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Registration of a Charge

Company Name: AMYQA LIMITED
Company Number: 10579389

Received for filing in Electronic Format on the: 22/12/2022 XBJEQBIN

Details of Charge

Date of creation:  21/12/2022

Charge code: 1057 9389 0011

Persons entitted: HANDELSBANKEN PLC

Brief description: 58 QUEENSWAY, BLETCHLEY, MILTON KEYNES MK2 2SA
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SHAUN KETTLE

Electronically filed document for Company Number: 10579389 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10579389

Charge code: 1057 9389 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st December 2022 and created by AMYQA LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
22nd December 2022 .

Given at Companies House, Cardiff on 29th December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS LEGAL CHARGE is mads on & |

{1
(2}

LCY/LTD321
St bney” Ty BETWEEN:

Amyaa Limited company number 10879389 {the "Borrower”); and

Handelsbanken plc {the "Bank™.

T IS AGREELD as follows:

1

1.1

DEFINITIONS AND INTERPRETATION
Definitions
inthis Deed, unless the context otherwise requires:

"Authorlsstions" means all authorisations, consents and permits issusd by any governmeantal body
sgency, department or regulatory, self-regulatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

‘Charged Assels" means all the undertaking, property and assets of the Borrower describad in
clause 3.1 (Fixed charge) including any part thereof and any interest therein.

"Cotlateral Instruments® means instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or svidence an oidigation o pay or dischargs
any liabilities of any persorn,

‘Enforcement Date” means the date on which the Bank demands the payment or dischargs of all or
any part of the Secured Liabilities or, if sarlier, the date on which an application is made or ather
action s taken for the administration of the Borrower.

“Insurances” means all contracts or policles of insurance in which the Borrower from time to time
has an nterest,

"Party” means a parly to this Deed and includes its successors in title, parmitted gssigns and
parrmitted ransferess, whether immediale or derivalive.

"Planning Acts" means the Town and Counfry Planning Act 1890, the Planning (Listed Bulldings
and Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act 1590, the Blanning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 18971 and the Planning
and Compulsory Purchase Act 2004, and any subordinate legisiation made {before or afler this
beed) under those statutes and any other statute governing or controliing the use or development of
fand and property.

"Properly” means the property known as 58 Queensway, Bletchiey, Mitton Kaynas, MKZ 284 and
registered at Land Registry under title number BM157340.

"Receiver’ means any one or more receivers and/or managers sppointed by the Bank pursuant {o
this Deed in respect of the Borrower or over all or any of the Charged Assals.

"Becurity Interest” means any mortgags, charge, pledge, llen, hypothecation, assignment by way of
security, right of set-off, trust amangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other type of preferential arrangement
(including, without limitation, title fransfer and retention arrangements) having a similar effsct,

“Secured Lisbilities” msans all moneys, obligations and labilties covenarted o be naid or
discharged under or pursuant o clause 2 (Covenani fo pay).

"Security Period” means the pericd from the date of this Deed until the Bank confirms in writing 1o
the Borrower that all the Secured Liabilifies have been unconditionally and irrevocably paid and
discharged in full,

Forrn of Charge Fed at the Land Rogistry under referoncs MD15456
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1.2.7

1.2.2

1.2.3

124

Construction

Ay referennes in this Dead to

i)

(i}

an "amendment” includes amendment, implament, novation, re-snacimant, replacement,
reinstatement or variation and "amend” or "amended” will be considered accordingly;

“asseds” includes present and fulure property, revenues and rights of every description;

"sonsent” shall be construed as including, without lmitation, any authorsation, consent,
approval, resclution, licence, exemption, filing, notarisation or registration

“this Deed” or any other agreement or instrument is & reference to this Deed or that other
agreament or instrument as the same may have been, or may from time to time be, amended,
novated, replaced, restaled or supplemanted provided that, where the consent of the Bank is
required to such amendment, novation, replacement, restelement or supplemeni, such
consent has been oblainsd;

a "guarantes” includes any guaranies, indemnity, counter indemnity or other assurance in
respect of the indebtedness of any person;

the words "includes”, "insluding™ and "in particular” shall be construed as being by way of
lustration or emphasis only and shall not be construed as, nor shall they take effect as,
fimiting the generality of any foregoing words,

