2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 09/04/2024 XDOPD7RF

Details of Charge

Date of creation: 04/04/2024
Charge code: 1052 9802 0353
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description: 5 BANTING HOUSE AINSWORTH CLOSE LONDON NW2 7ED UNDER
TITLE NUMBER AGL421396

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MADALINA LOIZOU

Electronically filed document for Company Number: 10529802 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0353

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2024 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
9th April 2024 .

Given at Companies House, Cardiff on 10th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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4B HOLDINGS LIMITED
 INFAVOUROF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

FIXED CHARGE
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THIS FIXED CHARGE is dated . (/¢ A#OR (4 2ol 4

- BETWEEN"

(1) 4B HOLDINGS LIMITED {registefed number: 10529802) with registered office at Civie
R .Ceﬂtre' S Engineers W'a‘y, Wembley,' United Kingd‘am HAQ OFdJ (%he' “B'ormWer“)" a’nd' '
{2y THE MAYOR AND BURGESSES OF THE LGNBON BQRGEGH OF BREMT of 8rent Gwlc
_Centre g Engmeers Way, Wembieyf Lcndon HAQ OFJ {the "Lendar“)
(tqgether_the "Part;es" and each a__"i‘-‘arty“)
INTERPRETAT!EJN
1 1 In th;s stad Gharge the folfawmg tarms have the meanmgs glven ‘zc: them in thls Glause 11
Qusiness Plan |
has the meamng given to the term i the Fac;mty Agreemen%
Gharged Property : | - -
.means the land, pmperty, assets and income: of the. B@rrewer fer the trme being assxgned or-
- charged {whether by -way of iegal mortgage or fixed charge) to the Lender by or pursuant to -
this leed Charge and each and every paz’t thereof ' .
s Faclhty Agreement means the famhty agreement betweerz the Parhes entered into o 30
' ._Mamh 2017, _
.F‘iann;ng Acts S ' R LT
-+ means the Town and Gountry Piannmg Acts 1990 ‘the F’Ianmng (LEsted_“Bu_-ildings.-a_n’cjz .
“‘Conservation Areas) Act 1990, the Planning {Hazardcrus Substances) Act 1990, the Planning.
- (Gansequenttai Provss;cans) Act 1880, the Planning and Compensation Act 1991 and any Actor
Acts for the time being in force amendmg or reengcting the same and any orders, regufahons
or permrssmns made 1ssuec§ orgranted under or by wrtue of such Acts of any of. them,
" ._Real Prnperty : i o | o
means all eatates and czther mterests in the propert;es more partrcuiarty spemﬁeﬁ i Schedule- _
1 (Real Pmperty} and &l buildings; trade and other fixtures, fixed plant and machmery_ _
A{excluding i:enants fzxiures and ﬁttmgs} from time to trme on arzy suah pmperty and . '
| Recezver | | T
meansa receiver, recesver and manager or admumstratwe receuver of any or aii of %he Charged .
Propetty appt}mted by the Lenﬁer meier ciause 11. - o
12 . The tm’ms of. ihe documents under which the thgattons (as de’flned beiow) arise and of any.
- agreements between the parties hereto in relation to such documents are incorporated herein. -
{0 the extent: reqmreci for any purported: diS;}OSltlaﬂ of the. Charged Property: contained herein-
: _to beavalid dlspaszt{on in accordance WIth Secﬂon 2(1) of the Law of Pmperty (Mlsceﬂaneaus
Prowsmns) Act ’1989 : : . o
13 The Clause headmgs are fcar reference oniy arid shail ot affect the consﬁmcﬁen of thls F|xed.'
' Charge L 2 _ S
14 A persnn wha is hot & party t6 thzs F;xed Charge has no nghi ur‘sder the Gsntract (nghts of :

~ Third Parties) Act 199@ to enforce aﬂy term of t?‘l{S Fi xed Charge T
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In this FJXEd Charge the term "Oblsgatmns“ means all monies and liabilities, whether certaitior
-cmntmgent whuch r:ow or- hereafter may be oF becoma due.and. nwmg By the Borrower fo the -

Lender

The Bc::rmwer hereby acknowledges to the Lender the isabmty of the So;rower with respecf o

‘the. Ghizgatmns and further covenants with the Lender that it shall, on the Lenders demand '

pay. to the Lender all mofiies constztutmg the’ (‘}bhgatzons

_--LEGAL MEIRTGAGE AND ASSIGNMENT

The Borrower with full tttle guaraﬂtee hereby charges thh ihe payment and dzscharge c}f the

“Obligations by Way cxf first legat mcrtgage the Real Pmperizy

. .The Barrower with full tstie guarantee hereby aas:gns 1o the Lender ihe beneﬂt to the Borrower '
. of all rights and clgims tawhich the Borrower is now or imay hereafter become entitled in relation

to the Real Property including in- partrcular (but-without pfejudlce to the generality of the

"foregamg} alf rights arid claims of the Borrower against all persons who now-are or who gt any.
. time have beeh or may become lessegs of the whole or any-part of the Real Property and-all
guarantoz‘s and suretses for the obirgat:ons of such perscms :

“The Barrcwer agrees that the secunty granted by it In this F’lxed Chardge ¢ shali be a cont;numg.
security in favour of the Lender extending to all beneficial interests of the Borrower in the assets

hereby charged. and to any pmc:eeds of sa?e of cther reaiisatlogi thereof or Qf any part thereot.

