Companies House

MRO1 e

Registration of a Charge

Company name: FG ORDSALL LANE LTD
Company number: 10560169

X7ITHBTNV

Received for Electronic Filing: 05/06/201

Details of Charge

Date of creation:  31/05/2018
Charge code: 1056 0169 0003
Persons entitled: MASLOW 2 LIMITED

Brief description:. LEASEHOLD LAND TO THE EAST OF ORDSALL LANE, SALFORD, WITH
LAND REGISTRY TITLE NUMBER GM902313. FREEHOLD LAND TO THE
SOUTH SIDE OF REGENT ROAD, SALFORD, WITH LAND REGISTRY
TITLE NUMBER GM341246. FREEHOLD LAND AND BUILDINGS ON
THE EAST SIDE OF DERWENT STREET WITH LAND REGISTRY TITLE
NUMBER GM476459.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10560169 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MAPLES TEESDALE LLP

Electronically filed document for Company Number: 10560169 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10560169

Charge code: 1056 0169 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st May 2018 and created by FG ORDSALL LANE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

Sth June 2018 .

Given at Companies House, Cardiff on 7th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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F’G ORDSALL LANE LTD'.:'_'.'.: S
-as Chargor |
o ---'a"hd-_' |
 MASLOW 2 LIMITED

: asLender Lo

o Legél'éﬁérge B

L relatlng to PR
Iand at the East of Ordsall Lane Salford o
Eand on the south side of Regent Road Salford, and -
Iand and buildings on the East side of Denwent Strest, Salford

' MASDD10/0025- Leial Chards - FG Ordsall Lang LFD . "
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FURTHER ASSURANCE .o R E: S
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i '_'-'BETWEEN

S e '.'_FG 0RD$ALL LANE LTD a l:mrted I:ablhty company mcorporated in England and S ': e :' 3
Lo Wales (with registered number 10560169) whose registered office is at 14 Wood':"_ R
Lo Street, Bolton BL1 1DY as chargor (the "Chargor"); and : e

ey _""MﬁtSLOW 2 LIMITED (a company ancorporated in . England and Wales with T
T “registered - number - 10963508) whose . registered  address s at '11“1 Floor, .0
- 1200 Aldersgate Street, London EC1A 4HD (the “Lender“) o :

1 : : _3 : _"DEFHNITIONS AND INTERPRETATION
| _-_1'.-'1..-. : 'ln thls Legal Charge the followmg terms shall have the followmg meanmgs |

: '_ "’Fmanctal Cotiateral Regu]atlons means the Financial CoIEateral Arrangements
. {No. 2) Regulations 2003 {S.1. 2003 No. 3226) _ o

. 'PA" means the L'a\r\tr o'f Prop‘ert'y A’ct'1925; RN

o .'-'."'Lo'an"./f;\g:l'ieement"_:rn'eane the loan 'é'greemeﬁt dated on or about the date hereof
. and made between (1) the Chargor (as borrower) and (2) the Lender' PRI

o “Property" means the property specuf ed in Schedule 1 (Property)

- "Receiver has the meaning guven to that term in Ctause 10 (Appomtment and S
. Powers of Recervers) B . . . S

480 Clause Headings '

"'Clause headlngs are for convenience- of reference on!y and shall not- affect the_ B
construction of this Charge : o : -

S s In this Charge

'-:1.3.1._--__ ;_ “Unless: othenmse det' ned in thts Charge words and expresstons o
© oo Cdefined in the Loan Agreement shall have the same meanlng when
. usedin this Charge;. o .

1320 references 1o Clauses ‘and’ Sch’edule's- are -tﬁo"-_ be constraed as o
' - reference ‘10 the Clauses of and Schedules to this Charge as - .
- amended or varied from time to time and references to sub-Clauses el
" shall, unless otherwise specifically stated, be construed as references . -~ "

- to the sub-Clauses of the Clause in which the reference appears PR

13300 “references to- this Charge (or to- any specrf ied prowsmns of thts: B
e .- Charge) or_any other document shall be construed as references to
- this Charge, that provision or that document as in force for the time. =~
" being and as amended, varied, novated or supplemented from timeto - . -
~time in accordance with its terms or as the case may be with the.'- T
- agreement of the relevant parties; . - . BT : '

13 4. words importing the smgular shall mctude the"glura'l and vice versa:

' MASO010/025 - Legal Charge B
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______________ 135 referencee toa person shall be construed so as toinclude that e
- person’s assigns, transferees” or successors- in title and shall be ' =

‘construed as including references to an individual, firm or partnership, -
~joint venture, company, corporation, unincorporated body of persons S

" or any siate or any agency thereof; . _ . L

1380 references to any statute or statutory provzsron mclude any statute oro
.U statutory provision which amends, extends, consolidates or replaces - _
- the same or which has been amended, extended, consolidated or =
- replaced by the same and shall include any orders, regulations, =
- instruments or other subordinate !egrslatlon made under the relevant . -
- statute; : :

13T ‘references to liability or liabilities- are to be construed to include all
oo liabilities and obligations whether actual, contingent, present or future -
- and whether incurred solely or jointly or as principal or surety I

1380 the words other and otherwise shall riot be construed” ejusdem S
- .generis with any foregomg words where a W|der construction is -
- possible; and - . N : L O

3 : the words mcludmg and in partrcu!ar sha!l be construed as berng by.-:- S
- way of illustration or emphasis only and shall not be construed asnor
: _shaﬁl they take effect as limiting the generaiity of any foregomg words, o

o4 ".If the Lender considers that -an amount pard by the Chargor in- respect of ‘{he
R - -Secured Obligations is capable -of being avoided or otherwise set aside on the
- liquidation or administration of the Chargor or otherwise, then that amount shall not -
" be considered to have been irrevocably paid for the purposes of this Charge.

