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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10601467

Charge code: 1060 1467 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th November 2018 and created by EMORLAND

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 21st November 2018 .

Given at Companies House, Cardiff on 23rd November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) EMORLAND PROPERTIES LIMITED
(2) .~ ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE
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THIS FIXED AND FLOATING CHARGE (“the Charge”} is made the b dayor November 201
 BETWEEN: ' '

0 EMORLAND PROPERTIES LIMITED (registered nimber 10601467y whose registersd office is at Hallwalle House, 1
Hallswelle Road, London NW ODH {the Company™

5! ' ALDERMORE BANK PLT whose regstersd office 5 a1 15t Fioor Block B. Western Hause, Peterborough Business :
Park, Lynch Wood, Pelerborough PEZ 887 the "Bank™

.NGW THIS DEED WATHESSETH as foflows

1. COVEMANT TO PAY : :
1.9 The Company hereby covenants with the Bank io pay on d&maz’;d alt monies wmh are mw ot gt any lima her&aﬁe:‘
- may be or become dua or ewing by the Company (o the Bank on any sccount and discharge sl other liabilities, whather
- petual or contingerd, present o Tulure incurred by the Company (o the Bank (whether in sither case due, owing or
inpurred by the Company slone o jointly with any other personds) and in whatever name, firm or siyle and whether as
principal or as surely), ogether with interest, fees. costs, expenses and other charges.
1.2 - Inthe eveni of the Bank making such demand the Dompany shall pay interest zooruing from the date of the demand on
- the moneys 50 demanded o on the amount of other liabilities al the rale sgreed between the Company and the Bank
- o, v ihe evend of no such rale having been agreed, at 2 rats delermined in aoconiance wilh the Banl's usus! praciice
{the rale 50 agreed o determingd 1o apply after a5 well 85 before any judoment), such nlarest i be pald upon intsrest
payment dates delermingd by the Bank i scoordsnes with s then usest practios and to be compounded on such
. payment dates in the evant of i not baing duly and punclually paid

2. CHARGE _ _
2.1 . The Company with full e gusrantes and as 2 continuing sscurty for the monies and labilities referred 1o in clause 1
© 7 hereby chamges ©

AR all freshold and leasehold proparty together with all buildings and fbdures thereon vested in the Campaﬁy
212 ait future freehold and sasehold propesty together with all bulldings and fixtures thereon;

2.9.3 all book and other debls now or gt any time hereafier dus or owing 10 the Company, gether with the benefit o
of all guarsnizes. sscurties snd indemnities thereo! and all fens, reservations of title, righis of tracing and
wther righls enabling the Company o enforoe any such debis or claims,

C 244 . ol slocks, shares, debentures, loan capilal, righis 10 subscribe for, convert other securities inlo or otherwise L
: acquire any stocks, shares, debeniures and wan cantal of any other body corporate now of a8 any me
hereafier belonging 1o the Company, together with all dividends, Interest and other income and ofherrighis of
_ - whatsosver kind deriving Trom o incidenial o any of the foregoing,
C2.1.5 - the goodwill of the Company and its uncalied capital now or at any time hareafier in existence;

o246 &l sopytights, rademarks, palents, mgistered designs and other intellectuat property righls now or at any
: -t herealier belonging to the Company,

247 the whole of the Company's undertaking and 28 iz properly and assels whalsnever or wheresgever, present
- of future, other than any property or assels from time to tme or for e time being effectively charmed o the
Bank by way of fived chargs pursuant to this Chamge.

" The pmp&ﬁy andd assels referrad (o in subclauses 2.1.1 10 2.1 7 above inchssive shall hereinaler be collectively refarrad
o as "the Charged Properly™.

