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Registration of a Charge

Company name: OVINGTON MANAGEMENT LIMITED
Company number: 10657075
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Received for Electronic Filing: 31/03/2021

Details of Charge

Date of creation:  29/03/2021
Charge code: 1065 7075 0003
Persons entitled: INVESTEC BANK PLC

Brief description: 27 CAMPDEN STREET, LONDON, W8 7EP (TITLE NUMBER BGL6095);
FLAT 10 HAMILTON HOUSE, 8 VICTORY PLACE, LONDON, E14 8BQ
(TITLE NUMBER EGL362444); FLAT 4, VICTORIA CHAMBERS, 16-20
STRUTTON GROUND, LONDON, SW1P 2HP (TITLE NUMBER NGL928661);
AND FLAT 6, VICTORIA CHAMBERS, 16-20 STRUTTON GROUND,
LONDON, SW1P 2HP (TITLE NUMBER NGL927709)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 10657075 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: L INMAN VWV LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10657075

Charge code: 1065 7075 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 29th March 2021 and created by OVINGTON
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 31st March 2021 .

Given at Companies House, Cardiff on 1st April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated: Qﬁ?’%;mﬁﬂw 2021

{1y OVINGTON MANAGEMENT LIMITED

{2} INVESTEC BANK PLC

LEGAL CHARGE

For morigages and buy-to-let oans over residential property

FORM OF CHARGE FILED AT i LAND REGISTRY UNDER REFERENCE MDI1201K



iegai Charge

This legal charge s made as a deed on: QC;F}H MQQQM 2071

Batween:

owvingion Management Limited (company number 10857075 of Acre House, 11/15 Willlam foad, London,
MNW1 3ER

In this legal charge, we will refer to the person{s) named above as you or your, as appropriate. The person
named above or, If more than ona person 5 named, all of those persens together is 3 morlgagor and
borrower.

and:

Invester Bank ple of 30 Gresham Streat, Londen EC2V 70P, United Kingdom {registered in England and Wales
as company number DO489804) and any successors in title, assigns or fransferees.

i this legat charge, we will refer to Investec Bank ple and any successors in titls, assigns or transferses as we,
our or us, as appropriate, ach of Investes Bank plc and any successors in title, assigns or transferees is a
mortgagea.

Address or description of property (o be charged

Land Registry title number{s} Adddress or dascription of property

BGLEDGE 27 Campden Street, London, W8 7EP

EGLARZ444 Flat 10, Hamilton House, 8 Vickory Place, London, E14 BBRQ

NGLI2REE] Flat 4, Victoria Chambers, 16-20 Siruflon Ground, London,
SWIP 2HP

MGLIZTTOR Flat 6, Victoria Chambers, 16-20 Strutton Ground, london,
SWIR 2HP

including existing and future fixtures, fittings, alterations and additions.

In this legal charge, we will refer to each of the propertiss described above [separately or together) as the
property,
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Definitions

In this legal charge, the words and phrases below have the specific meanings set out next to them,

“enforcermant gvent”

“erpenses”

“sepured documents”

eecurpd labilities”

"security suseis”

Understanding this legal charge

manns:

(a2} the ocourrence of an event of default or enforcement
event set out In any documeant or agreament under which
any of the secured liabilities are due or owing or are
incurred by you tous; or

{3 us making s demand of you 1o pay and discharge &ll or
any of the secured labilities,

means the Habilities, damages, claims, losses, costs and experses
desrribed in condition 8.1,

means sach contract, deed or other document which requires this
legal charge as security for amounts which are due, awing or
incurred to us by vou under that contract, deed or other
document.

means all amounts fincuding interest, fees and all costs and
expenses pavable by vould which ars dus, owing or incurred to os
by vou from time to time under the secured documents,

Secured liabilities includes all such ameunts which are due, owing
ar incurred to us by you from Hme to time under the secured
documents, whether they are owing now or at any fime In the
future, and whether they are actual or potential sums and
liabilities [sometimes referred 1o a5 contingent sums} and whether
they are due, owing or incurred to us by you as pringipal or
guarantor.

