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MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2023

The directors present their annual report and financial statements for the year ended 31 July 2023.

Principal activities
The principal activity of the company is to undertake the intermational activities of Magdalen College School

Directors
The directars wha held office during the year and up to the date of signature of the financial statements were as follows:

H L Pike
T M Beaumant

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additicnally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company’'s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
exemption.

QOn behalf of the board

H L Pike
Director

12 January 2024




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 JULY 2023

The directars are responsible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elegted 10 prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Prastice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
ar loss of the company for that pericd. In preparing these financial statements, the direclors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the company
will continue in business.

The directars ara responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasanable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED LRl CHLEY

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

Opinion

We have audited the financial statements of Magdalen College School Internaticnal Limited (the 'company") for the year
ended 31 July 2023 which comprise the profit and loss account, the balance sheet, the statement of changes in equity and
notes to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in thair preparation is applicahle law and United Kingdom Accounting Standards. including Financial Reporting
Standard 102 The Financiai Reporting Sfandard applicable in the UK and Republic of freland (United Kingdom Generally
Accepted Accounting Practice).

In aur apinien the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 July 2023 and of its loss for the year then
endead;
. have heen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our gudit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities Tor the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to cur audit of the financial statements in the LK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibiliies In accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for cur opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the wark we have performed, we have not identified any material uncertainties relating to events or canditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a petiod of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the direclors with respect te going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditer's report thereon. The directors are respansible for the other information cantained within the annual report. Cur
opinion an the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do nat express any form of assurance conclusion thereon. Qur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or aur
knowledge obtained in the course of the audil, or otherwise appears to be materially misstaled. If we identify such material
inconsistancies or apparent material misstalements, we are required to determina whether this gives rise to a material
misstaterment in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatament of this cther information, we are raquired to report that fact.

We have nothing to report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006
In our opinien, based on the work undertaken in the course of our audit:
* the information given in the directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statemanls; and
* the directors’ report has been prepared in accordance with applicable legal requirements.




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors’ report. We have nothing 1o report in respect of the following
matters in relation to which the Companies Act 20086 requires us to report to you if, in cur opinion:

. adequate accounting records have not been kept, or returns adequate for cur audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not enlitled to prepare the financial statements in accordanca with the small companies regime
and take advantage of the small companies' exemption in preparing the direclors' report and from the regquirement to
prepare a sirategic report.

Responsibilities of directors

As explained more fully in the directors' responsibllities statement, the directors are responsible for the preparation of the
financial stalements and for being satisfied that they give a true and fair view, and for such internal control as the diractars
determing is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statemenits, the direclors are responsible for assessing the company’s abilily to
continue as a going concermn, disclosing, as applicable, mallers relaled to going concern and using the going concern basis of
aceounting unless the directors either intend 1o liquidate the company or o cease operalions, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial statemenits as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
Is a high level of assurance but Is not a guarantee that an audit conducted In accordance with [SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materlal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

The extent o which our procedures are capable of detecting irregularities, including fraud, is detailed below.

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;

* wo identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our knowledge and experience;

* we focused an specific laws and regulations which we considered may have a direct material affect on the financial
statements or the operations of the company;

* we assessed the extent of compliance with the laws and regulations identified above through making enguiries of
management and inspecting legal correspondence where applicable; and

* identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance thraughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might cocur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
aclual, suspected and alleged fraud; and

* considering the internal controlg in place to mitigate risks of fraud and nan-compliance with laws and regulations.




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

To address the risk of fraud through management bias and override of controls, we:
* performed analytical procedures to identify any unusual or unexpected relationships;
* tested journal entries te identify unusual transactions;

* assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

* investigated the rationale behind significant or unusual transactions.

In response ta the risk of irregularities and nan-compliance with laws and regulations, we designed procedures which
included, but wera not limited to:

* agreeing financial statement disclosures 1o underlying supporting documentation;
* reading the minutes of meetings of those charged with governance;

* enquiring of management as to actual and potential litigation and claims;

® reviewing relevant correspandence.

