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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10621721

Charge code: 1062 1721 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st March 2023 and created by SFB RETAILING LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
12th April 2023 .

Given at Companies House, Cardiff on 15th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Legal Charge

THIS DEED is dated 3 ook A0%and made by SFB RETAILING LTD {company number 10621721)
whose registered office js at 399 Hackney Road, LONDON, E2 8pp (the Borrower) in favour of

Together Commercia] Finance Limited (Company number 2058813) whose registered address is Lake
View, Lakeside, Cheadie SK8 3GW (the Lender),

' 394 KN E AD,
Property: 2 = i o A0 , LONDON, E2 8pp

Registered with [freeho!d/lwea-sehe«;d] title
under Title Number(s) £ 6 LA % 5%

BACKGROUND:

1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as
defined in the Schedule to this Deed).

2. It is intended thar this document takes effect as adeed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories __i

EXECUTED as a deed by SFB RETAILING 1.TD acting by a director
; e e AR AoeeE

Director signature Name

In the presence of:

rF— _Buley Jimjell

Mrs Burcy Simsaek

Witness signature LL.B Hons Soficitar Name (in BLOCK CAPITALS)
Stuart and Cg Soiicifors
T i e e 285 Fore Streat
Edmonton
Address London No opp
OR

EXECUTED as a deed by SFB RETAILING LTD acting by a director and director/secretary

— — —
Director signature Name
Director/ Secretary signature ' Name

i | Legal Charge Form of charge filed at 1y Land Registry under Reference MD1491C




Terms together:

e—

1. DEFINITIONS AND INTERFRETATION

This Deed shall be interpreted in accordance with paragraphs 1 (Definitions), 2 (Construction) and 3 (Third party rights} of the Schedule to
this Deed,

2. CREATIONOF SECURITY

21.
8. The Borrower shal] Eay or discharge the Secured LiabHlities in the manner provided for in the Finance Dacuments,
. All the security createq under this Deed js:

(D) created in Eavour of the Lender;

(i)  security for the payment of all the Secured Liabilities; and

(it} made with full e guarantee in accordance with the Law of Property (Miscellaneous Frovisions) Act 1994,

22
a. The Borrower tharges:

(0}  bywayof legal mortgage all estq tes or interests in the Property;

(i)  (wo the extenz that they are nor the Subject of  legal mortgage under paragraph (i above) by way of five charge all estares gr
interests in the Property;

(i) bywayof equitable mortgage, al) equitable interests in the Property which now or may in the fucure belong to the Bortower
(including for the avoidance of doubt the right to receive a transfe r, or to direer the transfer, of any shares or membetship
tights which the Borrower holds in any Company or associatiaon connected with the Property);: and

(iv) by way of fixed cha rge the goodwili and any intellectyal broperty relating to any business carried en by the Borrower at the
Property.

b. Areference in this Clause2toa mortgage or charge of the Property includes:

() ol buildings, fistures, fittings and fixed plant and machinery on the Property; and

(ii) the benefir of iny covenants for title given or entered into by any predecessor in title of the Borrowar jn respect of the Property
Of any moneys paid or payable in respect of those covenants,

¢. The Barrower nutherises the Lender ro-

()  date this Deed; -

(i) correct any wrongly completed name or address; and/or

(i) insertor correct the title number of the Property against its description, in each case for the purpose of identifying the
Property and/or the registration of this Dead as a registered charge,

3. RESTRICTIONS ON DEALINGS
The Borrower shal] not:

3.1.  crearsor permit o subsist any Security over any Security Asset;

3.2.  enterinto any transaction 1o sell, lease, licence, ransfer or otherwise dispose, or partwith possession, of all or partof any Security
Asser; or

3.3.  accepta surrender of any lease or tenancy or confer upon any person any right to occupy the Property, excepr with the prior writtan
consent of the Lender.