The secursty from trme to time constntuted by or pu;rsuant tc th;s Fxxed Ghafge shali

e 3.4'..'“}_' o “bei in addition to and shali be lndependeﬁt of avery. bsii note guarantee mortgage :

° ot other security which the Lender may.at. any time hold for any of the Obligations
anditis: hefeby declared that no prior security held by the Lender over the Charged
“Propetty or any part thereof shai z‘nerge m %he securlty created hereby ar pursuant
hereto and . C B

342 : o 'remam %n fuii farce and eﬁect as a can’zmumg securrty un’tll drscharged byf the Lender '

I at '_arﬁyttlme.the Obi gataons- .h_av_e been pard or dps_charg_e-d i fuii to ihe satisfaction. of the

Lender, the Lander will, .at the request arid cost of the Borrower, reassign (witholit recourse of-

- warranty) ‘the property referred to' in Clause 3.2 above and the Lender shall release’ and.
. “discharge the security hereby constituted and the Lender shall reiease the Real Property from
the fnrst legal martgage referred tca m Ciause 3.1 abcve - _

h _'-"RESTRICTIDNS QN OTHER SECURIT§ S

The Barrower shali not grant or permit to subs;st any encumbraﬂce nver %he Gharged F’roperty .

Withcut the: censeﬂt iny wntmg of the Lender

The Bsrrower hes’eby consents fo an appiicatmn bemg made !:o the Chzef Land Regrstrar o

. “enter the following restrzctmn m the Propnetc}rsth Reg;ster of any regzstered 1and formmg part -
cof the Charged Prap&riy _ _ -

"‘No dsspos:tmn of the regisiered estate by the prc}pr;etﬁf Qf the regtsiereci estaﬁe or by the
proprietor. of any registered charge, not being a charge reglstered before the entry-of this .

restriction, is to be registered. wﬁ:hout & written consent signed by the: propﬂetor for the fime
"being of the charge dated [ ¢/%. @/ R/L. 2024 Tin favour of The. Mayor and Burgesses

S of the London Bomugh of Brent referred to in the charges reg;ster "

43

The Bermwer covenants Wlth the Leﬂder that Ef 56 requested by ihe Lender it wm pmmptiy'
request the Land Registry to enter.a notice of this charge in-the forrm set out-in Clause 4.2

‘above on the Charges Register relating to each property or parcel Df §aﬂd in-which it has an.
' .tnterest and 16. Iodge the relevant Lang Registratlon ?orms
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rFiJ-RTHER AnVANSt:-Es '

i ihe aventthat the iender makes any further sdvance to the. Borrowet, such: advance will 'bé
deemed to be mca;fparated in this Fixed Charge as if set'out herein, .

The: ﬁormwer hereby Bonsents 1o an appttcatlan beang made to the ‘Chief Land: Regnstfar to"

enter any obligations to make further advances made by the Lender, on the Charges Register

of any registered land forming part.of the Charged Property and to ii}dge the relevant Land-

; REsttratmn forms..

"_PERFECT!GN OF THE. LENBER’S secumw

The covenant set out in Seatisn 2(1)(2}) of ‘ﬁhe Law of Prcperty (Mlscetlaneous vaassons) Act :
1994 shail exﬁend to mclude the. obhgat[ons set out in Clause B, 2 beiew

The Borrowsr shall from time to hme wﬁenever requested by the Lender and at ’che Bortower's _
cost, execute in’ favour 'of the Lender; or as it may direct, such further or other legal -

© assignments, transfers, mortgages, legal or other charges or securltnes as in each: such case
~ the Lender shall stipulate over the Borrower's estate or interest in afly property or assets of -
- whatsoever: nature of tenure and. wheresoever situate for the' purpose of more- effectave|y
- “providing security for the payrient.or dfsnharge of the: Obhgatsons (in eccardance with the terms -
- of this Fixed Chargey). Without prejudice to the genierality of the foregcmg, such ass;gnments _

transfers, mortgages, legal.or other charges, or securities shall be in-such form:as shall be -
prepared on behalf of the Lender and may contain pmv;s;ons ‘such as are hefein contained or
provisions to the like effect-and/or siich other provisions of whatsoever kind as the Lender shall -

. consider requisite for the smprovement or perfectscn Of the securityf censt tu’ted by or pursuanf:
' to thls Fixed Charge . e _ .

-.Uniess the same shall be he[d by, or be requlred fo be ﬁeiavereci to any: hnider of a secur;tyi

‘ranking in priority to that of the Lender, the Borrower shall immediateiy upon the execution of
this Fixed Charge (or upon becoming passessed thereof at any fime: hereaﬁer) de;:tczsatwth the
‘Lender all deeds, certificates ‘and other documents constituting er evndencmg tit!@ Eo tha Rea-
- Preperty referred toi in Crause 3 1 hereef or any part thereof :

; AGT%ON BY THE L‘EN{)ER TE}' FRGTECT IS SEGUR!TY g

If at any time 1t shall appear to the Lender Ehat any part of the Charged Pmperty shaH be i

danger of seizure, distress, diligerice or. other legal process, or that the Leénder's security
“thereover shall for any other.reason be in jecpardy, the Lender shall be: entitlet without notice -

to the Borrower to take possession of and hold the same or to appoznt a Receiver thereof The_ -

‘provisions of Clause 10 below shall govern the: appointment, removal and powers or a Reeetver )
.-appamtecf under thts Giause as if he were a Recewer appa;nted under that Clause; -

'JNSURAN&E

The: Borrower shai] at all i:mes t:!urmg the: subssstence of ihe securtiy constztuie{:f by of pursuant

to thig Fixed Chargacomply with alf insuranee requ;rements imposed by the terms of any lease; .

