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Registration of a Charge

Company Name: C&R ILFORD NOMINEE 2 LIMITED
Company Number: 10558889

Received for filing in Electronic Format on the: 20/05/2022 XB4F6K3D

Details of Charge

Date of creation: 18/05/2022
Charge code: 1055 8889 0004
Persons entitted: DEKABANK DEUTSCHE GIROZENTRALE

Brief description:. THE FREEHOLD AND LEASEHOLD PROPERTY KNOWN AS THE
EXCHANGE SHOPPING CENTRE, ILFORD, ESSEX REGISTERED AT
THE LAND REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBERS
EGL217742, EGL283082 AND EGL298488. ANY OTHER FREEHOLD OR
LEASEHOLD PROPERTY NOW VESTED IN THE COMPANY, AND ITS
INTEREST IN ANY FREEHOLD OR LEASEHOLD PROPERTY ACQUIRED
AFTER THE DATE OF THE INSTRUMENT. FOR MORE INFORMATION,
PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).
Contains floating charge(s) .
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRYAN CAVE LEIGHTON PAISNER LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10558889

Charge code: 1055 8889 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th May 2022 and created by C&R ILFORD NOMINEE 2

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th May 2022 .

Given at Companies House, Cardiff on 24th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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Execution copy

DATED 18 May 2022

THE PARTIES listed in Schedule 1
as Chargors

DEKABANK DEUTSCHE GIROZENTRALE
as Security Agent

DEBENTURE

We certify that, save for material redacted pursuant 1o
5.859G Cornpanies Act 2006, this copy Instrument Is

a correct copy of the original instrument

Rrtaan (avt ng’h{-&‘n DOcei snEr LLP
Bryarf Cave Leighton Paisrier LLP

Governor’s House

5 Laurence Pountney Hill.

Landon £C4R OBR

BRYAN

CAVE
LEIGHTON
PAISNER

Bryan Cave Leighton Paisner LLP
Governar’s House 5 Laurence Pountney Hill London EC4R 0BR
Tek +44 (3)20 3400 1000 Fax: +44 (0)20 3400 1111
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"b-Aa'Ep" 1 Ma“ a2 i
':PARTIES | o T o

oy THE PARTIES hsted in Schedile 1 (Chargors)(the “cnargors ')

e '(2')-:- ' DEKABANK DEUTSCHE GIROZENTRALE as secunty trustee for the Secured'- S
. - Parties (the “Securlty Agent ) : S

8 BACKGROUND

Ay --;f. '::The Sectired Partles have agreed the advance 6F to continue to. advance moniesor "
oo otherwise arrange credit or afford other financial facilities to the Borrower andfor.
. others on the securlty created by this Deed

(@) Each Chargor has. agreed to charge its assets as security to the Securrty Agent as
. S _.: set out in this Dead to secure the payment and discharge of the Secured Llabrhtres

e .'.'_OPERATIVE PROVISIONS o | .
o -:.DEFINITIONS AND INTERPRETATION i
11 ._ Definitions. R
.""'.'In this Deed

“Accounts” means the accounts detalls of whlch are set out n Schedu e 3 (The'- =
Z_Acoounts) ' o o RTINS

L _':“Act” means the Law of Property Act 1925

L -'“Agreement for Lease" means an agreement to grant an Occupatronal Lease for' __';3 B
;- allor part of the Property. -

- “Borrower" means C&R’ Ilford' Limited’ Partn'ership'- (registered 'in England and "~ T
~-\Wales as a limited partnership under the Limited Partnership Act 1907, registration =~
- 'number LP017834) acting by its_general partner C&R Iliford (General Partner) . .-
. Limited, a company- incorporated in England and Wales with registered number -0
. .10558904 whose registered office is at 22 Chapter Street, London, United
Klngdom SW1P4NP . N '

_' '“Charged Assets" means: each and aII of the assets property, undertakmg and. o
. other interests from time to time assigned or charged of intended to be assigned or -~ -
- charged by this Deed and the subject matter of each of them.

- “Charged Property” means any freehold or Ieasehold property from trme totime
- charged pursuant to this Deed, _ -

" "pevelopment Documents”  maans. each and every bunldmg cdntract o
- appointment -and collateral warranty entered into by any Chargor (or in which any
- Chargor has a benefit) in respect of any development works at the Property ;

_ --.f-“Facrlitv Agreement" means a facrllty agreement ongunally dated 3 March 2017' _ _
- "as amended by way of amendment and waiver letters dated 26 June 2020, 21 B
Ui January 2021, 17 June 2021 and 20 August 2021, as amended and restated by an-
. amendment and restatement agreement dated 21 January 2022, and as further . -
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amended and restated by an. amendment and restatement agreement on or about_.:.--

the date of this Deed and made between amongst others the Security Agent and

~--~the Chargors ahd any agreement entered into under or supplemental to it or -
R 'amendmg, restatlng or novating it. :

- “Fmance Document” shiall have the meanmg ascnbed to |t by the Facmty;i"-'_-
- Agreement. : : : _ . RS S

"I “Finance Party” shall have the _meanin:g ascribed to it by the Fa'ci'l'ity"Agreement.j_'_' e

“Hedging Agreement” means any master agréement, confirmation, transaction S
-~ 5chedule or other agreement entered into or to be entered into by a Chargor for .
_3 the purpose of hedging under the Facrhty Agreement o

S "‘Insurances” means any DO|IC‘{ of insurance |n WhICh a Chargor may at any tlme_i :
~~have an interest. L _ o

-.“Intellectua-l;.Pro'perl:y"-mean_s3a-nv_r'ights"ih respect of any patent, copyright,

-~ trade mark, trade name, service mark, invention, design, know-how, confidential -
. information, domain names or-any other kind - of - intellectual property where B

~ - registered or unreglstered and any reglstration or appl!catlon relating to any of the

~ foregoing, - : . RS

.“Il'westments” me-an's the existi'ng'o'r filture i:nte'rest of the relevant p'er'so'n' in" R

'."'(a): two ordlnary shares n the issued share capltal of C&R Ilford Nomlnee 1_'
L Limited; L '

S ;_. by two ordlnary shares in the |ssued share capltal of C&R Ilford Nomlnee 2;
. - Limited; : . . :

ey : :any stocks, shares bonds units of any form of Ioan or other caprtal of or m' '_ o
: ~any legal entrty, and : . . . N

- Z(Id}':'. ; .'_any warrant or other nght to acquire any such mvestment

Soin each ‘case, |nclud|ng any income, offer rrght or. beneﬁt in respect of any such-' i
'.investment e _ : . o :

B “Leas’e Document” means: -
““(a) - an Agreement for Lease;

