Companies House

MRO1 e

Registration of a Charge

Company name: BERKSHIRE CORPORATE DEVELOPMENTS LTD

Company number: 10575886
X9GIVAUA

Received for Electronic Filing: 21/10/2020

Details of Charge

Date of creation:  20/10/2020
Charge code: 1057 5886 0005
Persons entitled: ZIRCON BRIDGING LIMITED

Brief description: 329 -331 LONDON ROAD, CAMBERLEY, GU15 3HQ (TITLE NUMBER
SY276516)

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SCW

Electronically filed document for Company Number: 10575886 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10575886

Charge code: 1057 5886 0005

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 20th October 2020 and created by BERKSHIRE
CORPORATE DEVELOPMENTS LTD was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 21st October 2020 .

Given at Companies House, Cardiff on 22nd October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED (o < Tobel 2020

ZIRCON BRIDGING LIMITED
AND
MARKET FINANCIAL SOLUTIONS LIMITED
AND

BERKSHIRE CORPORATE DEVELOPMENTS LTD

LEGAL CHARGE

Relating to
329 ~ 331 London Road, Camberiey, GU15 3HQ

Spector Constant & Willlams
75 Wells Strest
London WiT 30H
Tel: 0207 268 5120
Fax: 0207 289 5121
Ref: GCIMEMARS113




THIS LEGAL CHARGE is made on the ¢~  dayof . tobes 2020

BETWEEN:

{1

Markst Financial Solutions Limited, registered No: 05894359, of Berkeley Square House, Berkeley Square,
Mayfair, London, W1Jd 8BD {the Manager}
AND

{2} Zircon Bridging Limited, registered No: 11168447, of Suite 2, First Floor, 315 Regents Park Road, Finchley,
Ltondon, England, N3 1DP {the Lender)
AND
{3} Berkshire Corporate Developments Ltd (Company Regisiration Number 10575888} whose registered office is
at Butterworths Accountants & Tax Advisers, The Byre, Dairy Farm, Valley Lane, Great Finborough, Stowmarket,
Suffolk, P14 3BE {'the Borrower')
RECITALS

1)

(2

(3}

By the Loan Agresment the Lender agreed to advance the Principal to the Borrower on the terms and subject o
the conditions and provisions contained in the Loan Agreement,

The Borrower is or i entiled o be is registered at HM Land Registry as proprietor with title absolute of the
Properiy free from incumbranceas,

The parties to this deed have agreed to enter into this deed by way of security for the dischargs of the Borrower's

obligations under the Loan Agreement in the manner set out below.

NOW THIS DEED WITKESSES as follows:

1.

1.1

1.2

1.3

DEFINITIONS AND INTERPRETATION
For ali purposeas of this legal charge the ferms defined in this clause 1 have the meanings specifiad,
Gender, parsonality and number

Unless the contaxt otherwise requires:

1.1.14 the singular includes the plural and vice versa;

1.1.2 references to persons includes references o firms, companies, corporations or imited fability
partnershins and vice versa;

113 referances in the masculine gender Include references in the feminine or neuter genders and vics
versa,

Headings

The clausse and schedule headings do not form part of this document and are not to be taken info account in its
construction or interprelation.

Interpretation of the Borrower and the Lender
Unless the context otherwise requires the expressions 'the Borrower', 'the Manager and 'the Lender’ include

their respective successars and assigns whether immadiate or derivative and where appropriate the survivors or
survivor of them and whers sithsr party comprises two or more persons inciude any one or more of those

DETSONS,




i4

1.5

1.5

1.7

1.8

1.8

110

111

1.2

1.13

1.14

24

Joint and several Hability
Where any parly to this deed for the time being comprises two or more persons, obligations expressed or implied

to be made by or with that party are deemed fo be made by or with the persons comprising that party jointly and
severally.

Ohiigation not to permit or suffer

Any covenant by the Borrower not to do anything includes an obligation not to permit or suffer that thing to be done
by another parson or party.

References to clauses

Any reference in this document to a clause without furthsr dssignation is to be construed as a raference fo the
clause of this document so nurmbered,

References fo statutes

Unless expressly stated {o the contrary, any reference {o a specific statute includes any statutory extension or
madification, amendment or re-enaciment of that slatule and any regulations or orders made under it, and any
general reference to 2 statute includes any regulations or orders made under that statuie.

The Borrower

‘the Borrower’ means Berkshire Corporate Developments Lid {Company Registration Number 10575886)
whose registered office Is at Buiterworths Accountants & Tax Advisers, The Byrs, Dairy Farm, Valley Lane, Great
Finborough, Stowmarket, Suffolk, (P14 3BE,

The Interest Rals

‘the Inferest Rale’ means 0.99% per calendar month,

Tha Loan Agreement

‘the Loan Agreement’ means a loan agreement of the same dale as this desd and made between the
Borrower, the Manager and the Lender as specified in this Deed.