S22 The charpes contained in clause 2.1 above shall tshe effect
2.2 as regands he propery refared fo inclause 21,1 a8 charges by way of legal morigags;
T paz 2% regards the propenty refered o clauses 2.1.2 o 2.1 § above inclusive as fxed charges: and
_ C223 . Bsregerds the propery refered o in clause 2.1.7 above as floating charges.
- The secarity om me 1o time constituted by or pursuant i this Chage shall

231 ba in addition o and shall by independent of every bill. note, gusranies, mangage of other security which the
Bank may af any Hme hold for any of the monies and habiftios hereby secured and B is hereby declarsd that
: no prior sgourity held by the Bank shall merge in the seauwity created hereby or pursuant hereto; and )
C2.32 0 remain in hull force pnd effest s continuing security until discharged by the Bank and for the avoidance of
© doutst shall not be considered as satised by any iblemmedialte payment or selfement of the monies and
labilities rederred (o in clause 1.

KR ' RE&T.REQ? IONE ON BECURITIES AND DISPOSALS

- The Company shall nob without the prior written consen? of the Bank: : :
S 34 oreain, exlend or parnil to subsist any morgage of other feed %wnty fpating ch@rg@ i eﬁga or lign {other Ehan the

*lien arising by operation of law) or other seounly interest of any kind, whether in any such case ranking in priovily to or

© par passu with or alter the fived and flosting charges created by the Company under clause 21 above of any ofther
security of the Bank crealed pursuant o this Charge, or

3.2 7 sell wansfor, fease, lend of othenwise dispose of, whather by means of one o a series of ransactions related or not

and whaihar al one time or over 8 peried of ime, the whole or any part of the Company's undedaking or {save In the

- nermal course of trading) of s assets, of enter Into any sgreement for any such sale, ransfer. lease, lvan or other

N disposal.
4. - PERFECTION OF THE BANICS SECURITY
4.1 The Company shall from Gme to Ume, whensoaver Teéqussied by the Bank and st the Company's cost, execute in fzvour

- of the Bank or as i oay direct, such further or other legat assignments, ransfers. morigages, legal or other charges or
S securities ey insuch case the Bank shall stipufate over the Company's property or assels of effsciively providing secusity -
- o the Bank for the payment or discharge of the monies and Habiltles hereby secured,
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- therealten deposit with the Bank alf desds, cerificales and olher documents constifuling or evidencing tile to the
- Chargad Property.

B ACTION BY THE BANK TO PROTECT ITS SEQURITY T
- 53 the Bank shall be entiled at any tme by aotice in wiiting o' the Coampany to convert the floating charge created by
C clause 2.1.7 above inlo & fxed charge as affecting ol the propedy and assets which for ihe time being are subject o
: " such floating charge or, as the case may be, such of the said property and suets as are specified by such notice,
‘532 # 2t any time i shall appear to the Bank that any part of the Charged Property shall be in danger of selzure, distress or
: oiher egal process, or that the Banl's security thereover shall for any reason be in jgopardy, the Bank shall be entitied
~ o owithout notlce o the Company 10 ke possession of and hold the same or to appoint  receiver theres!, The provisions
- of clause 10 balow shall govern the sppointment, removal and powers of a recaiver appeinied under this clause as i
he ware a receiver appointed under that clause,

8 . INBURANGCE
1 - The Company shall 81 iis own sxpense insure and keep ingurad the Charged Property with inswrfers previously appravad
T by the Bank i writing agains! such risks and contingencies and for such amounts a5 the Bank shall from time lo time
reguast with the iverest of the Bark noted on the policy and with the policy containing such provigions for the protection
of the Bank a5 the Bank may ressonably require o avold the interest of the Bank baing prejudiced by any act of the
~ - Company of of any occupiar and mainiain such other insurance policies (with the interest of the Bank noted thereon)
- wentaining ke provigions for the protection of the Bank as are normally maintained by prudent companies carmying on
similar businesses and duly pey o premivms and oiher moneys necessary for effecting and keeping up such
. ngurances.
82 - The Company shall produce {o the Bank the policies of such insurance and oroof of such pavmenis failing which the
Bank may take out or renew such insurancas in any sum which the Bank may think axpedient and all moneys expended
. by the Bank under this provision shall be ralmbursed by the Company on demand and bear inlerest 35 providad in
o clause 1.7 above,
B3 - Al policies of insurance and s moneys payable thersunder (whether or not in pursuance of the obligations hersundar) -
are hereby charged by way of fixed charge to and shall be pald to the Banl {or if aot paid by the insurers directiv o the
. Bonk held on trugt for the Bank) and shall ot the option of the Bank be applied in replacing restoning or reinstating the
propedy of a55sts desiroyed damaged o lost {any deficiency being made good by the Company} or in reduction of the
moneys chiigations and Hsbiliies nereby securad,

