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CLOUDSMARTZ UK LIMITED
REGISTERED NUMBER:10552940

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

2008 77 2017
Note £ £
Current assets
Debtors: amounts falling due within one year T4 985 42,954
Cash. at bank and in hand 199 - - -
1,184 42,954
Creditors: amounts falling due within one year 5 {246,211) (292,691)
Net current liabilities (245,027) (249,737)
Total assets less current liabilities (245,027} (249,737)
Net liabilities {245,027) (249, 73?)
=E= ——
Capital and reserves - -
Allofted, called up and fully paid share capital 1,000 1,000
Profit and loss account: {246,027) (250.737)
(245,027) (249,737)

-— -

The directors consider that the Company is entitted to exemption fram audit under section 477 of the Companies Act 2006
and members. have not required the Company to obtain an audit for the year in question In accordance with section 476 of
Companies Act 2006.

The directors acknowledge thsir tesponsibillties for complying with the requirements of the Companies Act 2008 with
respect to accounting recerds and the preparation of financial statements. — -

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financlal statements have been delivered in accordance with the provisions applicable to companies subject to the
small companies ragime.

—e - T e .

The Company has opted not w file the statement of income and retained eamlngs in accordance with provisions applicable
to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

D J Wagner /
Director = O7F ,OS' }26\0\

The notes on pages 2 to 3 form part.of these financial statements.
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CLOUDSMARTZ UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. General information

Cloudsmartz UK Limited is a private company limited by shares and incorporated in England and Wales. The
address of the registered office is disclosed on the company information page.

2, Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

Going concern

At 31 December 2018 the statement of financial position reports net liabilities of £437,027 (2017: £249,737).
The company is reliant upon the continued support of its parent company which confirms their continued
financial support of the company. The directors therefore consider it appropriate to prepare the accounts on a
going concem basis.

Revenue

Revenue consists of bills raised in relation to software development. Revenue is recognised to the extent that it
is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.
Revenue is measured as the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial

assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
to related parties and investments in non-puttable ordinary shares.

3. Employees

The average monthly number of employees, including directors, during the year was 2 (2017 - 2).

4. Debtors
2018 2017
£ £
Other debtors 260 24,377
Prepayments and accrued income 725 18,577
985 42,954
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CLOUDSMARTZ UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

5. Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

2018 2017
£ £

894 -
241,617 288,732
- 709
3,700 3,250
246,211 292,691
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