Tumover

Gross profit

Administrative expenses

Operating (loss)/profit

Intérest receivable and similar income
Interest payable and expenses
(Loss)/profit before tax

(Loss)/profit for the financial year

Other comprehensive income for the year
Total comprehensive income for the year

The notes on pages 16 to 25 form pazt of these financial statements.

Note

0 w

2018 .

310,715.

2017

310,715
(787,967)

(477,252)
47,695
™

(429,558)

(429,558)

(429,558)

2age 1l



Advanced Markets (UK) Limited

Registered number:10671764

Balance Sheet

As at 31 December 2018

Note
Current assets
Deposits held with counterparty brokers
Debtots: amounts falling duc within one year 12
Cash at bank and in hand 13

Creditors: amounts falling due within one year 15
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share c:;pitnl 17
Share premium account 18
Profit and loss account 18

7,318,861
28,775
3,294,002

10,641,638
(5,988,411)

2018

4,653,227

4,653,227

4,653,227

63,684
5,019,101
(429,558)

4,653,227

2017

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 25

April 2019.

: Geoffrey Redmond Gooch

Director

The notes on pages 16 to 25 form part of these financial statements.
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Advanced Markets (UK) Limited

Statement of Changes in Equity
For the Year Ended 31 December2018

Share

Called up ptemium  Profit and
shate capital account loss account Total equity
$ $ $ $
At 1 January 2018 1 - - 1
Comprehensive income for the year
Loss for the year - - (429,558) (429,558)
Other comprehensive income for the year .- - - -
Total comprehensive income for the year - - (429,558) (429,558)
Shares issucd during the year 63,683 5,019,101 - 5,082,784
5,019,101 - 5,082,784

Total transactions with owners 63,683

At 31 December 2018 63,684

The notes on pages 16 to 25 form part of these financial statements.

5,019,101 (429,558) 4,653,227



Advanced Markets (UK) Limited

Statement of Changes in Eqmty
- Fot the Year Ended 31 Decemiber 2017 . _

Other comprehensive income for the period

Total comprehensive income for the period

Shares issued during the period
Total transactions with owners

At 31 December 2017

The notes on pages 16-to 25 form part of these financial statements:

Called up
share capital Total equity
$ $
1 1
1 1

Page 14



Advanced Markets (UK) Limited

Statement of Cash Flows
Fot the Year Ended 31 December 2018

Cash flows from operating activities

(L.oss)/profit for the financial year

Adjustments for:

(Increase)/dccrease in deposits held with Counterparty brokers
Interest paid '

Interest received

(Increase)/decrease in debtors

Decreasc/(increase) in amounts owed by groups

Increase in creditors

Net cash generated from operating activities

Cash flows from investing activities

Interest received
Net cash from investing activities

Cash flows from financing activities

Issue of ordinary sharcs
New loans from group companies

Interest paid
Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand -

The notes on pages 16 to 25 form part of thesc financial statements.

2018 2017

(429,558) -

(7,318,861) -
1 -
(47,695) -
(28,775)
1 )
5,985,787 -

(1,839,100) (1)

47,695 ;

47,695 . -

5,082,784 1
2,624 ;
(1) -

5,085,407 1

3,294,002 .

3,294,002 -

3,294,002 -

3,294,002 -

Page 15



Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

1.

2.

General information

Advanced Markets UK Limited is a private company limited by shares, and incorporated in the United
Kingdom. The registered office is 10 John Street, London, WCIN 2EB. The principal activity of the
company is foreign currency trade operations.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost conveation unless othenwvise
specified within these accounting policies and in accordance with Finaacial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act
2006.

The preparation of financial statements in compliance with FRS 102 requires the usc of certain critical
accounting estimates. It also requires management to cxcrcise judgment in applying the Company's
accounting policies (see note 3).

