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Registration of a Charge

Company Name: CAMBRIDGE COUNTRY CLUB GROUP LIMITED
Company Number: 10554118

Received for filing in Electronic Format on the: 26/03/2024 XCZQCDCJ

Details of Charge

Date of creation:  15/03/2024

Charge code: 1055 4118 0006

Persons entitted: HSBC UK BANK PLC

Brief description.  NOT APPLICABLE.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: 10554118 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10554118

Charge code: 1055 4118 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th March 2024 and created by CAMBRIDGE COUNTRY
CLUB GROUP LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 26th March 2024 .

Given at Companies House, Cardiff on 29th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DEBENTURE

Dated 1 - 65 2005

THIS IS AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAN INDEPENDENT LEGAL
AVICE AND BBAKE BURE YU UNDERSTAND IT BEFORE youI SIGN 1T

Kay Debenture Delails

e gy Cambridge Country Club Group Limited with registered number 10554118

0.

Lisit¥e HEBG UK Bank ple (Registered in England, number 02828412), whose address for
Sandce for entry on the register is HEBO UK Bank plg, Customesr Service Cantre BXA
SHE or anolher antity that & transfers s rights andlor obligations under this Debeniure

Your assels thet gsre
seoured

By entering into this Debenture vou are giving us security over all your assets.

Your obiigations o
us thai are secured

‘Db,

You give us ssourity under this Debenture for the payment of any amounts owed by
you I us whether aow or in the fulure and whether owed oinlly or severglly (ihe

Bank Rﬁfﬁ{ance: BCATA79TR40

Form of charge filed at the Land Registry under refarence: MD1800D

HELIK Debenturs [ (03721 revision)
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WE HERESY CERTIFY THAT THIS IS
ACTRLIE COPY OF THE ORIGINAL
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...................................................................................................................

12 eihis Debenturer
12,9 ag}em{sﬁm‘c%udeﬁ?pabccﬁyéom@rﬁéa;" L o L e
122 when we use ihe singular, that includes the plural and vice versa;

1.2.3 - when we refer Io 2 statute or section of a sialute, that includes any #‘sﬁd&ﬁcéﬁidﬂ or re-enactment of that
0 statue;

1.2.4 . areference fo the word inchuding' or includes’ means irncluding without limitation’s

125 when we use the term Charged Assets’ we mean the assels referred 1o in clavses 3.7.1.lo 3.1.4 .
inglusive; .

“H2E 0 whenwa usé ihe lerm this DebentUre’ wa mean ihis de&}entw{e;. L

127 whenwe use the term 'HEHC Group’ we mean HSBC Holdings ple, its subsidiaries (having the meaning
. inosection 1159 of the Companies Act 20063 and any associaled andior affiliated companies;

128 when we use thé temn 'LLP we miean 2 fmited labiify parthership under the Limited Liabilty

Parinerships Act 2000,
2 WHAT YOU AGREE TO PAY US
&1 : _  You will pay us, oh demand, the {mm.- -
_ 2.2 - We will charge you interest in accordance with éﬁy .ai.gr:eemembe%wéen yau.én.d us or (if there is no agmémam}_ .

&t 2 rate of 3% per year above the Bank of England base rate (as such base rale may changs. and whenever
- such base rate is less thar zere ¥ shall be deemed to be zere), from the date of demand until the dale on which
you make the payment, if you a3l o pay us In accordance with our demand. '
3. THE SECURITY YOU GIVE US
34 Yoisgive us, with full title guarantes, and as onfining security for the payment of he Debl-

311 . aiegal morigage over all freehold (including commonhold) and leasehold land that you own including
the land sel outin part 1 of the schedule o this Debenture;

3.1.2 _' @ first fixed charge (except as already morigaged (o us above) over all vour priesem' and future ﬁgﬁt; tifle
' and interast in or lo-

(a) - any freehold (including commonhold) of leasenold land and all buildinigs, fxtures and fiings

Lonig
by . any chattels other than your siock in trade or WOrk-in-progress;
e} - the benefit of all rights, documents, underialkings and warranties relating to any land or ather

property mentioned above andfor to any trade or business from ime io tme carried on by you,