Saw" includes common or customary law, principles of equity and any constitution, code of
practice, decree, judgement, decision, legislation, order, ordinance, reguiation, bye-law,
statute, treaty or other isgislative measure in any jurisdiction or any present or future directive,
regulation, guideline, request, rule or requirement {in sach case, whether or not having the
force of law but, I not having the force of law, the compliance with which is in accordance with
the genera!l practice of persons o whom the directive, regulation, guideline, request, rule or
recuirernent is intended to apply) of any governmental, intergovernmental or supranational
hody, agency, department or regulatory, seif-reguiatory or other authority or organisation;

& "person” includes any person, firm, company, corporation, government, state or agency of 8
state or any association, trust or partnership (whether or not having separate legal personality}
or two of more of the farsgaing;

a "reguiation” Includes any regulation, rule, official directive, request or guideline {whether or
not having the force of the law) of any governmental, intergovernmental or supranational body,
agency, department or regulatory, selfregulatory or other authority or organisation;

“righis” includes all rights, title, bensfits, powers, privileges, interests, claims, authorities,
disoretions, remediss, lberties, easemeants, quashessements and appurlenances {In each
cass, of every kind, present, uiure and contingent); and

"security” includes any mortgage, charge, pledge, lean, security assignment, hypothecation or,
trust or other arrangerment for the purpose of providing security and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person
{including, without imitation, the deposit of moneys, property or title documents with a person
with the intention of affording such person a right of set-off or en) and any other agreement or
any other type of arrangement having a similar effect.

Clause and scheduls headings are for ease of reference only.

A reference in this Deed fo any person includes that persor’s successors in e, whethar immadiate
or darivative and (in the case of the Bank only} its permitted assigness and permilted transferses,
whaether immediate or derivalive.

If two of more pereons are included in the definition "Borrower” then the use in this deed of the word
"Borrower” shall be deemed lo refer fo such persons bolh fogether and separaisly and the
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2.1

2.2

2.2

£.2.2

2.2.3

2.2.4

3.4

3

32

Borrowar's obligations shall be their joint and several obligations and each of them sha! be primarily
liable by way of indemnity for the liabifities to the Bank of the ather or others of them.

COVENANT TO PAY

Covenant

The Borrower covenants that it will on demand pay fo the Bank all moneys and discharge all
abligations and liabililes now or hersafter due, owing or incurred by i to the Bank when the same
become dus for payment or discharge whether by acceleration or otherwise, and whethsr such
moneys, obligations or liabifities are expressed or implied; present, future, actual or contingent; joint
or several, Incurred as principal or surety; originally owing to the Bank or purchased or otherwise
acquired by it denominated in sterling or in any other currency; or incurred on any banking account
ar in anv other manner whaisoever,

Cortain Habllitas

The llabilties referred to in clause 2.1 {Covenant) shall, without fimitation, include:

alt fiabilties under or in connection with foreign exchange transactions, interest rate swaps and
hedging transactions and other arrangements entered into for the purpose of limiting exposure to
fluctuations I interest or exchange rates:

all fablliies arising from the issue, acceptsnce, endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credits, bonds, guarantees,
indemnities or other instruments of any king:

interest (both befors and after judgement) to date of payment at such rates and on such terms as
may from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and ungualified indemnity basis which may be incurred by the Bank
in relation to any such moneys, obligations or liabilities or generally in respect of the Borrower: and

all costs, charges, expenses and liabilities Incurred as a result of or pursuant to the exercise of the
rights and powers cortainad in this Dead.

CHARGES
Fived charge

The Borrower charges to the Bank with full tile guarantee as a continuing security for the payment
and discharge of the Secured Liabilities the following assets, both present and future:

by way of legal morigage the Property; and
by way of fixed charge.

(N all plant and machinery owned by the Borrower and its interest in any plant and machinery In
its possession located at the Property;

iy all fixtures and fittings from time to time attached (o the Property;

(i) all other chattels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course of business;

(v)  all benefits in respect of the Insurances including all claims and the refund of any pramiums;
(vl  all rents receivable from any lease granted of the Property, and
{(vi}  all the goodwill of the Borrower's business carriad an at the Property.