41.  The Borrower Tepresents and svarrans to the Lender that (excepras disclosed to the Lender in writing before the date of this Deed):
8. nobreach of any law, regulation or covenant i continuing which adversely affects the value, saleability or use of the Property;
b. thereisno vovenant, agreement, stipulation, reservation, condition, in terest, right, easement, cfaim or othermatrer whatsoever
adverselyaffecring the Property;
¢ nothingis outstanding which would be an overriding interest, or an unregistered interest whicl overrides first registration or
registered dispositions, over the Property; and
d. all facilities necessary for the enjeyment and use of the Property are enjoyed by the Proparty,
4.2, TheBorrower shall:
a. exercise its rights and commply with its obligations under each lease comprised in, or covenants in respect of, the Property in» proper
and timely manner; and
b. notdoorallow to be done any act as a result of which any lease comprised in the Property may become liable 1o forfeirure or
otherwise he terminated or any covenant i respect of the Property breached.

43.  The Borrower shall ensure that all buildings, plant, machinery, Aixtyres and fittings on the Property ate maintained in goad
substantial repair and tondition and, as appropriate, good working order.

44 The Borfower shal] perform all of ics obligations under any law er regulation affecting the Property and, within 14 days afier the
receipt by jt of any application, requirement, arder or notee served or given by any public, local or ather authority with respect to
the Property (or any part of it}:

. deliver a copy to the Lender; and
b. inform the Lender of the steps taken or proposed to be taken to comply with the relevant raquirement, order or notice,

4.5.  The Borrewver shall grant the Lender or irs lawyers on request al| facilities within the Power af the Borrower to enable the Lender or

fts lawyers (at the expense of the Borrower) to:
& carry out Investigations of title o the Property; and
b, make such enquiries in relation to any parc of the Praperty g5 o prudent mortgagee might carry out,
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2. Ifthe Borrower fails 1o perform any obligations under the Finance Documents which affect rhe Property, irshall allow the Lender
(or any of its Agents and contracrors) to:
(i) enterany partof the Property;
(ii)  comply with or object to any notice served on the Borrower in respect of the Property: and
{iii) take any action tie Lender may reasona bly consider necessary or desirable to prevent or remedy any breach of any such

obligation or comply with or abjet to any such notice,

b, The Borrower shall, immediately op, demand, pay the costs and expenses of the Lander and its agents an contractors incurred in
connection with any action taken by it under this Clause 4.

¢. The Lender is not abliged to account as Mortgagee in possession as a regult of any action taken under this Clayse 4,

4- 7- o
8. The Borrower shall ensure at all times conracry of insurance (l'nsurauces) are maintained in full foree and effect which:

(i} insure the Botrower's interests in the Property and the plant, machinery, fixtures and fittings on the Property for their furl]
veplacement value (being the total cost of entirely rebuilding, reinstating or replacing the relevant asset if it is complerely
destroyed, together with all related fees and demolition costs);

(if) provide cover for ali rormally insurable risks of Joss or damage for such g property;

(H) insure against public liability and such other visks a5 a prudent tompany in the same business as the Borrower would insure;
d

{iv) insure any other risks which the Lender may reascnably require.
b. The Borrawer shail use jce reasonable emdeavours ro ensure that the Lender receives a copy of the policy, certificata ar cover note
NE ta any Insurance maintained by the Borrower and the receipt for the payment of any premjum for any such Insurance and
any related information which the Lender may reasonably require.
€. The Borrower shall: ’
(i) comply with the terms of its Insurances;
(i) notdoor permit anything to be done whick may make void or voidable any such Ins urances;
(iif) comply with all reasonrable risk improvement requirements of its insurers;
(iv) payeach premium promptly and in any event before the relevane period of insurance begins; and

d. Ifthe Borrower fails to tnsure (or keep insured) the Property and/or the plant, machinery, fictures and fitings on the Property ro
the satisfaction of the Leader, the Lender may insure any of them and the Borrower shat! be liabig for the costs of such insurance
{including an administration fee covering the Lender's time spent in arranging it). The Borrower herebyacknowledges thatany
insurance effacted by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any time without giving
notice to the Borrgwer,

e. Allamounts received or receivable under any Insurance shall be applied:

) in replacing, restoring or reinstaring the FProperty or in any other manner which the Lender may agree; or
(ii) after an Event of Default hag occurred, if the Lender so df rects, in or towards satisfaction of the Securad Liabilities,