) '{d;) . &l amounts due or owing (o you together with any righis vou have in relation io those amounts; _ o
'.'ée} 5 any credi balance on any account you have with us,
(U : any cradit balance on any aceount vou have with any persdn other %’haﬁ'us;'. o
@ | _. all your goodwill and uncalled cepital
fh) o sh stocks, shares, debanfures, bonds, loBn éf&gﬁ&’é&z and o%héf ée.curéiies ﬂf%{‘..?. alf rights end

"~ income arising from these;
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S iy - - the baneft of &l sgreemenis recarding loans, credit or other finenciel accommodation you
' ' provide o any person; :

‘B alirignts under peliciss of insurance (except as assighed below)
C{kY @l intellectuat property;

313 anabsoluie éssigﬂmanﬁ (sublect to a proviso for re%sigﬁmem on ihe irrevocable déscha‘f@e in foll of the .
Debl) of all vour present and future nght, tifle and interest in or -

{a) {excapt as morigaged or charged fo us above) all renis and other sums dise to-you under any

lease or other vght of occupation of your real property and any relaled guarantes or other
BeCyY;
{h) ~all rights under pd&ééies of %ﬁSumncé; and -

314 a floating charge over all yaﬁ%‘ prasent or future assels and umémkémg excapi QS'eﬁeciiveiy mortgsged, -
- charged by way of fixed charge or assigned under Ihis Debenture.

32 Yo will .Ehcéd arsy Charged Asset on trust for us if the security over that asset és ineffective, : -' _ _
3.3 : Any securily over any hedging or derivative coriract under this Debenture, will be a charge :a.m'i will only be over
the net amount owed.
4. WHEMN OUR FLDATING ﬁg&@ﬁﬁ {I‘%}MVER?@ 'E'i?ﬁ A ?3%&% .@E"@ﬁﬁﬁﬁﬁ ' .- .
44 liwe tell you. we can convert the floating cha#’gé crealed on any assel uhdér'&ﬁié Sé%e‘miure inio & fixed cha'r;ge .

{and vou will no tonger deal in any way with the asset withoul our prior writlen consent) il
4,15 ihis Debenture becomes enforcaable; or

442 we think the asset is in danger of seizure or sale under any legal géocess or is i jeopardy, -or if we '
consider it necessary 10 protect the securily orealad by this Debenlure or ils priority. :

4.2 - The floaling charge created under this Debeniuse will convert avlomatically into fixed charges it .
4249 anyof the events In clauses 8.1.3 ¢ 8.1.7 inclusive, gcour;
‘422 . vou create of stempl i creale any type of securily amﬁamy of your assels except any ansing fiﬁy .
' operation of law and in the ordinary course of trading, any created in our favour, any exprassiy permitied
. in any other agreament between you and us or any created with our prior writlen consent,
423 any other floating charge over your asseis converts into a fixed charge; or
424 any aclion is eken or any courl order is made which adversely affects any of your assels,
.43 The flnaling charge created under this Debeniure may not bé converled info a fixed charge solsly by regson of
. obtaining a moratorium {or anyihing done with 2 view 1o oblaining a moratorium) undsr Part A1 of the Insclvency
- Act 1986 uniess it is & foaiing charge referred to in section AS2(4) of Part 1 of the Insolvency Act 1986.
5. WHATY YOU AGREE NOT TO DO
51 . Unless we give you prior wiitten consent, vou will not
511 . create or aliow any type of securify o exist dver any of vour asseis excepi any ériéing' By cgﬁﬁf&ﬁdﬂ-é?
- taw and in the ordinary course of rading, any created in our favour, any expressly permitted in any other
C agreemant between you and us and any sei oul in part 2 of the schedule o this Debenlure;
512 . deal with armounts due or awing o you'excepiz a5 expressly allowed in this Debenture; or
51.3 - -dispose, part with possession {except for the purpose of necessary repair or maintenance) or share use
- of any Charged Asset other than assels only subject to a floating ¢harge in the ordinary course of your

. husiness;
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6. .'Rﬁgﬁ?ﬁ%{:"ﬁi}% AT THE LAND REGIETRY L e
- B1 . Youconsent o us meking an application ¢ fhe Chief Land ﬂ@gssﬁmr to enier the foliowing resliction against the
' fitle of any tand or property wihich is or becomes regisiersd gt the Land Registry and which is secured undar this
- Debeniure: :