Secured labilities also includes all amounts payable by vou to us in
accordance with condition 8.

means the property and all other assets, rights and benefits
referred 1o in condition 4.2

fri this legal charge, uniess the context otherwise requires:

{a} singular words include the plural of those words;
{b) the expressions "includes” and Mincluding” do not limit the meaning of any other words;
{c whare we refer to any law or rule [for example, the Law of Property Act 1925), all changes to

that taw or ruls are also included; and

{e} where we refer 1o this legal charge, we mesn the terms of this legal charge a5 amended,
added to or replaced from time {0 fime,
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4.2

4.3

4.4

4.5

4.5

Agresment 1o pay

You agrze that vou will pav to us ar discharge sl of the secured Habilities when we demand you to do
50,

Security

As continuing security for the payment and discharge of all the secured labilities and with full title
guaraniee you charge the property by way of first legal morigage to us.

If, for any reason, it is not included in the security given to us under condition 4.1 yvou charge to us
with full titdle guarantes:

fal any rights vou have under any agreement, or guarantes relating to the property and any
right of action for negligence or misrepresentation affecting the value of the property or your
decision to buy, develop or lease it

{b} any rights you have to cdaim compensation of any kind in relation to the property,;

{r} any rights you have to shares in a management or residents’ company or similar association
because of vour interest in the property;

{d} all easements, servitudes snd rights which benefit the property;

{e} any right vou may have to sums ncluding rent, compensation or insursnce in respect of the
property) which are or may become payable in respect of the property, any damage to it or
reduction in its valug;

{f) any right vou may have o extend the term of any lesse of the property or 1o take 8 new
lease or acguire the freehold or ownership of or other such interest in the property; snd

{g} any leasehold or freehold in the property which vou acguire after the date of this legal
charge.

If, for sny reason, any of the assets, rights and benefits listed in condition 4.1 and condition 4.2 are
not effectively charged to us under condition 4.1 or condition 4.2, vou declars and agree that you
hiold them on trust for us,

You will promptly take, at your own cost, any action wa or any receiver ask you to take In respect of
the assets, rights and henefits expressed to be charged to us and/or held on trust for us under
condition 4.2, the security created by this legal charge and our rights, powers and benefits under this
legal charge. This includes, without imitation, signing a document assigning the assets, rights and
benefits exprassed to be charged to us and/or held on trust for us absolutely to us as security for the
secured Habilitles, Fwe request vou to (and Insuch form and on such terms as we or any recelver may

spacifyl.

This legal charge is separate from and will not be affected by or prejudice any other security we may
hold for the secursd Habilities {or any oart thereof} from time to tme, [t 15 8 continuing security and
we do not have to releass this legal charge untll you have pald and discharged all of the secured
Habilities in full and we are under no obligation to lend further amounts to you. No other security held
by us over the security assets will merge with this security as 2 result of this legal charge and will
remain In full force and effect 23 a continuing security until discharged by us,

Meither your obligations under or pursuant to this legal charge nor the security created by this legal
charge will be prejudiced or affected by any act, omission or thing {whether or not known 1o you of
ws) which, but for this provision, would reduce, release, prejudice or provide any defence in respect of
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4.8

4.8
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5.1

5.2

5.3

any of your obligations under or pursuant Lo this legal charge or the security created by this legal
charge.

The restriction on the right of conselidating mortgages contained in section 93 of the Law of Property
Act 1925, shall not apply to this legal chargs,

You must give to us [or our agent that we nominate} the title deeds to the property and any other
documents relating o title of the property promptly after vou receive them. We or our agent will
hold the title deeds and other title documents {at yvour risk} until this legal charge Is released.

¥ you hold or become entitled to a share in 8 management or resident's company or similar
association because of your interest in the proparty, vou will deposit any share certificate with us
togethar with a siprned share transfer form with the name of the transferee lefl blank. We will be
grtitled to do any of the following things on your behslf

{a} transfer the share 10 any person o whom we have sold the property under this legal charge
and recelve any payment for this;

i} exercise any voling rights if we have taken possession of the property.

