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Directors’ report

The Directors present their report and financial statements for the yearended 3 1 December 2019. This Directors’ report
has been prepared in accordance with the provisions applicable to com panies entitled to the small companies
exemptionunder S415A of Companies Act 2006 and therefore the company hastaken the exemption from preparng
a strategic report.

Principal activities
The Company has nottraded sincethe date of establishment on 24 January2017.
Business review

During the year, the Company was dormant and made £nil profitafter tax (2018: £nil). The Directors paid no dividends
in the year.

Directors
Set out below are the Directors who held office during the period and up to the date of this report, except as noted:

R Meller
- Al Dawes (appointed 30 September 2019)
K Wambach (appointed 30 September2019)
Z Vaughan (appointed 6 June 2018, resigned 30 September2019)
N Thompson (resigned 6 June 2018)

None of the Directors who held office atthe end of the year and up to the date of this report held any disclosable
interest in group undertakings as recorded in the register of directors’ interests.

Going concern

After making enquiries, the Directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the going concem
basisin preparingthefinancial statements.

Further details regarding the adoption of the going concembasis canbe found in the significantaccounting policies
note in the financial statements.

Audit exemption

The Company is exempt from audit under S480 of Companies Act 2006.

Approvedby the board and signed onits behalf by:

HBes,

AJ Dawes 15" Floor, City Point
Director London
EC2Y9AW
15July 2020
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Statement of Directors’ responsibilities

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with Intemnational Financial Reporting
Standards (IFRSs) as adopted by the European Union. Under company law the Directors must not approve the
financial statementsunless they are satisfied thatthey give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparingthese fmanmal statements, International
Accounting Standard 1 requires that Directors:

. properly select and apply accounting policies;

. present information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. makeanassessment of the company's ability to continue as a goingconcern.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any timethe financial position of the company and
enable them to ensurethat the financial statements comply with the Companies Act 2006. Theyarealsoresponsible
forsafeguarding theassets ofthe company and hence for taking reasonable steps for the prevention and detection of
fraudand other irregularities.
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Statement of financial position

Asat 31 December 2019
Notes 31 December 31 December
2019 2018
£ £

Currentassets
Trade and otherreceivables 5 1 1
Total current assets 1 1
Net assets 1 1
Equity
Called up share capital - 8 1 1
Total equity 1 1

The Company received no income and incurred no expense in the period. Accordingly, a statement of other
comprehensive income is not presented.

a) Forthe yearended31December2019the Company was entitled to exemption from audit under section
480(1) of the Companies Act 2006 relating to dormant companies. :

b) Themembershave not required the Company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

¢) The Directors acknowledge theirresponsibility for:
Ensuring the Company keeps accounting records which comply with section386;and

b. Preparingaccountsin accordance with section 394, whichgive a true and fair view of the state
of affairs of the Company as at the end of the financial year, and of its profit or loss for the
financial year, in accordance with the requirements of section 396, and which otherwie
comply with the requirements of the Companies Act 2006 relating to accounts, so far as
applicable to the Company.

The statement of financial position should be read in conjunction with the notes to the financial statements on
pagesSto 10.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
smallcompanies’ regime.

These financial statements of 1 Leadenhall Nominee Limited, registered number 1 058 1466, were approved and
authorised forissue by the board ofdirectors on 15 July 2020 and were signed onits behalf by:

Abws,

AJ Dawes
Director



Statement of changes in equity
Fortheyearended 31 December2019

Asat1January2018 =
Totalcomprehensive income for theperiod
As at 31 December2018

Total comprehensiveincomefortheyear

As at 31 December2019

I Leadenhall Nominee Limited
Annual report and financial statements
Year ended 31 December 2019

Share Retained
Capital Earnings Total
£ £ £
1 - 1
1 - 1
1 - 1

The statement of changes in equity should be read in conjunction with the Notes to the financial statements on pages

5to10.
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Notes to the financial statements
(forming part of the financial statements)

1. General information

1 Leadenhall Nominee Limited (“the Company”) is a private company limited by share capital, incorporated in the
United Kingdom and registered in England and Wales. The address of the registered office is Level 15, City Point, 1
Ropemaker Street, EC2Y 9AW. The natureof the Company’s operations and its principal activities are set out in the
Directors’ report.

2. Adoptionof newandrevised standards

At the date of authorisation ofthese financial statements, the following Standards and Interpretations which havenot
been applied in thesefinancial statements were in issue but not yet effective (and in some caseshadnotbeen
adopted by the EU):

Effective for periods
beginning on or after

IAS 1 and IAS 8 (amendments) Amendments to the definition of material 1 January 2020

Amendments to the classification of liabilities as current ornon-

IAS 1 (amendments) 1 January 2022 *

current
IFRS 3 (amendments) Amendments to the definition of a business 1 January 2020 *
IFRS 17 Insurance Contracts 1 January 2021 *
Conceptual Framework Amendments to references to the conceptual framework in IFRS 1 January 2020
standards.
Amendments to IFRS 9, Interest Rate Benchmark Reform 1 January 2020

IAS 39 and IFRS 7

[*subject to EU endorsement]

The Directors do not expect that the adoption ofthe standards listed above willhavea matenal impact onthe fmancxal
statements ofthe Company aside from additional disclosures.