7. UNDERTAMINGS BY THE COMPANY - .
7.1 . The Company hereby underfakes with the Bank thatl the Company will at all times whilé there shall subsis!t any secusity -
C o constifuted by or pursuant (o this Chargs:

7.4 provide the Bank, s employess, professional advisers and agents with all such information respecting the
Company's business and affairs as the Bank may from time to ime equire,

3 742 - punclually pay or cause 1o be paid il rents, rales, taxes, dulies, assessments and other culgoings pavable
Ui respact of the Charged Property or any part thereo!, )

743 heep sl buidings, rade and other fxtures, fixed and other plant and machinery forming part of the Charged
Property in good and substantial repair and parmil the Bank, s officers, emplovess and agents fee socess
at all reagonable limes 1o view the state and condition of the forgoing without becoming lisble to acoount as

. _ rrorigages i possession;

714 observe and perform the covenants reserved by or conlained in any laase, agreement for laase or tenancy
agresment under which any part of the Charged Property may be held and neither take any siep nor omil o -
take any slep whatsoever in consequence of the taking or omission o lake such siep such lease, agreement
for lease of lenancy agreement may be surrendered of forfeitad or the rent thereunder may be increased,

AR observe and perdormn 2l restrictive and other covenanis and stipuiations for the time Seing affecting any oart
of the Charged Property or the use or the enjoyment of the same or any part theraof,

F.LE - ool without the prior wiitien consent of the Bank confer on any oiher person any right or licence 1o oooupy
- any land or bulldings forming pant of the Chargad Properly of any licencs 1o assign of sub-lel any pan of the
. Chargsd Properly,

L TAT indamnify the Bank {and a5 a sepsrale covenant any Receiver or Recelvers appointed by #) against aif -
exigtng and hlure rents, taxes, dulies, foes, renswal fees, charges, sssessments, mpositions and oulgpings .
whatsogver (whather imposed by deed or statule or otherwise and whether in the nature of caplisl or revenus
and even though of 3 wholly novel character) which now or &l any time duing the continuance of the secunly

- constiluted by or pursuant o this Charge a2 payable in respect of the Charged Proparty of any pant thereo!
-~ o by the owner of cooupiar thereot,

72 . i any such sums a8 e referred o in sub-clause 7.1.7 of sub-clause 7.1 of this cipuse shall ba paid by the Bank (or
: any such Reosiver or Receivers) the same shall be repaid by the Company on demand with inlerest 35 provided In
clause 1.2 above from the tme of respective times of the sams having been paid,

LB EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925 ] _
84 Saction W3 of the Law of Properdy Act 1825 shall nol restrict the exercize by the Bank of the stalulory power of sale

o conferred on it by section 107 of such Acl. This power shall arise and may be exercised by the Bank o any time after
the Bank shall have demanded the payment or discharge by the Company of alt or any of the monies and habiliies

hereby secured. or the Bank has been entiled © exercise the ke powers in any other securily & holds from the

. Company, or the Bank is otherwise sntitled to 2ppoint & receiver under dause 101 The provisions of the said Aot
. redating to and regulating the exercise of the said powar of sale shall, so far a5 they siate 1o the senurity constituted by

or pursuant io this Charge, be varied and exlended accordingly :