R -_GOVENANT 1o PAY

o _' 2.1.:. : : _The Chargor covenants wﬂ:h the Lender that it will on demand pay and dlschargef:_ o
. the Secured Obllgatrons when due to the Lender : . . SO

a2s The Chargor shall pay interest (before as well as after any Judgment) at the rate or o
' - rates applicable under the agreements or arrangements giving rise to the relevant =
liabilities. Interest shall be compounded in the event of it not being punctually paid -~
“in accordance with the usual practice of the Lender but without prejudrce to the =
-~ rights of the Lender to requrre payment of such interest. : : -

2Bl “lfthe Chargor falls to pay any amount payable under thss Charge on. the due date' '_
... {including for the avoidance of doubt without limitation any sum due to the Lender

" or any Receiver) it shall pay interest on the overdue amount from the due dateto -~~~ "

- the date of actual payment calculated by reference to an interest period which shall . =

- "be selected by the Lender at its discretion, at the Default Rate. . . RN

3t f___'-'c‘hafrgesz T

" The Chargor charges to the Lender with full title guarantee and as a contmumg -'
- security for the monies and liabilities referred to in Clause 2. 1 : RN

} MA50010/025 gt Chiarge. - e -
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341 by way of first legal mortgage the property spemf ied inthe Schedule_ S ETC

S T the "Property“)

Soi3d2 '_by way of fixed charge all plant machmew, mp[ements utensris '
s furmiture and equipment now or from time {o time at the Property; and

o '3.1'.3.'.'. o : 'by way of fxed charge the goodwul of eny busmess carrled on by the-.” _
Ll ':-__Chergor at the Property : -

' 3':_ 32, : __: 3.Extent of Securrty

3 2 1 " The secunty created by thls Charge shell be in additron to and shall L
2 not prejudice, determine or affect any other security which the Lender
. ‘may from time to time hold for or in respect of al! or any part of the .~
- monies, obligations and liabilities hereby secured.. R

L3220 0 No prror secunty held by the Lender over the property charged by thls S
L " Charge or any part of it shall merge in the security created by this . 7"
- Charge which will remain in force and effect asa contmumg securlty L
S unti drscharged by the Lender.. SO o R

3.3, The term "Property" shall, if appllcable “also’ mclude the assets referred to in :
L Clause5312and313 : e o R

:'_.f.f4.13. :"_'_"Land Regrstry

B The Chargor'and'the Lehder ebpiie'e to the Chief 'Regietrer for a restriction in the .
- following terms to be entered cn the register of the'Chargor's titie fo the Property: [

4 -"No drspos;tron of the regrstered estate by the propnetor of the o
: oo registered estate is to be registered without a written consent signed - S
by the proprretor for the time being of the charge dated
o A e 2018 in favour of Masfow 2 Limited referred to in the_'_
-cherges reg ter and : : R

o 442, anote to the effect that the Lender is under an obhgatlon to° meke-_' '
oo further advances. : -

4z R Further Advances
" The Lender covenants wrth the Chargor that it shall perform rts oblrgatlons to make

_".'_'.iadvancee under the Finance Documents (mc{udmg any -obligation . to. ‘make Gl
- avarlabie furtheradvences) o .

B - FURTHER Assuemce

e The Chargor shall promp’riy on demand and at his own cost execute and do all
- such assurances, acts and things including without limitation, execute all transfers,
. conveyances, assignments and assurances of the Property and give all notices, .
. orders and directions which the Lender may require for perfecting or protecting this
- ‘Charge or the priority of this Charge, or for facilitating the realisation of the = - ...
Property or the exercise of any of the rrghts vested in the Lender or any receiver. - 0

'Mnsnum/ozs Legal(:harge i S
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644, create or permtt fo subsist or arise any mor‘tgage charge 'dfe'benture S R
Sl o other encumbrance or any right or optlon over the Property or any T
- 'part thereof, or . BTN B

LoBt2n '-'..sell convey,.assagn Iease or transfer the Propeny or any lnterest
: . therein, or otherwise part with or dispose of the Property or assign or -
- otherwise dispose of any moneys payable to the Chargor in reiation -

~tothe Property or agree to do any of the foregoing; or : :

e _5.1..3.:-_' '-part wnh or share possessu)n or occupatlen of the Property or any. : Sl
S ~oo - part of it or grant any tenancy of licence to occupy the Property or R
- agree to do any of the foregomg S

FE REPRESENTATIONS AND WARRANTIES
S 71, g . ;_Representatlons ad Warranties _ o

'-.'The Chargor represents and warrants ta the Lender on- the date of this Charge'.'
o cthat: R . : _

| _'_7.1.'1 T;ﬂe to Property

- .'the Chargor is the IegaI and benefi mal owner of and has full rlght and L
" title to the Charged Property and that the Charged Properly is free - R

. from any Encumbrance of any kind . (other than the Encumbrance . 0
. created by this Charge}); - o : : '

Tz Due mcorporatmn L

- where the Chargor is not a natural person, is duly incorporated, =
validly existing and in good standing under the laws of the jurisdiction = -~
‘of its incorporation and has power to carry on its business asitisnow ..