(b) “an Occupational Lease; 'c')r-'_'. o

- (o) :a'n'y_-dt'h'er doc-n'ment_d'eeirgnated 48 such by the Agent and the Chargor.-" R

" “Occupational Lease” means any lease or ficence or other right of occupation or - S &
7 right to receive rent to which the Property may at any time be sub]ect and mcludes

g .any guarantee of a tenants obligations under the same. :

: ._-“Orrgma! Debenture meahs each of:

f(a). *"the debenture dated 8 March 2017 between the Chargors and the Security
' Agent and o .. - . .
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._-_'.(b) the debenture dated 21 January 2022 -between the Chargors and the S
Secunty Agent - i . _ R

B . “Party" means k) party to this Deed

- -_'-“Property" means the property detarls of WhICh are: set out in° Schedule 2z (The"_' S
o _'-Property), mcludlng all . SRR '

' (a) Iand cellars vaults underground tunnels eaves canop ies, structures and i
: ‘the like used or enjoyed ln connection with it now or in the future;

= (b)' ' buﬂdlngs Fxtures (lncludlng trade ’r"xtures) and fxed plant and machlnery: S
~oand other structures now ar in future on lt and : - o

; _"(IC)_ easements access rlghts rlghts of way, wayleaves and nghts attachmg to o
RIERPENEI | . . L

o “Récelver shall have the meamng ascnbed to it by the Facrlrty Agreement
_-'_“Regulatlons means: the Fmanmal Collateral Arrangements (No 2} Regulatlons.'_'- -

R 2003 (S.J. 2003/3226) or- equivalent legistation - in ‘any applicable jurisdiction . -
© . bringing into effect Directive 2002/47/EC on financial collateral arrangements. .

o ‘:‘Re'.lated Rights”'means,'in "r'elat'ion to any ass'e't." '
. .'('a)'_' _the proceeds of sale of any part of that asset

_(b')' S all nghts under any Ircence, agreement for sale or- agreement for Iease in '_ i
- respect of that asset;" S : : .

ey _ 'aII" rrght's,' powers, beneflts “claims, contracts, Wairanties, remedies,
Lo security, guarantees,. mdemmtres or r:ovenants for tltle in respect of that -
o asset; and - : : :

o -'_.'(d)' _' all momes and proceeds pard or payable in respect of that asset

L ~ bath present and future (rncludlng all rlghts agalnst any trustee nornlnee f'dumary-.'. S
"~ or clearing system) . . :

o --“Relevant Contracts" means: each and aII of the followmg both present and
- future: o _ _ . L

(a')'-: ; _. each contract in respect of any dlsposal of any Charged Asset

| (b "'each Lease Document

: (c)"_.'-_"_'the =Development DocumentS' S
(d) B ._';any managlng agents agreement o S
o ".(.e). ..-'_'I_-.-any operator agreement and o
; (f) _5 :'.'_all other agreements in WhICh ] Chargor has an mterest

~in each case mcludlng any guarantees or suretles entered |nto in respect of them

- IEGAL217032995.2/700/2027292.000043 ~ 3
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Execution copy

“Rental Income” means the aggregate of all amounts paid or payahle to or for
the account of the Chargor in connection with the letting, licence or grant of other
rights of use or occupation of any part of the Property, inclieding each of the
following amounts:

(a) Operational Income;
()] rent, licence fees and equivalent amounts paid or payable;

() any sum received from any deposit held as security for performance of a
tenant’s obligations;

(d} a sum equal to any apportionment of rent allowed in Favour of the
Chargor;

{e) any other moneys paid or payabie in respect of occupation and/or usage of
the Property and any fdure and fitting on the Property Incuding any
fixture or fitting on the Property for display or advertisement, on licence or
ctherwise;

() any sum paid or payable under any policy of insurance in respect of loss of
rent or interest on rent;

{9} any sum paid or payable, or the value of any consideration given, for the
granf, surrender, amendment, supplement, waiver, extension or release of
any Lease Document;

(k) any sum paid or payable in respect of a breach of covenant or ditapidations
under any Lease Document;

)] any sum paid ar payable by or distribution recelved or recelvable from any
guarantor of any occupational tenant under any Lease Document;

§)] any Tenant Contributions; and
(i) any interest paid or payable on, and any damages, compensation or
settlement pald or payable in respect of, any sum referred to above less
any related fees and expensas incurred {which have not been reimbursad
by anagther person) by the Chargor.,
“Secured Liabilities” means all present and future obligations and fabilities
{whether actual or contingent and whether owed jointly or severally or in any other
capacity whatsoever) of each Transaction Obligor to any Secured Party under each
Finance Document.
"Securad Party” shall have the meaning ascribed to it by the Facllity Agreament.
"Tenant Contributions” means any amount paid or payable to the Chargor by
any tenant under a Lease Document or any other accupier of the Property, by way
of:
(a) contribution to:
{i} ground rent;

{ii} insurance premis;

LEGAI..217032995.2/705/2027292 000043 4



iy the cost of an insurance valuation; o R

ivoa service of other charge in respect of the Chargors costs in -
. connection- with any management, repair, maintenance or.similar.-
. -abligation or in providing serwces toa tenant of, or wrth respectto
~ . the Property; o R RN

(v) 2 a :r'eserve_or _sinking"f'und:;'_'o.r; B
“Transactlon Obllgor” shall have the meanmg ascrrbed to |t by the. Facrlrty QAR
_'Agreement : o S .
o :“VAT" means

(é’) B any tax |mposed |n compllance wrth the Councrl Drrectrve of 28 November S
-~ 2006 on the common system of value added tax (EC Directive 2006/112),. PR
‘and - . . L e

B -(t.)). aiy o'the'r tax of' a s|m||ar.rr'at'u're whethernrmpo:sed ina member state of
S - 'the European Union in substltutmn far, or levied in-addition to, such tax.._-
3 referred to in paragraph (a), or |mposed elsewhere, :_' . e

: 1'1.2-.'_ . :Construction

1.2.1._'.j:-'.-Unless the contrary mtentuon is expressed al! deflned terms ln the Faulrty_--..-'
Agreement have the same meaning here _ : .