The Borrower confirms and agrees that at any time on or after the Enforcement Date, the Bank
andfor any Receiver may ~ a8 agent for the Borrower ~ sell any assets of the Borrower which have

Farm of Charge Wed at ihe Land Reglatry under referance MDT 548G
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3.3

3.3

332

4.1

4.2

4.3

4.4

4.4.1

4.4.2

4.5

not been removed from the Properly. The Borrower hereby assigns and agrees o assign the
procesds of such sale to the Bank and agress that the Bank may apply such procesds in redustion
of the Secured Labilities.

Bt OF

The Borrower hereby agress that the Barnk may af any me and from time (o Ume without notice, set
off any amounts owed by it o the Borrower in or fowards salisfaction of the Secured Liabilities {(which
shall be in addition o and without prejudice to such righis of set-off, combination, flen and other
rights whatsosver conferred on the Bank by law) and may ransfer any sum or sums stending to the
cradit of any account of the Borrower with the Bank at any of its branches, of whatsver naturs and in
whatever currency denominaled, in or towards salisfaction of any sums due and payable from the
Borrower to the Bank under this Deed or in or fowards satisfaction of the Secured Liabilities.

If the Labilty in respect of which the Bank is exercising lte righis of sel-off is contingant, or not yet
payable, # shall automatically be accelerated, and shall accordingly be due and payable, before and
at the lime of such sat-off. I the sums standing to the credit of any acoount of the Borrower with the
Bank at any of iis branches against which sat-off s o be made are not dus or matured or otherwise
payable, they shall notwithstanding anyihing o the contrary contained in this Dead be desmsd
already to be so for the purposes of the set-off contemplatad in this clause provided that the Bank
shall not be obliged {0 exarcise any right given to it by this clause.

UNDERTAKINGS

Duration

The underiakings in this clause 4 remaln in force during the Ssouwrity Period,
Hegative Piedge

The Borrowsr will not create or agree o create or permit to subsist any Security Inferest over the
Charged Assets,

Deposit of deeds

The Borrowar will deposit with the Bank {io be held gt the sk of the Borrowar) all deeds and
docurnents of tle relsting to the Property and such other Charged Assels as the Bank may reguire.

Development and alterations

The Borrower will not, without the prior written consent of the Bank, make or permit others o maks
any application for planning permission in respect of any part of the Property or make any structural
or material alieration or addifion 1o the Property or carry out or permit 1o be cared oul any
development {within the meaning of that expression in the Planning Acts) on any part of the
Fropsrty.

Inn the event thal, during the Sscurily Poricd, the Properly s infended o be developed or is in the
course of development (in sach case with the prior writlen consent of the Bank), the Borrower shail

{i procesd diligently and to the reasonable sallsiaction of the Bank and any competent authority
with such development in all respects In conformity with all planning and byJdaw consends
which shall wgether with the plans and specifications be prodused o the Bank for approval
prior to the commencemeant of any works of development; and

{H)  obtain such further Insurance as shall be required and specified by the Bank.

Renair

The Borrower will kesp all #s bulldings, fixiures, fitings, pland and machinery (or grocure thatl they
are kept) in good repair and in good working order and condition (Tair wear and tear excepted in the

case of fixtures, plart and machinery) and fully protected against damage or deterioration and not
commit any waste thereon or lessen tha value thereof.

Forem of Charge fled at the Land Reglstry under reference MO 158G
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4.6

4.7

4.7.1

472

4.7.3

474

4.8

481

4.8.2

4.9

4.8.1

4.8.2

4.10

41014

4102

focass

The Borrower will permil any person appointed by the Bank, without the Bank becoming liable to
account as morlgagee In possession, {8t reasonable tmes and on reasonable notice) to enter on
and inspact the state of the Properly and other premises (i any) on which the Borrowsr shall from
tiene to tme be carrving oul eny contract or other works.,

Wotices

The Borrower will, within & Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal having specific application to the Property or to
the area in which It is situats, given or made by any planning authority or other public body or
authority whatever or in pursuancs of the powers conferred by any other statute.

The Borrowsr will, if requested by the Bank, without delay and at its own cost teke all reasonable or
necassary steps to comply with any such nofice or order,

The Borrowsr will further, If requested by the Bank, but at its own cost, make or join with the Bank in
rmaking such objections or representations against or in respect of any proposal for such a notice or
order as the Bank shall reasonably deem expadient.