agreement for lease or any tenancy under which the Borrower derives its estate or interestin -
=any part of the Chargeci Property and, subject to the foregmng and 50 far as not mconststent :
-WIth the said terms, the. Borrawer shal! at alt such times: L

A 3 E '.-'cause ai parts ﬁf the Charged Pmperty tobe msured and to- be kept msured inan

insurance office. or with underwriters approved by the Lender {stich. approval notto- -
bé unreasonably withheld of delayed) against such loss or damage as the Lender—
. {acting reagonably and propetly) shall diract, to the full reinstatement valiie thergof,
-~ adequate provision alse being made for the costof ctearmg the site’and pmfessmnai -
“fees incidental thersto and the loss of fents or prospective: rents {for : aperiod of not
less than three years) and with the interest.of the Lender noted on the policy of
insurance {or, if the Lendet shall feasonably and properiy direct; iri the jamt names
-~ ofthe Bormwer arsd the Lender) - _ R _
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9.1

'8;1',2 _;iﬂsure against risks and liabilities to employees or third parties and contmgenczes-

arising: under any Act or at c:omman law as the Lendar may from: tsme 1o t;me;
:reasonabiy direct; . :

B3 cause the ;nterest of the Lender in all parts of the Chargeci Property that are for the

“timeé being insured otherwise than in the joint names of the Lerider and the Borrower
- to be noted by endorsement on the policy or policies of insuranee relating thereto;

B4y and punctually pay all premiurns and ofher moreys payable under all such

| insurances as aforesaid and promptly upoh request by the Lender- pmduce tothe:
: Lender the prem;ﬂm ;ecapts ¢t other evidence of the paymeni thereof and '

(u'f 80 required by the Lender) deposst all poisc;es aﬂd cther contracts of insurance:and any

‘subsequent endorsements refating to the Charged Property-or any part thereof with the Lender
or procjuce the same to the Lender for ;ﬂspectmﬂ o .

If defauit sha!l be made by the Bcrrower in complymg w;th Clatse 8.1 It shaii be anfu for the

_‘Lender, Butnot obﬁgatory o the Lender, to effect or renew ahy such insurarice as is. mentioned
inCi ause. 8.1 either in its own niame or in its name and. that of the. Bofrower jointly orin the

. hame of the Borrower with an endorsement of the Lender's interest. The moneys: expended by
the Lender on so effecting or renewing any such insurance shall be reirmburded by the Borrower
tothe Lender on demand and until so reimbursed shall carry interest at the rate determined by
- the Lender from time to timé applicable to unpaid sums from the date of paymeni to the date of

re1mbursement (as Weli aﬁer as. befere ;udgment}

All cEalms and moneys reaezved or: recewable unde;“ anhy such msurahce as aforesaxd axceedlng :

- the'sumi.of £10,000.in respect of each property comprised in: ’ihe Real Property shall {subject to

the rights and claims of any prior mottgagee or chargee or any lessor or tenant {ather than the .

- Barrower) of any part of the Charged. Pwperty) be held by the Borrower in trust for the Lender
and shail be dpplied by the Borrower it repairing, replacing, restoring or rebuilding the property
- damaged or destroyed or if the Lender shal! 80 reqmre rn repaymg oar reciuc:mg the Obhgahons

"The Bﬁrrcwer shall reambuz’se the Lender on demand forall reasonabie costs and expenses: _
_ __pmper[y incurred by it in connection-with any proper and reasz}nable rewew of the msurancesr
. -m respect of the Charged F’roperty orany part thereﬁf : S
umnemmmss BY THE BGRRGWER |

The Borrower hereby ur;dertakes W}th the Lerzder ihat the BormWer er% at atl tsmes whaie there
_ "ahall subssst ariy securﬁy const;tuted by or pursuant to this Fxxed Gharga

91 g s .punctuaily pay or Galise to be paid aH rents rates taxes dutles assessments and -
-other dutgoings payable by the Borrewer in res;xect of the Gharged Property or any

part thereof : . _ _ :

SRR :exsept where the Charged Propes*ty is in’ the colrse of bemg deveioped :

demolishéd, canstrutted or is the subject i material refurbishment or alfération or
repair o improvement, repair anid keep all buildings, trade and other fixtures, fixed .
~and other plant and mathinery forming part of the Charged Property.in good and
_'substan%ra! repair (save for fair wear.and tear) and permit the Lender, its:officers,
employees and agehts frée acdess subject o the provision of the: tenanciss of the
Charged Property, at all reasonable times to view the state and condition of the
- foregoing without becammg habte o acc:ount as mortgagee m possesmon

943 - "forthw&th after bemg requ;red to d6 $0 by the Lender make goad any want: of repair -

. i breach: of its  obligation: in sub-clduse 9.1.2 of this Clause ‘91" hereof in. all
- blildings, other erections, trade and other fixtures, fixed pEant and other machinery.
fcrmmg part of the Chargeci Property, _ : o




92

9.3

914 o coimply - with all. requirements of the - F’tannmg Acts and. a%% building and other

regulations and bye-laws o far in each ¢case as the same afféct.any land or: bu;idmgs
-'forrr&mg part of the Charged Property or the user thereof

-'--Q."LE' - observe and perform the ‘covenants 6h the - part of the iessor reservgd by or-

contained inany lease, dagreement for lease or tenancy agreement under which any -
part of the Charged Property may bée held, duly enforce the performarnce and

‘observance of the tenaht's covenants and the canditions contained therein, dulyand

efficiently: implement any provisions therein for the review of any. rent thereby -
reserved, in each case in dccordance w1t§1 the Borrower' 8 usuat pchcres relatmg to -
_ anfarc:ement and rent revnew . : '