[ - B The constrliction’ provisions set out at, clause i (Interpretatfon) of the Facrhty'__----
7 -Agreement shall apply equally to thIS Deed. - . S :

B "1'.'2'.'3'__.' S Ifany prowsmn of this Deed shaII conflict with any term of the FaC|I|ty Agreement' : g - R
“oo o Cthen the relevant term of the Facrﬁty Agreement shall prevail.. B

i SL2:A4- "Each Chargor gwes the same’ representatmns and undertaklngs to the Agent as RO _
- oogiven by . each. Obligor in_clause 19 (Representations), cdlause 22 (General = 07 0
" Undertakings) including clause 22.3 (Negative Pledge) and clause 23 (Property -
- Undertakings) of the Facility Agreement in each'case as if set out in full and as if -
-~ each reference to an Obligor in those clauses was a reference to that Chargor. '

1,25 Clause 17 {Bank Accountsy and clause 32 (Sef-of) of the Facility Agreement aré
S incorporated in this Deed in_each case as if set out in full and with necessary B
" '-changes : : - o
L3 Joint and severe'l'ch'ergers"_'_ i
: :'Where two or more Chargors have an mterest |n the same Asset then
(@) :'-"such of them as have a ]omt mterest in the samie Asset shall be deemed tor -
... have jointly martgaged, charged andfor assigned, as _appropriate, their "
- - joint interest in the relevant Asset;. oy
by “each ‘stich 'Chargor"shall'be' deemed to" have mortgaged, Charg'ed'.'and'/or"' S
- assigned, as appropriate, its individual interest (if any) in the relevant
- Asset; .. o o _ _ .

© . LEGAL217032095.2/709/2027232.000043 5.



S '_: ey 'each such Chargor shall be desmed to have confirmed the Secunty granted .
- by the others; : . .

{d) " the power of 'attdrhé?'granted "under Clause 7.6'(PoWer; of attorey)'in
' - redation to such Asset shall be deemed to have been granted and ratified = -
by such-of the Chargors as have a joint interest in such Asset; and o

N O for, the purposes of thls Clause 1.3 (Joint and several Chargors); _“Asset”" S
' " means any asset, property, undertaking or interest. . R

' '. ' 14 : :-'-Dusposltmn of Propertv

'The_terms of any_' other Fmance Docun‘ient and of any side letters between the = -
" 'Parties are incorporated into each Finance Document to the extent required forthe 7 0
" purported disposition of the Property contained in any Finance Document to bea -
~valid dispesition in accordance with section 2(1) of the Law of Property. - o0
~ (Miscellaneous Provisions) Act 1989 : : . : : o

s o ~Security mterest

151 'Where this Deed purpors to create a fi rst fxed securlty lnterest that securlty_- S
. - interest will be a second ranking security interest subject to the equwalent security
- created by each Original Debenture until such time as the security interest created
-"by each Originai Cebenture ceases to have effect. :

82 Where a right or ‘asset has been assugned (sub]ect to a proviso for re-assrgnment e
Do on redemption) under each Original Debenture and ‘the same right or asset is -
- -expressed to be assigned again under this Deed, that secand assignment will take -
- effect as a fixed charge over the right or asset and will only take effect as an. = . ©-
. assignment. If the relevant security interest created by each Orlglnal Debenture -
- ceases to have effect at a time when this Deed still has effect.

"2 COVENANTFOR PAYMENT

T j_:.':2'"1:._: o ”'Covenant to pay

B . Z_Each Chargor covenants wuth the Secunty Agent that |t WIII‘ '

o{a)y o on demand, pay and dlscharge each and all of the Secured Llablllt[es when-
© oooduejand
~(b) - -'_"|nclernmfy“and keep each'-secured -Party 'indemnified from'and'- against 'all o
.. actions, charges, claims, costs, damages, proceedings and other liabilities
.occasioned by any breach of any covenant or other obligation of the
~ Chargor to that Secured Party . _

22 __Survwal ofobllgatlons '

- The payment bbli'gatibns' “of ‘each ‘Chargor under the Finance Documents shall - =~
- survive the enforcement of the whole or any part of the Charged Assets, SR

L LEGAL217032005.2/709/2027262.000043 6
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3.1

3.2

3.3

3.4

Execution copy

SECURITY

General

All the security created under this Deed is created in favour of the Security Agent
as continuing security for the payment and discharge of the Secured Liabilities with
full title quarantee.

Mortgage

Each Chargor charges by way of legal mottgage:

{a) the Property; and

{b} any other freehold or leasehold property now vested in a Chargor,

Fixed charge

Each Chargor charges by way of fixed charge each of the following including all
rights of enforcement of the same:

{a) its interest in any freehold or leasehold property acquired after the date of
this Deed;

(b its interest in the Relevant Contracts;

{c) the Accounts and any other accounts of that Chargor present and future

maintained with the Security Agent or any cther Finance Party and the
debts represented by them;

{d} all fixtures, fittings, plant, machinery, manuals and other chattels, present
and future, in respect of any Charged Proparty and all guarantees and
warranties in respect of any of them;

{e) all easements, licences and other rights, present and future, relating to any
Charged Property in which it has an interest;

() the Investments:

{0} its Intellectual Property, present and future;
(h) if applicable its uncalled capital;

(i its gaadwill;

{) all Related Rights in respect of the above; and

{k) all Related Rights in respect of the above and in respect of the properties
referred to in Clause 3.2 (Mortgage).

Assignment

Each Chargor assigns absolutely subject to the provisions of Clause 9 {Discharge )
each of the following including all rights of enforcement of the same:

{a) all Rental Income present and future;

LEGAL.217032995.2/7D9/2027292.000043 7



o Chargor

o) 'the ‘Accounts and any: other accounts of that Chargor present and future o
-~ not. charged by Clause 3.3 (Frxed charge) and . the debts represented by_.

‘them,;

(d) “all manies payable to it under any Insurances

. '_ (g') aII monles payable to |t under any Hedglng Agreement present and future, L

--_fICrysta!!lsatlon by notlce s

42

e {e) "_"-'the beneflt of the copyrtght and slmllar nghts vested |n |t present and

~ “future, in connectlon with any Charged Property; .

| .('f)'_'_' "':_3.-all causes of actlon and other rlghts and remed|es in. whlch |t has an_'- '

" interest at any time;

= B '(.h')' _ ﬁthe benef t of any. monies pard or. payable to it from time to tlrne by way of_' .

R compensatlon, endowment, glft grant or otherwise;

__-'(i)_ ‘its- mterest frorn tlme to tlme in any VAT recovenes, and
o (43} alI Related R|ghts in respect of the above. RS
-Floatmg charge S '

Each Chargor charges by way of ﬂoatmg charge all |ts assets property and" -
‘undertaking both present and future R -

: .'Applicatlon of charges

©The charges created under thls Deed expressed to be

'and-

e “of any fixed security under this Deed

- .CRYSTALLISATION OF FLOATING CHARGE

- The' Secunty Agent may at any trme hy notrce in wntmg to the Chargors com.rert: _:' .. RRNTRIEE
~the floating charge created by Clause 3.5 (Foating charge) with immediate effect L
---inta a fixed charge as regards a'ny Charged Assets specified in the notice if: Do

' '_'(a)'-_ ' "_-an Event of Default is contmumg, or o

'_(b)' - the Secunty Agent con5|ders that any of the Charged Assets may ‘be |n-' .;-
... jeopardy or.in danger of being seized, attached, charged, taken possessron .