The following principal accounting policies have been applied:
A
Going concern

After reviewing the company's forecasts and projections, the directors have a reasonable expectaton
that the company has adequatc resources to continue in operational existence for the foreseeable furure.
The company therefore continucs to adopt the going concem basis in prepanng its financial statements.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentatonal currency is USD.
Transactions and balances:

Foreign currency transactions are translated into the functional curtency using the spot exchange rates at
the dates of the transactions. '

At cach perod end forcign currency monetary items arc translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the scttlement of transactions and from the translation
at pedod-end exchange rates of monectary assets and liabilities denominated in foreign currencies are
recognised in the Statement of Comprehensive Income except when deferred in other comprehensive
income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented
in the Statement of Comprchensive Income within 'finance income or costs'. All other foreign exchange
gains and losses are presented in the Statement of Comprehensive Income within 'other operating
M +
income’'.

v
&
wy
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Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

2,

Accounting policies (continued)

2.4 Revenue

2.5

2.7

2.8

2.9

Revenue is recogniscd to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is mcasured as the fair value of the
consideration received or reccivable, excluding discounts, rebates, value added tax and other sales taxes.
The following crteria must also be met before revenue is recognised:

Commission and fees revenue and the related expenses are recognised on a rrade-date basis. Gains and
losses open forcign currency positions arc recognised using closing settlement prices. Interest revenue is
recognised as interest earned while cash is being held in cerrain banking instirutions.

Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effectve interest
mecthod. :

Finance costs

Finance costs arc charged to the Statement of Comprehensive Income over the tcxm of the debt using
the effective interest mcthod so that the amount charged is at a constant rate on the carrying amount.
Issue costs are inidally recognised as a reduction in the proceeds of the associated capital instrument.

Pensions
Defined contribution pension plan

The Company operates a defined contribudon plan for its employees. A defined contnbution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recogniscd as an cxpense in the Statement of Comprehensive Income when they
fall due. Amounts not paid arc shown in accruals as a liability in the Balance Sheet. The asscts of the
plan are held separately from the Company in independently administered funds.

Debtors

Short teim debtors are measured at transaction price, less any impairment. Loans receivable ate
measured initally at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impaicment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not mote than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amouats of
cash with insignificant risk of change in value. ' ’

In the Statement of Cash Flows, cash and cash cquivalents are shown nct of bank overdrafts that are
repayable on demand and form an integral part of the Company’s cash management.

Page 17



Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

2, Accounting policies (continued)

2,10Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initally at fair value, net of transaction costs, and are measured subscquently at
amortised cost using the effective interest method.

2.11Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and lhiabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debr instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, arc initially measured at present value of the furure cash flows
and subsequenty at amortised cost using the effective interest method. Dcbt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other considerauon expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest
that is not a markct rate or in the case of an out-right short-term loan not at market rate, the finandal
assert or liability is measured, initially, at the present value of the future cash flow discounted at a market
rate of interest for a similar debt instrument and subsequently at amortised cost.

Financial asscts that are measured at cost and amortised cost are assessed at the ead of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measurcd as the difference
betwecn an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
mcasuting any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, thc impairment loss is measurced as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
balance sheet date.

Financial assets and liabilitics are offser and the net amount reported in the Balance Sheet when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the assct and settle the liability simultaneously.

Derivatives, including intercst rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Dervatives are initially recognised at fair value on the date a deavative contract is entered
into and are subsequently rc-measured at their fair value. Changes in the fair value of degvatives are
recognised in profit or loss in finance costs or income as appropsiate. The company does not currently
apply hedge accounting for interest rate and foreign exchange derivaaves.

Page 1S



Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

3.

5.

6.

Judgments in applying accounting policies and key sources of estimation uncertainty

In the directors' opinions, there are no significant judgements, estimates and assumptions made about the
recognition of assets, liabilides, incomc and expenses, other than thosc included within the accounting

policies.noted at 2 above.