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repaymant of the Secured Liabilities,

Planning Acts

The Borrower wil:

not de or knowingly omit or Knowingly suffer to be done or omitied any act, matter or thing in, on or in
respact of the Properly reguired to be done or omitted by the Planning Acts or which shall
contravens the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, procesdings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or thing so contravening the provisions
of the Planning Acts,

Land Registration Agts

The Borrowsr will not, without the prior wrilten consent of the Bank:

{0 permil any person to be reglstered as propristor under the Land Registration Acts of the
Froperty;

(i) create or knowingly permit to arise or subsist any overriding interest affecting the Property
within the definition in the Land Registralion Acts; or

{if) permit any person fo become eniitled to any proprigtary right or interest which might
reasonably be expacted adversely to affect the value of the Property or any other Charged
Azseat thareor,

The costs incurred by the Bank in lodging from time to time a notice or restriction against registration
of the Froperty shall be deemed (o be costs proparly incurred by it under this Desd,

insurances

The Borrower shall effect insurance of the Charged Assets sl such insurances 1o be in amount and
in form and with an Insurance company o underwriters acceplable 1o the Bank {acting reasonably).

I requested by the Bank:

Form of Charge fled ai the Land Registry under reference MD1549G
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4.10.3

4104

4105

4.1

4111

4112

412

4121

4122

413

{n the Borrowsr must procure that at all imes the Bank is named as co-insurad on each such
insurance polioy bul without any Bability on the part of the Bank for any premium in relation ©
those nsurances; and

(it the Borrower must procure that at all imes every such policy complies with the following
reguirements:

{8)  # most contaln

- @ noneinvalidation and non-vitiation clause under which the insurances will not be
vitited or avolded as against any insured party or the Bank as a result of any
migreprasentation, non-disclosurs, or breach of any policy term or condition on the
part of the insured party, the Bank or any agenl of the insured party or any
circumstances beyond the confrol of the Insured party or the Bank;

- @ walver of the rights of subrogation of the insurer as againgt the Borower, the
Bank and the tenants of the Froperly: and

- g loss payes clause In such ferms as the Bank may reasonably require in respact
of insurance clgim payments otherwiss pavable o the Borrower.

{by  the insurers must give at least 30 days’ notice o the Bank if anv insurer propusas o
repudiate, rescind or cancel any insurance policy, o freat it as avolded in whole or in
part, or treat i as expired due fo non-payment of premium or otherwise decline any valid
olaim under it by or on behalf of any Insured party or the Bank and must give the Bank
the opportunity to rectify any such non-payment of premium within the notics period.

if the Borrowsr fails to comply with any of the provisions of this clause, the Bank shall immaediately be
entitted 1o effect the Insurances concerned at the expenss of the Borrower.

Excent as provided below, the proceeds of any Insurance in respect of physical damage must be
used owards replacing, restoring or reinstating the Property.

At the Bank's request insurance proceeds in respect of physical damage shall be used o prepay the
Socured Liablities angd untll such payvment occurs the Borrower shall hold the insurance procesds on
trust for the Bank {ihe perpetulty perind for which rust shall be 125 years).

Hestrictions on dealing with Charged Assels

The Borrower will not, without the prior written consent of the Bank (whsther by & single fransaction
or a swries of related or unrelated ransactions and whathar at the same time or over & peripd of
tirne) sell, transfer, lease or otherwise dispose of any of the Charged Assels or agres to do so.

The Borrowsr shall not, withaut first obiaining the sxpress wrillen permission of the Bank, sxergise
any of the powers of leasing or of accepting surrenders of leases conferred by sections 98 and 100
of the Law of Proparty Act 1825 or by common law or vary any lease or lenancy agresmant or
reduce any sum payable under the same.

Power {0 remedy

If the Borrower at any time defaults in complying with any of iz obligations contalned in this Deed,
the Bank shall, without prejudice to any other rights arising as a consequence of such default, be
antitted to make good such default and the Borrower irevocably authorises the Bank and is
emplovess and agents by way of security to do all such things necessary or desirable in connsclion
with the same.