-of or sold under any form of legal process

Autornatlc crystalllsatlon S

o Notwith'standing Clause 4:1 (Crystallisatr'on by notice) " and 'witho"ut_ prejudice to -
" any. law . which may - have "a similar effect, the floating  charge. created by - -

T LEGAL217032995.2/7D9/2027292.000043 8
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. Clause 3.5 (F!oatr'ng' charge) Wi:]l convert- -automatically - with immaediate - e'ffect into -
. fixed charges as regards all-the assets subject to the ﬂoatmg charge |f -

- (a') K any Chargor creates or attempts to create any Securrty over any Charged” _: [Pl
. Assets other than as-made under the Fmance Documents; : '

by any steps are. taken (rncludmg the grvrng of notrce the presentatron of d -
- petition; the passing.of. 2 resolution . ar: the: makrng of an application) to-
~appointa liquidator; - provisional liquidator, administrator or receiver . in .
.. respect .of any Chargor or. over. all ar any part of its assets, or |f such-'_._.--.'
- -person i is appornted S . . _ _ RN
@ e .any other ﬂoatrng charge over any of the Charged Assels crystalhses or o
9 ':‘(d) : _'-.|n any other crrcumstances prescrrbed by Iaw
s _PERFECTION oF secururv
- 54 Insolvency Act

" For the" purposes of paragraph 43 of schedule A1 0 the Insolvency Act 1986 o
~nothing in this Deed shall provide for: .

’.;(a’)‘ﬁ the obtammg of a moratonum in respect of. any Chargor pursuant to-' :
“section 1A of the. Insolvency Act 1986; or .- : ) :

S (b) anythlng done W|th a wew to obtamlng such a mOfatonum
- --'t0 be an- event causmg the floatrng charge created by thrs Deed to crystallrse 0r" |
. causing restrictions .which would not.octherwise apply to being imposed on the =~
- disposal of property by that Chargar or a ground for the appointment of a Receiver.
83" Further assurance.

- Fach. Chargor shall execute and do at rts own " cost and |n such form a5 |s'_'- 5 5_ S
S reasonably required by the Securrty Agent BT : S

(a')' such further addrtronal mortgages charges assrgnments transfers and' .
' conveyances and - o : :

(b')' such assurances deeds documents acts and thlngs

_ ":as the Securrty Agent may reasonably requrre to perfect or protect the securrty
- created by this Deed and/or to facilitate or effect any. deallng with the Charged
‘Assets m connection with this Deed

' _5.3" '.'_:._'__'Notrces :

g 531 I the Securlty Agent from trme to time 50 requests each Chargor shaII serve a o
. 7 notice in the form set out in:. : . o S

k (a) Schedule 5 (Notrces), Pait 1 in respect of contracts charged ‘or assrgned'_' S
' < pursuant to Clause 3 (Securrn/) : . o g

-'::"(b)_'- Schedule 5 (Notrces), Part 2'in respect of Accounts charged or assrgned '_ S
- '--pursuant to Clause 3 (Securrty), and oo : U
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5.3.2

54

54.1

54.2

6.1

6.2

Execution copy

{c) Schedule 5, (Notices) Part 3 in respect of Rental Income assighed
pursuant to Clause 3 (Securfty).

Each Chargor shall use its reasonable endeavours to procure that the party to
whom a notice served pursuant to Clause 5.3.1 is addressed completes and raturns
to the Security Agent an acknowledgement in the form of Part B of the relevant
nofica,

Restriction

Each Chargor authorises the Security Agent t¢ make an application on Form RX1
{or such other form as may be prescribed from time to time) to enter the following
restriction against the relevant ragistered estates:

“WNo disposition of the registered estate by the proprietor of the registered estate or
by the proprigtor of any registered Charge. not being a Charge registered before
the entry of this restriction, is to be registered without a writlen consent signed by
the proprietor for the time being of the charge daled [#] in favour of [e] referred
to in the Charges Register {or its conveyancer).”

Each Chargor authorises the Security Agent to apply to the Land Registry to enter
the obligation to make further advances on the charges register of the relevant
registered esiates.

INVESTMENTS
Investment title documentation

Upon execution of this Deed (or Immedlately upon the acquisition of the relevant
Invesiment if that acquisition foliows the date of this Deed) and upon request by
the Security Agent, notwithstanding any other term of the Finance Documents,
each Chargor will deposit with the Security Agent in respect of each Investment:

{a) all certificates, warrants or other documents of title;

{b) duly exeasted undated blank stock transfer forms; and

{c) forms of waiver of any pre-emption rights and any other documents,
consents and monies necessary to enabie such transfers to be registered
by the Security Agent.

Voting prior to an Event of Default

Frior to an Event of Default which Is continuing, a Chargor may continue to

exercise all voling and other rights {including the right to collect dividends, interest,

principal or other payments of money) refating to the Investments provided that

such rights are not exercised in a way which (and that Chargor shall not permit

anything which):

{a) jeopardises the security constituted by the Finance Documents;

{b) varies the rights attaching to the Investments; or

{c) relates [0 a participation: in a rights issue ¢r to receiving dividends other

than in cash or concerns a merger, consolidation, allotment of shares,
change to constitutional documents, transfer of ownership {(legal or

LEGAL, 21 7032995, 2/709/2027292. 000043 10




beneﬂclal), Insolvency o matters Wthh would othemuse be prohrblted by
- the Finance Documents. S : . Lt RN

R .-"veting after an Event of Defauit :

~6.3.1 " . : Following an Event of Default whichis continuing, the Security Agent may (without .
woesengtice to o consent from a Chargor and in that Chargor's name or otherwise)
. exercise any rights (including the right to collect dividends, interest, principal or
other payments of money but excluding the right to vote) in respect of the = -
S Investments and - may do anything necessary to complete any transfer form i
i favour of itself or otherwise. - : S

2632 Fiollowing an Event of Defailt which is continuing and the service of notice upon. - -
... the relevant Chargor, the Security Agent may {without consent from that Chargor =~ -

o and in the relevant Chargor's name or otherwuse) exercise any right to. vote in:

o respect of the Investments, - 3

R - HEC Obhgatmns BRI
- Each Chargor shall promptly pay aII calls costs and/or other payments in respect of BRSNS
" the Investments and shall give to the Agent and the Security Agent, at the timeof = ©
. issue, copies of all information, offers, notices or other materials supplied to the
- -membess of the issuers of the Investments and shall advise the Agent and the =
. Security Agent promptly of any material occurrence affecting the Investments or ...
- any other part of the security granted to the Security Agent and shall give tothe -~
~-Agent and the Security Agent such lnformatlon as they may reasonably reqmre Sl
" relating to the Investments : S

g RIGHTSOF ENFORCEMENT
: 7.1 ;' ' 'Enforcement

| '7.1.1:- . _The Secured. Liabilfties shall be deemed to have become due for the purposes of
= - 'section 101 of the Act immediately upon the date of this Deed, e

U772 The enfofcement powers of the: Securlty Agent ln connection with this Deed shall S
S be |mmed|ately exercusable : : : RN

'(a). upon an Event of Default whrch is contlnumg, or
o § :. (b) | at the Securlty Agent’s drscretlon at the’ request of the Chargors

: 7.1.3 The restrictions |mposed by section 103 of the Act shall not: apply t0 the securlty
S created by this Deed, .