The Planning Acts

"the Planning Acts’ means the Town and Country Planning Act 1990, the Planning {Listed Buildings and
Conservation Areas) Act 1890, the Planning {Consequential Provisions} Act 1890, the Planning {(Hazardous
Substances} Act 1980, the Planning and Compensalion Act 1991, the Planning and Compuisory Purchase Act
2004 and all statutes, regulations and orders included by virtue of dlause 1.7,

The Principal

‘the Property” means the properties specified in schedule 1 and all buildings, erections, structures, fixtures, fittings
and appurlenances on the Property from time o ime.

VAT

VAT means value added tax or any other tax of & similar nalure and unless otherwise expressly stated all
references 1o sums payable by the Borrower are exclusive of VAT,

BORROWER'S COVENANTS TO PAY SUMS DUE UNDER THE LOAN AGREEMENT AND COS8TS

In consideration of the Principal now pald by the Lender to the Borrower (receipt of which the Borrower
acknowledges), the Borrower covenants with the Lender as follows:

The Borrower covenants with the Lender to pay or discharge o the Lender immediately all monies and other

cbligations and liabiliies owed from time (o time by the Borrower {o the Lender,




2.2
unfimited

2.3

2.4

The Borrower covenants with the Lender to pay o the Lender on demand and on a full and

indemnity basis all costs, charges, expenses and liabililes pald and incurred by the Lender and/or the
Managsr (whether direcily or indirectly} In relation to the securily constituted by and the obligations owed
under and associated with this deed (including all commission, legal and other professional costs and
foes and dishursemants and VAT on them) together with Interast from the date when the Lender and/or
the Manager bacomaes liable for them untll payment by the Borrowsr at the interest Rale, such interest o
be payable monthly on the total amount owed.

Without prejudics o the generality of the provisions of that clause the Borrower's liability under clause

2.2 will
include not only those costs, charges, expenses and liabilities that would otherwise be allowable on the

taking of an account belween a morigagor and moritgages but also {and in so far as they are not so

allowable) those incurred in relatfon to or arising cut of

2.3 the contemplation and institution of all proceedings and other aclion in connection
with the
gnforcement preservation and protection of the security constituled by this deed;
2.3.2 the conternplation and institution of alt procesdings and other action (whether against the
Horrower

or gtherwise) for the payment or discharge of the money and liabllities secured by or

associated with this deed;

233 the exercise or contemplated exarcise of any power, right or discrelion conferred by this dead
of by
law on the Lender,

2.3.4 any default by the Borrower or any surely in compliance with the obligations imposed by the
terms

of this securily or associated with if;

238 any impeachment or altempied impeachment of the title of the Lender (whather by the
Borrower or
by a third party) or of the title of the Borrower,

2.3.6 the contemplation or doing of any other matier or thing which the Lender considers to be for
the

benefit or improvernent of the securily,
if the Borrower is & company the Borrowsr covenants with the Lender to not alter or change the

sharsholding ownership structure, management or any other part of the composition of the Borrower
company without prior signed written consent of the Lendsr and acknowledges that any such alleration
or change without prior signed written consent of the Lender constitules a breach of the Legal Charge
rendering the Legal Charge immediately enforceabls by the Lender,

LEGAL CHARGE




4.1

4.2

4.3

4.4

4.5

4.5

4.7

4.8

4.9

The Borrower, with full itle guaranies, charges the Property to the Lender by way of first legal morigage
with payrment or discharge of all money and other obligations and liabilities in this desd covenanied to
be paid or discharged by the Borrower or otherwise secured by this desd.

BORROWER'S REPRESENTATIONS AND WARRANTIES

The Borrower represenis and warrants o the Lender as sel out in this clause 4.

Permitted use

The present use of the Properly is a permitted use within the provisions of ihe Planning Acts.
Development

The Borrower has not before the execution of this deed carried cut any operation upon the Property or
put the Property to any use which is a development within the provisions of the Planning Acts and in
respect of which any requisite permission has not been oblained or any valid enforcement order may be
made.

Environmental matiers

The Borrower has complied with environmental law and, in particular {but without prejudice fo the
generality of that representation and warranty) that no hazardous or loxic materials, substances,
pollutants, conlaminants or wastes have at any fime before the execution of this deed been released
into the environment or deposited, discharged, displaced or disposed of at or near the Property.
Contravention of other liabillties

The execution of and the observance and performance of the Borrower's obligations under this
morlgage does not and will not contravene any other charge, morlgage, iease, loan facility or other
agreameant.

Cwnarship and Title

The Borrower is (or will be) the legal and beneficiai owner of the Property and the Borrower has {or
will have} good and marketable {itle to the Property.
Adverss Effect of Property

The execution of and the observance and performance of the Borrower’s obligations under this
mortgage does not breach any Act which would or may materially and adversely affect the value of
the Property and there are no covenants, agreement, stipulations, reservations, conditions, inferests,
rights or olher matters whatsoever which materially and adversely affect the Property or its valus.