B2 Fhe statulory powers of leasing, lsiting, entering into sgresments for leases or leftings and accepting and agrasing to-
- accapt surrenders of leases conferrad by sections 99 and 100 of the said Act shall not be oxeroisable by the Comgany
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i relation o any pant of the Charged Property withou! the prior wiitten consent of the Sank, bot the foregoing shall not
" be construed 28 a limitation of the powsrs of any Recelver appointed hereunder and baing an agent of the Company.
Such statulory powers shall be axercisable by the Bank al any time afier the Bank shall have demanded the payment
- of disuharge by the Company of alt or any of the monles and liabilitiss hemby secured and, whether or aot the Bank
shall then be o possession of the premises proposed o be leased, o as o authorse the Bank o makes 5 lease or
sgreament of mase 2t o prambum and for any fength of term and generelly withou! any resiriction on the kinds of leases
- and sgresments for lease that the Bank may make and generally withoul the necessity Tor the Bank o comply with gny
. resiviclions imposed by or the other provisions of the said seciions B8 and 190, The Bank may delegsis such powsrs (o -
" @y parsen and ne such delegation shall preciude the subsequent exercise of such powers by the Bank itself or praciude
the Bank from making 2 subsequent delegation theraof to some other person and any such delegation may be revoked.

B3 The restriction o the right of corsolidating morigage seuimites conlained i section 93 of the Law of Property Act 1925
- shall not apply o s Chamge :
84 The restriction on the right to appoint 8 receiver contained in Seclion 109 of the Law of Properdy Act 1925 shallnot apply
) fy this Charge.
B APPOINTMENT OF ADMINIBSTRATOR

Paragraph 14 of Schedule BT io the Insolvency Act 1985 apnlies o the fioating charg@ creaied under this Charge -
Aocordingly, at any Ume after the Bank becomes entitied to exercise the powers referred o inclpuses 8 Y and 8.2, the
Bank may appoind an adminisiralor of the Company under the insolvency Act 1988

A APFOINTHMENRT OF RECEWVER . S
Y AL any tme afer having been requesied o io do by the Company. or afler having made demand for the paymant or
discharge of any of the momes snd labiities hereby secured, or 2fter any breach by the Company of any provision
hereol or of any contract or agresment giving rise 1o any of the monies gnd Bablliies herely secured, or afier the
- appoinbment of an admirstrator or any step s taken In connection with the appointment of an administeator in relation
i the Company, or fthe Bank s olhensise entitled to exercise i3 power of sale under clpuse 8.1, the Bank may appoint
- OfnE OF (e persons 1o be & Receler or Recetvers in reapect of the whele or any pard of the Charged Properly. The
HBank may-
S04t subject o the provisions of section 45 of the Insolvency Act 1988 remove any Recsiver previously appointed
: hereynder; and o
10.1.2 - appoint anclher person or oiher persons as Receiver or Recevers, either in the place of 3 Recedver so
rgmnoved orwho has olherwise ceased 1o act or to acl joinlly with a Receiver or Meceivers praviously appoiniad
o hereunder :
# ot any tme and by vinue of any such agoointments(s) any bwo or more persons shall hold office as Recaivers of the
same asazals or come aach one of such Receivers shall be entitled (unlpss the conlrary shall be siated in any of the
© deedis] or other nsbument(s) appointing them} 1o exercise all the powsrs snd discretions hereby conferred on
_ Heceivers individually and to the exclusion of the other o others of them
102 . Every such sppoiniment or removal. and every delegstion, appointmant or removal by the Bank in the exercise of any |
' - night to delegate s powers of to remove delegales hersin containgd, may be made sither by desd or by nstrument in
) O writing under the hand of any officer of the Bank or any person suthorsed in wriling in that behalf by any such officer
i Every Recaver for the tme being bolding office by virtue of an appointment made by the Bank hersunder shall {sublect
o any limitations or restrictions expressad in the deed or other instrument appointing him bul notwithstending any
winging-up or dissolution of the Company} have, In relslion o the Charged Properly, or a5 the case may be, that pant
. of the Charged Propsty in respedt of which he was appointed: '
1031 alithe powers (a8 varied and extended by the provisions hereof) conferred by the Law of Property Act 1825,