There arg inherent limitations in our audit procedures described above. The more remgved that laws and regulations are from
financial transactions, the lass likely it is that we would become aware of nen-compliance. Auditing standards also limit the
audit procedures required to identify non-compliance with laws and regulations to enquiry of the directars and other
managemeant and the inspection of regulatery and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or cellusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:ifwww. fre.org.ukfauditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken sc that we might state to the company's members those matters we are
required to state to them in an auditor's repert and for na cther purpase. To the fullest extent permitted by law, we do nat
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
wark, for this report. or for the opinions we have formed.

Robert Kirtland
Senior Statutary Auditor
For and on behalf of Critchleys Audit LLP 19 January 2024

Chartered Accountants

Statutory Auditor Beaver House
23-38 Hythe Bridge Street
Oxford
X1 2EP




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2023

2023

£

Turnover -
Administrative expenses (109,120)
(Loss)profit before taxation (109,120)
Tax on {loss y/profit -
(Loss)profit for the financial year (105,120)

The profit and loss account has been preparad on the basis that all operations are continuing operations.

2022
E

250,000

(22.734)

227,260

227,266




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

BALANCE SHEET
AS AT 31 JULY 2023

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2023

£ £
20,826
155,722
185,548
(290,687)

{165,119)

;
{165,120)
{105,119

2022

£ £
205,185
447 950
743,135

(515,858)

227,267

1

227,266

227,267

These financial statements have been prepared in accordance with the pravisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the hoard of directors and autherised for issue on 12 January 2024 and are

signed on its behalf by:

H L Pike
Director

Company registration number 10587128 (England and Wales)




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2023

Balance at 1 August 2021

Year ended 31 July 2022:

Profit and total comprehensive income
Distributions to parent charity under gift aid
Balance at 31 July 2022

Year ended 31 July 2023:

Loss and tolal comprehensive income

Distributions to parent charity under gift aid

Balance at 31 July 2023

Share capitaProfit and loss Total
reserves
Notes £ £ £
1 2,164,165 2,164,166
227,266 227,268
(2,164,165) (2,154,165
1 227,266 227,267
(105,120)  (105,120)
(227,266)  (227,266)
1 {105,120)  {105,119)




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Magdalen College School International Limited is a private company limited by shares incorporated in England and
Wales_ The registered cffice is Magdalen College Schoal, Cowley Place, Oxford, OX4 1DZ.

Accounting convention

These financial statements have heen preparaed in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is reguired to show a true and fair view.

The financial staternents are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern
The financial statements show net liabilities. Now the only significant external lizbility is an amount owed to its parent
undertaking. Itis anticipated that in future this entity will generate income to sliminate the net liabilities over time.

Turnover
Turnover is recognised at the fair value of tha consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales relatad taxes.

Amounts invoiced in advance for services to be provided in future years are included in deferred income.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. depaosits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's halanca sheet when the company bacomas party to the
contractual provisions of the instrumsent.

Financial assets and liabilities are offset, with the net ameounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultansously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amartised.




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1

1.6

Accounting palicies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared Into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liahifities
Basic financial liakilities, including creditors and loans from fellow group companies are initially recognised at
transaction price.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Ameounts payable are classified as current liabilities if payment is dua wilhin ane year or less. If not, they
are presented as nen-current liabilities. Trade craditors are recognised initially at transaction price.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Distributions payable on equity instruments are recognised as liabilities cnce they arg no longer at the discretion of the
company.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting palicies, the directors are required to make judgements, estimates and
assumptions about the carrying amaunt of asssels and liahilities that are not readily apparent fram other sources. Tha
estimates and associated assumptions are based an historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average menthly number of persons (including directors} employed by the company during the year was:

2023 2022

Number Number

Total - -
Debtors

2023 2022

Amounts falling due within one year: £ £

Trade debtars - 273,500

Other debtors 25,826 21,685

25,826 295,185

10 -




MAGDALEN COLLEGE SCHOOL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

5 Creditors: amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Other craditors

] Relationship between entity and parent

The parent (which prepares consolidated financial statements) is Magdalen College School Oxford Limited,

incarparated in United Kingdom.

The address of Magdalen College School Oxford Limited is:
Cowley Place

QOxford

OX4 1DZ

2023

287,627
3,040

200,667

2022

2,313
237,022
276,533

515,868

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