9.1.8 observe and perferm aii réstrictive and c:ther cc:verzants and stapulations for tha tima -

baing affecting any part of the Charged Pmperty or the use'or the emoyment of the
‘same or any part thereof _

917 comply with the provisions of all statutes for the tsme being i fotce: and svery:notice

" order, direction, licence, consent of permission given or made theretnder and the:
' _requsrements csf any competent authority. so far-as any: of the sdrme shall telate to-
the Real Property or ifs User or anything done thereon and in particular will-not do
_or omit or suffer to be done or omitted any act matter or'thing In on ar respecting the-
- Real Property: required to be omitted or done by'the Planning Acts or any other Act
or statutory provision whatever or which ghall contravene the provisions of such Act -
~orActs or statutory provision aforesaid orany of theny and will at all times lndemmfy-'
‘and keep indemnified the Lender against all actions procesdings costs expenses
claims -and. demands: in-respect of any. such matter or thing ccntfavenmg the
_ provsszons of the said Acts ar pz‘oWsaeﬂ aforesaid or ar:y Df them;

918  save ifi accmrdance wsth %he terms af the Busmess Pfan and the Facziity Agreement '

the Borrower shall not do, or permit 1o be done, any-act or thing that would ormight . -

depreciate, jecpardise ot otherwise. prejudice the security held by the Lender or
- materially diminish the valug of any of the Charged Property or the effectiveness of
the sacunty sreated by ims deed without the pE‘lOF wr;iten consent aof the Lender

‘The Borrower covenants that the Barr‘ower has ﬂot before the date hereef a:amed out or B

suffered or. g}ermntted fo be carried outany operatsnns upen thie Real Property or put or suffered

- of permitted to be put the Real Property to any use which is'a dex}elﬁpment within the meaning:
~of the Planning: Acts In respect of which any requisite permission has not been obtained ar any.
- valid enforcement notice-has beerror may be made and that all the conditions subijgctto which

consents o develap the Reai Preperty have beer; granteci hava beszﬂ duiy compiied Wlth

If at any ’slme the Barrmwer shali faﬂ or shail reasonably be beizeved by the Lenf:.Eer to- have.
failed, to perform any of the undertakings contained in sub-clause 9.1.2, 9:1.3, 9.4 4 and 9.1.7
-of Clause 9,1 above, it shall -be lawful for the Lender, but the Lender shall be under no:

obligation; to enter the Real Property with, agenis appointed by it and architects; Contractors;:

' - workmen “and others and to exectite such works and-do- such other things ‘as may in the._

reasonable’ opm;on of the Lender be praper{y required o remedy such failure and take such

" other reasonable steps on or in: relation to.the Real Property (including without liritation the

payment of maney) as may in the ‘opinion of the Lerider be propetly required to remedy such
failure. - The reasonablé and proper cost to the Lender of such works and steps-shall be

- reimbursed by the Borrower to the:Lender on demand and Until:so reimbursed shall carry

interest at the rate Specnﬂed in Clause 82 ahove fromy the date of payment to the date of

-~ reimbursement.” N6 exercisé by the Lender ofits powers under Ehis Ciause shaﬂ render the-‘_-_
' 'Lerader liable to acccsunt as a mortgagee in possess;on SR :

' -Wlthout prejudzce fio any other ‘provision hereof sf any suma shaii be paid by the Lender (cr any

.. -.stich Receiver or Receivers appmnted by ity pursuant to:any provision-of this Fixed Charge the:
‘same ‘shall be repaid by the Borrower on demand with interest at the fate spec;fzed jri Clausei- :
'8 2 above ?rom th& time ot r&spect;\fe t;mes of the same havmg been pald :
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40.1

0.2

103

104

St
A4

.EXTEMSIQN AND VARIATIQN OF THE LAW oF PRQPERTY ACT 1925

SBection 103 of the: Law of Property Act 1925 shail not reatnct the exercise by the Lender of the

-.statutory power of sale conferred on it by section 101 of such Act; which power shall arise ard

may be exercised by the Lender at any time after the: Lender shall have demarided the payment
- ‘or discharge by the Borrower of all or-any of the Obligations, and the provisions of the said Act’
- retating to and regulatmg the:exercige of the said power of sale; so far as they relate-to-the

security. constituted by or pursuaﬂt to this Fixed. Charge, Shall be Varied: and axtended'_
accordmgly _ _

The -statutﬁry';iéwefs of leasing, letting, én’t’éring into _é"g'reéme'nt for leases or "I'eft'i'ngs-- and

gocepting and agreeing to sccept stirrenders of leases conferred by sections 99 and 100 of the
said Act shall not be exercisable by the Borrower in relation to any part of the Real Property

~ without the prior wr;tten c;onsent of the Lender The foregoing shalf not be construed as a
limitation of the powers. of any - Receiver appointed hergunder ahd being an agent of the

- Borrower,. Such stattifory powers shall be exercisable by the: Lender at any timse aﬁ:@f the:

‘Lender shall have demanded the payment or dzsoharge by the Borrower of all or any of the:

“ Obligations and; whether or not'the Lender shall then be in possession of the premises: .
- proposed to be ieased 'so-as to authorise the Lender to make a lease or agreement for lease

of a premium and for any length of term and generally without any restriction on the kinds of

leases and agreements for lease that the Lender may make and generally wsthout the necessity
“for the Lender to. comply with any festrictions imposed by or the other provisions of the said.
 gections 99 and 100. The Lender may. delegate stich powers to any persori and no such..

