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GOOD LAW PROJECT LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 JANUARY 2018

2019 2018

£ £ £ £
Current assets 504,288 229,088
Prepayments and accrued income 50,000 13,701
Creditors: amounts falling due within one year (883) (2,293)
Net current assets 553,405 240,496
Accruals and deferred income (401,235) (230,852)
Net assets 152,170 9,644

Reserves 152,170 9,644

Notes to the financial statements

1

Employees
The average number of persons, including directors, employed by the company during the year was as follows:

2019 2018
Number Number

Employees - -

Revenue and cost recognition
General donations are recognised by the entity when received, net of transaction fees.

Case-specific revenues are recognised when they meet the relevant income recognition criteria. Crowdfunded
income is recognised cn receipt, as are other case-specific donations, unless there are canditions affecting the
entity’'s entitlement to the funds, in which case they are deferred until the conditions are met. Case-specific funds
received in advance of expenditure on a case are therefore included in current assets on the entity’s balance sheet,

At the balance sheet date, costs in relation to cases are recognised in accordance with the relevant expenditure
recognition criteria, whether they constitute legal or constructive obligations. Costs which have actually been paid
are recognised as expenditure when paid. Once the entity has started fundraising for a case it has at least a
constructive obligation up to the amount of funds raised, on the basis that it has appointed a legal team and raised
an expectation that it will take the case forward using the funds raised. At the balance sheet date, it therefore
accrues costs over and above any expenditure actually incurred, up to the amount of the income raised with respect
to each case. If at the balance sheet date the enlity assesses, in accordance with Financial Reporting Standard 105
, that the liabilities in relation to a case will in fact be lower or higher than the funds raised to date, the accrual is
adjusted accordingly, to reflect this assessment.

Such anticipated costs are included under "Accruals and deferred income” on the balance sheet.




GOOD LAW PROJECT LIMITED

STATEMENT CF FINANCIAL POSITION (CONTINUED)
AS AT 31 JANUARY 2018

Good Law Project Limited is a private company limited by guarantee incorporated in England and Wales. The registered
office is 3 East Point, High Street, Seal, Sevenoaks, Kent, TN15 CEG.

For the year ended 31 January 2019 the company was entitled to exemption from audit under seclion 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the micro-entity provisions and in accordance with
FRS 105 "The Financial Reporting Standard applicable to the Micro-entities Regime' and delivered in accordance with the

provisions applicable to companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 October 2019 and are
signed on its behalf by:

J Maugham
Director
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