- "Mo disposition of the registerad estale by the propristor of the regisiersd ediole, or by the proprietor of sy
registered charge, not being 8 charge registersd before the entry of this restriction. is 1o be regisiered without 2
wiitien consent signed by the praprietor for the tme being of the charge dated  in favouwr of HEBC UK Bank plo
referred 1o in the charges regisler.” '

7. YOUR OBLIGATIONS TO US
7.4 _. Whilst this Debenture is in place you will
Insurance

7.1 keep your business and @sseifs insured with a réputable insurer against risks that a business carrving’
on the same or similer business would vsuslly insure apeins! and send us coples of any policies and -
- premium receipts if we ask for hem. We may arange such insurance at your expenas if vou don't.

7.1.2 . make sure we are noted on your policies of insurance, or if we ask, make sure we are co-inswred.

7.1.3 comply with alt vour obligations under the policies of insurance and tell us i vou exped io make a clam.

S 714 - hold any payment you receive under the policles of insurance on trust for us and, it we ask you to, you
 will use i to make good tha relevant Ioss or damage or o reduce the Debt.

Asmels
715  “keep the Charged Assels in good condition and yoii wen't do, or fail to do,’ aiylhing which in our
- reasonable opinion may adversely alfect the value of the securily taken under this Debenture or the -
- value of the Charged Assals or our ability to enforce our rights relaling o those Charged Assels.
Breaches by you
748 el usif you breach or are likely 10 breach any law or reguiation affecting any Charged Asset,
CTAT iell us if you breach this Debeniure or any other agreement batween us or ifthere is any material Eﬁigatic}ﬁ
: o similar proceedings which affedt you or, i vou are part of a widser group of entiliss, any of your group
companies andior LLPs.
Alterations
718 unless we have given you our prior written consens, rot:

(@) pull down or remove the whele, or any part of, any buiiding forming part of the land charged

© by this Bebenturs.
b}y remove any of the fixlures or fiﬂiﬁgs on By land chérg@d by this Debenture: '
{c) - excepl to make necessary répairs, or fo replace with a better replacement, remove any plant -

and machinery you use.
© Your uge of the Charged Assets

7.1.8 somply with siandards of Sood m’anagemenﬁ appropriate for any trade or business YoU cﬁat’*s’y’ onon any
- land charged by this Debendure and any authonised planning use.

7410 “hold and comply with all authorisations you need for owning or using the Charged Assels.

LT el usf vou recelve any communication from any public body or authority which affecis any Charged'
. Assal.
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7.4.42  comply with any lease or other agreement which affects your use or possession of any Charged Assets.
7113 pay ali amounts due in respect of any land charged by this Debeniure when dus.
Bevelopment of land

7114 uniess we have given you our prior written consent, nol;

{@) carry out or allow any development on any land charged by this Debenturs,
b} change or allow a change of use of any land charged by this Debenture.
{e negotiale, sefile or waive any claim for loss, damage or compensation affecting any land

charged by this Debenture,

{dd} apply for any grant or do anyihing which may resull in any land charged by this Dabanlure
being subject to a slatulory charge.

Aocess
7018 W we ask you, confirm where any Charged Asset is,

7.1.38 give us, and any person we authorise, access 2t el reasonable times and on ressonable nolice, o any
records of yours related to any Charged Assel or the plsce itis held including o value i al your expense.

Resiriclions on registration and no proprietary interesis

7147 unless we have given you our prior written conseni, make sure thal no person other than you will be
regisiered as proprigtor of any land charged by this Debenture.

7148 ensure thal, other than with our prior wrillen cansant, no persoen hecomes ertifled to a proprietary right
or irderest which may adversely affec! the value of any land charged by this Debeniure,

How you will deal with book dabts

7.1.1%  collect in and resiise debts in the ordinary course of business and you won't use facloring or invoice
discounting.

7.4.20  opay any ampunis you recelve in selilement of a debi or In connaclion with a Charged Assel into any
account we tell you to {your current account with us if we don't) and i we tall you to you will only make
withdrawals with our prior writien consent and will hold any emounts you receive on rust before you pay
them into that account.

You will give us e documents

721 i we ask you, deposit with us docuwments showing thal you own the Charged Assels.