delegation shall preclude the subsequent exercise of such’ powers by the Lender itself or
preclude the Lender from making a subsequent i:ieﬁegatlan ther@of to some other persmn and

any stich delegahon may t;e revokeci

The restnctnon c:n the r{ght of consoi;datmg mortgage securmes contamad in sectacm 93 cf the: _

_Law Df F’rcperty Act 1925 shall not app{y to th;s thecf Charga

..The ccvenants set cath m Sections 3(1), 3(2) and 6(2) of the E_aw of F’mperty (Mtsaettaneaus.
S Prcavss:ons) Act 1994 will not extend s} Clause 3.(Legal Mortgage and-Assignment). 1t shall be:
implied in respect of Clausé 3 that the Borrower is disposing of the Charged Property free from-

atl charges ancé encumbrancea (Whether rﬁarzetary or: nct} and frf:m aH char rtghts exercssabfe- _

= AF‘PGINTMENT OF RECENER

) At any time a’fte;' havzﬂg been reques%ed S0 to de by ihe Bc}rmwer or at any hme after- the-
Lender shall have demanded the payment or discharge by the Borrower of all of any o the

Obligations, the Lender may: appoint one or more persons to be a-Receiver (which expressuan'-

.- where used in this Fixed Charge mctucﬁes a Rece;ver) or Recewers c:f the whole or any part of

T the Chargeai Pmperty The Lender may

: 11 1) 1 ' remove any Recerver prewausly appomted hereunder and

1 1_;'%_.,2 ' appomt another persan or a%her pezrsons as Recewer sr Recawers etther i the'-

. place of aReceiver so removed or who has otherwise ceased to act or to act jomtly :
Wti'h a Recewer Of. Recewers prevuausiy appomt&d hereunder ' :

o Ef at any ttme and by v;rtue of any such apposntment(s) any two or more: persons shall haid"'
- office as Receivers of {he same gssets or income, each one of such Raceivers: shall be entltled'.

(unless the coritrary shallbe stated in any-of the deed(s) or other: mstrument(s} appomtlng therr).

- ‘to exercise all.the powers and discretions hereby ccnferreci on Recewers mdiv;duaiiy and e
. the exclus;t:sn of the other or others of them S : . :

Every such appomtment or removat arzd every delegatsan appomtment of removal by the

‘Lenderin the exercise of any right to deiegate itspowers or 1o remove ciefegates herein.
-gontained; may be made either by deed or by instrument in writing under the Hand of any- affloer-_ '

of the Lender orany: person authansed in wrsi;ng i that behalf by any. such oﬁicer ;
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Every Receiver for the time being holding office by virtue of an appomtmenf madeby the Lender
hereunder- shall (subject to-any limitations or restrictions éxpressed- in the desd : or other

‘instrument- appointing . him but notwithstanding any ‘witding-up, . ‘administration; voluntary -
_-arrangemen{' or dissolution: af the Borrower) have in relation to.the Charged Ei"‘rc&pelrt;\,'i oras the-
- case may be, thai part of the Charged Property in respect of which he is appomted

”{ 'E,-E._*i- C el the powers (as \faﬂed and exteﬂdeci by the | prowsmns hereof) conferred by the:

" Insolvency ‘Act- 1986 and the Law of Property: Act 1925 on mortgagors and on-
- mortgagees in- pc:ssessmrz admmnstratars and receivers appomieci under-those
CActs and : .

S 11.32°  power in the name of on behalf ar;d at the casi mf the Borrower tu exercise all the
' powers and rights of an. absolute owner and do of omit to do anything which the -

_ Borrower itself could do as an absolute owner and irrespective ofany such wundmg- :
up, adm;mstratlon voluntary: arrangement ar d:ssoiutran

n addttmn wsthauf prejudrce (o) ti’ia genarahty cf the foregamg every Recenver for. the time being -
holding office by virtug of an appointment made by the Lender hereunder shall (Fotwithstariding -

any winding- up, administration, voluntary. arrangemer;t oF dtssclutsun of the Borrower) have the

- -_fa lczw;ng powers nameiy

1_-1_ .4.‘3- 'pt}wer to take possesston of coltect and get in the Charged Pmperty‘

1942 'power tcz carry’ on.and manage 0;‘ eaﬂcur in the carrymg on of the Borrowers. .
= " business, including the power where the Borrower has oné or miore Subsidiaries of
supervising;-controfiing and f;nancing such Subs;dlaz'y or Subsjdiaries {inclusive of
_any bodies c:orparate as-are refarred to in sub-paragraph 11.4.6 bean) artd its- or-

their busxness ot busrnessas and %he conduct thereof _ -

1143 . 'pawerto aiter, ;mpmve develop, c:ompfete construat modsfy refurbish or repaxr any.

" -building or fand and to complete or: undertake or conoui in the completion. or

: _--undertak:ng (with Qurwrthautmodafma’ctcn) of any project inwhich the Borrower was -
. ‘concerned or interested prior to his appointment being a project for the alteration,
L .-.1mpmvement deveiopment completion constructian modsfsc;atlon refurbtshment' :

Cleor repaz;" of any bu:Edmg ortand; - . :

1144 --\mthaut the' r;eed to observe the restnctlan EmpOSECf by Sectich 103 of the Law.of
' Pmperty Act 1825 or any need to observe all of any of the festrictions or other

" provisions of Section 99 of the said Act to sell or transfer or concur in: Ieas:ng, accept
or concur in-accepting surrenders or leases, terminate or concur interminating -