You will, at your cost, promptly do or procure to be done anything which we may regulre you to do in
arder to create, perfect, preserve of mprove any security created or intended 10 be created for the
payment and/or discharge of the secursd labilides. You will also, at your cost, promptly do or
procure 1o be done anything which we may require you to do to help us obtain the full benefit of or
gxercise any of our powers under this legal charge or to enable us to protect, manage or sell the
praperty or any other sacurity sssets for the payment and/or discharge of the secured Habilities. This
includes signing any document that we may request,

if we enforce our security, but the net proceeds from any sale {or other realisation of the security) are
not enough to pay and discharge all of the secured liabilities, vou will pay the difference between the
amount of the net procesds and the amount of the secured liabidlities {this is the "shortfall”} to us. You
must pay this shortfall even if we have given a deed of discharge or release. You will pay us interest
on this shortfail at the interest rate or interest rates applicable to the relevant secured labilities until
all of the secured liabilities are paid and discharged In full,

Repistration 3t the Land Registry and further advances

Yol apply to the Land Registrar for the following 1o be entered against your title to the property:

“Mo disposition of the registered estate by the proprietor of the registerad estate or by the proprigtor
of any registered charge, not being a charge registerad before the entry of this restriction, is to be

registered without 3 writtan consent signed by the proprietor Tor the time being of the charge dated
in favour of Investes Bank ple referred to in the charges register”.

Our obligations to make further advances or further loans to vou is incorporated Into this legal charge
for the purposes of section 84{1Ho of the Law of Property Act 1925 and section 4%{3) of the Land
Registration Act 2002 and.

{a} you consent to us making an application to the Land Registrar Tor the registration of a notice
of such responsibility to be entered agalnst your title to the property; and

HH we confirm that we will make further advances to vou on the terms and subjact 1o the
conditions of the secured documents.

if the title to the property Is not reglistered st the Land Registry, you agree 1o ensure that no person
{other than you) shall be registered under the Land Registration Act 2002 as the proprietor of all or
any part of the property, without our prior written consent,
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&.1

Whether ar not title o the groperty s registered at the Land Registry, if any caution against first
registration or any notice {whether agreed or unilateral) is registered against your title to the
proparly, you agree to promptly provide us with full detalls of the drcumstances relating to such
caution or notice. ¥ such caution or notice was registered to protect an interest which 5 not
permitted under this legal charge, you agree o take such steps as we may reasonably need to ensure
that the caution or notice, as applicable, is withdrawn or cancelled. Any such steps will need to be
taken atyour cost,

Froperty undertakings

You agree that {unless and to the extant that you have first obtained pur written consenth

{a)

{b]

{c)

{d]

{8l

vou will keep the property and all utilities on the property In good repalr and condition to
our regsonable satisfaction;

vou will,  a firture is damaged, promptly replace it with one of the same or greater valus
and gualityg

vou will allow and enable us {and anvone authorised by us) to go into the property at any,
regsonable time:

{i} o inspect it and/or

{ily to carry out work which we have requested vou to carry out on the property and
you have failed to carry out that work within a reazonable time;

and If we do so, it does not mean that we have sccepted the legal responsibilities of 3
mortgage lender in possession of the property;

if you receive any notice about the property or any pther security asset, vou will:
{1 within 7 days of receiving it, send us 3 copy; and

{ii} comply with the reguirements of the notice and our reasonable requirements
about the notice finciuding how to respond to it within a ressonable time;

you will observe and perform all obligations, covenants, restrictions, laws and regulations
which affect the property or the other security assets or the use of the property or the gther
security assets;

vou will pay all rents, taxes and other money pavable in relation 1o the property or the other
security assets on time and produce the receipts to us f we ask vou to;

if your title to the property s leasehold, yvou will:

{13 ahserve and perform the tenant covenants in the lease and do all you can to
ensure that the landlord and any other party to the leass complies with their
whligations under the leasg;

i inform us of any proposal to take a new or extended lease of the property or to
acguire the freehold of the property or to convert any part of the leasshold title
1o commanheld; and

{i if the term of the lease of the property s extended or if you acoulre the freehold
or commuonhold of the property, sign a new legal charge incorporating these
conditions giving us a legal charge over the extended term or the frechold or
commaonhold interest if we ask vou to;



6.2

{h}

{i}

if vou hawve any right to bring court proceedings against any person in connection with the
property or any other security asset, you will take such action in relation 1o those rights as
we may reasonably require or transfer the banefit of those rights to us at our requesy; and

you will maks all filings and registrations and teke all other actions necessary for the
creation, perfection and preservation of the security created by this legal charge.