4.8.  The Borrower shajl permit the Lender and any person nominated by it at all reasonable times to anrer any part of the Property and

4.9.  The Borrower applies to a restriction in the following terms being entered an tire Register of Title relating to any Property
registered at HM Land Registry: “No dispesition of the registered estate by the ptoprietor of the registered estate {5 to be
registered without a written consent signed by the propristor for the time being of the charge dated [+] in favour of
Together Commercial Finanee Limited referred 1o in the charges register {Standerd Form B}

4.10. To the extent this Security fails 1o take effecras a legal charge, it shail rake effect as an equitable charge, in which cage
the Borrower:

4. <onsents to 4 riotice in the fallowing terms being entered on the Register of Title relating to any Property registered at HM Land
Registry: “No disposition of the registered estate by the proprietor of the registered estate is to he registerad without a written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SKS 36w (or {their
conveyancer] }(Standard Form N).”: and

b. authorises the Lender g sign any application for the registration of that notice on behqlf of the Borrowar,

411, Where this Security is not a first mortgage, the Borrower shall comply with the terms ancl conditions of its first mortgage on
the Property and use its best endeavours to obtain the consent of the first mortgagee to the registration of this Security at the
Land Registry,

4.13.  Where the Pro perty Is subject to an application for blanning permission, the Barrower shall:

a. develop the Property in compliance witk the relevant planning permission;

B. notifr the Lender regularly {at intervals to be confirmed at the Lender’s discretion) of Progress with the relevane building works (the
Works) and diselose to the Lender ol related con tracts, notices and planninginfonnation;

¢. notify the Lender [n writing at least 12 monghs before (or, if less than 12 months remain, assoon as possible) the deadline for
commencing the Works under any relevant planning permission;

d. procure warranties for the Works in favour of the Lender in n form acceptable to the Leader;

e. forany third party contract associzred with the Works, procare thar the Lendey has approprinte stepin rights in a form acceptable ro
the Lender;

£ complywith the Lender’s directions regarding the Works and comply with the Lenders Surveyor in his/her review of tlhe Wo rks
{and the Borrower hereby agrees that the Lender's surveyor’s fees for this review are for the account of the Borrower); and

g indemnify the Lender for all costs assaciated with the Worlss and relared planning/development matters,

5. WHEN SECURITY BECOMES ENFORCEABLE,

5.1.  This Security shall become immediately enforceable if ap Event of Default occurs and is continaing.
5.2, After this Security has become enforceq ble, the Lenler may enforce all or any part of this Security in any manner ir sees fit.

5.3.  The pawer of sale and other powers conferred by section 101 of the Act, us amended by thig Deed, shall be immediately exercisable
ai any tiwe after this Security has become enforceable,

6. ENFORCEMENT OF SECURITY
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6.1,

For the purposes of ajl pawers implied by statute, the Secured Liabilities are deemed to have become dueand payable on the dare of

a.
this Deed,
Section 103 of the Act (restricting the power of sale) and sectian 93 of the Act {restricting the right of consolidation) do not apply to
this Security,

¢ The statutory powers of leasing conferred on the Lender are extended so as 1o authorige the Lender 1o lease, male agresments for
leases, nccept surrenders of leases ang grant options as the Lender may think fit und without the reed to comply witk any provision
of sectlon 99 or seerion 100 of the Act.

6.2.  Neither the Lender nor any Reeefver shall be liable, by reason of entering into possession of Security Asset, to aceount as
mortgagee in possession or far any loss on realisntion or for any defaylt or amission for which g mortgagee in possession might
be liabie. ) ‘

6.3.  The Lender and each Receiver is entitled to afl the riglits, powers, privileges and immumnities cenferred by the Acr on mortgagees
and receivers duly appointed under the Act, except that section 103 of the Act does not appiy.

64.  Noperson (including a purchaser) denling with the Lender or a Receiver or their agents neeg enquire;

a. whether the Secured Liabilities have become payable;

b. whether any power which the Lender or a Receiver {s purpoerting to exercise has become exercisable oris being pro petly exercised;

¢ whetherany money remaing due under the Finance Docutments; ar

d. howany money paid to the Lender or to thar Receiveris to be applied.