Any moneys 50 expended by the Bank shall be repayable by the Borrower {0 the Bank on demand,
Leasehold Property

if the Froperty Is leasehold, the Borrower undertakss to comply with the terms of the lease and
immedialely inform the Bank if any notice is received from the lessor relating to any actual or

Forrn of Charge fled of the Land Regislry under reference MDTE4RG
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5.1.1

512

8.1

6.2

B.2.1

§2.2

&3

84

841

G.4.2

suggested breach of the lease or threatening action or proceedings for possession or to forfeit the
lease.

FURTHER ABSURANCE
Further assurance
The Borrower shall, if and whan required by the Bank

exgcute such further Securily Interssts and assurances in favour of the Bank and do all such acts
and ihings as the Bank shall from time to time require over or in relation to all or any of the Charged
Assets to secure the Secured Liabilities or to perfect or protect the security intended to be created by
this Deed over the Charged Assets or any parl thereof or to facilitate the realisation of the same; and

affix to such ttems of the Charged Assets or endorse or cause to be endorsed therson as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the
Bank shall require referring or drawing attention to the security constituted by or pursuant to this
Deed,

POWERS OF THE BANK
Powers on enforcement

At any time on or after the Enforcement Date, or if requestad by the Borrower, the Bank may, without
further notice and whether or not @ Receiver shall have been appointed, exercise all the powers
conferred on mortgagess by the Law of Property Act 1925, as varied or exdended by this Deed, and
all the powers and discretions conferred by this Desd on a Receiver either expressly or by referance.

Subsequert Security interests

i the Bank receives notice of any subsequent Security interest affecting the Charged Assets or any
part thereof, the Bank may open a new scoount for the Borrower,

i it does not open & new account then, uniess the Bank gives express written notice to the contrary
to the Borrower, it shall nevertheless be treated as if it had opened a new account at the time whan it
raceived such notice and as from {hat time all payments made by or on behalf of the Borrower 1o the
Bank shall be credited or be treated as having besn credited to the new account and shall not
operate o reduce the Secured Liabiliies at the time when it received such natlcs.

Statutory power of leasing

The Bank shall have the power to lease and make agreemenis for leases at a premium or otherwisa,
o secapt surrenders of leases and to grent options on such terms as the Bank shall consider
axpadient and without the need to observe any of the provisions of sections 99 and 100 of the Law of
Fropearty Aol 1928,

Contingencies

if the Bank enforces the security constituted by this Deed at a time when no amount in respect of the
Secured Liabilitles is due and payable, the Bank (or the Raceiver) may pay the procssds of any
recoveries effecied by if info a suspense acoount,

The Bank may (subject to the payment of any claims having priority to this security) withdraw
amounts standing to the oredit of such account for application as follows:

{1 paying all costs, charges and expenses incurred and paymenis made by the Bank (or the
Recelver) in the course of such enforcement:

(i}  paying remuneration lo the Recelver as and when the samea becomes due and payable; and

(i} paying amounts due and payable in respect of the Secured Liabiilies as and when the same
hecome due and payable.

Farm of Charge fed af the Land Registy under reference ME 5450
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7.2

7.3

7.3

742

733

F.54

735

738

£.3.7

Power of sale and right of consolidation

Sactions B3 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Dead.

APPOINTMENT AND POWERS OF RECEIVER
Appointment

At any fime on or after the Enforcerment Date, or if requested by the Borrower, the Bank may by
instrument in writing executed as a deed or under the hand of any duly authorised offfcer appoint a
Reaosiver of the Charged Assats orany part thereof,

YWhere more than one Recelver is appointad, each joint Recelver shall have power o act severally,
independently of any other ioint Receivers, except to the exient that the Bank may specify to the
condrary in the appoiniment,

The Bank may {subject to section 45 of the insolvency Act 1988) ramove any Heoaiver so appoiniad
and appoint another in his place and may {subject lo the provisions of any applicable law) raplace an
adminisirator of the Borrowsr previously appointed by the Bank where there i3 3 vacancy in such
office,

Recelver as agent

A Recelver shall be the agent of the Borrower and the Borrower shall be solely responsible Tor his
acts or defaults and for his remunarafion,