Third-Party Claim

The Borrower has not received notice of any claim by any person in respect of the ownership of the
Property or any interest in it nor has any acknowledgment been given to any person in respect of the

Froperty,

Pending Action

There is ne action pending or threatenad which may affect the abllity of the Borrower to perform ils
obligations under the charge.

Corporate Borrower

4.8.1 If the Borrower is a company the Borrower is duly incorporaied in England & Wales or such
othar jurisdiction an the condition that a supporting Lega!l Opinion is provided prior o the
execution of the Loan Agreement and Legal Charge:

492 if the Borrower is a company the entry and execution of and the observance and
performance of the Borrower’s obligations under this Legal Charge will not breach its
memorandum and articles of association.

BORROWER'S COVENANTS AS TO THE PRUPERTY

The Borrower covenants with the Lender as set out in this clause 5.




8.1

852

5.3

Repair

51.1 Repairing obligation
The Borrower will keep, and ensure that any tenant keeps all buildings, fixtures and fittings,
services and service media in, on or associated with the Property in good and substantial
repair and good working order and condition,

5.1.2 inspection
The Borrower will permit, and ensurs that any tenant permits the Lender and its
representatives at all reasonable imes and upon reasonable nofice to enter upon the
Property or any part of it to inspect the state and condition of the buildings, fixiures and
fitings, services and service media in, on or associated with the Property without the Lender
becoming liable as morigagee in possession.

513 Entry and repair
if the Borrower fails to maintain, and falis to ensure that any tenant maintains the buildings,
fixtures and filtings, services and service media in, on or associated with the Property in the
requisite state of repair and condition the Lender and its representatives may (but without
being bound to do so} at any time thereafier enter upon the Property or any part of it and
sxecute all remaedial works that the Lender considers to be necessary and proper without the
Lander thereby becoming liable as morigages in possession,

Alterations

The Borrowsr will not without the previous wrilten consent of the Lender (and then only to the extent

permitied by and in accordance with any conditions attached to the consent} make any structural or

material alteration to, or pull down or remove any or any part of, any buildings, fidures and fittings,
services and service media in, on or associated with the Property.

Insurance

5.3.1 Duty to
insure

The Borrower will;

5311 snsure the Property is kept insured for such amount or amounts {including sums in respect of
any 1085 of rent and any professional fees which may be incurred in or about repair,
rebuilding or reinstatement}, in such name or names, and against loss or damage due to
such risks and with such underwriters as the Lender may in eash case and from time to time
approve in writing; and

5.3.1.2  make all payments required for this purpose within 14 days after they become dus and will
when required by the Lender deliver to the Lender the policy of Insurance and the receipt

for each payment.

5.3.1.3  comply with all of the insurer's raquirements to maintain in effect the building Insurance policy
and schadule

§.3.2 Indemnity for payments by the Lender

if the Borrower falls to perform any of their obligations under this clause 5.3 and if the
Lender takes cut any insurance on the Properly or any part of it, the Borrower will on
demand repay % the Lender all payments made by the Lender for that purpose and will
pay interest at the Interest Rate from the date of payment untll repayment on any monsy




533

534

535

not repaid on demand {such interest o be payable monthiy on the total amount owed}
and ali such money and interest shall be charged on the Propserty.

Application of insurance monsy

Any money received under any pollcy of insurance effected or maintained by the Borrower in
respect of the Property (whether or not pursuant to their cbiigations under this clause 5.3)
shall, at the

option and absolute discrefion of the Lender, be applied either in making good the loss or
damage in respect of which it was received or in or towards dischargs of the money dus

under this security, and if received by the Borrower will be held on trust for the Lender for this

purpose,
Depreciation

The Borrower will not commit any act that will depreciate or jecpardise the value of the
Property

Tenanis in Ococupation

The Borrower will enforce the covenants of any lenants in ccoupation of the Property

54 DOutgoings
The Borrower will punciually pay and indemnify the Lender against all rents, rates, taxes, levies,

assessments, impositions and outgoings whatsoever (whether governmental, municipal, contractual or

otherwise) which may be or may become imposed upon or payabls in respect of the Property or any part

of it

5.5 General covenant to comply with statutes elc
The Borrower will ensure that any legislation, regulations or bys-laws for the time being in forcs

applicable o the Property or to the amployment of persons in the Property or the trade or business for

the time being carred on there are complied with in all respects.

528 General covenant {o produce notices ete

5.6.1

5.6.2

Production
The Borrower will immediately producs to the Lender any order, direction, permission, notice

or ather matter whatever affecling or fikely to affect the Property and served upon the
Borrawer by any third party, and will aliow the Lender to make a copy of it.

Compliance

The Borrower will comply with any order, direction, permission, notice or other matter referred
io in clause 5.6.1 without delay or, if the Lender so requires, will make or join with the Lender
in making such objections or representations against or in respect of the same as the Lender

may request or approve in writing.