- being conducted and to own all of its property and other assets; -

743 .CQrporatepower L

2 ‘where the Chargor is not a natural person At has power to execute
deliver and perform_its obligations under this Charge and all =
- "necessary corporate, shareholder and other action has been takento . . =
- Tauthorise the execution, delivery and performance of the same; e

7.14. " ‘Binding obhgaﬂons

U this Charge constatutes the ve!;d Iegal bmdmg and enforceable"'."' o
- obligations of the Chargor; S . : .

e | 745 _'No ccnﬂ!ct with other obl:gat:ons

the executlon and’ delivery of, the performance of its ob!agatlons:'_;'_"_ :
-under, and the compllance by the Chargor with the: prowsmns of this =~

B Charge will not:

MASOGAG/025 - Logal Charde - -
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_______________________________ {a)  contravene any existing applicable law, statute, rule or

S e rrequlation or. any - judgment, decree or. permlt to which the -
R S0 - Chargor is subject or : : : : o
o (b) conflict wuth or result in any breach of any of the terms of or o

- constitute a default under, any agreement or other instrument L
- to which the Chargor is a party oris subject {foor by whichitor -
any of its property is bound; or : . S

".'(c) " contravene or’ conflict wuth any pmwsmn of the Chargors-
- constitutional documents : -

716 " _Consents obtained S

~.every " authorisation, or registration  with, . or = declaration’ to, -
. "governmental or public bedies or autherities or courts required by the
~ .. Chargor to authorise, or required by the Chargor in connection with, -
- the execution, delivery, validity, enforceability or admissibility in-
- -evidence of this Charge or the performance by the Chargor of its .
. obligations hereunder or thereunder has been obtained or made and. - = .~
~is in full force and effect and there has been no default in the - . -
" observance of any of the conditions or restrictions imposed in or in
- -connection with any of the same. -

7.1.7._ -_""'No ht:gat:on

e _no litigation; arbitration or adminlstratwe proceedmg is takmg place U
pending or, to the knowledge of the officers of the Chargor {(but - .
- without personal liability), threatened against the Chargor which could - =
- have a maierial adverse effect on the business, assets or f nangial . -
- condition of the Chargor BN :

718, No fi ﬂmgs reqwred

o save for any reqwrement to fl!e at Compames House and the land =
" Registry - of England and Wales, it is not necessary to ensure the .
legality, ‘validity, enforceability or admissibility in evidence of this~ = ...
- Charge that it or any other insfrument be notarised, filed, recorded, -~
. registered or enrolled in any court, public office or elsewhere in any
o crelevant jurisdiction or that any stamp, registration or similar tax or
. ’charge be paid in any relevant jurisdiction on or in relation to this=
-~ Charge and this Charge is in proper form for ifs enforcement in the L
~courts of any relevant jurisdiction; and : - -

719 No :mmumty

: -'__"Nesther the Chargor norany of lts assets are entltled to |mmumty on' o
~'the grounds of sovereignty or otherwise from any legal action.or =
- proceeding {(which shall include, without limitation, suit, attachment
- prior to judgment, execution or other enforcement). . . .

MA50010/025 L,egal Ghalge - .
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g, _'-The Chargor covenants W|th the Lender at all times dunng the continuance-of thls'_ .
' . Charge:. . S _ o SIS e -
811, to keep the buildings and all plant, machinery, ﬁxmfrés“and*ﬁtﬁngs S

~-upon the Property in good and substantial repair and condition =

. (unless otherwise contemplated under the Development Planning - .
" Permission) and to permit representatives of the Lender frée access’
~at all reasonable times to view the state and condition of the Property; =~~~

81207 to Keep the Property insured with such insurer and against such risks -
- ..o as the Lender may reasonably require and to the Lender’s reasonable -
. satisfaction for their full replacement value with the Lender's interest :
" noted on the policy as co-insured and the Chargor shall pay all =
. premiums when due and shall if reasonably required preduce or: .
- deposit with the Lender all such policies and receipts for all premiums.
~and cther payments necessary for effectlng and maintaining such =~ -
- insurances; B . _ _ .