7.4 In'addition to all other profection afforded by-statute;' avery purthaser-(aS' defiried i
- -by section 205 of the Act) or ather party dealing with the Security Agent or any
- Receiver shall be entitled to assume without enquiry that an Event of Default has =
- occurred and that the Secured Liabilities are outstanding and have become due S
72 | -Securit'y Agent*s' entl Receiver’s .bdwers'.and'righté'-" SRR,
721 The® Securlty Agent shall have the power

(a) - 'to appoint a Recelver of the whole or any part of the Charged Assets and : e
- “(so far as the law allows) to remove andfor substitute any such appointee; -

. LEGAL217032985.2/7D9/2027292.000043 L A1
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7.2.2

7.3

74

7.5

Execution copy

{3} to appropriate any Charged Assets in accordance with Clause 7.3 (Right of
appropriation); and

{c) to appoint an administrator of any Chargor, and paragraph 14 of schedule
B1 of the Insolvency Act 1986 shall appiy to this Deed.

The Security Agent {without becoming a mortgagee in possession) andfor any
Receiver {without personal liability) shall have the power to exercise:

{a) all statutory and other powers and rights (induding the powers conferred
upon an administrative receiver by schedule 1 to the Insolvency Act 1986
whether or not the Security Agent andjor any Receiver is an administrative
receiver); and

{b} the powers and rights specified in Schedule 4 (Security Agents and
Receiver’s powers),

and may exercise them in the name of the relevant Chargor and in such menner
and on such terms as the person exercising them shall in its scole absolute
discretion consider appropriate.

Right of appropriation

To the extent that any of the Charged Assets constitute “financial collateral” and
this Deed and the obligations of any Chargor under It constitute a “financial
collateral arrangement” (in each case as defined in, and for the purposes of, the
Regulations), the Security Agent shall have the right to appropriate all or any part
of it in or towards discharge of the Secured Liabilities and transfer title in and to it
to the Security Agent. For this purpose, the Parties agree that the value of the
financial collateral so appropriated shali be:

(3) in the case of cash, the amount standing to the credit of each account,
together with any accrued but unpaid interest, at the time the right of
appropriation is exercised; and

{b) in the case of Investments, the market price determined by the Security
Agent by reference to a public index or by such other pracess as the
Security Agent may select, including independent valuation,

In each case, the Parties agree that the method of valuation provided for in this
Deed shall constitute a commercially reasonable method of valustion for the
purposes of the Regulations.

Receiver as agent

So far as the law allows, a Recelver shall be the agent of a Chargor, who shall be
solely flable for his acts, defaults and remuneration, but the Security Agent shall be
entitled to agree the fees and expenses of and the mode of payment to the
Receiver.

Further powers

If a Chargor defaults in the observance and perfarmance of any obligation o the
Security Agent, the Security Agent or its agents {without any of them becoming a
morigagee in possession) may at any time {but shall not he obliged t0) do such
things as it considers necessary to remedy the defauit,

LEGAL.217032995.2/709/2027292,000043 12




76 _ Power Ofattornev e S
A % B .'Each Chargor by way of secunty |rrevocably appoints the Secun’cy Agent and every_.-'-_ Ll
-~ Receiver jointly and severally to be its attorney (wrth_full power of substitution) in - -
Cits name and on its behalf to execute and deliver any documents and do or perfect
© - anything which the Security ‘Agent and/or the Receiver shall cansider appropriate =
- for perfecting, maintaining, preserving, enhancing or enforcing the security created = -
- by this Deed and/or the value of any of the Charged Assets and/or for the purpose == -
. of enforcing the performance of that Chargors obhgatlons in connection with this "
- Deed. : S

762 ‘Each Cha'rgb'r_ ratifies and ‘confirms all things done and all documeénts eiecute'd'by
C o any attorney in the exercise or purported exercise of all or any of its powers.

'8 APPLICATION OF RECEIPTS

- Subject to suins secured by Secunty havmg pnonty to the Securlty createcl by thls' : R
.+~ Deed, all monies received by the Security Agent and/or any Receiver pursuant to or- 0
0 vin the enforcement of this Deed shall be held by the Securlty Agent and apphed R
- " accordance with the Facility Agreement SRR
.9 DISCHARGE
9.1 I the Security Agent is satisfied that ‘the Secured Liabiliies have been - -
- unconditionally and irrevacably paid, repaid and.discharged in full, the Security -
- Agent will, at th:e request and cost of the Chargors: L : S
: 9'.'1'.1.- release the Secunty Assets from thrs Deed

' - 91,2 re- ass:gn to each Chargor those Securlty Assets that have been a55|gned to the E
© . Security Agent under Clause 3.4 (Ass,'gnment), and . . :

' "-'_9.-'1'.3.:' __d:scharge this Deed
92 U No d|scharge will be of a'ny effect if any security or payment given or made. in - B
' - respect of the Secured Liabilities is ‘rescinded, avoided, reduced or invalidated -
“'whether in-respect of any msolvency or othermse '
10 GENERAL PROVISIONS =
000 Trust provisions
" The coveriants, undertakings and representations made by each’ Chargor under this =~
- Deed are made in favour of the Secunty Agent as secunty trustee for the Secured oo
Parties. - : : . : o :

102 .'Immedlate"recoure'e'
It shall ‘nat be necessary for the Security Agent before taking any enforcemént =
~-under this Deed to enfarce or seek to enforce any guarantee or other security or’
~-.-other nghts whether from or agamst a Chargor or any other person o
103 Merger

" This Deed is in addition to, and will not merge-in of in any way be prejudiced of © .
- affected by the Security Agent taking or halding or releasing, -any other Security at =~~~

. ULEGAL217032995.2/7D9/2027292.000043 o 3




o any tlme, and ||keW|se any such other Securlty is in-addition-to-and wrll not merge' _:
‘in-or in any way be preJudlced or affected by this Deed. .