5.7 Specific covenanis relating to planning and environmental matters

5.7.1

Alteration of present use of the Properly
The Borrowsr will not use the Property Tor any purpose other than the present permitted use

within the provisions of the Planning Acts except with the previous written consent of the
Lendar and the relevant planning authority and then only 1o the extent permitted by and in
accordance with any conditions altached to such consent. The Borrower will deliver any such

consent of the relevant planning authorily fo the Lender but shall be entiled to a copy of it.

5.7.2 No development without the Lender’s consent




The Borrower will not without the previous writien consent of the Lender (and then only o the extent
permitied by and in accordance with any conditions attached to such consent} carry out any
operation or use the Property for any use which is a development within the provisions of the
Pianning Acts,
8.7.3 Compilance with conditions of permission for development
If the Borrower at any time oblains permission for any development of the Property within the
provisions of the Planning Acts he will comply with all conditions subject to which such permission is
granted.
57.4 Compliance with environmental matiers
The Borrowsr will observe and perform all environmental laws, regulations, divectives and codes of
practice affecting the Property.
57.5 Compliance with notices efc
5.7.81 Production
If any valid enforcement or other notice, claim, order or proposal is made or served by the
relevant authority under or by virlue of the Planning Acts or the Environmental Prolection Act
1880 In relation to the Property the Borrower will immediately produce the same to the
Lender and allow the Lender to take a copy of it
87.5.2 Compliance
The Borrower will at their own expense in all respects comply with the requirements of any
notice, order or proposat referred to in clause 5.7.56.1 without delay and in any event within
any time which may be specified for compliance. Alternativaly, if the Lender so requires, the
Borrower will make or joln with the Lender in making such objsctions or represeniations as
the Lender may request o approve against or in respect of any such notice, order or
proposal.
5753 Failure fo comply
if the Borrower fails to take immediate steps to commencs compliance or fails within the
relavant time lmit to conclude compliance with the requirements of any notice, order or
proposal referred to in dause 5.7.5.1, the Lender may (but shall not be obliged to) at any time
thereafler enter on the Property and execute any works and do anything on the Property
necessary {0 ansure such compliance without the Lendar thereby becoming liable as

mortgages in possession and the Borrower will ensure that any tenani sliows the Lander

access to the Property for the purposes set out in this clause. All costs and expenses so
incurred by the Lender will be repaid by the Borrower to the Lender on demand together with
interast from the date when the Lender becomes liabls for the same untll repayment by the
Borrower al the inlerest Rale (such inferest to be payable in the same manner as inferest on
the Principal) all of which money and inferest shall be charged on the Property,
5754 Appointment of Lender as allorney
The Borrower irrevocably appoints the Lender and its substitutes for the time
being to be the Borrower's attorney {o apply for and procure on the Bormower's

behaif any licences, permissions or ofher things from any competent authority




5.8

§.9

510

necassary for the exscution of the works authorised by this clause 5.7.5 o be
executed by the Lender on the defaull of the Borrower.

5755 Costs of licences
All expenses incurred by the Lender in securing the licences, permissions and
other things referred to in clause 5.7.5.4 shall be treated as parnt of the cost of the
works and such expenses and interest on them shall be charged upon the

FProperty as provided by clause 57.5.3.

Specific covenant in relation to compuisory purchase

584

5.8.2

5.8.3

Endry into negotiations
The Borrower will not without the previous consent in writing of the Lender {and then only to

the extent permitted by and in accordance with any conditions attached (o that consent) enler
inlo any negotiations with any iocal or other authority for or consent to the compulsory
acquisition of the Property either in whole or in part.

Conduct of negotiations

If the Lender so requires, the Borrower will parmilt the Lender o conduct the negofiations and
grant the consent referred to in clauss 5.8.1 on the Borrower's behalf,

Application of compensation

Any compensation payable to or received by the Borrower in respect of the compulsory
acquisition of the Property or any part of Ewill, ¥ s¢ and o the extent required by the Lander,
be applied in or fowards the discharge of the money due under this security.

Leasing and disposal
The Borrower must not without the previous consent in writing of the Lender (and then only 1o the extent

permitied by and in accordance with any conditions atiached to such congent):

5.8.1

58.2

exeicise or agree io exercise any powser of leasing, licensing or of accepting surrenders of
leases (whether conferred by statute or otherwise} or licences or vary or agree 1o vary any
lsase or licence or tenancy agreement or the amounts payabls thereunder: or

otherwise part with or share possession or occupation of or dispose of or deal with the
Froperty or

any part of it or any interest in it

Compliance with terms of conveyances etc

5.10.1

5.10.2

8103

Cbsarvance
The Borrower will observe and periom the lerms of all conveyances, grants, assignments,

transfers, contracts, lsases and other deeds and documents from tims to time affecting the
Property and binding on the Borrower.