6.5.

a. Aranytime afer this Security has become enforceable, the Lender may:

(i) redeem any prior Security against any Security Asser;

(ii) procure the transfer of thar Security to itself: and/or

(i) sertle and pass the accounts of the prior mortgagee, chargee or encumbrancer {and any accounts so settled and passed will be,
in the absence of manifesr error, conclusive and binding on the Borrower).

b. The Borrower shall Pay to the Lender, immediately on demand, the costs and expenses incurred by the Lender in connaction with
any such redemption and,/or transter, including the bayment of any principal or interest,

6.6.  Ifrhis Security is enforeed at a time when no amount is due under rhe Finance Documents but ac o time when amounts may or will
become due, the Lender (or a Receiver) may pay the proceeds of aity recoveries affected by itinto a suspense account or other
account selected by it.

7. RECEIVER

7.1,

a.  Exespras provided below, the Lender may appoint any ene or more persons to be a Receiver of all or any part of the Security Assets
if:

(D this Security has become enforceable 5 or
(i} the Borrower so requests the Lender in writing at any time.

b. Any appointment under paragraph (a} above shail be by deed, vinder seal or in writing under its hand,

¢ Except ns provided below, any restrierion imposed by law on the right of 2 morigagee ro appoint a Receiver (including under section
189(1) of the Act) does nor apply to this Deed.

7.2.  The Lender may by writing under its hang Teémove any Receiver appointed by it and may, whenever itthinks fic, a ppoint a new
Receiver in the place of any Receiver whose appointment may for any reason have terminated

7.3.  The Lender may fix the remuneration of any Receiver appeinted by itand the Mmaximum rate specified in section 109(6) of the Act
shall not apply,

7.4,

& ARecelver will be deermed to be the agentof the Borrower for all Ptirposes and accordingly wilt be deemed o be irr the same
position as a Receiver duly appointed by a mortgagee under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, omissions, defaules and lasses of u Receiver and for any liabilities incurred by a Receiver,

b. The Lender shall not incur any liability (either to the Borrower or to any other person) by reason of the appolntment of a Receiver or
for any other reason.

7.5.  Tothe fullest extent allowed by lav, any right, power or discretion conferred by this Deed (either expressly of impliedly) or by law
ona Receiver may after this Sectrity becomes enforceable ba exercised by the Lenderin relation to any Security Asset without
first appointing a Receiver and notwithstanding the appointment of a Recejver.

8. POWERS OF RECEIVER

8.1

8.2,

a.

b

A Recelver has all of the rights, Powers and discretions set out befow in this Clause 8 in addition to those conferred an iy by any law,
This includes all the rights, powers and discretions conferred on a receiver (or n receiver and manager) under the Actand the
Insolveney Act 1986,

If there is more than ane Receiver holdj ng office at the same time, each Recejver may exercise ali of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receijver.

A Receiver may: )

take immediare possession of, get in and realise any Securiry Asser;

<arry on any business of the Borrgwer inany manner it thinks fit;

appoint and discharge Mmanagers, afficers, agents, accountants, servants, workmen and others for the purposes of this Deed upon

suchterms as to remuneration or otherwise as it thinks fit;

discharge ony persan appointed by the Botrower;

faiseand borrow money either uasecured or on the security of any Security Asse and generally on nny rerms and for whatever

purpose which it thinks fit;

sell, exchange, convert {00 money and realise any Security Asset by public auction or priviite contract and generally in any manner

and on any terims which it tlijnls fit, in which case;

(i)  the consideration for g ny such transactjon iy consist of eash or non-cash consideration and any such consideration may be
payable in a lump sum oy by instalments spread aver any period which it thinks fit; pnd
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(ii) fixtures, other than landlord's fixmres, may be severed and sold separately from the Property containing them without the

consent of the Borrower;