Furiher assistance you will provide

7.1.22 i we ask you, fully co-operate with us and do what we reasonably ask vou fo do;

{a} in connacton with:
{i} any interest conferred or intended o be conferred on us by, or
{H) ary of our righis, powers of remedias under,

this Dgbenture,

{m) o create, perfect or protect any security intended 1o be crealed by this Debenture;
{c} to enable us to sell or dispose of any Chargsd Assel,
8. WiHERN WE CAN ENFORCE THIE DEBENTURE

HEUK Debentura D {03/21 revision}
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8.1 This Debenture will besome enforceable i any of these events oocur -

811 anyofthe Debf is ot paid of discharged when dug;

812 youbreach any of your obligations under this @e&}enm?’é; o

813 you enter into, o seek to propose; any composition or voluniary arrangement with vour creditors or
schems of arrangement of, or restructuring plen relating to, vour affairs;

_ 8.1.4 you are unable, or admit you ara unable; {o pay your debls as they fall die or you suspend, or threaten
" to suspend, payment of your debls; '

815 an act, whether by you or another person, which either amounis 10, or could diregtly resuit in, a formal
- step being laken for 2 moratorium andfor the recsivership, administration, banlruptoy, Houidalion,
- dissolution, sequestration or analogous proceedings of, or in respect of, vou; '

AR any action is taken or any courl order is made which advarsely affects the whole or a material part of
Cyour assels;

BT any eveni jeopardises all or any part of the securily creafed by this Debenfure;

848  any other guaraniee of security in favour of any member of the HSBC Group in ms’?e&t of the Debtor -
"~ any Charged Assel becomes enforceable; '

© 818 vy other event ooours which has been ag.}reeﬁ by vou'and us as an event which makes his Debefiture- B

enforceable.
9. OURRIGHT OF APPROBRIATION
9.1 I the security Created by this Débenture is a "ssturity financial toliaieral é‘rmr&@eméﬁi" @ the assetssécurieéhy

 this Debenture (the 'Ssoursd Assels’) are "inancial colisieral” for the purpose of the Financial Collateral
. Arrangemenis (Mo 2) Regulations 2003 (the Regulations’), we will have the right a! any time afler this Debenture
-becomes enforceable, (o eppropriate all or any part of those Secured Assetls in or iowards discharge of the Debt

“The value of the approprisied Secured Assels will be, if cash, the amount of cash approprialed and, If ancther

tvpe of security, determined by us by refarence to any publicly svallable market price or by such other means as

~we {acting reasonably) may dacide. You agree that any such determination by us will constitute 2 commarciatly
- reasonable vatuation for the purposeas of the Regulations.

40 COUR RIGHT TO APPOINT AN ADMINISTRATOR DR RECEIVER

10.1 . The fioating charge created by ihis Debeniure iz intended fo be a Quia'ﬁfying-ﬁc}aﬁng charge as defined by '
_ paragraph 14 of schedule B7 to the Insolvency Act 1888,

102 We may appoint ane or more persons (0 be an administrator in réspect of You and take any steps to do soat any
- time afier this Debenture becomes enforcesble.

10.3 We may appoint one or more persons 1o be a receiver of any Chiarged Asset if vou ask us to or 8 any lime after
" the Debenture becomes enforceable.
104 - We can remove any person appointed o be & feceiver under this Debentire and,. if we want to, appoint &
- replacement receiver,

0.5 . If there is more than ong receiver at the same fime, séch of them will be separately enfiled o exercise all the -~
" powers conferred on a recelver, uniess the document appointing them confirms otherwise.

. 106 We are not allowed to sppoirt a receiver solely #9 a resull of the obiaining of a moratorium (o anyihing done with.
. a view io oblaining 3 moratorium} under Fart A1 of the Insolvency Act 1886 ofher than in respect of a fioaling
" charge referred 10 in section AS2(4) of Part A1 of the insolvency Act 1858,

I Any receiver will be your agent and you will be responsible for his acts, defauits and remuneration at such rale as
: we agree with the recelver without the restriction i section 108(6) of the Law of Property Act 1925,

A _ MO LEARILITY AS MORTGAGEE N POREESSION

- HBUK Debenture D1i (03/21 revision) .
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1.7 - We will nol, and no receiver will, be llable o account as morigagee In possession in respect of all or any of the
Chorged Asssis or be liable for eny luss upon realisalion of for any neglect or defaull {unless witful) of sny nature
- whstgoaver in connection with all or any of the Charged fAssels, '