You agres not to do any of the following without Tirst obtaining our written consent:

{a)

{b)

fc

{d}

{2}
f

{g}
{h

{k}

{t

{m}

{n}

{o}

sell the property or any ather security asset ar any part of the property or any other security
asset or create or agres {0 create any inferest in favour of any other person over the
property or any other security asset or make any declaration of trust of any of your Interests
in relation to the property or any other security asset;

grant ar agree to grant any lease, tenancy or licence of the property {and any right you have
urdar law 1o grant or accept a surrender of leases does not appiv);

create or allow 1o exist any security over the property or any other security asset other than
the security craated by this legal charge;

share or part with possession of the whole or any part of the groperty or any other security
assel;

allow any person other than you to be registered as the proprietor of the property;

i your title to the property s leasehold, sllow the lsase to come to an end, agree to any
changes inits terms or break any of s terms;

use the property for non-residential purposes;

neglect or damage the property or any other security asset or do anything slse which might
[eopardise or otherwlse prejudice its value or marketability;

alter the structure of the property or add anything to it or demolish all or any part of the
property or change its Use or carry out any development on the property. Where necessary,
you must also obtain the approval of the local planning authority o the changes, building
regulations approvals and any other necessary consents or icenges;

leave the groperty emply for more than 30 days running without notifying us in writing
{unless vou are making reasonable efforts to let the property in accordance with the terms of
the secured documents) and without taking such steps that are reasonably nesded o secure
the property;

de {or allow to be dore or omit 1o do) anvthing to invalidate the insurance or makse it more
gxpansive or difficult to insure the property or any other security asset;

negotiate, give up or settle any insurance caim relating to the property or any other security
assel;

apply for or obtain any Improvement grant or similar grant relating to the property;
grant or agree to grant any third party lease, licence or other right or Interest in or on or
above or about any part of the progerty for erecting or retaining on the property any solar

panals or gther plant or equipment for the supply or production of electricity; or

allow anvone slse 1o do any of these things.
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5.4

7.1

7.2

73

7.4

1.5

FE:

7.7

7.8

7.9

.10

731

You will provide to us promptly upon request any further information and documentation that we
rray reasonably ask for in relation to yvou or the property or any other security asset.

You will be responsible for the cost of complying with your obligations under this condition & if you
do net comply with the requirements of this condition 8, we can do anything which yvou should have
done under this condition & on your behalf and vou will be responsible for any costs, expenses and
ather lizbilities we reasonably incur or pay.

Insurance

You must maintain insurance on the property at all times and pay all of the premivms on time,

if the property is leasehold, you may not be able to insure it If vour landlord is obliged to do this. In
this ease, you must do all you reasonably can to ensure that your landlord Insures it and that it covers
what we need it 1o,

You must provide us with a copy of the insurance policy and proof that it is stll in foree If we ask for
this. If we reasonably think the Insurance policy is not adeguate, you must improve the cover in the
Wiy we ask you.

The policy must cover the property against any risks we tell you about and for the full cost of
reinstating and rebuilding It to {ts oviginal form if something happened 1o/t This amount must be
"index linked" so that it changes over time to take sccount of inflation.

We may insure the proparty it

{al you do not insure it

{bj we reasonably think the insurance policy that is in place Is not adequate and you have not
improved it when asked; or

{cl vou do not provide us with detalls of the Insurance when we ask you.

it we do this, we will decide on the policy terms, including who the insurer will be, what risks are
covered and the amount of the cover,

The insurance we take out may only be to cover cur interests and we will not be obliged to cover your
interasts,

Yeou must not do anvthing o invalidats the insurance or make it more expensive or difficult to insure
the property,

You must tell us immediately about any significant damage to the property which could mean you
nead 1o make a claim under the insurance policy.

if the insurance policy allows us to, we will have a right to negotiate with the insurer and settle a
claim on reasonable terms. it does not, yvou will not settle a claim without our consent.