- leases strrender. r cehdur in surfenderlng leases, grant o coneur to grantmg _
_ _']tcences, terminate -or concur in termmat;ﬂg licences of the Charged- Property in
_tespect of which the Receiver is appointed in such manner and generally-on such”
- terms and cenditions as he thinks fit to; carty oh any such sale, transfer, lgasing,
- termination, surrender or licensing: into -effect by conveying,. assigning, leasing;
' -acceptmg surfenders, terminating surrenderirig or licensing. Any such sale, transfer, . .
leasing, acceptanice of sufrender, tetmination, surrender or licensing may Be for
" stich consideration as the Recelver shall thitik fit-(ahd whéther for a ump sufi of a
consideration payable in instalments: and whether for cash ora consideration other
- than cash) and may, if thought expedient by the Receiver, be for a consideration of
~nily and fixtires and plant and machmery comptised in this secur;ty may be severed
and sold separaiely from the premises fo which they are affixed. mr i whzch they are
.contamed wsihoui tha ccnsent af s‘:he Borrawer bemg obtamed

1145  power tm carry any’ sai iease or other cilsposai Df any iand or buﬂd:ngs and other_

“propetiy and assets mto effect by cenve‘ymg, transferring, assigning -or leasing in:
the name of the Borrower and- for that purpose-to-enter into covenarits and other
- contractual cbfsgat;ons inthe name of and soas o bn‘;d the Borrower '




11.5

1148 poWer to promote, 6r otherwise acquire the share capital of any body corporate with

a view to such body corporate becommg a subsncilary of the Borrower and
purchasmg leasing or otherwise acquiring an mterest in the-whole or any partof the.
Charged Property of carrying on any busmess in successmn tothe: Borrower or any '
-'subS{drary of the’ Barrower D . :

1 _1' 47 'pOWer to make arzy arrangemeﬂt or. campromlse of clasms as he shaii thmk fxt

1148 ipmwer to eﬁeotand renew ;nsuraﬂces

'1'1:@%9.' “power o take of defend proceedmga if the name of the Borrower :ﬂcludmg-
proceedings for the compulsory winding-up of the Borrower and proceedmgs for
-dlrectmns uhéer Section 35(1) of ’ghe insolveﬂcy Act 1986, .

' 1"1',.2&.‘_1(3 pcwer to emptoy, engage and appomt such managers and other empfoyeea and.'- '

' pmfessmnai adv:sers an such terms as he shall think fit mcfudmg, without Esmltat:on :
_power o engage hns own fi rm in the conduct of the recesversth,

44411 power to rause or- bormw mohey- from the Lender or any other person to rani( for -

repayment in priority to the security constituted by or pursuant to this Fixed Charge:
- and w;th or Wzthaut a martgage or charge o ‘the Charged Pmperty ot any part of it
“and” _ : -

--‘_f_’t‘éi--.*'l__-'z: ' 'powar to cie all such other- thmgs as may seem to the rece;ver fo. be mc;dentai or

; cen{fumve to the reahsat;on of. the secunty ccnstntutec% by or pursuant to this’ Faxed*
o 'Charge . .

in makmg aﬂy saie or: c:rther dsspmsai csf any ﬁf ‘ehe Charged Pmperty in the exercise of thetr.

- respective powers (including ‘a disposal by the Receiver to-any such Subsidiary as is referfed
“to insub<clause 11.4.2 of Clause 11.4) the Receiver or the Lender may-accept, as and by way

- of consideration for such sale or other disposal, cash, shares, loan capital orother obiiga‘tlons 3
“including, without limitation, corisideration’ fluctuating ‘aceording to or dependent upon profit or

“turnover and consideration; the dmount whereof is to be determinid by a third party. ‘Any such

o consideration may be receivablé in & lump sum or by instalments and upon réceipt by the

416

- Receiver shall ipso facto be and become charged with the payment of the Obligations. Any:
- contract for any such. sale of other disposal by the Receiver or the Lender:may: contain

conditions exciudmg or restricting the personal liabiity of the Receiver or the Lender separately

-~ from the. premises ’sa ‘which they are at’tach&d ws%haut z—any cmﬂsent bemg obiamed fmm the
Borrcwer -

All moneys receweci by any Recewer appomted under ti‘us Fixed Charge shaii (subject o’ the :

- rights and claims of any person having a security ranking. in priority to the seciirity constituted

.~ by.orpursuant fothis Fixed Charge) be applied in the following order: (1) in'the payment of the:
“costs; charges and. expenses of and incidental to the Receiver's appomtment and the payment.
~.of his remunération; (2} in‘the payment and dzscharge of-any liabilities incurred by. the' Regeiver

on thé Borrower's behalf in the exercise of any powers of the Receiver; {3)in providing for. the:

. matters (other than the remuneration of the ‘Receiver) speclﬁed in the first three paragraphs of .
“Section: 109(8) of the Law.of Property. Act 1925; {4) in or towards payment of any. debts or
claitms which are by statute payable in-preference to the Obhgairans but only to the extent o
‘which such debts. or claims: have such preference; (5} in or towards. the satisfaction of the
: -._Obhgahcms and any surplus shall be paid to the Borrower or other person entitled thereto. . The
- provisions of this Clause 11,6 ahd Clause 11.8 shall take effect as and by way of variation and
-~ extension to the provisions of the said Section 109, whlch prevzsmns as. $0 vanad and extended a
~shall be deemed mcorporated herem :

Every Receﬁver 50 appomted shall be deemed at all tlmes and for ai% purposes fo be the agent

of the Borrower which:shalt be solely responmbie far hzs acts and. defauits and for the payment“
-of his remuneratson ' o : AR
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12,1