81300 o app!y' an'y insurance proceeds in making g'ocid the !dss or darﬁage Sl
... tothe Property or at the Lender's option in or towards the discharge - .
- of the liabilities secured by this Charge and pending such application -
.- the Chargor will hold such proceeds in trust for the Lender, and

844, ot without the prewous ‘Written consent of the Lender to demollsh o
©ooon 7 pull down, remove or permit or suffer to be demolished, pulled down o
“or removed any building, installation or structure for the time being. . =~
“upon the Property or any fixiures, or erect or make or suffer to be =
" erected or made on the Property any building installation or alteration =
. or otherwise commit any waste upon or destroy or injure in.any .
o ‘manner or by any means lessen or suffer to be lessened to any
o ‘material . extent the value of the Property (unless otherwise
- contemplated under the Development Planning Permission).. -

g2 _lf the Chargor fails to comp!y w1th any of the obhgatlons under Clause 5 then the

.. . Lender may enter upon the Properly and repair or insure the Property or take such.
. - other steps as it considers appropriate to procure the performance of such -

. pbligation or otherwise remedy such failure and shall not thereby be deemedtobe =

'a mortgagee in possession and the moneys expended by the Lender shall be .~

reimbursed by the Chargor on demand, and, until so reimbursed, shall carry =

' interest as mentioned in Clause 1.2 from the date of payment to the date of .o

reimbursement. : S . . L

e ENFQRCEMENT

e Sectuon 103 of the LPA shail not app!y to thus Charge and the' statutory powers of

" sale and appointing a receiver under Sections 101 and 109 of the LPA (as varied -

" and extended under this Charge) shall arise on the execution of this Charge and =~ = -
- shall become immediately exercisable without the restrictions contained in the LPA
" as to the giving of notice or otherwise at any time after the Lender shali have

- -demanded payment of any of the liabilities secured by this Charge. - .

| MASODL0/025 Legalcharge . R
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A0 _At any time after thls Charge has become enforceable or, if requested by the -
- Chargor, the Lender may appoint by writing any person or persons (whether-an SR
-0 officer of the Lender or not) to be a receiver (the "Receiver“) of all or any partof = .
. 'the Property and where more.than one receiver is appointed they may be given
- power to act either jointly or severally. : S

R T R _'_"The' Lender may from'tim'e to time determiﬁe'tﬁe"remunera'tion of the recei\?e'r' ahd"- R
o - 'may remove the receiver and appoint another in his place. :

10.3.. - -The Receiver shall (so far as the law permits) be the agent of the Chargor (who -~
s - ghall alone be personally liable for his acts, defauits, omissions and remuneration) ~ -
~-and shall have and be entitted to exercise ali powers conferred by the LPA inthe = .
. -same way as if the receiver had been duly appointed thereunder and in particular e
- by way of addition to but without limiting any general powers referred to above (and -~
. without prejudice to any of the Lender's powers) the Receiver shall have power in- DR
.~ 'the name of the Chargor or otherwise to do the fo!iowmg thmgs nameiy

-'10.3.1. - -' o enter mto take possess;en of collect and get |n the Property to'._.'_3 N
.- manage the same and to collect and get in all moneys or proceeds in .
- “any way arising from the Property or any deed, document, right or -~
- entitlement affecting the Property whether directly or indirectly;

- 10.3.2. - to sell, exchange, surrender, deal with, convert into money and
o ~realise the Property or any estate or interest therein and convey, SR
“ - assign or transfer the same subject to such exceptions, reservations” . T
-and covenants as .the Lender or any Receiver may consider. -
R necessary or expedlent and for the purposes of realisation to convey,
- assign or fransfer the same to any person with or without
“consideration or exchange such for shares or other property. Plant - -
~machinery and other fixiures may be severed and soid separately R
~from the premises containing them; - : o '

S 51'0.3.3'. " to apportion any rent andfor t’hé"perfd‘rmant;é o'f.any o.'bl'igati'oné;:. B

1034, _to acquire, renew, “extend, grant, vary or otherwise deal with such
. o easements, - rights, prwniegee and/or licences as the Lender ora.
- Receiver considers expedlent S SN

-10.3.5. o grant (w1thout restnchan) any Iease or tenancy for any term- :
: - whether commencing at once or at any future date at any ornorent =~ - -
and with or without any premium and generally on such terms as the 0

Lender or any Receiver may consider expedaent o o o

E 1 0.3.6. o to accept the surrender of any lease or tenancy whether or not for the' S
L purpose of enabling a new lease to be granted; - -

:--"1 0.3.7. to glve an effectual recelpt for any premlum payab!e on any grant or"_'_'_..- L
T i surrender of any lease; - S . _ . O
' 1 038 0 exe’rcise,--observe and perfbfhi_fdf}ehd on behalf of the Chargor, - L
o . any or all of the powers, obligations or duties conferred orimposedon .= o)
: _- : any owner or occupier of property (whether as landlord and/or tenant) "

- MAsomo/nzs Legal Chargﬂ L
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at common law or by statute {(including but not limited to the Landlord

and Tenant Acis 1927 to 1988, the Rent Act 1977, the Town and’

- Country Planning Act 19980, the Planning (Listed Buildings and
‘Conservation Areas) Act 1990, the Planning (Hazardous Substances) -

- Act 1990, the Public Health Act 1936, the Control of Pollution Act

1974, the Water Act 1889 and. the Enwronmental Protection Act R
o 1990); -

e _3'-10'.3;9,'_ :-_-'_'te mltlate oppose negotlate partlc:pate |n compromase or conclude o
o any review or revision of any rent payable in re3pect of any lease or o
~tenangy; - : . o : e