The Company adopted the modified retrospective method of adoption for IFRS 16, with a date of initial
application of January 1,2019.0On adoption of IFRS 16 Leases, there wasno materialimpact on the results of
the Company as lessee or lessor.

The Company hasapplied the following amendments forthe first time during the annualreporting period
presented in these financialstatements:

Amendmentsto IFRS9. Amendments to IFRS 9, PrepaymentFeatures with Negative Compensation,
did nothavea materialimpact onthe Company because the Company doesnot have any prepayment
features within any financial instruments held.

AmendmentstoIAS 19. Amendments to IAS 19, Plan amendment, curtailment or settlement, did nothave
a materialimpact on the Company because the Company doesnot operate Defined Benefit Schemes.

IFRIC 23 Uncertainty over Income Tax Treatments. The adoption of this standard did not have any
impact to the financial statements of the Company as there are no instances of uncertainty regarding .
the measurement of tax assets and liabilities.

Annual Improvements to IFRS Standards 2015-2017 Cycle. The annual improvements did not have
any impactto the financial statements of the Company asthe clarifications made to IFRS 3 Business
Combinations,IFRS 11 Joints Arrangements, IAS 12 Income TaxesandIAS 23 Borrowings Costs, are
consistent with the financial reporting within the Company
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Notes to the financial statements (continued)

3. Significant accounting policies
Basisofaccounting

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs)
asadopted by the European Union.

The financial statements have been prepared under the historical cost basis. Historical cost is generally based on the
fair value of the consideration given in exchange for the assets. The principal accounting policies have been
consistently applied in the current yearand are set out below.

The Company is exemptby virtue ofs401 ofthe Companies Act 2006 from the requirement to prepare group financial
statements. These financial statements present information about the Company as an individual undertaking and not
about its group for all periods presented. The company has no cash balances or bank accounts in either the curent
yearorpreceding period and therefore no Statement of Cash Flows has been prepared.

The financial statements are expressed in Pounds Sterling which is the functional currency of the Company.

Going concern

The Directors ha ve prepared the financial statements on a goingconcernbasis asthis is a dormantcompany.

Financialinstruments

Financial assets
Investments and other financial a ssets

(i} Classification

The Company classifies its financial assets in the following measurement categories:
e those to be measured subsequently at fair value (either through OCI or through profit or loss); and

e thosetobemeasuredatamortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual temns
of'the cash flows. Forassets measured atfair value, gains and losses will eitherbe recorded in profit orloss or OCL
Forinvestments in equity instruments thatare not held for trading, this will depend on whether theCompany has made
an irrevocable electionat the time of'initial recognition to account for the equity investmentat fair value through other
comprehensive income (FVOCT). The Company reclassifies debtinvestments when and only whenits business model
formanagingthose assets changes.

(1) Recognition and decognition’

Regularway purchases and sales offinancial assets are recognised on the trade date, the date on which the Company
commits to purchase or sellthe asset. Financial assets are derecognised whenthe rights to receive cash flows from the
financial assets have expired or have been transferred and the Company has transferred substantially all the risks and
rewards of ownership.

(i) Measurement

Regularway purchases and sales of financial assets are recognised on the trade date, the dateon which the Company
commits to purchase or sell the asset. Financial assets are derecognised when the rights to receive cash flows from the
financialassets have expired or have been transferred and the Company has transferred substantially all the risks and
rewards of ownership.

Subsequent measurement of debt instruments depends on the Company’s business model for managing the assetand
the cash flow characteristics of the asset. There are three measurement categories into which the Company classifies

its debt instruments:
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Notes to the financial statements (continued)

3. Significant accounting policies (continued)
Financial instruments (continued)

e Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Interest income from these financial
assets is included in finance income using the effective interest rate method. Any gain or loss arising on
derecognition is recognised directly in profit or loss and presented in other gains (losses) together with foreign
exchange gains andlosses. Impairmentlosses are presented as a separate line item in the consolidated statement
of profit orloss.

e FVOCI: Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments ofprincipaland interest, are measured at FVOCI. Movementsin the
carryingamountare taken through OCI, except for the recognition of impairment gains or losses, interest income
and foreign exchange gains and losses, which are recognised in profit or loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or
loss and recognised in other gains (losses). Interest income from these financial assets is included in finance
income using the effective interest rate method. Foreign exchange gains and losses are presented in other gains
(losses) and im pairment ex penses are presented as a separate line item in the consolidated statement of profit or

loss.