1052 allthe powes (85 varied and extended by the provisions hereof) confersed on sdministrative receivers by the
insoivency Act 1988 {sven though he is nol an adminisirative receiver);

1033 power in the name or on behall and 8t the cost of the Company (o exercise all the powers and rights of an ™
. _ absolsde owner and do or omi to do anything witich the Company Heeif could do,
1654 in addtion and withou! prejudios (o the generality of the forgoing svery Receiver for the time baing holding office by
virlue of an appointmand made by the Bank hereunder shall {notwithstanding any winding-up or dissolution of the
- Dompany) have the following powers, namely e
14 power o take possession of, collect and get in the Charged Properly and for that purpose o make,. of i
seguire the Directors of the Company o make calis upon the holders of the Company's shars capita! in respent
of any such capital of the Company which remains uncalied and to enforce payment of calls so made and any
presious unpaid calls by leking proceedings n the name of the Company of s own nams,

1042 - powerio carry on and manage. of concur in the carying on end managemeant of, the whole or any part of (he
Lompany's business, including the powsr where the Company has one of more subsigiades of supervising, .
.. contralling and financing such subsidiary or subsidiaries (nclusive of any bodies corporate a3 are refened o -
- sub-clavse 10.4.8) and dy or thelr business or businesses and the conduc) thereof.

1043 . powsr o alter, improve, develop. complsts, conslruct, modify, refurbish or repair any building or land and to
compiete or yndertake oF contw in the completion or undertaking (with or withou! modifioziion), of any projest .
- inwhich the Company was concerned or interested prior in his appoiniment being 2 prolect for the alteration,
- improvement, develogment, completion, construction, modification, refurbishmant or repsir of any buliding or
land,

W44 . power o sell lzase or otherwise dispose of or concur in selling, leasing, accepting surrenders or otherwise
dispusing of the whole or any pant of the Charged Properly without the restriction imposed by section 103 of
the Law of Properly Act 925 or the need to cbserve any of the melrictions or sther provisions of section 99
o : or 100 of the said Act and upon such tgms a3 he shall think fit
1045 . power to carty any sale, lease or other disposal of any land or buildings and other propery and assets info
effect by convaying, ransferdng, assigning or leasing In the name of the Company and for that purpose i
gnigr into covenants and other contraciusl oblgations in the name of and so as o bind the Company: -
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""" 1048  power to promoie, of otherwise acquire the share cupital of any body corparate with 3 view 1o such body
. : © corporate becoming @ subsidiary of the Company and purchasing, leasing or otherwise acquinng an inlerest
ins the whole or sny part of the Charged Property o carving on any business in succession to the Company
_ ar any subsidiary of the Campany;
10.4.7  powsr to make any anangement or compromise of clalms 35 he shall think A
848 . powsr (o sffed and renew nswrances; ’ R o
10.4.9  powsr io take or defend procesdings in the name of the Company including procesdings for the compuisory
) wintding-up of the Company; :
-10.410  power to employ, engage and appoint such managers and olther emplovees and professional advisers on
such terms a5 he shall think § ncluding without miation cower 1o engage his own firm in the conduct of the
© raceivarnship,
1G.4.%1 - power o raise or borow money from the Bank or any other person 1o sank for payment in miodly o the
security constituted by or pursuant to this Charge and with or wilhou! 8 mordgage or charge on the Charged
Propery or any part of 4, and
10412 powsr W0 do 2 sueh other things 58 may seem o tha Receiver io be incidental or conducive 1o any other
- power vestad in him or to be condusive o the realisation of the security constituted by or pursuant o this