B letany Security Asset For a0y term and at any rent (with or without a premium) which ic thinks fit and may aceept a surrender gf

any lease or tenancy of any Security Asser on any terms which it thinks fr (including the payment of maoney to 4 lessee or wenant on

a surrender);

b settle, adjust, refer to arbitration, Compromise and arrange any claim, acco

]

unt, dispute, question or demand with or by any person

who is or claims to be g creditor of the Borrower ot relating in any way to any Security Asset;
i Dbring, Prosecute, enforce, defend and #bandon any action, suftor proceedings in relation to any Security Asset which it thinks fit:
J- giveavalid receipt for any maneys and execute any assurance or thing which may be proper or desirable for realising any Security

Asget, s
k. delegate its powers i accordance with this Deed;

(i) effectany Tepair or insurance and do any other act which the Borrower might do in the ordinary conduct of its business o

Protect or improve any Security Asser;

(i) commence and/or complete any building operation or other works; and

(itiy apply for and malntain any planning permission, butlding regulation
thinks fit: and

approval or any other authorisation, in each case ag jt

() doall other aces and things which i¢ may consider necessary or desirable for realising any Security Asset or incldental or
nducive to any of the rights, powers or discretions conferred on a Receiver under of by virtue of this Deed or law;
{ii) exereize in reladon to any Security Asset all the bowers, authorities and things which it would be capable of exercising {Fi

were the absolute beneficial owner of that Security Asset; and
(i) use the name of the Botrower for any of the above purposes.

9. APPLICATION OF PROCEEDS

9.5 All amounts from Lime to time received or recovered by the Lender orany Receiver pursuant to the terms of this Beed or in
connection with the realisation or enforcement of all or any part of this Securi ty shall be hald by the Lender and applied in

the following order of priodty:

. inortowards payment of or provision for the Secured Liabilities in the following order:

() inpaymentofa ny SUms owing to any Receiver or any Delegate;

(i) in payment ofall costs and expenses incurred by any Secured Party (as agreed by the Lender) in connection with any

realisation or enforcement of the Lender’s Seeurity; and

(H) in payment to ghe Lender in accordance with the Facility Agreements; and
b. i payment of the surplus (if any) to the Borrowey or other person entitled o it

9.2.  ThisClause 915 subject to the payment of any claims having priotity over this Securi

the Lender to recover any shortfall from the Borrower.

10.  DELEGATION

10.1. The Lenderor any Receiver may, at any time, delegate by power of attorney or otherwise ro any person for any period, all or any

right, power, authority or discretian exercisable by itunder this Deed.

10.2,  Neither the Lender for any Receiver shall be bound to Supervise, or will be in any wayresponsible for any damages, costs or
losses incurred by reason of any misconduct, omission or default on the part of any delegate orsub-delegare,

11.  FURTHER ASSURANCES
1.1,

a. The Borrower shall promptly, at its own EXpense, take whatever action the Lender ora Receiver may require for:

(D) creating, perfecting or protecting any security aver any Security Asset;

or

(ii) facilitating the realisation of any Security Asset, ar the eXercise of any righi, power or discretion exercisy ble, by the Lender or
any Receiver or any of their respective delegates or sub-delegates in respect of any Security Asset.
b. The action that may be required unday paragraph (a) above includes {without limitation) :
(i) the execution of any mortgage, charge, transfer, conveyance, assignment or assurance in respect of any asset, whether to the

Lender, its nominee or any other person; or

(i) the giving of any notice, arder or direction and the making of any filing or registration, which, i any such case, the Lender

may consider necessary or desirabie,
12. POWEROF ATTORNEY

The Borrower, by way of security, irrevoeably and severally appoints the Lender,

or sub-delegates to be its attorney with the full power and authority of the Borrov

each Receiver and any of their respective delegates
ver to execute, deliver and perfectall deeds,

Instruments and other documents in its name and otherwise on its belialf and todo or eause w be done alf acts ind things, in each
tase, which may be required or which any attorney may, in its absolute discretion, deem necessary for carrying out any obligation of
the Borrower under or pursnant to this Dee or generally for enabling the Lender or any Receiver to exercige the respective