Every Receiver o appointed shall be entitled to fermuneration for his services at'a rate to be
fixed by agreement between him and the Lender (or; falling such’ agreemer&t to be fixed by the
Lendar) appropriate to the work and respthIbihtles involved upon the basis of charging from

time to time adopted in accordance with: his ‘current practice or- the ‘current practice of his firm
-and without being. hmsted to the maxsmum rate spec:f;ec% in Seciion 109(6} of the Law. of F’roperty-
At 1925 ' ' o _

- Only mc:neys actuall Iy paid by %he Rea::e iver to the Lenéer in sat;sfacttem or dlsch:arge of fhe -
- Obligations shall be capabfe of being apphed by the Lender i iy satnsfac:tmn thereof,

Neither the Lender nor any Receiver- a@pomted hereunder- sha!l be ligble to. amouni as

‘mortgagee or mortgagess in possession in respect of the Charged Property or be liable for any.

loss upon realisation or-for any neglect or defauft of any nature whatsosver in connection-with-
the Charged: Property for which a mortgagee in possesszon might-as such be liable, and all
costs; charges and’ expenses incurred by the Lender or any such Receiver {including the costs -

~of any proceedings. in relation to this Fixed Charge or to the Obilgatlons) shall ‘be- pald by the
‘Bofrower on a ful[ mdemnsty baszs : : .

' POWER OF AT?ORNEY

_-The Bermwer hareby srrevacabiy appamts the followmg, nameiy

"'--‘121’% :_ the Lender

.12.*1_,2 . '.each am:é every persor: fo whom the Lender shall fram tsme to time have delegated - |
I 'the exerosse of the pc:swer of attorney conferred iay thzs Ctause anct

' ._..-’12:.1'.3' -any Recelver appomteci hereunder and for the tsme hemg ha?dsng off;ce as such

_12.-_‘1‘4:. ' ;olntiy and also severaéiy to be the attomey er attomeys of the EOI’E‘OWEI‘ and in its

12.2

~ name and otherwise on its behalf and asits act and deed to sign, seal, execute,
deliver; perfect and doall deeds, instriments, acts and things which may be reqwred _
{or which the Lender or any Receiver appasntad hereunder shall consider requtmte)_ _

- for carrying out any obligation imposed on the Borrower by of pu{suant tothis Fixed .

- Charge (including but not limited to the obligations of the Borrower under Clause 6.2
above and the statutory covenant raferred t6.in stch Clause), for carrying any sale,.
lease or other deahng by the Lender or such Receiver into effect for conveying or

- fransferring any legal estate or other. interest in land or other property ‘or otherwise .-

. howsoever, for getting in the Charged Property, and generally for enabling the
.. Lender and the Receiver to exercise the respective powers conferred on them by or
- pursuant to.this Fixed Charge or by law. THe Lender shall have full power 1o
. delegate the power confesred on it by this Clause, but-no such- delegation shall-
- preclude the subsequent exercise of suich power by the Lender itself or preclude the:
. Lender from making a subsequent delegation thefeof to some other person any:
e such delegatlon may be revoked by the Lencier atany ttme ' _

':The Borrcwer shall rat:fy and cor;f:rm all transacttons entered into by the Lender or such
‘Recsiver or delegate of the- Lender iri the exercise or purported exercise.of the Lender's orsuch -

 .Receiver's. respective powers and all transactions entered into, documents executed and things

12.3

done by the: Lender or such Recei\fer or de[egate by vrrtue of the pc:nwer of a‘:tcmey gwen by.
'jCiause 12 ‘i - T . ;

'The ;mwer of atiomey hereby granted is as regards ihe Lender fi:s deiegaﬁes and any such.'

Receiver (and as the Borrower hereby ackncwleﬁges) granted lrrevecabiy and forvalue as part-

- of the ‘security constituied by this Fixed Charge to secure proprietary. interests of .and.the-

- performance of abhgailons owed ‘1:0 the respect;ve donees wzihm the meamng of F‘owers of

Attomey Act 1971.

'P'R_QTEGTIO_'N OF PURCHASERS -
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No'purchaser or othef person dealing with the Lender or its delegate or any Redeiver appointed
“hersunder shall be bound to see or inguire whether the right of the Lender or such Receiver o
exercise any of its of his powers has arisen or become exercisable of be concerned with notice

- fothe contrary, or be’ concerhed to see whether any such: defegaison by the Lender shall have -
. lapsed for any feason of been revoked. -

'_Nanc:as_ :

A demand for payment or any othier demand or ﬂéﬁce'undér.thi’s"-Fixéd'-'Charg'e:' shall be made

15

151

15.2
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or delivered to the Borrower at its registered office.and shall be deemed to-have been made or.
-delivered when left atthat addiess or 1f sent by post at noon: on %he day failowmg the day the -
letter was. deposnteci inthe post . .