] ] Change, .
105 Every Receiver 5o sppointed shall be deamed at all times and for all purposes o be the agent of the Compsany which .
7 shall be solely responsitle for his acts and defaults and for the payment of his remuneration, h
1.6 . Every Receiver 3o gppointed shall be entitfed o ramunaration for bis servicss at a rale lo be fixed by agresment between

him and the Bank (o, falling such agresment. to be Tad by the Bank) approprisie o the work and responsibiliies '
involved upon the basis of charging Fom dme o time adopled in accondance with his curent practice or the currend
practice of his firm and without being lmited 1o the maxinwrn rate specified in section 1028} of the Law of Property Act
H2E,

1o POWER OF ATTORNEY -
. Tha Company by way of securily hereby irrevocably appoinls the Bank and the persons derving fitle under it and
separtely any Receiver appointed hersunder severally o be ds attormey n s name and on is behalf and 25 s at
and desd or olhenyise o execule and complete any documents which the Bank may require for perfecting s tile lo o
for vesting the Charged Property both present and future in the Bank or ils nominges or in any purchaser and ptherwize
ganerally to sign sesl deliver and otherwise perfect any such legel assigrment, iransfer, morigans, legat or other chamge
or security referrad o in clause 4.1 and all such deads and documents and 1o go all such aols and things 2s may be
* required for the full exercise of the powers heraby conferred including any sale lease disposiion realisation or gelting
inn of the Tharged Propany.

S 12 PROTECTION OF PURCHASERS ) _ .
* Mo purchaser of other person dealing with the Bark or is delegate or sriy Recsiver appointed hersundsl shall be bound
1o ses or inguire whether the right of the Bank or such Receiver o exarcise any of #5 or his powers has arisen or become
Cexgrcisatls or be concemed with nobce to the condrary, of be concarned fo see whether any such delegation by the
Bark ghall have lapsed for any reason or been revoked, '

13- BUBBEQUENT CHARGES _

- i the Bank shall at any tima receive nolice of any subsequent maorigage, charge, assignment, hypothecstion, pledge.
lien or other ke interest, malter, event or transaction affecting the Charged Fropery or any part of i, the Bank may
open a new account of accounts for the Company in its books, I the Bank does not in facl open any such new account

- Shen, uniess it gives express wiitten nolice o the Company 1o the contrary, the Bank shall be reated as € had in faot
apensd such account or accounts al the time when | received such nolice. As from that tme and uniess such axoiess
written notice ahall be glven to the Company, all payments by or on behalf of the Company to the Baak shall (in the
absence of any express conliary appropslation by the Company) be credited, or reated as having besn cregdited, 1o a
naw atcount of the Company and not a5 having bean applied in reduction of the Company's indebtedness and olher
liabiliies o the Bank at the Bime when the Bank recelved such nolice.

ot GONSOLIDATION OF ACCOUNTS AND SET-OFF _ _ :
S I adddition 1o any genersl fen or simifar sight to which i may be entitied by operalion of law, the Bank shall have the
© right af any tme and withouwt notics 1o the Company {as well before as after making any demand hergunder) 1o combing
or consolidale o or any of the Company's then existing sccounts with ang liabilites fo the Bank and (o set-off or transfer
o any sum o sures standing o the credit of any one or more of such accounts in towards satisfaction of sny of the labilities
- of the Company 1o the Bank on any other aecount in any olher aspect,

15 SUSPENSE ACCOUNT _ . o
. All monles received, recovered or realised by the Bank under this Charge (including the procseds of any conversion of
currency) may in the discration of the Bank be crediled 10 any suspanse of impersanal acoount and may be held s such
acuount for so long 2 the Bank may think B (with interes! acoruing thereon at such rate, i any, a3 the Bank may deem
fity pending their application fom tma o tme (85 the Bank shall be entitled to do in s diseretion) in or towads the
. discharge of any of the monies and liabiflies hemby secued.