Turnover

An analysis of rurnover by class of business is as follows:

Renderning of services

Analysis of turnover by country of destination:

United Kingdom

Operating (loss)/profit

The operating (foss)/profit is stated after charging:

Exchangc differences

Auditor’s remuneration

Fees payable to the Company's auditor and its associates for the audit of the
Company's annual financial statements

Fees payable.to the Company's auditor and its associates in respect of:

Audit-related assurance services

2018 2017
$ $
310,715 -
310,715 -
2018 2017
$ $
310,715 -
310,715 -
2018 2017
$ $
33,236
2018 2017
$ $
27,500
27,500 .
27,500 .
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Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

7. Employees
Staff costs, including directors' remuneration, were as follows:
2018 2017
$ $
Wages and salarics 164,441 -
Social sccutity costs 18,251 -
Cost of defined contabution scheme 618 -
183,310 -
The average monthly number of employees, including the directors, during the year was as follows:
2018 2017
No. No.
Administradve staff 1
Directors 1 -
2 0
8. Directors’ remuneration
2018 2017
$ $
Ditectors' emoluments 82,790 -
82,790 -
9. Interest receivable
2018 2017
$ $
Other interest receivable 47,695 -
47,695 -
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Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

10. Intereét payable and similar expenses

Other loan interest payable
11. Taxation

Total current tax

Deferted tax

Total deferred tax

Taxation on profit on ordinary activities

2018 2017
$ $
1
1 "
2018 2017
$ $

Page 21



Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

1.

Taxation (continued)

Factors affecting tax charge for the year/period

The tax assessed for the ycar/period is higher than (2017 - higher than) the standard rate of corporation tax

in the UK of 19% (2017 - 19.25%). The differences arc explained below:

2017
$

2018
$
(Loss)/profit on ordinary activities before tax (429,558)
(Loss)/profit on ordinary activities multiplied by standard rate of corporation
tax in the UK of 19% (2017 - 19.25%) (81,616)
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment m
Unrclieved tax losses carried forward 81,305
Total tax chatge for the year/period -
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Advanced Markets (UK) Limited

Notes to the Financial Statements
For the Year Ended 31 December 2018

12. Debtors

2018 2017
$ $
Trade debrors . . 2,217
Amounts owed by group undertakings - 1
Other debtors 24,817
Prepaymcents and accrued income 1,741
28,775 1
13. Cash and cash equivalents
2018 2017
. $ $
Cash at bank and in hand 3,294,002 -

3,294,002 ;

14. Deposits held with counterparty brokers

Deposits with counterparty brokers include cash on deposit and the value of open foreign currency cash
contracts held for the benefit of customers and for the company, including gains and losses on open trades.

15. Creditors: Amounts falling due within one year

2018 2017

$ $
Amounts owed to group undertakings 2,624 -
Customer deposits payable 5,930,975 -

Other creditors 2,493 -
Accruals and deferred income . 52,319 -

5,988,411 .
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16. Financial instruments

2018 2017
$ 3
Financial assets
Finandial assets that are debt instruments measured at amortised cost 10,639,897 1
Financial liabilities
Financial liabilities mcasuced at amortised cost (5,988,411) -

Financial assets that are debt instruments measured at amortised cost comprse of amounts owed by group
undertakings, trade debtors, other debtors, deposits held with counterparty brokers and cash in hand.

Financial liabilities measured at amortised cost comprise of other creditors, amounts owed to group
undertaking and customer deposits payable.

17. Share capital

2018 2017
$ 3
Allotted, called up-and fully paid
1 (2017 - 1) Ordinary shases share of $1.00 1 1
1 (2017 - ) Ordinary shares share of $63,683.00 63,683 -
63,684 1

During the year, 1 ordinary share was issued at a consideration of $5,082,785 each. The nominal value of the
share is $63,683 and the ordinary share capital of the company increased by $63,683 and sharc premium has
increased by $5,019,101 as a result of this.

18. Reserves
Share premium account
“This includes any premiums received on issue of share capiral.
Profit and loss account

This includes all current period retained profits and losses.

19. Pension commitments

The company operates a defined contdbution pension scheme. The asscts of the scheme are held separately
from those of the company in an independently administered fund. The pension cost charge represents
contributions payable by the company to the fund and amounted to $618 (2017 - Snil).
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Advanced Markets (UK) Limited

Notes to the Financial Statements
‘For the Year Ended 31 December 2018

20.

21.

Related party transactions

The company has taken advantage of the exemption in FRS102 Section 33 and not disclosed related party
transactions that afe with it's parent company who wholly owns the company.

‘Cornitrolling party

The ultimate parent undertaking is Advanced Market Holdings LLC.
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