010:3110.0 to exercise (whether' on the Charger's behalf or ethenﬂise) any option.
- <. or right of election available in law to the Chargor or the Lender or
“any Receiver to waive exemptlion so that the supplies shall be ..
- .. supplies chargeable or taxable for VAT purposes at the standard or
: '_-other applicable rate of tax;. T - S

40.3.141. "-.'to sign,. seal execute dellver complete and perfect al[ notlces and SRR

: - documents as are thought fit by the Lender or the Receiver for -~
. exercising, observing and performing any of the powers, obligations "
cor duties conferred or imposed on the Chargor hereby or by any_ i
" statute in respect of the Charged Property . L

- 103420 :'to glve rece;pts for any compensatson moneys payable to or by a"'E
B “ - landiord or tenant; . =

10,3130 to 'pr'omote,-'Enco'rporate," manage and wind up'either'alone' or with -~
e - others any company either for the purposes of taking a conveyance
o or transfer or assignment or lease of or other interest in the Property
- .andfor of undertaking works thereon and/or of providing services o
. the occupiers thereof in any case where it is desirable or convenient .
- to do so and/or in connection with or for the furtherance of all orany -~~~ 7
- of the powers herein contained as the Lender or the Receiver may =~ -~ - 5
o consider expedient; RO

100314000 1o construct or c’omp!ete any building (whether or not the same is-in "
- - accordance with the development planned or being carried on at the
‘Property) and any roads, access ways and services and generally to -
. develop the Property in such manner as the Lender or the Recewer- ;
© may consider expedient;. :

'_'._3._'1'0.3;1'5';1:' o carry. cut"any" work 'inﬁol\.?irig:'fur'ﬁieh'i.ng' or '?tting"eet or the
S 'installation or provision of any plant, machinery, equipment or service; _

10:3.16. - to utilise any moneys at any t:me or from time to time recelved for the
- ' — . purposes of financing any expenditure at any time or from time to : L
- time incurred in connection with or incidental fo the exercise of any of

" the powers herein contained in advance of any other paymentS' .

'_1'0.'3.17'.' ; _'-'to contmue commence or undertake any business. (whether or. not"'_ S
R prevsousiy carried on by the Chargor); . _ _

- MASO0G/075 - Legal Charge 1"
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10.3.18.  to borrow or raise or secure the payment of money which may be
- - required for the exercise of any of the powers set out in this Clause -
"10 in such manner including the creation of new morigages or -~
v charges (whether or not having pnonty to this. Charge) as may be: o
-~ considered expedlent SRR S _ L

0,349, o -'obtain,- 'renew,':. extend,- amend'io'r' -cthemrése_ deal - with 's'uCh e
.- permissions, consents and/or licences for the benefit of or otherwise
" connected with or ancillary to the Property or the use or development .
. of any business comprised therein as the Lender or the Receiver may :
- consider necessary or desirable; . o :

e 1 0320 "'tc)'agree any va*riatéc'm,_m'o'diﬁcatioh 6r‘ determination of ainy existing ' R,
- - deeds or agreements and enter into, make or oblain any new
- agreements, deeds or bonds which may be necessary or desirable; .

10.3.21..  to employ staff sohcstors archltects surveyors quantrty sur\reyors PR
.- pstate agents, insurance. brokers, contractors, builders, workmen, ..o
- security staff, watchmen, building managers and others and purchase
coooall proper stock materials and other items as. the Lender or the o
- Receiver may consider expedient; : SO L

: _.: 10.3.22. 1o dedicate any part or parts of the Properly asa highway where to do
0o so is desirable in order that the Property may more convenlently be o
" developed; : R .

- 10.3.23. - to make any ch'a'nge or arrangem'eni'as' tdbouhdérﬁéé' with adjoining S -
: - -owners and neighbours so as to resclve any dispute or to facilitate -
'deveiapment e T B '

10324, to effect and maintain iriSur’anCe.policies_(whethér. against fire and
' .- other physical risks, loss of rent or third party or public liability or =~~~
- - structural or latent defect or for other indemnity or otherwisej and to -~
" 'make, prove, negotiate, adjust or enforce any claim on any such =
policy whether effected by the Chargor or the Lender or the Receiver; .

103,25, 1o take defend appeal or othenmse jom in any proceedlngs-' DR
' " (including any arbitration or determination of any issue or dispute by -~
~an independent expert) concerning or incidental to the Properiy orto. -
~ any of the foregoing powers, B DU

10.3.26. . to make any arrangerr\ent or 'E:on'rprbfmi"se or énfér:ir'rfo ahy' contracts ~
. - which may be thought expedient in the interest of the Lender; and . -

10.3.27. . 1o do all such other acts ‘and things as the Lender or the Receiver
' o may - consider necessary . or desirable for the management, -
- development or realisation of all or any part or parts of the Property =~
- -andfor acts and things incidental or ancillary to the foregoing powers ..
- and the exercise thereof : : _ : -