A2 You may naf take proceadings aganst any of our officers, employees or agents in respect of any claim yoll may -
‘have against us or in respect of any aet or omission of any kind by hat officer, smployes or agent in relation o o
s Debenture and any of cur officers, employess or agents may rely on this clause. :

12 . POWERS OF RECEWVER

12,1 Any receiver may (on behall of the receiver, you of vour direstors (in the case of 124 6)) in addifion to the powers
given o receivers by ihe insolvency Act 1988 and the Law of Property Act 1825
12,14 seil, grani or acoep! a surrender or variation of a iéase of, or otherwise dispose of, or deal wiih, all or -
any of the Charged Assets {including disposing of fxdures and filtings separately from the premises to -
which they are fixed) 0 such a way and on such ferms and conditions and for such consideration as the
" receiver thinks fit
12,17 take possassion of and get in, ali or any of the Charged Assels

12,13 ieke, defend or pariicipaiz in any proceedings (including arbifration proceedings) of make any
. arrangament of compromise between you and any person.

12,14 . carry on, manage, develop, reconstruct, amalgamate or diversify any business that has been carriad at
- any tme using all or any of ihe Charged Assels. :

1215 carry out or cornplel® any Improvement, development or repairs 5 any Charged Assat.

12,18 . make conditional or uncandifional calls In respect of vour uncalied canital with all the pc'wers conferred o -
: on directors under your articles of association. '

12.1.7 - appoinl managers, officers, servanis, workmen, nominges, agénéé: and advisers. _
12.1.8 . without affecling the iIndemnity in clause 20, arrange with-any insirer any policy of insurance,

4248 delegate by power of allamey, of in any other manner, (o any person we apbrove in wriling, all cﬁr anyof
the receiver's righls or powers under this Debenture, '
12.1.40 . form or acquire @ company of LLP to ba your subsidiary and transfer to that su’b.siéi'ary an‘y.Charge:!-
Assels,

il

T 12111 purchase, lease or otherwise acuire any interast in any-of your assels.

12.9.12 -apply for {in the name of a nominee or gtherwise) any licence, consant or perméﬁ.ﬂie'féw%ve? thinks
- desirable. .
42,113 make such elections for VAT pwposés a5 the receiver thinks appropsiats. .

12.1.14- borrow maoney for any purpose and provide security over the Charged Assels in support-of such -
borrpwing (including If we consent, securlly which ranks shead of the security under this Debenturg} on
such terms as the receiver binks it '

12115 exercise any powers we would be able to exercise undef this Debenture.

12,1167 do such other acts and things as ihe recelver may consider incidental or necessary 0 thé axercise of its
“rights ar powers under this Debenture or law.

43, THE ORDER OF APPLICATION OF MONIES
131 All monies recaived, recovered or realised by the Teceiver or {on any exgrcise by us of {Sur:enfﬁmémenﬁ DOWErs

undier ihis Debenture} us, will be applied In the following order, sublect W claims having priomly o the ssourity |
. greated by this Debeniure-

| HBUK Dabanture DI (03724 revision) o _
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1341 in payment of ol costs, charges and expenses of (8) the appointment of the receiver and (b} the exemise
of all or any of the powers of the receiver or us and of any other oulgolngs propsrly payable by the
- PROBIVET OF US,
342 in paymni of fermuneration to the raceiver.
1313 in payment to us of the Debt.
1344 I payment of any surpius 10 you or aﬁy oiner gﬁemm entitied to it ’
14, ) . - THE POWER OF ATTORNEY YOU GRANT US.
141 You, by way of security, irrevocably appoint Us, any receiver and anyong we transfer our éigh%s aridfor obligations .
: o under this Debenture to act on your behall 23 your atlorney and lake any steps that we consider necessary in

- connection with (i} any inlerest conferred or infended to be conferred on us by or {ii) any of our righls, powersor -
remedies under, this Debaniure and you ralily, or agree o ratify, and confirm whalever an allomey does under’

ks clause.
15 WE HAVE POWERS OF RECEIVER AND STATUTORY POWERS |
151 We 'may exercise any right or power conferred upon a receiver (whether under this Debenture of otherwise) at -

any time after this Debenture has become enforceabia whether or not a receiver has been appoiniad,