S18.- 7 NOTHES

- Any notice or demand served on the Company by the Bank herauader may be servetd on any one of the officers of the
Company personafly, or by letier addressed to the Company or 1o il o any one of its officers and left 2t its registered
office or at any one of &s principal plsces of business, or by posting the game by lelter, addressed in any such manner
a5 above-maniioned, (o such registered office or address or sny such princips! place of busingss. Any notice ordemand
sent by post shall be deemed 1o have been served on the Company 8t 10 am. on the business day nex! following the
date of posting. In proving such service By post it shall be suflicient to show that the lelier containing e nolice or

. demand was propedly addressed and posted, and a notice on demand 5o addressed and posted shall be effective
nofwithstanding that It was nat in facd delivered or was relumed undelivered
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A7 THE BANK'S REMEDIES
17.1 The Bank may at any time or imes without discharging or in any way affecting the security crealed by of pursuant io
: this Charge or any remedy of the Bank in respect of such securily grant to the Company ime of indulgence or abstain -
* from asseding, calling, exercising or enforcing any remedies, securities. guaraniess of oihar rghls which L mey now or
hereafior have from or against the Company.

7.2 Anyreceipl releass or dischame of the securtly provided by, or of any Hability arlsing undear, this Charge shall not release
- or discharge the Qompany from any Habilly 1o the Bank for the same or any other mondes which may suxist independently
- of this Charge.
- 17.3 . The Bank may in i discretion grant time or other indulgence, or make any other arangement variation of release with
©oany parson of parsons nol pary hereto (whather or not such person of pavsons arg jointly lable with the Companyi m
raspect of any of the monies and Habilitles hereby secured or of any other security therelfor or guaranise in respect
thereof withou! prejudice elither to the secwrily constituted by or pursuant to this Charge or 1o the Sability of the Company
for the monies and habilities hereby secured or the exarcise by the Bank of any rights. ramedies and privilages confeered
. - upon i by this Chage.
7.4 fo failure on the pad of the Bank lo exercise. or delay on s part in exercising, 2oy of the ghis. powers and remadies
: provided by this Tharge or by law {collectively "the Bank's Righiz™) shall operate as 3 waiver thereo!, nor shall any
- single or parbal walver of any of the Bank's Rights grechude any fusther or other sxercise of that ons of the Bank's Righis
concerned or the exgrgise of any other of the Bank's Righis

17.5 . All the coslz charges and expenses of the Bank incurred by the Bank in relation to this Charge or the monies and
ligbilities hereby secwred {ncluding. withou! Bmilation, the costs, charges and sxpensas incurrad in the bringing of this
Charmge into eflect or in the exercise of any of the rights, remedies and powars confarred on the Bank hereby or inthe -
pefection or enforcament or allampled enforcement of the secudly conglituted hereby or pursuant herelo or in the -
perfection or enforcament of any other securily for or quarantes  respect of the monies and labilities hereby secused)
* shall be rebmbursed by the Company {o the Bank on demand on 2 full indermnlly basis  Untll 30 reimbursed the same
- shall carry nteres! as mentionad i clause 1.2 above accruing from the date of the same being incurred by the Bank