- :_. Provrded nevertheiess that the Recelver sha!l not be authonsed to exercase any of -
- the above powers if and in so far and so long as the Lender shall in writing exclude -
- the same whether in or at the time of his appoiniment or subsequently. - . :
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10.4. Any monies received by the Receiver in the exercise of his powers under this "
; " Charge and under general law shall be (so far as the law permits) applied by him .~~~
- firstly in the payment of the costs, charges and expenses of and incidental to his~ 7
" appointment and the exercise of all or any of his powers and in payment of his. -~ -
- remuneration, secondly in or towards satisfaction of the monies and liabilities
. 'secured by this Charge and any baiance shall be paud o the person or persons
- lawiully enfitied to it. : - S L B

o LENDER'S UABILITY

R I “In no’ circunstances shali the Lender be liable to account fo the Chargor asa.
s - mortgagee in possessmn or otherwise for any monies not actually received by the
.. Lender. S : - -
1120 Inno circurhéténcés‘éha!! the Lender be" Iia'b'E'e' to the Chargor or é.n'y"o't'hé'r-peir's'd'n

- -for any costs, charges, losses, damages, liabilities or expenses arising from or =

~connected with any realisation of the Property or from any act, default, omissionor -

- misconduct of the Lender, its. officers, employees or. agents m relatlon to the_ R
- "Property or in connection with this Charge : . - '

2 .'_-_:ﬁ:"PROTE(:TlON OF THIRD PARTIES

20 Any purchaser or any other person dealmg wuth the Lender or any receiver sha!!' T
.. not be concerned to enquire whether the liabilities secured by this Charge have
.- become payable or whether any power which it or he is purporting to exercise has’-
- become exercisable or whether any money is due under this Charge or as fo the - .
~o application of any money paid, raised or berrowed or as o the propriety or S
R regu!anty of any sale by or other dealmg with the Lender or such receiver. el

1220 ANl the protectlons 1o purchasers: contained in Sections 104 and 107 of the LPA----': o
. shall apply to any person purchasmg from or dealing with. the Lender or any" PR
L recelver. . : . . :

R '_-_-_"_"POWERS QF LEASING el

R The statutory powers of sale Ieasmg and acceptmg surrenders exercnsable by the o
~“Lender are hereby extended so as to authorise the Lender whether in the name of
the Lender or in that of the Chargor to grant a lease or leases of the whole or any -~
“part or parts of the Property with such rights relating to other paris of it and-
. containing such covenanis on the part of the Chargor and generally on such terms
-~ ‘and conditions (including the payment of money to a lessee or tenant on a =~ .
Colsurrender) and whether or not . at a prem!um as. the Lender (in rts abhsolute e
- discretion) shall think fit. - - o

14, POWER OF ATTORNEY

140 _The Chargor lrrevocably appomts the Lender and the receiver, 1omt|y and also R
- severally, the attorney and atiorneys of the Chargor for the Chargor and in the =~ _
~'name and on behalf of the Chargor and as the act and deed of the Chargor or
otherwise to sign, seal and deliver and otherwise perfect any deed, assurance, = _
 agreement, instrument or act which may be required or may be deemed proper for
- any of the purposes referred to in or ctherwise in connection with this Charge. .. -
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1420000 The Chargor ratifies and confirms and agrees to ratify and confirm whatever any
... attorney appointed under this Clause properly does or purports to do in the -
exercise of all or any of the powers authorities and drscretaons granted or referred -
to in this Charge. . . : : :

s -'_LENDERSRIGHTS

: _':_15.1 At any time after this Charge becomes enforceab!e all powers Of the receiver may N S
s " he exerc;sed by the Lender whether as attorney of the Chargor or otherwise. . .. =

152, 'The Chargor agrees that at any tlme after: thls Charge becomes enforceable SR _
: ‘where the Chargor is an individual, the Lender may as agent of the Chargor -~ -~
remove and sell any chattels on the Property and the net proceeds of sale thereof "~
'shall be paid to the Chargor and the Lender shall not have the right to retain orset-
“off such proceeds of sale against any indebtedness of the Chargor to the Lende‘r.- R

SRR £ T R The Lender shall on recer\rmg notlce that the Chargor has encumbered or:: AR o
o - disposed of the Property or any part of it or any interest in it, be entitled to ciose'-.'_ Lo

" any account.or accounts of the Chargor and to open a new account or accounts” -

" with the Chargor and (without prejudice to any right of the Lender to.combine
accounts) no money paid into or carried to the credit of any such new account shall -

. be appropriated towards or have the effect of discharging any part of the amount™ e
~due to the Lender on any such closed account. If the Lender does not open a new -
“account or accounts immediately on receipt of such notice it shall nevertheless be

- treated as if it had done so at the time when it received such notice and as from = -

- that time all payments made by the Chargor to the Lender shall be credited or be™

.- treated as having been credited to such new account or accounts and shall not - -

- operate to reduce the amount due from the Chargor to the Lender when it recelved
- such notice. L : :

15400 The Lender 'm'afy at any time after this Charge has become enforceable 'and withdut' . _
- notice to the Chargor combine or consolidate all or any of the Chargor's then -
" existing accounts with and liabilities to the Lender and set off or transfer any sum - -
~or sums standing to the credit of any one or more of such accounts in or towards
- satisfaction of any of the liabilities of the Chargor to the Lender on any other - -
- account or in any other respecﬁs The Lender shall notify the Chargor that such a
-+ fransfer has been made : : e S