Powvers conferred on them under this Dee or by law. The Borrower ratifies and confirms whazever any attorney dees or purports to

do under its appointment under this Clause 12,
13.  PRESHRVATION OF SEGURITY

Ifany distharge, refease or arrangement (whether in respece, of the obligations of the Borrower orany security for
those obligations or otherwise) is made by the Lender in witole or in pait on the basis of any Payrment, security or

other disposition which i avoided or must be restored in insolvency, liquidation,

administration oy otherwise, wirhoyt

limitation, the Tiability of the Rorrower under this Deed wif) continue or be reinstated ag jf the discharge, release or

arrangesnent had not accyrred,
14. MISCELLANEOUS
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14.1.  This Securityis g continuing security and shait extend to the ultimate balanee of the Secured Liabilities for the Security
Period regardless of any intermediate payment or discharge in whole or

I pat,
14.2. The Lender shall perforin its obligations under each Facility Agreement (including any obligation to make available further
advances).

14.3.  TheLenderis not obliged to consider a request by the Borrower for a partial release of the Security involving the release of a
parcicular Property or part of Property prior to the full and fina! redemption of the Secured Liabilities. Any such release and
the terms of that relegse are ar the Lender’s absalute discretion and subject to payment of any costs incurred by the Lender
in dealing with such releage (i ncluding, without limitation, the costs of any valuations required by the Lender and its legal fees),

15. NOTICES

15.1.  All communications between the Parties under this Deed shall be in English,

5.2, Any norice from the Bortower to the Lender under or in connection with this Deed mustbe made j

post or hand delivery to: Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW and shall ot be ¢
Lender has actually received i,

15.3.  Any notice from the Lender to the Borrower ynder or in connection with this Deed must be made in writing and sent to the
Bortower by post, hand delivery, ematil or text using the Borrower's contact degajls provided (and updated) under the terms of the
Facility Agreements.

154.  Anoticesene by the Lender to the Borrower:

a. by post shall be deemed to be effective two Working Days after the date of posting (properly addressed and stamped);

nwriting and sent 1o Lender by
eemed to be effective until the

on the date of sending Unless it i received after Spm (UK time), in which cage it
shall be deemed only to become effective on the pext Working Day,

16. GOVERNING LAW AND JU RISDICTION
16.1.  This Deed and any non-conkractual obligations arising our of or in connection with it are governed by English law.

16.2, The courts of England have exclusive jurisdiction to settle any dispute arising out ofor in connection with this Deed (including a
dispute relating to the existence, validity or termination of chis Deed or any non-contractual obligation arising outof or in
connection with this Deed) (a Dispute).

16.3. The Purties agree that the courts

of England are the most appropriate and convenient courts to settle Disputes
Pacty will argue ro the contrary,

and accordingly no

This Deed has been executed as adeed and delivered by the Borrowar on the date stated atthe beginning of this Deed,
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Schedule together:

Definitions and Interpretation

1. Definitions
Ie: this Deed:
Act mean; the Law of Property Act 1925,
Delegate means any delegate, agent or arorney appointed by che Lender orany Receiver.

Event of Default means any event or cireumstance specified in any Facl liry Agreement which would entitle the Lender to demand payment
of the balance outstanding under that Facility Agreement or to take enforcement action against the Borrower,

Facility Agreements means all the agreements and arrangements under which the Lender advances funds to the Botrower,
Finance Document means any Facility Agreement and any Lender's Security Document,
Group means the Borrower and its Subsidiaries for the time being.

Lender’s Security means the Security created or expressed to be created in favour of the Lender pursuant to the Lender’s Security
Documenits.

Lender’s Security Documents means: (@) this Deed; ard/or (b) any other document entered into by the Borrower creating or expressed to
create any Security over all or any par of its assets to secure the obligatons of the Borrower under any of the Finance Documents,

Party means a party to or beneficiary under this Deed,

Property means the rea) Property specified on page 1 of this Deed and, where the context sp requires, includes any build ingson that
property.

Receiver means a receiver or receiver and manager, In each case, appointed under this Deed.

Secured Liabilities means ail present and future obligations and liabilities (whether actualor contingent and wherher owed Jjointly or
severally or in any other capacity whatsoever) of the Borrawer to any Secured Parcy under or in connection with the Fingnce Documents
including, without limitatior, any costs incurred by the Lender in enforcing the Lenders Security.