TOU MBY USE 2NV IMONeY you or we raceive from an insurance clalm:

{a) tor repalr or rebulld the mortgage property;
b for the purpose the claim was made; or
{} Lo repay part or gl of the secured liabilities,
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8.1

8.2

2.1

You will hold any money vou receive from an insurance clalm on "trust” for us until 1L s used. This
means that you will hold the money for our benefit until it s used.

Expanses

You must pay us when we ask you any expenses we or 3 recelver reasonably incwr for administering
and, if necessary, enforging this legal charge.

Our expenses cover the costs we pay to third parties and a reasonabie estimste of our costs. We
aren't able to set put all the expenses we might reasonably incur but these will include, for example,
costs for:

{a} recovering all or part of the secured liabilities;

it} protecting preserving or enforcing the security over the property {or any other security
asset} or the property itself;

{c} bringing or defending lepal proceedings about the secured lzbilitles, the properity or any
other security asset;

i} remadying any breach by you of your obligations under a secured document or this legsl
charge {for example, ¥ we incur costs for insuring or repairing the mortgage property

berause you have not done this); or

e} axercising any of our rights under a securad document or this legal charge (for example, the
valuer's costs if we choose to the mortgage property.

Al of these expeniseas form part of the secured liabilities,
Enforcement of the security

On or following the ocourrence of an enforcement svent, we may do any of the following things:

{a} raquire you to leave all or part of the property;

) take possession of all or part of the property and the other security assets;

{z} it all or part of the property is let, collect the rent;

{c sell, agres 1o sl or grant an option over all or part of the property and any other security

asset on any terms;

{e} borrow money, using all or part of the propenty and any other security asset a3 security and
pay any interest, costs or fees;

i give 1o any other person the powers and authorities which we could give them f we were
the absolute owner of the property or any other security assef;

g} buy out anyone slse’s interest In all or part of the property or any other security asset;

{h} manage, decorate or furnish all or part of the property and provide services for any tenants;
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9.3
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(i carry out or complete repairs, maintenance, improvements or alterations to all or part of the
property (and obtain any planning permissions, bulldings regulations aporovals and consents
gr licences necessary to do sol;

i insurs all or part of the property or any other securily asset;
(k) appoint, emnploy, pay and dismiss staff, contractors and agents;
{0 take, enforce, defend and/er abandon any actions, suits and proceadings in connection with

all or part of the property or any other security assel in your nams;

{m} vary the terms of, end, renew or aceept surrenders of lgases or tenancies of the property
generatly on terms which we in our discrelion think Tt and grant, apree to grani, ameand
andfor terminate leases, tenancies, licences or users' rights of the whole or any part of the
property on whatever terms we decide (the restrictions on granting leases in section 99 of
the Law of Froperty Act 1925 do not applv to usl;

{n make any arrangements or compromisas which we decide about any lease of the property or
any covenants, conditions or restrictions relating to the properly, any other security asset or
anything else;

{o} exercise all the other powers given to mortgagees by the Law of Property Act 1925 and have
and axercise the same powers 35 8 racaiver appointed under this legal chargs;

H] require vou o rermove yvour furmiture or goods or those of any other person staving in the
property and, i you have not done so within 14 days of the notice, as your agent, remove,
stare, sell, rent or in any other way deal with any of the furniture or goods, We will not be
responsible for any loss or damage caused by exercising this power unless we falled to taks
reasonable care in dealing with the furniture or goods; and

{g do anvthing else that we would able to do If we were the absolute beneficial owner of the
property and the other security assels or which are incldental to the aexercise of any of the
foregoing powers or to the realisation of the security created by this legal charge.