Powers of Becelver

A Heceiver shall have all the powers conferred from tme (o tme on receivers, administrative
receivars and administrators by stalule and power on behall and at the expense of the Borrower
do, or omit to do, anyihing which the Borrower could do, or amit to do, in relation to the Charged
Assets or any part theveof including:

take possession of, collect and get in, and give a good discharge for, all or any of the Charged
Azsals andfor

sxarcise in respect of the Charged Assets all vollng or other powers or righis available 0 @
registered or other holder in such manner as he may think fit; and/or

carry on, manage, develop, reconstruct, amalgamate or diversify the buginass of the Borrower or any
part thereof, andfor

lease or otherwise actuire and develop or improve properties or other assets withoul being
responsible for loss or damags, andior

raigs or borrow any money from or incur any other lizbility to the Bank or others on such terms, with
or without security, as he may thini fit and so that any such security may be or inciude & charge on
the whole or any part of the Charged Assels ranking in priority 1o this security or otherwise; and/or

sadl, et surrender or accept surrerders, grant licences or olherwise dispose of or daal with all or any
of the Charged Assets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such ssle, lsase or disposition may be for cash, debentures or
other obligations, shares, stock, securities or other valuable consideration and be payable
immediately or by instalments spread over such period as he shall think fit and so that any
consideration received or recaivable shall immediately be and become charged with the payment of
ail the Becured Liabilities; and/or

promote the formation of companies with a view o the same becoming & Subsidiary of the Borrowsr
and purchasing, leasing, licensing or otherwise acquiring interssts in all or any of the Charged
Assels or otherwise, arrange for such companies o irade or cease 1o rade and to purchase, leass,

Form of Charge fited af the Land Reglsiry under referance MOTSEG
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7.3.9

7.3.10

731

7312

7.3.13

7.3.14

4

9.1

82

16

Hoensa or otherwise acquire all or any of the Charged Assats on such terms and conditions as he
may think il and/or

maka any arrangement of compromise or entar into, or cancel, any confracts which he shall think
expeadiant; andfor

maice and effect such repairs, renewals and improvements to the Charged Assets or any part thereof
a8 he may think fit and maintain, renew, take it or increase insurances: andor

appoint managers, agents, officars and emplovess for any of the purposes referred o in this clauss
7.3 andfor

make calls conditionally, or unconditionally, on the members of the Borrower in respect of uncalled
capital; and/or

nstitute, continus, enforce, defend, setile or discontinus any actions, sulis or procesdings in relation
to the Charged Assets or any part thereof or submit to arbifration as he may think fit; and/or

delagate his powers in accordancs with clause 10 (Delsgation); and/or

sign any document, exscute any deed and do alf such other acts and things as may be considered
by Bim (o be incidental or conducive to any of the malters or powers referred fo in this clause 7.3 or
to the realisation of the security creeted by or pursuant to this Deed and lo uss the name of the
Borrower for all the purposes referred to in this clauss 7.5,

Homuneration

The Bank may from time to time determine the remuneration of any Recsiver and section 10M8) of
the Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All meneys received by the Bank or by any FReceiver shall be applied, afler the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority to the Secured Liabilities,
in or towards satisfaction of sudh of the Secured Lisbiliies and in such order as the Bank in its
absolute discretion may from time to tme conclusively determine, except that the Bank may credit
the same {0 a suspense account for 8o long and in such manner as the Bank may from time to time
conclusively determine and the Receiver may retain the same for such period as he and the Bank
consider expadient,

PROTECTION OF THIRD PARTIES
Leemad right to enforce

in favour of any purchaser {as defined in section 208 of the Law of Properly Act 1828} or person
dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of
enforcerment conferred on the Bank by the Law of Property Act 1925, as vared and exiended by this
Degd, shall ba deemed to arise, Immedialely after the execulion of this Deed.

Mo snguiry reguired

Mo purchaser or other person dealing with the Bank or a Receiver shall be hound or concermed 1o
enguire whether any power exercised or purported {0 be exercised under this Deed has become
exercisable or whether any money is due on the security of this Deed or as to the propristy or
regularity of any sale by, or other dealing with, the Bank or such Recelver or be concerned with
notice 1o the contrary. Any such sale or dealing shall be deemed 10 be within the powers conferred
by this Deed and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of atlorney or in any other manner io any person
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made

Form of Charge filed af the Land Regisiry under refarance MD154806
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on the terms {including power 1o sub-delegale) and subject to any regulations which the Banlo or
such Recelver (as the case may bel may think it Neither the Bank nor any Racsiver will be in any
way lable or responsible to the Borrower for any foss or labilty arising from any act, defaull,
omigsion or miscongduct on the part of any such delegate or subsdelegate.