[ cos;rs

Ali casts charges and expenses mcurred by the Lender in relatlon to th:s Charge S
-or the preservation or enforcement or atiempted enforcement of the Lender's rights =
. under this Charge shall be reimbursed by the Chargor to the Lender on demand on™ - SRR
- a full indemnity basis and, until so reimbursed, shall carry interest as mentioned in
< Clause 2.3 from the date of payment to the date of reimbursement. .- r

| A mnemmw
: ‘The Lender and every recerver attorney or ather person appo:nted by the Lender' S
. under this Charge and their respective employees shall be entitled to be -~ o
- indemnified on a full indemnity basis out of the Property in respect of all fiabilities . = "
. and expenses incurred by any of them in or directly or indirectly as a result of the .~ =

" exercise or purported exercise of any of the powers, authorities or discretions =
- vested in them under this Charge and agalnst all actuons proceedings losses,
. MASO010/025~ I eigal Charg - e : R S -

" DaeiD: 309E6D8 Revision: 0 Seqia: 3203674 . " S




el costs, claims and demands in respect of any matter or thing done or omitted inany =~~~
[ “way relating to the Properly and the Lender and any such receiver may retainand .- "
; ~ pay all sums in respect of the same out of the maonies received under the pcwers' L
‘conferred by this Charge. : T

e :ff'-_’-'_"commuma secuRrrv

181 “This- Charge shali be a contmu:ng secunty to the Lender notwﬂhstandang any. L
oo settfement of account or other matter or thing whatsoever and shall be in addition -
“‘to and shall not prejudice or affect or be prejudiced or affected by any security
S relating to the Property or to any other property or any other security which the
" Lender may now or at any time in the future hold in respect of the liabilities secured -
. by this Charge or-any of them and shall continue in full force and effect as aj SR
- continuing security until discharged. : :

o 82 ,'_j.*secﬁan-gs oﬂ'he LPAshau notapply'tOthis C'héarge.-, )
9. '.'-':"FINANC!AL COLLATERAL REGULA‘E‘!QNS |

. To'the extent thai the Property constltutes Funancual Co!lateral (as def' ned in the
~ Financial Collateral Regulations) and this Charge and the obligations of the
.- ‘Chargor hereunder constitute a Security Financial Collateral Arrangement (as
~defined in the Financial Collateral Regulations) the Lender shall have the right at st
‘any time after the security constituted by this Charge has become enforceable to -
" appropriate all or any of that security in or towards the payment and/or discharge of
*the obligations-of the Chargor under this Charge in such order as the Lender inits - -
“ absclute discretion may from time to time determine. The value of any Property = -
. appropriated in accordance with this Clause shali be the price of that Property at = - o
" “'the time the right of appropriation is exercised as listed on any recognised market =~
" index or determined by such other method as the Lender may select  (including -~ o
- independent valuation). The Chargor agrees that the methods of valuation - -
.. provided for in this Clause are. cemmermally reasonable for the purposes of the'_ SR
“ - Financial Coliateral Regulations : : o

e _-'-NGT:CES

2040 Any demand or notace under this Charge sha!l be in wntmg S|gned by an ofﬁcer or
- agent of the Lender and (without prejudice to any other effective means of serving:
- i) may be served on the Chargor personally or by post and either by delivering itto- . .7~
. the Chargor or any officer of the Chargor at any place or by despatching it -
~addressed to the Chargor at the address stated in this Charge (or such other’ . .~ =
‘address as may from time to time be notified by the Chargor to the Lender for this
- purpose) or the Chargor's current registered office or the place of business or -
- - address last known to the Chargor. Any such demand or notice. delivered
" personally shall be deemed to have been received immediately upon delivery. . . .

2002, o Any such demand or hotice sent by ﬁo’st shall be deemad to have been received at -
- the opening of business in the intended place of receipt on the day fo!iowmg the .-
- day on which if was posted even if returned undehvered

e _'MISCELLANEOUS

R I S The Lender shall have the rlght to assugn the whole or any part of the benefit of this S
co - Charge and the Lender shall be enﬂtled to dlsciose any information relating to the ™ .
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= RN Property and the Borrower to any actual or prospective asmgnee successor or - .
R - participant. DU _ -

. 212 N :;_'.The Chargor may not assugn or transfer the benef t or burden of thrs Charge or alI
L Cor any of its rlghts under this Charge. :

21300 No delay of omission on the paﬂ of the Lender in exerclsrng any rught or remedy : :
- under this Charge shall i impair that right or remedy or operate as or be taken to be
- a waliver of it, nor shall any single, partial or defective exercise of any such right ar. o
. remedy preclude any other or further exerclse under this Charge of that or any RE
- other rrght or remedy : : [

214 _ The Lenders. rights under this Charge are cumulatlve and not excluswe of any' R
o rights provided by law and may be exercised from time to time and as often as the =
" Lender deems expedaent : S

2B, 'Any_wa'iveﬂr by the Lender of any terms of this Chér'ge'o'r any .consent or approval o
- given by the Lender under it shall only be effective if given in writing and then oniy' B
~for the purpose and upon the terms and conditions, if any, on which it is grven