17.6 W the Bank or any Recelver shall enter Into possession of the Charged Propery or any part of § or he may from lime to
- e znd &t any Hma go out of such possession neither the Bank nor any Recelver shall in any circumsiances be lable
o acoount o the Company for anylbing except s or his achuat recelpis or be Hable to the Company for any Joss oe
damege arising from any realisation of the Chamed Properiy or any part of € or aay act default or omission in relalion
- o the Charged Propery or any pad of it
177 The Bank may sxercise in the name of the Company of olhanvise al any time afier the securily crealed by this Charge
" has become enforceable and withouwt any further consent or authonrily on the part of the Company in respect of any
securities referred In in clause 2,13 sny voling rights and st powers given 1o frusiess by Sechions 1Y) and @) of the
- Trustes Act 1925 (as amanded by Seclion 8 of the Trusies Invesiments Act 1981} In respect of securiiies or property
- osubecd 10 2 trust and any powers or nghls which may De exercisable by the person in whose name any of the said
: sacurities 5 regslered of by the bearer thereo!, _
17.8 Al any time afler the secwrily crested by this Charge has become enforcaable or § requastad by the Company the Bank
' may without Rrther nolice and without fisst appointing 8 Receiver exercise all or any of the powers corferred on
" rroddgagess by the Law of Properly Act 1825 a5 varied or exanded by this Charge and all the powsrs authorities and
discrations conferred expressly or by implication on any Recelver in this Charge or conferred by slatule or common law
i7.% it shall be lawful for the Bank or any Recaiver at any tme 1o exerciss for and on behalf of the Company any or sl of the
perveers conferrsd on g lendlord or lenam by the Lendiord and Tenant Acis 1927 ang 1954 in respect of the Charged
Property but without any obligation o exercise any of such powers and without any Hability for powars so exarcised and
the Company hereby covenants with the Bank that it will promptly deliver to the Bank sl noticss served on the Company
i respect of the Charged Properly under the sald Acls

8 PROVISIONS SEVERABLE
Every provision contalned in this Charge shall be severable and distinct from every other provision and if at any time
Co o Bny one or move provision B or becomaes invalid, llegal or unenforcaeable, the validiy, legality and enforcesbility of the
C o remaindag provisions shall not in any way be affected.
18 ABSIGMMENT .
-~ Tha Bank shall have 5 full and unfeltered right to sssign the Wwhole o any parf of the benefit of this Charge and the
- edpression "the Bank" wherever used hevein shall be deemed (o include the assignees and other successars, whather
- immedizte or derivalive, of the Bank, who shall be entitisd 10 enforce and proceed upon this Chargs in the same manner
- as i named berein. The Bank shall be entitfed to disclose any information concerning the Company 10 any such
assignes of other SUCORSS0T OF any participant or proposed assignes. suocessor of padicipent and o the advisers of i
such DRrsong.

200 LAW

- This Charge shall be governed by and conslrued In accardance wiih'ﬁﬂgﬁsh taw.
21, INTERPRETATION L L
211 Bectlon 81 of the Law of Properdy Act 925 shall govern the construction hersof, and where the context so admils -

S 2Nt any reference herein (0 any sialule or any provision of sny statule shal! be deemed o include relersnce tn '
: any stalulory modification or re-enactment thereof and o any requlations or orders made thereunder and from
tirme {0 thme In foroe;

_ o BL1.2 - the expression “subsidiany” is 1o have the same meaning as in seclion 1158 the Companigs Act 2008,
21.2° . Cisuse haadings are for reference only and shall not affect the construction of this Chargs.

THIS DOCUMENT is exscuted 25 a desd and delivered on the dale sisled al he beginning of this Dead. _
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EXECUTED and delvarad by

| EMORLAND PROPERTIES UMITED
. acting by -

ar}ﬁ s

SOURTONORIIER ¥ 11 £+ T SRR

o Director/Bacratary
oR.
- EXECUTED and deliversd by _
EMORLAND PROPERTIES LIMITED

" acting by

 (olaon |

... Diractor _
in the presence of - '

Witness: Il .

P BaER

T Lawrencs Stephens Soficions

Address: © .. B0 Farringdon Road '
London ECTM IHE

Mame.

. SIGNED and delivered by
| MLOERMORE BAMK PLT .
acting by:-

its duly authorised attomey
" Inthe presence of -

VWilness:
C Mame:

Address:
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