INDEMNITIES
Enforcement costs

The Borrower shalt on demand, indemnify the Bank against any cost, loss or Habilily inourred by the
Bank or by any Recelver as 2 result of the enforcemeant, preservation or attempted pressrvation of
any of the security created by or pursuant to this Deed or any of the Charged Assets.

indemmnity from Charged Assols

The Bank and any Recelver, attorney, agent or other person sppointed by the Bank under this Deed
and the officers and employees of the Bank and any such Receiver, allomey, agent or other person
{sach an “irdemnified Party™) shall be enlitied o be indemnified out of the Charged Assels in
respact of all costs and losses which may be incurred by, or made against, any of them (or by or
against any manager, agent, officer or smploves for whose ligbility, act or omission any of them may
e answerable) at any ims relating o or arising oul of or as a consequence of

anvining done or omitted in the exercise, or purported exercise, of the powers contained in this
Ueed: or

any breach by tha Borrowsr of anv of iis obligetions under this Desd; or

any claim made or assertsd against an Indemnified Party which would not have arisen if this Deed
had not been executed andg which was not caused by the gross negligence or witful default of the
rafevant Indemnified Party.

POWER OF ATTORNEY
Power of attormney

The Borrower, by way of securily {and o secure propristary interests of any delegates), revocably
appoints each of the Bank and any Receiver and their respeclive delegales severally to be i
aftorney In s name and on it behalf

i execute and complele any documents or instruments which the Bank or such Recelver may
requira for perfecting the title of the Bank {o the Charged Assaets or for vesting the same in the Bank,
its nomines or any purchaser,

to sign, execute, saal and deliver, and otherwise parfect, any further Security Intgrest or docurment
referred to in clausa 5.1 (Further assurance); and

otherwise generally to sign, seal, exscute and deliver all deeds, agreements and other docurments
and to do all acts and things which may be required for the full exercise of all or any of the powers
corfarrad on the Bank of a Receiver under this Desd or which may be deamad expadiant by the
Bank or @ Recalver in connaction with any disposition, realisalion or getting in of the Charged Assets
or any parl thereof or in connaction with any other exercise of any power under this Dsad.

Ratifleation
The Borrower ratifies and confinms and agrees to rattly and corfiom all acts and things which any

attornay pursuant to clause 12,1 (Fower of aftomey) shall do, or purport to do, in the exercise of his
powers under clause 12,1 (Power of alforney).

Form of Charge fifed at the Land Registry undsr reference MDT54003
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MIECELLANEQUS PROVISIONS
Lontinuing security
This Deed and the obligations of the Borrower under this Deed shall:

secure the ultimate balance of the Becured Liabilities and shall be & conlining securily
notwithstanding any settlement of account or other matter whatsocever;

be in addition to, and not prejudice or affect, any present or future Collateral Instrument, Security
Irtarast, right or remedy held by or avallable to the Bank; and

not merge with, or be In any way prejudiced or affected by the existence of, any such Collateral
Inatrumeant, Sscurllty Interest, right or remeady.

Ssttiements conditional

Any setllernent or discharge between the Bank and the Borrowsr shall be conditional on ne security
of, or disposition or payment to, the Bank (whether by the Borrower or otherwise) baing avoided or
reduced or requirad to be paid away or refunded by virtue of any requirsmant or enactment (in each
case whether or not having the force of law and whether relating fo bankrupicy, insolvency,
figuidation, adminigtration or otherwise} at any time in force or by vidue of any obligation o give
effect o any preference or priority and the Bank shall be entitled to recover the value or amount of
any such security or payment from the Borrower and 1 enforce this Desd as if such selflement or
digcharge had not occurred,

Land Hegistry

In respect of the Property charged by this Deed, the title to which is or is (o be regisisred at the Land
Raglstry, the Borrowsr,

N cerfifies that the security createld by this Deed does not contravene any of the provisions of the
constitutional dogsuments of the Borrowsr, and