Secured Parties means the Lender or any Receiver or Delegace.

Security means a mortgage, charge, pledge, lien or other gecurity interest securing any obligation of any person or any other agreement or
arrangement having a similar effect.

Security Asset means any asset of the Borrower which is, or is expressed to be, subject to any Security created by this Deed.

Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liabilities have been
unconditionally and irreveeably paid and discharged in fuff,

Subsidiary means a subsidiary within the mea ning of section 1159 of the Companies Act 2006.

Working Day means any day from Monday to Friday except for any banlc or public holidays in England and Wales,

2, Construction

21. Unlessa contrary indication appeprs, any reference in this Deed ro:

8. any Secured Party, the Lender, the Borrower orany Party shall be construed so as 1o include its stecessors in title, permirtad
assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents;

b. an amendment includes o supplement, novation, extension (whether of maturity or otherwise), estatement, re-enactment or
replacement (in each case, however Fundamental and whether ar not more onerous or Involving any change in or addition to the
parties to any agreement or document) and amended shall be construad accordingly,

¢ assets includes present and future praperties, tevenues and tights of every description;

d. disposal includes g sale, transfer, assignment, grant, lease, licence, declaration of wost or other disposal, whether voluntary or
invaluntary and dispose shall be construed accordingly;

. aFinance Docoment or any other agreement or instrument s a reference to that Finance Document or other agreement or
instrument as amended;

f. apersonincludes any individual, firm, company, corporition, government, stare or agency of a state or any association, trust, joint
venture, consortium, partnership or other en tity (swhether or not having separate legal personality);

g. aregulation includes any regulation, rule, official directive, request or guideline (whether or not having the foree of law) of any
governmental, intergovernmental or supranational body, agency, de partment or of any regularary, self-regulatory or other
authority or organisation;

h. any rights in respect of an asset includes:

(1)  all amounts and proceeds paid or payable;
(i)  all rights to make any demand or claim; and
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(i) all powers, remedies, causes of action, securiry, guarantees and indemnities, in each case, int respect of or derived from that
assey;

the term this Security means any Security created by this Deed:

an agreement, instrument or other document to which it is a party includes any agreement, instrument or gther document issyed

In the relevant persop's favour or of which icotherwise has the benefit (in whols or i pam); and
1 provision of law is & reference to that provision as amended orre-enacterd,

Clause and Schedyle headings are for ease of reference onily and do not affect the interpreration ofthis Deed.

Unless a contrary indication appears, a tern: used in any other Finance Docement orin any notice given under or in connecton with
aay Finance Document has the same meaning in that Finance Document ar notice a5 iy this Deed,

An Event of Default js continuing if it has not been remedied or wajved, ‘

Any covenant of the Borrower under this Deed (other than 3 payment obligation which has been discharged) remains in force
durlng the Security Perigd,

The terms of the other Finance Documents and of any ather agreement or instrument between any Parties in relation to any Fingnee
Documentare incorporated in this Deed to the extent required to ensure that any purported disposition, or any agreement for

the dispositian, of any freehold or leasehold Property conained in this Deec 5 5 valid disposition in accordance with section 2( Dof
the Law of Froperty (Miscellaneous Provisions) Act 1989,

Ifthe Lender considers that an amount paid o it under a Finance Document is capable of being avoided ot otherwise setaside on
the liquidation or administration of the Payer or otherwise, then that amounr shall not be considered to have been irrevocably paig
for the purposes of thig Deed,

Unless the context otherwise requires, a reference to a Security Asset ineludes the proceeds of any disposal of that Security Asser,

- Third party rights

Unless expressly provided to the contrary in a Finance Document, a person who is not a Party has no right under the Contracts
(Rights of Third Parties) Act 1999 (the Third Parties Act) 10 enforce or to enjoy the benefit of any term of this Deed.

Notwithstanding any term of any Finance Document, the consent of any person who is not g Party is not required 1o rescind arvary
this Deed at any time,

Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the beneft of any Clause
which expressly confers rights om ie, 5y hject to paragraph (b) above and the Provisions of the Third Parties Act,
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