'. '1'0;-.4'_.._ *Prior securlty

. 'The:Sc-cu'rity' Ag’ent.-'may,'.'at. any time -after this Déed has become ‘enfarceable,
e rede'em_or_ transfer to itself any prior Security against the. Charged Assets and may .
- settle and pass the accounts of the priar chargee (which shall be binding cneach -~ =
.~ Chargor), - All ‘principal monies, interest, costs, charges and expenses of and . =~ o
- incidental to such redemption or. transfer shall be pald by the Chargors to the':; o
: "SecurltyAgent on demand. Ll o R

105 No liability in relatlon to Charged Assets

' None of the prowsmns of this Deed shall be deemed to |mpose on the Secured
-Parties or imply on their part any oblrgatlon or cther liability in relation to- the
Charged Assets.. . . . : . -

U106 '_Tacklng
‘Each Flnance Party must perform its obllgatlons under the Facinty Agreement :
~(including any abligation to make further advances) L . L
107 Consolndatron o
" The- restriction on the right of consolidating ‘mortgage securities contained in
section 93 of the Act shall not apply to the secunty created by this Deed. e
108 -'._.__New accounts
_:On_receiving:'nOtice thet_'the.\rirhole or any part of the Charged Assets has been
- -encumbered by any Security (other than the Security created pursuant to this Deed'

: --or each Orlglnal Debenture) or disposed of

(@) - a Finance Party mav c!ose the" relevant Chargors then subsmtmg account-'_
“oand open-a new account with that Chargor, and (unless the relevant - RN
-+ Finance Party gives that Chargor written notu:e otherwuse) shall be deemed R N
m@memmm N S

by all pay’me’nt’s made to'a Finance .Pa:r'ty after that date will be cr'.edit'ed"(o'r' be R S
o treated as havrng been credited) to the new account and R

ey “ho. money- credrted or treated as cred|ted to the new account shall reduce '
L -the Secured Llabllmes : . e R

109 Rughts of third partles

100 ._ “Unless the right of enforceme'nt is expresslu granted. it is not intended that a third’ e
e party .should have the right to enforce a provision of this Deed pursuant to the 0
_'Contracts {Rights of Thrrd Partres) Act 1999, Sl . BRI

1092 The Parties and any Recewer may rescmd vary, waive; release, assign,- novate or -
- otherwise dispose of all or.any of their respective rights or obligations under this -
- Deed without the consent of a third party to whom an express right to-enforce. any-
- of its terms has been prowded : ST :

LEGAL.217032995.2/7D9/2027292.000043 T 14




DocuSign Envalape ID; 52BCC08C-BAD2-4227-8E87-8D50F2093F 10

10,10

10.11

11

111

Execution copy

Effect as a deed

This Deed shall take effect as a deed even if it is signed under hand on behalf of
the Sacurity Agent.

Counterparts

This Deed may be executed in any number of counterparts, This shall have the
same effect as if the signatures on the counterparts were on a single capy of this
Deed.

LAW AND JURISDICTION

Governing law

This Deed and any non-contractual obligations arising out of or in relation to this
Deed, shall be governed by English law.

This Deed has been executed as a deed and delivered on the date stated at the
beginning of this Deed,
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Chargors

C&R Tiford Limited
Partnership acting at all
times by its General Partner
C&R Tiford {General Parther)
Limited

C&R Tford (General Partner)
Limited

C&R Ilford Nominee 1
Limited

CaR Iiford Nominee 2
Limited

Schedule 1
Chargors

Jurisdiction of incorporation

England & Wales

Engiand & Wales

England & Wales

England & Wales

LEGAL.217032995.2//D%/2027292,000043 16
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Schedule 1 : Chargars

Registered
number

LPO17834

18558904

10558878

10558889
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Schedule 2 ; The Property

Schedule 2
The Property

The freehold and leasashold property known as The Exchange Shopping Centre, Liford, Essex
registered at the Land Registry with Title Absolute under title numbers EGL217742,
EGL283082 and EGL293483.
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Schedule 3
The Accounts

Execution copy
Schedule 3 ¢ The Accounts

| Chargor Account Name Account Number Sort Code
C&R  Hiford Limited | General Account

| Partnership acting by
its general partner

C&R  IDford ({General
Partner) Limited

C&R  Tiford  Limited

Partnership acting by

its general partner
C&R  Iiford (General
Partner) Limited

Deposit Account

CaR  Tiford
Partnership acting by
its general parther
C&R Iliford (General
Partner) Limited

Limited

Cure Account

CBR Hford Limited
Partnership acting by
its general partner

CaR  liford (General
Partnery Limited

Cash Trap Account

C&R Uford Limited
Partnership acting by
its general pariner

C&R Iiford (General
Partner) Limited

Rent Account

LEGAL.217032995.2/7D9/2027292.000043
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{a)

(b)

(©)

{d)

(e}

M

(a)

{b)

(c)

Execution copy
Schedule 4 : Security Agent's and Recelver's powers

Schedule 4
Security Agent’s and Receiver's powers

Conduct aof business
Carry on business

To cairy on, manage, develop, reconstruct, amalgamate, diversify and/or conduct
the business of a Chargor in all respects and for such puipose to:

(i} enter upon and take possession, get in, collect or otherwise assume control
in respect of all or any of the Charged Assets; and/or

{in acquire any property, chattels, plant, machinery and materials,

Formation of companies

To promote the formation of companies with a view Lo the same purchasing,
leasing, licensing or otherwise acquiring any of the Charged Assets and to arrange
for such companies to trade or cease to trade in ali cases,

Compromise claims

To compromise any claim relating to the Charged Assets,

Borrowing and advancing

To borrow, raise or advance money whether or not in priority to the Secured
Liabilities and with or without security.

VAT

To assume and exercise all or any of the power and rights conferred on a Chargor
in respect of its VAT status, liabilities, advantages or arrangements.

Employess

To:

{i) enter info, adgopt and/or terminate any contract of employment; and

(i employ solicitors, architects, surveyors, quantity surveyors, astate agents,

contractors, builders, workimen, stockbrokars and others.
Dealing with a Chargor's assets
Possession

To enter upon and take possession of, get in, use and/or collect any Charged
Asset.

Payments

To pay any rent or other outgoings and payments charged on or otherwise relating
to the Charged Assets or their ownership, occupation or use.

Receipts

LEGAL.217032995.2/7D9/2027292.000043 1%




" s Execut'on.capv ............... - 5
Sl Schedule 4 ;- Security Agent’s and Receiver’s powers oo RS s

" o give receipts and releases for any sunis received,
o (dy Carry on works e
" To undertake any works; demolition; 'boild'i'ng,_recon'étruction, im'p'royement';_r’epeir' o
- or-decoration-in respect of any of the Charged Assets which consist of property, . S
- buildings, structures, plant, machinery or equipment as it thinks fit and whether or = ..~
~-not in accordance with any obligations imposed by the Facility Agreement. '
ey ASsumption' of right'é' | .