We have the power 10 sell the security assels given to us by section 101 of the Law of Property Aot
1925, This power will he available 1o us from the date of this legal charge {and for this purpose the
secured labilities shall be due ot such date} but we will only use 1t as set out In condition 9.1 above,
We rnay exercise this power free from the restrictions on the exercise of the powsr of sale set out in
section 103 of the Law of Property Act 1925,

if we {or a receivar} enter into possassion of the property or any other security asset, we will not have
fo account 1o you as mortgages In possassion, 1 we {or a receiver] enter into possession of the
property or any other security asset, then we {or such recalver} are entitled to go out of possession at
any time.

Appointment of recelver

At ary time after any enforcement event has occurred, we mey appoint one or more people to be a
receiver of all or any part of the property and any other security asset.

Where we appoint more than one receiver thay may ba given power to act either together or on their
owrn. We can replace any receiver that we appoint at any time,

We may, from time to time, agree the fees and tharges of any recelver. Far this purpose, section

109(6) of the Law of Property ACt 1925 {which relates to the remuneration and charges of a recelver]
shall not apply.
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11.1
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i3
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The receiver shall {so far as the law allows) be vour agent. You will be liable for anything which they
do or fail to do and for their charges. Notwithstanding the preceding sentence, I a Hguidstor of you is
appointed, the receiver shall thereafter act as principal and not as our agend, unless we otherwise
aprae,

A receiver will have and be entitled to exercise all powers given by the Law of Property Act 1925t &
receiver and sl powers given to us by this legal charge. The receiver shall also be entitled to exercise
all the powers of an absolute beneficial owner In relation to the property and the other security
assets for the secured Habilties, The receiver will not have authority to do anyihing we specifically
exclude in writing at the time of their sppointment or afterwards. None of the restrictions imposad
by the Law of Property Act 1225 in relation to the appointment of recelvers or the giving of notice or
otherwise shall apply in relation 1o any receiver appointed under this condition 10,

Section 1098} of the Law of Property Act 1825, which specifies the order In which a recelver shall pay
out any money received by thern, shall not apply. Instead, any money received by the recelver {or by
ustunder this egal charge shall be aoplied as follows:

{a} in payment of the costs, charges and expenses of and incidental to the appointment of the
receiver and the exercise of all or any of their powers and in reimbursement of all such costs,
charges and expenses paid by them;

ih) in paymaent of the receiver's remunaration/fees;

{c} in payment andfor discharge to us of the secured labilities,

and any remaining balance shall be paid to the person entitled o it

Power of attorney

By signing this legal charge and in order o secure our interest in the oroperty and the other security

assets, you irravocably appoint us, any receiver and any other person appointed by us to be your

attorney. Each attorney will be legally entitled to do things on your behalf and the atlorney's acts will
bind you as though vou had done them. The attorney may act In your name and an vour behalf,

The staps that the attorney may take under the power of attarney include:

{a} doing anything which you cught to do or can do under this legal charge, including the
entering into of any document;

{b} exercising the same rights in respect of the property and the other securily assets as you cam;

e subseribing for any shares referred to in condition 4.3 and/or transferring any such shares to
anvong and keaping pavment for them; and

{d doing anything that the attorney may decide to do with 3 view 10 remedying any failure to
comply with this legal charge or exercising, praserving and/or enforcing any rights vou have
in connection with the property and the other seourity assets.

The attorney will be entitled to delsgate the power of attorney fo third parties where this is
reasonably necessary,

The attorney will not be liable for anything which is done under the power of attorney unisss the
attorney has falled to use reasonable care in exercising the power.

You agree to confirm whatever the sttorney doss or purports to do under this condition 11 provided
the attorney has acted In good falth.
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This power of attorney shall cease when all of the secured liabllities have been fully pald and
discharged and this legal charge is released.

Brotection of third parties
Mo ong dealing In good falth with us or a recelver or an attorney appointed under this legal charge
needs to check that we, that receiver or that attorney are exercising our vights {or the rights of the

racelvar or attorney) according to this lzgal charge. Anvone buying the property or any other security
asset or desling in good faith with us, that receiver or that attorney is fully protected by the law.

oint mortgazors ~ each of vou have full Hability

i there i more than one of you, this legal charge and the covenant to pay the secured labilites
applies to all of vou together and to each of vou individually.  This means, for exemple, that we can
ask one of you to repay the securad labilities and that if any of vou break this legal charge we may
take action against all of vou,

Communications and notives

Allnotices you give us must be;

{a} in writing and be signed by all of vou; and

{hi provided by courier or sent by post,

We will not accept any communications by e-mail, $MS or any other form of electronic message.