152 A any tme afler this Debanture becomes enforceable and whelher or nol we are In possession of an‘; of the
- Charged Asssis

4524 we will have the power of sale and ofrer ;’:ﬁéwém coriferred by section 101 of the Law of ?m;ﬁaﬁy Aot
1925 and we can exercise thess rights free from the restrictions contained in sections 103 and 108, '
15.2.2 - we can exercise the powers of leasing, agreeing {0 lease and accepling surenders conferred by '
-~ sections 98 and 100 of the Law of Properly Act 1925 and we won't need to comply with any of the
- restrictions in those sechions.
153 We may exercise any right or power under this Debeniure without prior nofice to you,
18, . DELEGATION
We can delegate to any person all or any of our rights or powers,
17, . WE CAN REDEEM PRIOR INTERESTS
" We can redeem any prior interest in the Charged Assels or arrangs the fransfar of it 1o Us and sellle and pass the
accourts o any thivd party concernad. We can do this sl any time after this Dabenture has become enforceabls,
coor efter any power given by any interest having priorily to the secunity created by this Debenlure has become
exercisable.
18 CONSOLIDATION

The restriction on the right of consolidating morigages contained in section 63 of the Law of Propery Act 1825
-will not apply 1o this Debenlure,

19, OUR POWER TO REMEDY

- _' We may (but we don't have ‘Ecj .dé il th?mgs which in our reasonable ép&ﬁ%aﬁ are %éméiﬁ'ed i f@'med'y any breach
by you of this Debanture.

200 INDEMNITY

204 You must indemnify us and any recsiver on demand against any cosis, losses or liabilities we or any recaiver
nour:

' 20.‘?.‘%- because of a breach by you of this Debenturs: of

20.1.2 - in sxercising any powers or purporied powers unda? orin connection wﬁh ehss Debeniuie.

: .'HEUK Debenture (D11 (03/29 revision)
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21.1.1  ask whether any power o authorily being exercised has arisen and is exefcisable or be concerned with
-any nitice suggesting olherwise;

21.1.2° see whether any authority or delegation has lapsed or been revoked; or
2113 ask ht)w any money thay pay is going 1o be used.

22. - COSBTS AND EXPENSES -

221 It wa think we might, or if we have 1o, enforce of preserve our rights under, This Debentute of have (o ivestigate
any breach of this Debenture, you witl promptly on demand pay us on a full indemnity basis our costs and
expenses associaled with us taking such aciion. -

2272 - Wewill charge vou inferest at & rate of 3% per yﬁar'ébm’e ihe Bank of Engiaﬁd base rate (as such base rate may
© o change, and whenever such base rale is less than zero i shall be deemed 1o be zern}, rom the dale the demend
. is made unth he date on which you make payment, if vou fail 1o pay us such cosis and expanses on demand.
23 ADDITIONAL BECURITY, RIGHTS AND REMEDIES
~ This Debenture is in addition lo and independent of any other quarantee or séﬁ:ur‘i%y which we may hold at any
tima for any of the Debl. Our rights and remedies under this Debenture are in addition 1o, and not in substitulion
for, any rights or remedies providad by law. '

T84 EFFECTIVENESS OF SECURITY

24:1-  Tha security created under this Debenture and your abligations under it shall remain in full force and effect unii
wie dischange it in wriling even f any of the foliowing or any other malter or thing ocours:

2441 you oF any other person;

@) | laths capacity, power of authdrié;,é or is subjest to any Insalvency or similar procesdings; '

_ o o) undergo a change in members or stalus {egal or otherwise);
_'21#..'%.2 Cwer | | _
.'(a}' : agcépﬁ intermediate payment or .diischazfgé in whole of in part of the Debt:
' (b} U make any new facility available 1o yvou or axiend, increase, amend, renew or t’)thefrwéseﬁ waéy or

waive the Debl or terms of any faciily or this Debenlure in any such case, however
fundamenially and whather o not resuling in the Debi or this Debenlure Decoming more
ONerous; :
(¢} take any action (o do not take any action} against you or any olfier parson in respect of any
- assets which you might hold; .