{il  hersby applies to the Land Registry Yor the entry of the following restriction in the
Fropristorshin Hegister of any relevant Property;

‘Wo disposition of the registered estate by the proprigior of the registered astate or by the
propriefor of any registersd charge not being a charge registered before the enfry of this
reglriclion is to he registered withoul & wrilfen consent signed by the proprisior for the fims
being of the cherge dated [the date of this Deed] in favour of Handelshanken plc referred o in
the charges register”,

The obligation on the part of the Bank to make further advances to the Borrower under any facility or
uther documentation issuad by the Bank to the Borrower shall be deemed to be incorporated in this
Deed for the purposes of Section 94{1}(c} of the Law of Property Act 1325, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Registration Act 2002 the Bank heraby
applies to the Chisf Land Registrar o enter a note of such obligation on the register of sach of the
titles referred to in clauss 13.3.1,

Mo responsibility for loss

Neither the Bank nar any Receiver shall be responsible for any loss occasionad by the timing of the
axercise of is powers under this Dead,

Mo Hability as mortgages in possession

Neither the Bank nor any Recsiver shall be lable to account as mortgagee or herffable creditor in
possession inrespect of all or any of the Charged Assets or be liable for any loss on realisation or for
any naglect or default of any nature whatsoever for which 8 morlgagse o heritgble cradidor in
possession may be Hable as such.

Form of Charge filed af the Land Registey under refarenos MDT545G
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CHANGES TO THE PARTIES AND DISCLOBURE
Asslgrmments and ransfers by the Bomrowey

The Borrower may not assign any of s rghis or transfer any of its rights or obligations under this
Desd,

Asslgnments and transfers by the Bank and disciosure

The Bank may assign and transfer any of iis rights and obligations under this Deed to any person or
piherwise grant an inferest in them to any pergon.

PARTIAL INVALIDITY

i, at any time, any provision of this Desd 5 or becomes ilegal, nvalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provisions under the law of any
othar lurisdiction will in any way be affected or impalred.

NOTICES

Any communication to be mads by the Bank under or in connection with this Deed shall be made in
writing and, uniess otherwise stated, may be made by fax or letter (o the address of the Borrower last
known to the Bank.

CALCULATIONS AND CERTIFICATES

Aocounts

in any ffigation or arbitration proceedings arfsing out of or in connection with this Deed, the enfries
made in the accounts maintained by the Bank are prima facie evidence of the matters (o which they
relate.

Certificates and determinations

Any certification or determination by the Bank under this Deed i3, In the absence of manifest error,
sonclusive evidence of the matlers (o which it relgles,

Mo set-olf by the Borrower

&ll payments o be made by the Borrower under this Deed shall be calculated and be made without
{and fres and clear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY (MISCELLANEQUS PROVIBIONS) ACT 1388

For the purposes of the Law of Property (Miscellaneous Provisions) Act 1988, any provisions of each
document governing the ferms of the Secured Liabililes and relating to any disposition of property
shalf ba deemed to be incorporated in this Deed,

THIRD PARTY RIGHTS

Rave as permilted in this Deed, a person who is not a parly o this Dead has no rights under the
Contracts (Righis of Third Parties) Act 1889 to enforce any term of this Deed. This clause 19 does
net affect any right or remedy of any person which exists or is available ctherwise than pursuant o
that Act.

EXECUTION AS A DEED

The partins agres and confirm that this Deed shall take effect a5 a deed notwithstanding that the
Bank may have axaouted this Deed under hand only,

Farm of Charge fled af the Land Fegistry undsr refarance MEH 548G
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21 GOVERNING Law

This Deed and any non-contractual obligations arising out of or in connaction with it are governed by,
and construed in accordancs with, English law,

This Deed has been enterad Into as a deed at the date stated at the beginning of this Dead.
SIGNATORIES
Borrower
Exscuted as a desd

by the Borrowsr
acting by a director in the presence of:

Signature of witness: S '_ I A

Mame;

Director

{IN BLOCK CAPITALS)

Addrass:

For and on behalf of the Bank

Authorised Signatory

HELAGKN2 12202241 4:17:54

Form of Gharge fited at the Land Registry undar refersnce MD15496G
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