THE LENDER’S REME[’]IES-

The Lender may at’ any timie or times without discharglng or.in any Way aﬁectmg the secunty._
created by or pursuant to this Fixed Charge or any remedy of the Lender inrespect of such

© security grant to the Borrower time or indulgence or abstain from. asserting, calling, exercising.

or enfarcing any rémedies, securities, gua{antees or other rlgh%s which it may. now ‘or hereafter

“have from or against the Borrower

Any recaapi reiease ar dlscharge of i:he secur;ty prowded by, -of of any §:abs§zty ar;smg under -

- this Fixed Charge shall not release or dlscharge the Borrower fram any liability. to. the Lender- -

for the same or any cther monies whm;h may exist ;ﬂdependently of th ] F;xed Charge

Where the: secumy gtvert to the i_ender hereby or pursuarit hereto lmtraily takes- effact asa. -

colfateral or further secur;ty then rzctwqihstand;ﬂg any-feceipt,. release or Jdischarge indorsed on-

“Grgivenin respect of or under the principal security to which this Fixed Charge operates as g

collateral or further securaty, the security provided by or pursuarit to this: Fixed Charge shail-

. ‘continue to apply in respect of the Obligations or of any other security therefor orguarantee in.
‘respect thereof without. prejudice either to'the security. constituted by ot pursuant to this Fixed
- ‘Charge:or to the liability of the Borrower for the Obligations or the exercise by the Lender of

aray nghts remedles arzc% pr;vs%eges conferred upun it by thzs F;xed Charge

_ The rrghts powers and remedres pmvnded in thls Fixed Charge are cumufatwe anci are not nor-"
arg. they to be cmns‘truad a8, exciusnve of any nghts powers or remedtes pz'ovsded by Iaw

No fallure by the Lenderto exerc:zse or delay onits part in exermsmg, any. Df the nghts pOWEfs_

- -and remedies prav;deci by this Fixed Charge or by faw (cai ectively “Lender's: Rights™) shall-

operate’as a waiver thereof, nor shall any single or partial waiver of any: of the Lender's Rights-
preclude any further or other exercise of that one.of the Lenﬁfers Rights coneemed ot the

. -eXercise af any other of the Lenders nghts

-.All the reasanabie and proper costs charges and expensas of ihe Lender reasmnably and-
- ‘properly:incurred by the Lender in relation to this Fixed Charge or the Gbiigatfcms (mciudzng, -
~without limitation, the costs,. charges and expenses properly incurred in the cafrying of this

Fixed Charge mto effect or in the exercise of any of the rights, remedies.and powers conferréd-

- on the Lendsr hereby orin the perfectm of enforcement of the security constituted hereby o
'pursuant hereto or in the perfechon or-enforcement of any other security: for or guarantee in

respect of the Qbizgatlons) shall be reimbursed by the Borrower to the Lender promptly on
demand on a full indemnity. basis, Until 'so reimbursed the same shall carry inferest as

_ .mentloﬂed ir C!ause 8.2 above accrumg from the date {Jf the sarme bemg mcurred by the-
Leader : R _ : - :

 1 The Lender shalf notify the Borrower gna regulaa* bas1s G? all such ces’:s charges and expenses'_ '
asare’ referred f:o in Clause 15 6 abave = S o _ : _

P_A_.YMENTS FREE OF _DE--D_UETIO!_\_E |
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Al payments forbe made uﬂder this Fixed Charge shall, save as required by law, ba made free

and ‘clear -of and without deduction for ‘taxes, levies, imposts, duties, harges, fees or

. withholdings of any nature whatsc;ever oW or heraafter tmposed by any govemmentai flsca} :
“orother authorzty :

_If the Borrower shall at any tlme be compelied by law to deduat of w:ihhoid any amount from
. any payment to be made Hereunder the: Borrower shall cancurrenﬂy pay to the Lender such -

additional amount as will result in payment to the Lander of the full amount which-woilld have
been received if such deductgnn or. w;thhczidzng had not been made -

-'._"pamffsicws SEVERABLE

: Every ;}rov;s-;lon cant:amed in thus Fixed: Charge shaEt he severabie and dsstmct from every othar

" such provision and if at:any time any one or more of such-provisions is or becormes invalid,
‘Hegal or unenforceable, the validity, iegailty and eﬂfcrceabstgty of the remammg such prcvzssur:s :
-shall not in any way be affected thereby _

- GOVERNING i_AW AND JUR!SDEGTIGN

vaem:ng Iaw '

This thed Charge and any non- cor;tractuas obhgat;ons arrsmg ‘out of 1t or in conhection. Wlth it
- are governed by and acnstrued in ac{:ordance with Engttsh Iaw -

Jumsdlctmn

“444  The courts of England havé exclusive jurisdiction ta settle any dispute: arising out
of -or il connection with this: Fixed Charge {including: & “dispute regardmg the
exrstencse vahcf:iy or termmatton af tms Agreement} (a "l}lspute Yoo .

1.1.2 . The Parties EQE’EE that the courts of. Engiand are. the most appro;jnaté and:
~convenient courts to settle Dlsputes and ac:cordmgly no F’arty wnti argue to the -
: _oontrary . _




SCHEDULE 1~
REAL PROPERTY

“All'that Leasehold property known as Fiat 5, Banting House, Ainsworth Close, London NW2 7ED.

. Registered at the Land Registry under fitle humber: AGL421396




LEGAL EHAR‘GE EXECU"{?ON F‘AGE

| IN WITNESS WHEREGF thig Fixad Gharge has been executed @3 a deed by the Borrower and has-
- been signed by or-on behalf of the Lender and ts lrztended fo be and s hereby de?wered an the date-

first above wrziien

"THE GGMI\IIGN SEAL af THE MAYOR Y
-AND BURGESSES OF THE LONDON )7
BOROUGH OF BRENT was hereunto )
' aff;xed ir'the presence of

%%iﬁ % }ﬁwi&i - %;gmwmg

Authorzsed Slgﬂatory

* EXEGUTED as a DEED by
| 14B HOLDINGS LIMITED
acting by a director,

- -in._the-prese'née ofc: 2 Wltness Stgnature

%4\ \u\ 5 ﬂ[\YWt

fﬁe& =4 {Lﬁ}ji‘i-_fmctJ}iﬁ_fz:}-:___._-,..____._,.___;_

Wntness Acidress
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