We will only be treated as having recelved notice sent by yvou i we actually receive it We will be
treatad as having recelved notice at the time of actual receipt by us, if this is during our normal
business hours, If notice Is received outsids of our normal business hours, we will be treated as having

received it at 9.00 am on the next business day.

We will sand notices to vou {or any person yvou have nominated 1o receive notices) using the contact
detzils we hold from time to time by courier or by post.

if there is more than one of you, we will send only a single notice to vou all using the contact detalls
we hold, unless you tell us otherwise.

You will be treated as having recelved notice sent by us as follows:
{a} couriar — at the time of delivery; and

{k} post — 48 hours after posting.

Governing law

The fegal charge and our dealings with vou before you entered into this legal charge are governed by
the laws of England and Wales.

if there is » dispute, you or we may bring legal proceedings in the English Courts. You and we may
also bring legal procesdings in another part of the United Kingdom if yvou live or the property is there.

W oyour registered office Is outside of England and Wales, you will appoint [and maintain the
appointment of} a service agent in England and Wales to recelve, for snd on vour behalf, service of
any document relating to or in connection with any proceedings before any English court In
connection with this legal charge and you agres to provide us with 2 written acknowledgement from
that service agant of their appointment in a form acceptable to us. You acknowledge that the fallure

10
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of the service agent to notify vou of any service of process on them will not invalidate the relevant
proceedings.

If any service agent appointed by you s unable, for any reason, to continue to act on vour behsif or is
o longer in England or Wales, vou agree 10 appoint 2 replacemant service agent in England and
Wales within 14 days of such svent in accordance with condition 15,3, If no such appointent i
rmade by you within that time period, we may, by notice to you, appoint & replacement service agemnt
for you.

We will only communicate with each other in English.
Crur rights to make mortgages transfers

You cannot fransfer or let another party take over vour rights and obligations under this legal charge
or & secured document,

We may transfer all or any of our rights and obligations under this legal charge {and any related
secured document} to snother party without our consent. If we do this, the party we maks the
transfer to will hava the same rights and obligations as us and the transfer will not reduce your rights
and obligations.

We may share information and about vou and your secursd Habilities {ncluding  about this legal
charge, the secured documeants, your property and the conduct of your account} with potential or
actual transferees and their advisers and anvone else we reasonably need to In order 0 complete the
transfer, a5 long as they keep this information confidential in the same way we do.

Cansents

if this legal charge requirss you o obain aur consent before you can do something you must abtain
our consent in writing. We will not refuse our consent unless we reasonably think that giving it may:

{a) adversely affect our security over the property or other sgcurity assets;

{b) adversely affect the value of the property;

{v }adversely affect your ability to repay the secured Habilities; or

{d}cause us to incur costs,

Availability of rights

If we have the right 1o do something (such as ask you to take possession of the property if an
enforcement avent occurs) and we choose not to at a particular time or we delay doing this, this will
not affect our right to takes this action later.

The Contracts (Rights of Third Parties) Act 1959 does not apply to this legal charge. This means that
only you and we {and anyone that we transfer our rights and obligations to} can rely on this lega)
chargs.

Your obligations under or pursuant to this legal charge and the security created by this legal charge
will not be prejudiced or affected by any amalgamation, merger or recenstruction of any kind effected
by us with any other person or any sale or transfer of the whole or any part of the undertaking and
assets of us to any other person.

We may redeem any security interast of any nature whatsoever having priority to the security created

by this legal charge at any time or procure the transfer thereof to us and may settle the accounts of
holders of such interesis and any account so settled shall be conclusive and binding on you. Al

11
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principal monies, interest, ¢osts, charges and expenses of and incidental 1o such redemption or
transfer shall be paid by you 1o us promptly on demand and shall form part of the secured Hahilities.