Indemnity

The Borrower will keap the Lender indemnified against all proceedings and olaims on
account of any breach of the terms of the documents refered to in clause 5.10.1.

Charging provision

All expenses damages and costs incurred by the Lender in relation to any breach referred to
in clause 5.10.2 will be repaid by the Borrower o the Lender on demand together with
interest from the date when the Lender becomes liable for the same until repayment by the

9




511

5.42

8.2

7.2

Borrower at the Interest Rate (such interest to be payable monthly on the total amount owed)
all of which money and interest shall be charged on the Property.
Not to register
The Borowar must not without the pravious consent in writing of the Lender cause or allow any person
to be registered under the Land Registration Act 2002 as propristor of the Property or any part of it.
Other charges
The Borrower shall not without the previous consent in writing of the Lender {and then only to the extent
permitted by and in accordance with any conditions altached to such consent} create or permit 1o subsist
any morigage, pledge, charge, incumbrance, lien or other security interest in the Property other than this
security and the morigage[s] specified in schedule 2.
POWER OF ATTORNEY
By way of security, the Borrower irevocably appeints the Lender and every Recelver separaialy to be
the attorney of the Borrower and, in the name of and on behali of the Borrower and as the Borrower's
act and deed, to execute any documents and do any acts and things which:
6.1.14 the Borrower is required fo execute and do under this deed, and/or
6.1.2 is proper or desirable for the purpose of facilitating the exercise of any of the rights, powsrs,
authorltles and discretions conferred by this deed or by law on the Lender or any Recelver,
The Borrower will ralfy and confirm all transactions entered into and all things done by sither the
ftorigagee or Recelver using the Power of Altomey.
LENDER'S POWERS AND RIGHTS

Exercise of statulory powers

7.4.1 Exciusion of Section 103
The Law of Properly Act 1828 Section 103 shall not apply {o this security.
742 Enforcement of security and exercise of power of sale

Al any time after the money secured by this deed has become due and remains unpaid or
upan any other breach or threat o the secunily the security shall be immediately enforceable
and the Lender's power of sale as amended or varied by this deed shall be immediately
exercisable in respect of the whole or any part of the Properly upon notice being served on
the Borrower bul without the restriclions contained in the Law of Properly Act 1925 as to the
giving of such notice, the time fo comply with such nolice or otherwise.

Extension of statutory powers

7.2.1 Power of sale
The power of sals conferred upon morigagaes by the Law of Property Act 1825 shall be

extended 30 as to authorise any person exercising it to do so by selling the Property or any
part of it in such manner and on such conditions as to payment of the purchase price and
otherwise as the Lender may think fit.

7.2.2 Powers of leasing and accepting surrenders
By way of extension of the powers contained in the Law of Property Act 1925 Seclions 99
and 100 the Lender shall at any iime or tmes hereafter {and whether or not he has
gntered into or is in possession of the Property or has appointed a receiver who is stilf

acting} be entitled to grant or vary of reduce any sum payable under, or accept surrenders

10




7.3

7.4

T.2.3

7.2.4

of, leases of the Property or any part or parts of it or agree to do so without restriction in
such manner and on such terms and conditions as the Lender shall think fit. For the
purposes of the exercise of these powers the provisions of the Law of Property Act 1925
Section 89 shall be deemed to have been enacted with the omission of the Law of
Property Act 1825 Section 98(18).

Genaral

Al any time afier this security has become enforcesble and notwithstanding the appointment
of any receiver the Lender rmay at its absolute discretion exercise any power which a receiver
appointed by them could exercise and for these purposes the Borrower authorises the
Lender to elect to waive exemplion under the Value Added Tax Act 1994 Schedule 10
Paragraph 2 on behalf of the Borrower in respect of the Property,

Exclusion of Hability

The powers referrad o in or granted or varied or extended by this clause 7.2 EXTENSION
OF STATUTORY POWERS shall be exercisable fres from any liability on the part of the
Lender or the person exercising them to the Borrower or any ciher interested person,

whether in contract, fort or otherwise.

Powers in respect of furniture and effects

7.3.1

7.3.2

7.3.3

7.34

Power fo remove and dispose
Al any tUme afler this secwrity has become enforceable the Lender may, as agent for and on

behalf of the Borrower and at the expense of the Borrower, rermove, store, preserve, sell or
otherwise dispose of any livestock or any fumifure, effects, chattels or other items situate at
of in the Property which are not charged by this mortgags.

Exciusion of liabilify

The Lender will have no liability to the Borrower for any loss incurred in connection with any
removal, storage, preservation, sale or disposal referred o in clause 7.3.1.