¢ FVPL: Assetsthatdo not meetthecriteria foramortised cost or FVOCI are measured at FVPL. A gain orloss on
a debt investmentthat is subsequently measured at FVPL is recognised in profit or loss and is presented net within
other gains (losses) in the period in which it arises.

The Company subsequently measures all equity investments at fair value. Where the Company’s management
has elected to present fair value gains and losses on equity investments in OCI, there is no subsequent
reclassification of fair value gains and losses to profit or loss following the derecognition of the investment.
Dividends from such investments continue to be recognised in profit or loss as other income when the Company’s
right to receive payments is established. Changes in the fair value of financial assets at FVPL are recognised in
net change in fair value of financial instruments at fair value through profit or loss. Impairment losses (and
reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other

changesin fairvalue.

(iv) Impairment

The Company assesses on a forward-looking basis the expected credit losses associated with its debt instruments
carried at amortised costand FVOCI The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

The Company’s financial assets are subjectto the expected credit loss model.

For trade receivables, the Company applies the simplified approach permitted by 1FRS 9, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

The expected loss rates are based on the payment profiles of sales over a period of 36 months before 31 December
2019 or 1 January 2019, respectively, and the corresponding historical credit losses experienced within this period.

The historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic factors
affecting the liability ofthe tenants to settle the receivable. Such forward-looking information wouldinclude:

e changesin economic, regulatory, technological and environmental factors, (such as industry outlook, GDP,
employment and politics);

e extemalmarketindicators; and

e tenantbase.

Trade receivables

Trade receivables are written off when there is no reasonable expectation of recovery. Indicators that there is no
reasonable expectation of recovery include, among others, the probability of insolvency or significant financial
difficulties of thedebtor, Impaired debts are derecognised when they are assessedas uncollectible.
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Notes to the financial statements (continued)

3. Significant accounting policies (continued)
Financialinstruments (continued)

Cash flow statement
The company has no cash balances or bank account; therefore no statement of cash flow has been prepared.

4. Critical accounting estimates and judgements

The preparation of the financial report in conformity with the Interational Financial Reporting Standards requires
management to make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. However, management do not consider there to be any critical
estimates and judgement pertinentto the preparation ofthese financial statements.

5. Trade and other receivables
31 December " 31 December
2019 2018
. £ £
Amountowed from related parties 1 1
1 1

Amount owed to related parties are unsecured, non-interest bearing and repayable on demand. The carrying amount
of receivables approximates to their fair value.

6. Related party transactions

At yearend, the Company had the followingreceivables from related parties:

Amounts owed by related parties

31 December 31 December

Related Party Relationship 2019 2018
£ £

1 Leadenhall GP Limited - Parent 1 1
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Notes to the financial statements (continued)

7. Financial Instruments
Categories of financial instruments

The followingtable summarises the fair values of the financial assets andliabilities recorded in the Company’s
financial statements. ‘ '

Current
31 December 31 December
2019 2018
Financial assets £ £
Trade and otherreceivables 1 1
1 1

Capital risk management

" The capital structure of the Company is managed by the immediate parent who manages its capital to ensure that the
Company willbe able to continueasa going concern.

Externallyimposed capital requirement
The Company is not'subject to externally imposed capital requirements.

Marketrisk
The Company is not directly exposed to foreign exchange movements.

8. Called up share capital

31 December 31 December
2019 2018
£ £
Authorised
1 ordinary shareof £1 1 1
Allotted, called up and fully paid - ‘ o
1 1

1 ordinary shareof £1

The holders of ordinary shares are entitled to receive dividends as declared from timeto time and are entitled to one
vote pershare atmeetings of the Company.



1 Leadenhall Nominee Limited
Annual reportand financial statements
Year ended 31 December 2019

Notes to the financial statements (continued)

9. + Ultimate parentundertaking

The Company’s immediate parentis 1 Leadenhall GP Limited, an entity registered in England and Wales. The ultimate
parentundertaking and controlling party is Brookfield Asset ManagementInc., a company incorporated in Canada.

The smallest group in which theresults of the company are consolidated is thatheaded by Brookfield Property Partners
L.P., incorporated in Bermuda. The consolidated financial statements of Brookfield Property Partners L.P. are
available to the public and may be obtained from its registered office at 73 Front Street, SthFloor, Hamilton, HM 12,
Bermuda. The largest group in which the results of the company are consolidated is that headed by Brookfield Asset
Management Inc., incorporated in Canada. The consolidated financial statements of Brookfield Asset Managgment
Inc. are available to the public and may be obtained from its registered office at Brookfield Place, 181 Bay Street,

Suite 300, Toronto, Ontario, M5J2T3.
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