) agree to release any other guérééiea or security or io enter inlo any payment plan with you or

any other person,
o '{e.} - grant ime, waiver of consent i yélﬁ'éﬁ any cither péﬁ’sbn;' .
{fy : '_ _ trarisfer any of our rights under this Debenture or the Debt; _
gy | do, or fail to do, anything which might affect the enforceability of s D.e&.}eﬁ%ﬁm'; g

2443 any other agreement or securily granted by you or any other person is not enforceable.

' ‘242 You waive any right you may have of first requiring us 10 proceed against or enforce any other righis of security
' or claim payment from any person before claiming from you under this Debenture.
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25.

5.1

22.2

25.3

26.3

27.

28.

28.1

28.2

29,

30,

31

31.1

31.2

HEW ACCOUNTE

Wea may opan 8 new account or accounts for vou § we receive notice of any subsequent charge or other inferest
affecting any of your assais,

If wa do not open a new account then (unless we 1ell you in wiiling ofherwise) any payment from you received by
us after the date of the nolice, will be treated as being paid indo & new acoount end nat in redudtion of the Debl

We may credit any payment we receive 10 3 suspense aoccount where L will remain for a8 ong as we decide
without reducing the Debl

POYMERTE MADE BY vDU
You must maks all paymenis withoul any deduction or withholding.

You will promplly pay ?f:é ug edditional sums that will make the net sum received Dy us agual o the &l sum pavable,
had there been no deduclion or withholding, if you gre required by law fo make any deduction or wilhholding from
2 payment,

You waive any present or future right of set off you have in respect of the Debt or paymenis under or in connachon
wilh this Debeniure.

CaLCULATIONS sl CERTIFICATES

Any rata or amount ynder this Debenture or in relation o the Debt that we certify or define will, unless there is a
manifast error, be conclusive evidence of the relevant matier,

CURRENDY CONVERBION

Paymenis 10 us should be made in the ourrency in which they are due. I we receive any roney which isin a
different ourrency o if we need to converl any of the Debl or any order, judgment or award given in velation to a
payment due from you info 2 different currency, we mey convert this at tha HEBC Exchange Rate. You must
indemnily us on demand ageinst any costs or lnsses thal we incwr because of that conversion.

You waive any fghls you may have in any jurisdiction to pay any amount o us in a different currency or cumency
unit to the currency in which such amount is payabis,

What's the HEBE Exchangs Rate?

Thiz is Ihe rate we use o convert paymenis o and from curencies other than the currency of your payment.
‘i's based on the foreign currency market for each currency we offer so changes constantly, The rate will

depend on the zize of the payment and wheiher we are buying curency {becauss you are recebving a
- payment) of selling currency {(because you are making a pavment),

ARFMAMGEMENTS WITH ODTHERS

Wa may grant ime, vary, refesse or make any other arrangement in respect of the Debl or any ssourily or
guaranies in respact of it. 1 witt not affect this Debenture or vour liability for the Debt,

SET-LUFF

Wa may use any mioney vou have in any account with us {sxcep! for rust or client accounts) to pay off any smount
owed 16 us under ihis Debenturs.

RELEABE OF THIE DERENTURE

We shall gt your request and cost do whatever is necessary io relesse and reassign to you our righis under this
Debenture and the Charged Assels from the securily created under this Debenturs once the Debt has been
unconditionally and irrevocably paid and discharged in full and no further Debdt is capable of being oulstanding.

Any refease of this Debeniure o any Charged Asset from this Debenture is conditional upon any payment or
sacurity recelved by us in respect of the Debl not being svolded, reduced or orderad to be refunded undsr any
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law relating to insolvency, We shall be entitled to recover from you the value or amount of any security or payment
avolded, reduced or ordered fo be refunded as if such refease had not oocurred.

G2, . TRANSFER OF RIGHTS
324 Youcen't ranster any of vour rights and {)&é{sgaii{#ﬁs inder this Debenturs. .