Proceeds of sale

To the extent the Borrower does not comprise an individual or individuals, the Lender will
have the right to set off any proceeds of sale against the sums due under this security. To
the extent the Borrower comprises an individual or individuals, the Lender will pay any net
proceeds of any sale {after payment of removai, storage and preservation costs and the

cosis of the sale} to the Borrower on demand.
Nature of security
To the exient the Borrower comprises an individual or individuals, the provisions of this

clause 7.3 are not intended fo grant to the Lender any rights in, or any charge or security
over, any livesiock, furnilure, effects, chatiels or other ltems or the proceeds of any sale of

tham so as to constitute this security a bill of sale.

Power to appoint a recelver

7.4.4

Appointment
At any time after this securily becomes enforceable, or at the request of the Borrower, the

Lender may by writing under hand appoint any person or persons (o be a receiver of all or

any part of the Property.

i1




74.82
7483

7484

T4.2

7.4.3

T44

7.4.5

748

FA.¥7

748

7481

Removal
The Lender may at any fime and from time to fime by wiiting under hand remove any receiver

50 appointed and appoint another in iis place or apooint an additional person as raeceiver,
Remuneration

The Lender may. sither at the time of appointment or at any time subsequently and from time
{o firne, fix the remuneration of any recelver 50 appointed,

Restrictions

None of the restrictions Imposed by the Law of Property Act 1825 In relation o the
appointmant of recelvers or as to the giving of nofice or otherwise shall apply.

Power fo act severally

Where mora than one receiver is appointed they shall have the power 1o act severally,
Agency

Any receiver appointed under this clause 7.4 shall be the agent of the Borrower for all
purposes and the Borrower shall be solely responsible for thelr acts or defaults and for their
ramuneration.

General powers
Any recelver appoiniad under this clause 7.4 shall have all the powers conferred on

martgagess or recelvers by the Law of Properly Act 1828 (but without the restrictions
comtainad in the Law of Proparty Act 1825 Section 103) and on administrative receivers
by the Insolvancy Act 1986 Schedule 1 except to the extent to which those powsrs are
sxpressly or impliedly excluded by the terms of this deed. In the event of ambiguity or
conflict the terms of this deed will prevall,

Bpecific powers

in addition o the powers referred o in dause 74.7 any recelver appointed under this dause
7.4 shall have power at its disoretion, to such extent and upon such terms as it may in is
absolute discretion think fit, and notwithstanding the administration or ouidation or, as
appropriate, bankruptey, death or nsanity of the Borrower, to do or omil o do anything which
the Borrower could do or omit to do in reletion {0 all or any part of the Property. In particular
{but without imitation} any such receiver shall have the powsr:

i take possession of, collect and get in all or any part of the Property and for that purpose
bring

any procgadings in the name of the Borrower or otherwise;

o manages or Cary on Of Concur in carying on any business of the Borrower;
o ralse or barrow money (wheiher from the Lender or otherwise) o rank for payment in orioriy to

this security and with or without a charge on all or any part of the Property;
o sell (whether by public auction or private conlract or otherwise), lease, vary, renew or surrender

images or accept surrendears of leases (without needing o chaerve the provisions of the Law of
Property Act 1825 Sections 89 and 100) of, or otherwise dispose of or deal with all or any part of, the
Property or of rights associated with all or any part of the Properly or 10 concur in so doing whether in

the name or on behalf of the Borrowsr or otherwise;
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74.85

7488

7487

7488

7489

74.8.10

7.4.8.11
7.4.8.12

7.4.9

7481

7482

7483

to seize and sever all or any fixtures atf or in the Properly other than, to the extent the Borrower
comprises an individual or individuals, frade machinery as defined by the Bills of Sale Act 1878, and
sell the same separately from the Properly or its sitg;

to selile, arrange, compromise or submit to arbitration any sums due under any prior security and
any accounts, claims, questions or disputes whatsosver which may arise In connection with any
business of the Borrower or the Property or in any way relating to this or any prior security:

to bring, take, defend, compromise, submit fo arbitration or discontinue any actions, suits or
proceedings whatsoever whether civil or eriminal which may arise in connection with any business of
the Borrower of the Property or in any way relating to this or any prior security;

to disclaim, abandon or disregard all or any outstanding contracts of the Borrower and to sliow time
for payment of any debis either with or without security;

o repair, insure, manage, prolect, improve, enlarge, develop, bulld, complete or reconsiruct or
replace all or any part of the Property and to apply for and obtain any appropriate permissions
approvals consenis or licances;

to scquire by purchase, lease or otherwise any further property, assels or rights;

o appoint, employ and dismiss managers, officers, contractors and agents; and

to do (whether in the name of the Borrower or otherwise} all such other acts and things as he may
consider necessary or desirable for the preservation, management, improvement or realisation of the
Property or as he may consider incidental or conducive to any of the above matters or to the exercise
of any of the above powsrs and for these purposes the Borrower authorises the receiver (o elect o
waive exemption under the Value Added Tax Act 1984 Schedule 10 paragraph 2 on behaif of the
Borrower in respect of the Property.