21800 at any time any one or more of the provrsuons of this Charge is or becomes' '
-~ Tillegal, invalid or unenforceable in any respect under any law of any jurisdiction, .
~ neither the legality, validity and enforceability of the remaining provisions of this .
" Charge nor the legality, validity or enforceability of such provision under the law of -~
'any other jUFISdICtiOH shall be in-any way affected or impaired as a result. '

| 217 - Any certrf cate or determmatzon of the Lender as to the amount of the Irahalltles o
-0 secured by this Charge shall, in the absence of manifest error, be conclusive and -
binding on the Chargor : - - e :
2180 This Charge may be’ executed in any ‘humber of counterparts (manual!y or by__"' o

‘facsirnile) and by different parties hereto in separate counterparts, each of which ' '.
-~ when so executed shall be deemed to be an original and alf which when taken e
RN together shall constitute one and the same instrument. RS

210, A person who is not a party to this Charge may hot enforce any of its terms under' L
g The Contracts (Rights of Third Parhes) Act 1999 REE

22 f::.:'LAW AND JURISDICTION

221, This Charge and any non—contractual obhgatlons arusmg out of orin connectlon e
S _wath it shall be governed by and construed in accordance with Engllsh law.

2220000 The Chargor mevocably agrees for the exclusive ‘benefit. of the Lender that the el
: " courts of England shall have jurisdiction to hear and determine any suit, action or
- proceeding and 1o settle any dispute which may arise out of or'in connection with~ -~
- this Charge and, for such purposes, lrrevocab!y submits to the ]urlsdrctlun of such_-
- courts. T _ . . : _ . '

22300 Nothing' contai'ned in this Clause 3223sh'all 'Iimit the'righ{-of ‘the: Lender-to.'take” AT
... proceedings against the Chargor in any other court of competent jurisdiction, nor - - '
" shall the taking of any such proceedings in one or more jurisdictions preclude the ..
- taking of proceedings in any other jurisdrction whether concurrentiy or not (un!ess o
o -_: precluded by appllcable law) . _ . B
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©.224.  The Chargor imevocably waives any objection which it may have now or in the
" {uture to the courts of England being nominated for the purpose of this Clause 22 -
- on the ground of venue or otherwise and agrees not to ciaim that any such courtis
--not a convenient or apprepraate forum L : :

- JO!NT AND SEVERAL
Ry < I o If the expressuon “Chargor“ 'compnses more than one party the ob!ugataons and"

- liabilities of such parties shall be joint and several.

o 232  The Lender may take action agamst or release or compromise the Ilablhty of, any.'__ o o
oo wnoone Chargor, or grant tame or other indulgence, without affectmg the !aablhty of the
' 'other Chargor L . . . L L

L N IN WITNESS WHEREOF this Charge has been executed as a deed and is dehvered by the
- parties hereto and takes effect on the date stated at the begmmng of this Charge RS,
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”_"Add'r?ess _. _‘.Title_Num.her ~o Tenure

i Lahdtothé E.'astofOrdgsaII' e . '.-_-'---GM90231'3 Leaseholdwith good RS R
Lane, Salford .. .- 5 o 0 |leaseholdtile . |

. [Landonthe Southsideof | GM341246 | Freehold with file . _
Regent Road, Safford -~ . | i | absolute

| Land and buildings on t.he E'ést.. = GM476459 Freeh.bld with tile - -
side of Derwent Street .~ | - ..o 0. absolute :
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T .EXECUTED as a deed by . .. L g
BRI 3F’G. ORDSALL LANE L.T_D S R
© acting by a director in the presence of:

- g Wltness only

- ;-Name of IMtness

. mHELe LENDER

L _;:EXECUTED as a deed byf
L MASLOW 2 LIMITED . -
o byadirector o s -
inthe presence o~ T

oy
)

CCiess b
§ _.'sxgnature...;;..;-...';;...;...._.‘-._...-..‘..;.'...'_.-..-'-.'.-..-.'._..-_.....:."_ T
i '.-_'_'Name of Witness. ... R
S :"':::_Address of W:tness..'.'-._'..-'.-_.'.".'.:.- SR

 OGOUPANON. . e
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g _{:-.EXECUTED asadeed by - :
©FG ORDSALLLANELTD - . _ _ S S
- “acting by a director in the presence of. T e

L S

. | B
_ -thess only
: Name of Mﬁtness

B :'Address of Witness..'._.....'-.-.".'..'-.;.'...'....-:-.'.".'.:.'.._'.:'. o DireCtOr/Secretary/Mﬁtness' i

OCOUDBLION ..l et

o _"_T'_;I-;IfE-L_EﬁE_JE_‘B;.:}.’ S

- EXECUTED as adeed by ==~
- MASLOW 2 LEMITED =
S by a director SRR
. inthe presence of: 1T

f o
©signature... e ST
| CONNIE MI‘THEN

_.__'.--Name of W;tness ...... "-'.-;-”F"'a'i'?i'ﬂiﬁl‘l-&:-é"”S Park Street S

o Address of Wftness,...'ﬁL;..'.; ...... _London W1K 6AF - SHe
- ' “Ocecupation: Executive Assnstant

EH Occupatlon
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