© 322 Wa can transfer any of our rights and obligations under this Debenture to anyone; You agree 1o sign any additional
. - doouments that are required o carry oul any such irensfer as s00n a3 possible afler we ask

33 SHARING OF INFORMATION |
Yo consent 1o us sharng any éﬂfo#ma’&ioﬁ aﬁcs::é:g% yé&,. thig Gebemur@; ihe fihar@e‘d Assets o the @e‘bﬁméfﬁ:
' 3.1 .: -any parson thal we might transfer or have lransferred our righis o under this Debenture or the Debt;

332 any person that we might enter into or have entered inio any sub-participation with or any mh'er":ransaclicﬁ Lﬂ.ic'ﬂ.ﬁf
which paymenis are 10 be made or may be made by reference o any of the documents detsiling the Debl or any
persan who might or doss invest in or finance such a ransaction;

333 any company within the HSBC Group;

334 any rating agency so it can carry out ifs normal r'ati.ﬂig activilies; _ _
335 | “any person that we have 1o share that information with in coﬁmc.ﬁaﬁ with any !i%%gié’iieﬁ of similar praf;éedéﬂ'gfs.;-

S 336 . -any person that we are required or requested to share that information with by any coust, reguiatory suthority or
- simitar body, the rules of any stock exchangs or under any applicable law or reguiation;

33.7 ' any insurer who s or who proposes o provide insurance to Us in fespatt of ie Debl and
338 - any affilisles or professional advisers of any of the above persons.
34 o THIE DEBENTURE

If any part of ihis Debenture is unsnforceable, uniawlul of void In any felevant jurisdiction, ther that part will be
separated from the rest of this Debenture in respect of the relevan! unisdicion. The rest of this Debenture will
continueg 0 e valid and enforceable,

35 NOTICES
S 351 E@mmuniiatézsn by post -
If we send a lefter & vou, af your 1as! Known address or registered office, the letter wil be desrmed to be receivad
at 12pm two business days afler it is posied. In this Debeniure ‘business day’ means any day other than a
Saturday, Sunday o public holiday in the Uniled Kingdom, where we, 25 3 bank, are open for business.
. 352 Communication by slectranic channel
¥ we send an emall 1o you or uge s piaifor‘%n or ciher electranic channel, the email will'be deamed fo be received _
at the time i is sent of, 88 applicable, at the time the notice or demand s notified to you on the relevani platform
or electronic channel,

.38 COUNTERPARTS

This Debenture may be execuied in any numbar of counterparts and this has the same effect as if the signatures -
on the counterparts were on a single copy of this Deberure.

37;  THIRD PARTY RIGHTS
371 . Unfess expressly provided to the conteary in this Debenture, 2 petson who i§ nol  party fo this Debeniuré hasno-
nght under the Contracls (Righis of Third Parties) Act 19898 to enforce, or enjoy the benefit of, any term of this
Debenture. . .
© . 372 The consent of any ;j'ersm who is fat a party to this Debeniure is mot req'uis'”aéi'o vescind or vary this Debenture
' at any fime.
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3B GOVERNING LAW & JURISDICTION

381 English law governs this Debenture, s inferprelation and any non-contractual obligstion adsing fom or connected
with i,

38.2 We and you submit {0 the exclusive jurisdiction of the courts of England and Wales in refation fo git matiers
{including non-contraciuat) arising from or in connection with this Debenture,

B WATHESS of ihe above, this document, which is inlended 1o iake effect 85 8 deed, has been execuied by you and signed
by us and s now deliveved on the dales mentionsd above.
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The schoedule wfarred b above
Part 1

{(Freehold and/or leasehold land}
Beglstered Tithe

All the properiylies) comprised in the following titleds} st the Land Regisiny:

Tiite Mumber Short desoription of the oroperty

Unreghuterad Titls
All the properiy(les) now vestad In you and comprised in the desd(s) referrad o belovy;

Bhort desoriplion of the propery Dats DeedlDocumrand Partios

Part 3
{Prior mortgages or ather matllers refaling to the properiy described above)

Short desoription of the property  LegslBorigagefCharge daled Parling
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This iz an important lega! document. We strongly recommend thet vou oblain indepsndent legal advice and make
sure thal you understand i belure you sign R
Execuied a3 a desd by

Cambridge  Counlry  Club
Groun Limited

acting by 2
dirpator )]
ROt S Sty Cirector

(narne of directon)

irs the presence of
Signature of Wilness
Print full nama ﬁm‘i} Mwﬁ@WmMﬁi{,ﬁ .

Address

Oooupation

OR

Executad 28 7 dead by

Tt Mono? pest?

Cambridge Country Club
Groun Linited

acking by
two directiors or a direcior and the
secretary

Director

{name of director)

Director/Secratary

{name of direclor/secretan)

For and on h@%‘a&%ﬁ“/@f HEBC UK Bank ple
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