Application of money

All money received by any receiver shall be applied by that receiver in the following order:
in payment of the costs, charges and expenses of and incidental to the appointment of the recsiver

and the exerciss of all or any of its powers and of all oulgoings paid by the receiver {induding
preferential debts and sums due under any prior security};

in payment to the receiver of such remuneration as may be agresd betwaen the receiver and the
Lender at, or at any time and from time to time after, their appointment;

in or towards satisfaction of the amount owing on this security with the surplus {if any) being paid to

the Borrower or other persons entitfed to it

13




7.5 Right to consolidate
The Law of Property Act 1925 Section 93 {restricting the Lender's right of consclidation) shall not apply to this
sacurily.
7.6 Power 1o settie with prior mortgagees

781 Redemption
if any proceedings or steps are threatened o be taken or are taken o exercise or sniorce any
powers of remedies conferred by any incumbrance having priority over this security against the
Property, the Lender or any receiver appoiried by the Lender may redeem that prior incumbrance or
procure the transfer of it o themselves and may settle and pass the accounts of any incumbrancer
entiled to such prior security.

7.6.2 Repayment
Ali the principal money, interest, costs, charges and expenses of and incidental to any
redamption or transfer pursuant to clause 7.6.1 shall be repaid by the Borrower to the Lender on
demand with interest af the inlerest Rale payable from the date of payment by the Lender until
repayment by the Borrower (such interest (o be payable monthly on the total amount owed), and
until repayment all such sums and interest shall be charged on the Property,

7.6.3 Accounts
Any accounts setlied or passed in connection with any redemption or transfer pursuant to dause
7.6.1 shall be conclusive and binding as well between the Lender and any receiver appointed by the
Lender on the one hand and the Borrower on the other hand as betwean such prior incumbrancer

and the Borrower.
7.7 Management

7.7.1 Sublectio clause 7.7.2 below, the parties to this deed hereby agres that the Manager will have full conduct and

confrol of the management and administration of this deed on behall of the Lander.

7.7.2 The provisions of clause 7.7.1 above shall not prevent the Lender from exercising its rights under this dead
{including issuing a demand for payment of any sum due or enforcing the security constifuted by this deed) in
the avent that the Manager fails to exercise such rights on the Lender’s behalf.

8 PROTECTION OF THOSE DEALING WITH LENDER OR RECEIVER
No person dealing with the Lender or any recsiver appointed by the Lender shall be concermned bound or entitled fo

inquire or be affacted by notice as to any of the following matters:

8.1 whether this sscurity has become enforceable;

8.2 whether any power exercised or purported to be exercised under this morigage has arisen or become
exarcisable;

8.3 the propriety, regularity or purpose of the exercise or purporied exercise of any such power;

54 whasther any money remains due under the security; or

8.5 the necessity or expediency of the stipulations and conditions subject to which any disposition shall be made

and the racaipt of the Lender or any receiver for any money shall effectually discharge the person paying from
such matters and from being concemned 1o see io the application or being answerable for the ioss or misapplication

of such money.
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10.1

1011

10.1.2
1013

3.2

10.2.1

10.2.2

10.2.3

10.3

6.4

11

1.4

1.2

INDULGENCE AND WAIVER

The Lender may at any time or times without discharging or diminishing or in any way prefudicing or affecting
thiz securlly or any right or remedy of the Lender under this mortgage grant to the Borrower, or to any other
person, ime or Indulgence, further credit, loans or advances or enter into any arrangement or variation of rights
or, aither in whole or in part, release, abstaln from perfecting o enforcing or neglect or il to perfect or enforce
any remedies, securiies, guarantess o rights which he may now or subssgquently have from or against the
Borrowar or any other person,

DEMANDS AND NOTICES

Form and mode of deemed service
A demand or notice by the Lender under this morigage must be in wriling and shall be desmed o have been

properly served on the Borrower If served personally or by emall or first class posted lelter or recorded posted
tetter or fax addressed to the Borrower at or by delivery 1o their usual or last known place of abode or business or,
as appropriate, its registered office or &t any of iis principal places of business on;

the Borrower # an individual; or

any ona of the dirsciors or the secretary of the Borrower If 2 limited company; or

any member of the Borrower i a limiled liability partnership.

Method of service

Service shall be deemed 0 be effected notwithstanding the desth or, 85 appropriate, dissolution of the
Borrowar:

at 10.00 hours on the second business day (being a day when the Unfted Kingdom clearing banks are open
for business in the City OF London) immediately following the day of posting if given by first class letler post
irrsspective of the tme or date of actual delivery or of lack of delivery;

on the same day of dispaleh if sent by fax on a busingss day or on the nexd business day il sent by faxon a
nen-business day, and

an the same day of defivery If personally delivered on a business day or on the next business day if personally
deliverad on a non-business day.