. To assume; exerqse cancel and,/or vary aII or any of the powers and rlghts':
- conferred on a Chargor-under any Charged Asset S -

P (f) S Tnsurance - L
To effect insurances on such terms as it thinks fit. =
(a) s Planning.'per”rn'i'ssion's' and consents o S
i _-To' abtain ‘all ‘nécessary  planning -permissions, ‘building: regulation” approvals and - =~
- other permissions, consents or I|cences in relatton to any development or use of the’
- Charged Assets ' - : -
:..(_h)-:'.' R Acqm5|t|on of property

_-'To acqmre any ad]ommg property and/or easements, mterests or estates |n-:.-'-
property and to grant easements and rlghts o o : '

) .Negotfation- '
" To negotiate and ‘conclude Teviews of rent and otherwise deal in relation to the
" Occupational Leases and the tenants’ and guarantars’ respectwe obligations under"_ RRUOERE
2o them, . _ _ .
37  pispesals -
(ay - selling

" To sell-of otherwise realise and deal with, and transfer title to, the Charged Assets, =~
-in Feturn for such cansideration as it thinks fit and whether or not: - 5

O RS for immediate or deferred consideration: ™
B () . in'-r'e't'urn for'aZSingle 'pay'r'rierrt or in’stél'ments' anti' o

(iii) . _for consrderatlon wholly or partly in cash property or - secuntres in
oo whatever form, o : R T :

o : and |n all cases the terms of whlch shall blnd any subsequent mortgagee

R :"("b')'z | :-_'_'._"_"Leasmg _
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@

{b)

Exacution copy
Schedule 4 Securlty Agent's and Recelver’s powers

To grant, create or surrender any lease, tenancy, licence or other agreement
relating to the disposal of or other dealing with the Charged Assets on such terms
as it thinks fit and:

)] with or without any rent, review of rent, fine or premium; and

{ii) whether absolutely or for a term,

and in afl cases the terms of which shall bind any subseguent mortgagee.

General

General powers

Te do or abstain from doing all such things as it considers necessary or desirable
for perfecting, maintaining, preserving or enhancing the velue of any of the
Charged Assels or for or in connection with the enforcement of the Securily
created by this Deed or the realisation of any of the Charged Assets, whether or
not in accordance with the Facllity Agreement, Including:

{1y executing, delivering and completing ali or any deeds or cther documents;

{in using the name of a Chargor in connection with any of the purposes in this
Schedule 4 (Security Agent’s and Recefver’s powers);

{iif) commencing, carrving out and completing any acts, matters, proceedings
in relation to any Charged Asset as if it were the sole and absolute
beneficial owner of the Charged Assets; and

{iv) obtaining, entering info and maintaining any bonds, covenants,
commitments, engagements, guarantees and indempities or other like
arrangements.

General

All its pawers and discretions under this Deed shall be:

(i) exercisable on such terms and conditions and otherwise as it may think fit;
and

{ii) as if it were the absolute and beneficial owner.
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Schedule 5
Notices .

S .' Partl'-'-". __________
7 Notice of asmgnment or charge Of Contract S
o PartA

L :'Fro'm' [Detafls of Chargor] (the “Chargor")
i _.To [Detaf!s of pady to Contracr]

-"..:'_'[De's'criptio.n.of Iieletranit .bocnme.ntj..(the. ‘.‘t:on.t'rac.t'_'.)ﬁ.' B
e G
: (a) the Contract and B _ _ = _
{b) Coa [debenture] {the' “Securlty Deed’) dated [o] made between the Chargor (1)'_ i
I and DekaBank Deutsche Girozentrale (the “Secu rity Agent”) (2).. - s o
: ._'We.gnve you “notice that pursuant to the' Secunty Deed we have [chargedlasagned] all of our_ ..

-present and future right, title, interest and benefit in, under and to the Contract (including all"
- [maonies] {rent] payable to us under the Contract) to the Security Agent.

S We |rrevocably and uncond|t|onally instruct and authonse you

: '('a)' _'-_'to make aII payments in connectlon W|th the Contract as the Secunty Agent may'._" :
S .durect . L . Lo B
[OF “that- aIl our. rlghts in connectlon with the Contract are exercisable by (or W|th the B

- consent of) the Secunty Agent; and

ey to dlsclose any" mformataon relatmg to the Contract thCh the Securlty Agent may.
Lt from time to time request o S
- No amendment, waiver or release of any nght ar. obllgatlon in connectlon wlth the Contract
" “and no termination or rescissicn of the Contract by us shall be effective without the prior
written consent of the Security Agent and in any event no such termination or rescission shall S
- be effective unléss you have glven notrce ta the Secunty Agent . R o

Notmthstandmg anythlng in thls natice or otherwrse we (and not the Secunty Agent nor its R
--appointees) shall be liable under the Contract to perform all the obllgations assumed by us. -
- under |t : . S

. "_'The mstructlons and authorlsatlons conta hed in thls Ietter shaII remain in fuII force and effect""-
S _'untll we and the Securlty Agent together give you notice in writlng revokmg them -'

' "Thls letter shaII be governed by and ‘canstrued in accordance W|th the Iaws of England

LEGAL217037995.2/7D9/2027292.000043 72



DocuSBign Envelope ID: 52BCCO8C-BAN2-4227-8E87-8D50F2093F 10

Execution copy
Schedule 5 : Notices

Piease acknowledge receipt of this nolice by signing the acknowledgement on the enclosed
copy letter and returning the same to the Security Agent.

For and on behaif of the Chargor
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Execution copy
Schedule 5 : Notices

Part B - Receipt of notice of assignment or charge of Contiract
From: [ Details of party to Conltract]
Ta: DekaBank Deutsche Girozentrale
[Address)
For the attention of [e]

Date: [e]

We acknowledge receipt of the notice in the above terms. We confirm our acceptance of the
instructions and authorisations contained in the notice and further confirm that:

{a) we have not received notice of any previous assignments or charges of or over the
Contract; and

{b) we agree and will comply with the matters set out in that notice.

Signed s —resse s s aaans

For and on behalf of [e]
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Schedule 5 ; Notiges

Part 2
Hotice of assignment or charge of account
Part A

From: [ Detalis of Chargor] [(the “"Chargoer™)]

To: [Details of provider of the refevant Account]
Date; [e]
Dear Sirs
[Description of relevant Account] (the "Account”)
We refer to the:
(3) the Account {which expression shall include all monies standing to the credit of
such account now or in the future); and
{b) a [debenture] ({the “Security Deed™ dafed [e] made hetween the Chargor (1)

and DelaBank Deutsche Girozentrale {the "Sacurity Agent™ (2).
We give you notice that pursuant to the Security Deed, all of our present and future right,
title, interest and benefit in, under and to the Account were [assigned/charged] to the
Security Agent.