We may at any time during which any of the secured lisbilities for which a person other than you is
liable as principal debtor or 35 co-surety with vou have not been paid or discharged in full credit to
and retain in a suspense account, for such period as we think fit, any moneys recelved, recovered or
realisad under or in connection with this legal charge to the extent of the secured lighilities, withous
any abligation to apply all or any part of the same in or towards the discharge of secured Habilities.

if we recelve notice {actual or constructive] of any subsequent security interest of any nature
whatseever over any security asset we may open 2 new aocount in your name {whether or not we
alow any existing account to continue), and if we do not do so, we shall be deemed 1o have done 5o
at the time we received or was deemed to have received such notice. Thereafter, all subsequent
payrments by you o us or received by us for your account shall be credited or deemed to have been
cradited to the new account, and shall not operate to reduce the secured liabilities at the time we
received or were deemed to have recsived such notice.

We may, at any time, without affecting the security created by this legal charge or yvour Hability under
this legal charge:

{a} refrain from applying or enforeing any other moneys, security or rights held or received by us
for anyone on our behalfl in respect of any secured Hahilities; or

{hi apply and enforce the same in such manner and order as we see Fit fwhether against those
armounts or otherwise), and

you walve any right you may have of first requiring us to procesd against any other person, exercise
any other rights or take any other steps before exercising any of our rights or powers under or
pursuant to this legal charge.

Any release, discharge or settlement between vou and us shall be conditional upon no payment,
discharge, right, security or disposition given 1o us by any person being void, set aside or ordered 10
be refunded or released by virtue of any applicable insolvency law or for any ather reason whatsosver
and wharg such condition s not satisfied, we may continue to retain the sscurity created by this legal
charge for such further period as we may determineg,

For the purposes of discharge of any secured liabilities, we may, in our sole discretion, convert any
moneys receivad or recovered In any currency into any other currenoy a8t such rate or rates of
exchange a3 we are able, on the relevant dete or dates, 1o purchase the other curreney with that
received or recoversd,

As a separate and independent obligation, you will indemnify and hold us harmless against any
shortfall between any moneys received or recovered In respect of any amaount due under this legal
charge and converted in accordance with condition 189 and the amount due {in the currency of its
pavmentl.

For the purpose of section 2 of the Law of Property [Miscallaneous Provisions) Act 1889, this legal
charge incorporates all the terms of the secured documents and any and of any agreement in
axistence at the date hereof between you and us in relation to any such.

Oy Hability

Neither we, nor any recelver or attorney appointed by us {nor any of our or thelr respective officers,
emplovees and agents) shall, In any circumstances, {whether as mortgages In possession or

atherwise be lable to vou or to any other person for any Hability, damages, tlaim, cost, loss, penalty,
gxpense or demand arlsing under or in connection with this legal charge or the securlty created by
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this legal charge, including, without limitation, any liability, damages, clalm, cost, loss, penalty,
expense of demand refating 1o:

{a} the enforcement of the security created by this legal chargs; or

{k} ary exgrcise, purported exercise or non-exercise of any right or power under or in refation to
this legal charge or the security created by this legal charge,

Condition 19.1 shall not apply In respact of any lishility, damages, claim, cost, loss, penalty, expensse
or demand ta the extent that It arose solely as 2 result of the fraud, gross negligence or wilful default
of us, any recelver or any attorney appointed by us the and shall not apply in respect of any lability of
us arising solely from a breach by us of any of our contractuat obligations hereunder.

You may not (ake any proceedings against any officer, emploves or agent of us or of any receiver or
attorney appointed by us in respect of any caim against us or any receiver or attorney appointed by
us or in respect of any act or omission of such officer, employes or agent, In sach case in connection
wilth this legal charge,

Fach officer, emplovee and agent of us or of any recelver or attorney appointed by us may rely on this
condition in sccordance with the Contracts (Rights of Third Parties] Act 1999 (but subject to condition
18.2). However, the consent of any of cur officers, ermplovees and agents is not required to rescind or
vary this legal charges at any time.
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