{Other methods of service
The methods of service described in clause 101 are in addition, and without prejudice, to any other method of

service prescribed or permitted by law and in particular to the provisions of the Law of Property Act 1925 Section
198,

Multiple borrowars
i the expression 'the Borrower includes more than one person, service on any ong person shall be deamad to

constitle service upon ail such parsons,
YALIDITY AND BEVERABILITY

Enforceability
Each of the provisions of this morlgage 1s severable and distinet from the others and if at any time one or mose of

such provisions i or becomes invalid, flegal or unenforceabls the validily, lsgality and enforceabllity of the
remaining provisions shall not be affectsd or impalred.

Lack of capacity
i this deed Is executed by or on behalf of more than one person and any one or more of those persons is not

bound by its provisions {whether by reason of lack of capacity or improper execution or for any other reason),
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12

13
13.1

13.2

3.2

14

14.1

14.2

15

the remaining parlies shall continue o be 50 bound as if those who are not bound had not been parties 1o the
saourity,

EXCLUSION OF THIRD PARTY RIGHTS

Nothing in this deed Is intended to confer any benefif on any parson who is not & party to it

GOVERNING LAW AND JURISDICTION

Construction

This mortgage shall be governed by and conshued in accordance with English law,

Jurisdiction of English courts
itis irrevocably agreed for the exclusive bensafit of the Lender that the courts of England and Wales are o

have Jurisdiction to settle any dispules which may arise out of or In connection with this mortgege and that
accordingly any suil, action or proceeding arising out of or in connection with this mortgage may be brought in
such courts.

Jurlsdiction of other courts
Mothing in this clause 13 shall imit the Lender’s right to take proceedings against the Borrower in any other court

of competent jursdiction, nor shall the taking of proceadings In one or more jurisdictions preciude the faking of
proceadings in any other jurisdiction, whether conecurrently or nol.

APPLICATION FOR RESTRICTION
The Borrowsr applies to the Regisirar for entries in the following terms 1o be enterad on the register of the

Borrower's litle ralating 1o the Properly charged;

No disposition of the reglstered esiale by the proprielor of the registered estats or by the proprietor of any
registered charge, not belng a charge registered before the entry of this restriction, is 1o be registered without a

written consent signed by the proprietor for the time being of the Charge dated in favour of

Zircon Bridging Limited referred 1o In the Charges Register,

This Legal Charge secures further advances that may be provided by the Lander to the Borrower under this

facility.
FURTHER ASSURANCE

The Borrower will do everything required including provide gl requisite information and execule any such Turther
documents necessary o implement and effect this Legal Charge and perlect the securlty in this Legal Charge.
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SCHEDULE 1: THE PROPERTY

Freehold property known as 329 — 331 London Road, Camberley, GU15 3HQ ragistered at HM Land Regisiry
under title number SY276516.
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This document has been exscuted as a deed and is delivered and takes effect on the date staled at
the beginning of it.

Executsd as a Deed by BERKSHIRE CORPORATE DEVELOPMENTS LTD {Borrower)
acling by a direclor

Direcior's Signature: /g A
e ’

s (w N
va

in the presance of.

Witness Signature: 4

~

TS N BIT1 T iier e s ietirriis s eries s ie i s esie e b e e et sessn s e s be e rai e £an s s s abe RS b Edbr 5 meme s e e e e e e et e e eeeeeeeeennnres

Robert Symae, Soluftor
Witness Addrass: ........... A E R B M A M B TR )
CAVERBHAM CHAMBERS
S1A CHIUIRCH STREET
CAVERSHAM, READING
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Executed as a Deed by
ZIRCON BRIDGING LIMITED {Lender)
acting by a director

Direclor's Signature;

in the presence of:

Witness Signature:

WVIINEEE NBINIE. (o otirrieriir i trr e e st st a4 014t bre e s er e en soeseareeeeeeaenaes e eeses sommsnennnsanannennsansannsensnnenssnnneson
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Execuled as a Deed by
MARKET FINANCIAL SOLUTIONS LIMITED {Manager)

acting by a director

Director’s Signature:

In the presence of:

Witness Signaturs:

WVHNERE NAIMIB. e it rrcarar s ee s s s s s s e e s s e s s e s e ssssmannes o5 0e00050n e e somnmmsnen nnennnaeenaasanennnt e e nan

TS A S, orrirrirrerriiicutasinieirsresarerssssmrearesses e seeans et s AanaE s oo earanooeannasenn sns e e e setnteseeeesareenrerrenns
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CONFIRMATION OF INDEPENDENT LEGAL ADVICE

| confirm that | am a Sclicitor and that prior to the execution of this dead | explained the nature and content and effect of this
deed and the deciaration for exemption relating to businesses to the above-named Borrower(s) who informed me that he/she

fully understood the same

Signature S

Name Robari Syma, Solicltor

Fien — Wbt ARSI T RS
CJ&VFR%HAF@ ﬁM%MQERS
CA’VE&%H&M ﬁﬁ&@imﬁ

R TR relada B4
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