We irrevocably and unconditionally instruct and authorise you:

{a) not to release any maonies from the Account without the prior wiitten consent, of
the Security Agent;
{b) that all our rights in connection with the Account are exercisable by (or with the

consent of) the Security Agent: and

{c) to disclose any information relating to the Account which the Security Agent may
from time to time request,

By countersigning this letter vou confirm that:

{a) you do not have, and will not make or exercise, any claims or demands, any rights
of counterclaim, rights of deduction, set-off or any other equities against us or the
Security Agent in respect of the Account; and

{b) no amendment, walver or release of any right or obligation in connection with the
Account and no termination or rescission of the Account by us shall be effective
without the prior written consent of the Security Agent and in any event no such
termination or resclsslon shall be effective uniess you have given notice to the
Securlty Agent.

Notwithstanding anything in this notice or otherwise we (and not the Security Agent nor its

appointees) shall be fiable to perform all the obligations assumed by us iIn respect of the
Account,
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The instructions and authorisations contained in this letter shall remain in full force and effect
until we and the Security Agent together give you notice in writing revoking them,

This letter shall be governed by and constrised in accordance with the laws of England.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed
copy letier and returning the same to the Security Agent,

1 141 OO
For and on behalf of the Chargor
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Part B - Receipt of notice of assignment or charge of account

From: [Detaiis of provider of the relevant Account]
To: DekaBank Deutsche Gitozentrale
[ Address]

For the attention of [e]
Cate; [e]
[Description of relevant Account]

We acknowiedge receipt of the notice in the above terms. We confirm our acceptance of the
instructions and authorisations contained in the notice and confirm that:

(a) we have not received notice of any previcus assignments or charges of or aver the
Account; and

(b) we agree and will comply with the matters set out in that netice.

5IgNad e

Far and on hehalf of [e]

LEGAL.217032995,2/7D9/2027292,000043 27



LR Execut‘i'on. 'COPY . ............. S
) 5 .. ................................. Schedule 5 _:- Notices e

) Parts .................... o
Notlce of assngnment of Rent - o o

: . } el R Part A
| _ _:_:Frem':.:-: [Detar!s of Chargor] [(the “Chargor”)]
To e [Detalls of tenant] e
o S oDsterrel
"._.Dear SII‘S | | | P
| '_3 [Descrlptron of Relevant Occu patlonal Lease] (the “Occupatuonal Lease")
'.-'_"We refer to: e :
o ';._.the Occupational Lease, and

S - [debenture] (the “Securlty Deed”) dated [o] made between the Chargor (1) and [o] (the' :
S “Securlty Agent ')] (2). o S

_ ' We glve you notlce that pursuant to the Secunty Deed ‘we have assrgned aII of our present . o
- and future rlght title, lnterest and benefit in and to the Rent to the Security Agent IR

: _'._In this notice

“Rent" means aII Sums: pald or payab[e ansrng from the Occupatronal Lease mcludlng,' :
0 without limitation: o A

. @) rents and equlvalent sUms reserved nr made payable
C(by o proceeds of insurance in respect of loss of rent oF Inberest 6ii rent

S (c) ' ..":recelpts frnm or the value of consrderatlon grven for the grant surrender,
S :'amendment supplement waiver, extension or release of the Occupational Lease; - .0

'(d)- : any service charge payments e

RO _:'(e”) S '.pmceeds pard for a breach of covenant of dllaprdatrons under the Occupatronal RO
R . Lease and for expenses incurred-in relatlon to any such breach; g

C{fy ﬁ:any contrlbutron toa smklng fund palcl under the Occupatlonal Lease

g ': (g) "any contnbut:on to ground rent due uncler any Iease out of whlch the Chargor." S
.ol derives its interest; : :

: (h) 'mterest damages or compensatlon in respect of any of the |terns |n this deF nition;
e and R . . . .

e (i) “any amount whlch represents VAT chargeable in respect of any such sum
e 'We wrevocably instruct and authonse you notwrthstandlng any prewous mstructrons whlch we
~omay have given to you to the contrary to pay aII Rent o our account at [ - - T NS

- (Accaunt No. [ “ 1) uhder reference [ : ] (the “Rent Account”) or to such Lo
_other account and/or bank as may from time to t|me be notified to you by the Securlty Agent

| "LEGAL.217032995.2/7D9/2027292.000043 28
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and otherwise to act in accordance with the instructions of the Security Agent in connection
with the Rent.

The Instructions and authorisations contalned in this letter shall remain in full force and effect
untll we and the Security Agent together give you notice in writing revoking them.

This letter shall be governed by and construed In accordance with the laws of England.

Please acknowledge receipt of this nofice by signing the acknowledgement on the enclosed
copy letter and returning the same to the Security Agent.

Signed

For and on behalf of the Chargor
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Part B — Receipt of notice of assignment of Rent

From: [Details of party to Occupational Lease]

To: Security Agent
[ Adidress)

For the atiention of [e]
Date; [e]

We acknowledge receipt of the notice in the above terms. We confirm our acceptance of the
instructions and authorisations contgined in the notice and confirm that:

{a} save for any nolice(s) delivered to us pursuant to the debenture dated 8 March
2017 between MB Roding (Guernsey) Limited as Chargor and the Security Agent,
we have not received notice of any previous assignments or charges of or over the
Rent; and

(b} we agree and will comply with the matters set out in that notice.

Signed

For and on behaif of [e]
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Chargors

Executed as a deed by C&R ILFORD

LIMITED PARTNERSHIP acting by its
general partner C&R ILFORD {(GENERAL

PARTNER) LIMITED by:
Stuart Wetherly

lawrence hutchings

Executed as a deed by C&R ILFORD

{GEMNERAL PARTNER) LIMITED by:

Stuart Wetherly

lawrence hutchings

Executed as a deed by C&R ILFORD
NOMINEE 1 LIMITED by:

Stuart Wetherly

lawrence hutchings

Executed as a deed by C&R ILFORD
MOMINEE 2 LIMITED by:

Stuart Wetherly

lawrence hutchings

LEGAL.217032995.2/709/2027292,000043
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Director

Director/Secretary

St S

Director

Director/Secretar

[

Director

Director/Secretary |
)
)
)
Director

Director/Secretary |
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Secwrity Agent

Signed as a deed on behaif of DEKABANK
DEUTSCHE GIROZENTRALE, a company

incorporated in Germany,

by
Andrea Holz

and

Martin Stevener

...................................................................

being person who, in accordance with the
laws of that temritory, are acting under the

authority of the company
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Signature

Authorised signatory

Sighature

Autharised signatory
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