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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0351

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st March 2024 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 25th March 2024 .

Given at Companies House, Cardiff on 27th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date- . /Z ‘ Mmr &&\‘ 2{324

4B HOLDINGS LIMITED
~INFAVOUR OF -
THE MAYOR AND BURGESSES OF THE LONDON BORGUGH OF BRENT

AS LENDER -

FIXEDCHARGE -~

~ Over Flat 38 Campbell Court, Chiurch Lanie, NWS 8AA
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THIS FIXED CHARGE is dated

.BETWEEN

N

o

4B HOLBINGS LIMITED (registered’ numi:rer 19529802) with reg;stered ofﬁce atCivic
Can%re 8 Engmeers Way, Wembiey, Umted ngdam HAS SFJ {the *‘Barrower’*) and

THE E\IIAYGR AND BURGESSES OF THE LGND{)N BORGUGH OF BRENT of Brent Cevm
Geratre g Er;gsneers Wam Wembtey, Landurs HA9 OFJ (the "Lenﬂer“)

_ (together the‘ "Partnes" and ear:h a "Party")
- INTERPRET ATIQN
: En this Fuxed Charge the faiicwmg terms have the meanmgs g;verz tc:.t them m thts Clause t1.1;

_'Busmess Pian ' : '
'has the’ meanlng gnven to the term in. the F-‘acthty Agreement

: -Charged Pmperty ' C
‘means the iand, property, assets arzd income of the Borrower for the twna bemg ass;gned ot

E - charged (whether by way of legal mortgage or fixed charge) to the- Lendef by or pursuar;t to

12

T
“Third F‘ames) Act ?999 te enfsorce any tarm of ihls szed Charge

hxs leed Charge and each and every part thereof; -

' Fami:ty Agreemeni means the facsiity agreement between the Partzes entered mto cm 30"

March 2017

Planmng At;ts : ' L ' _

.. “means ‘the" Tc:wn and Gmuntry Plaﬂmrzg Acts 1990 the Piar:mng (Lasted Bu;idmgs and
“Corniservation Areas) Aot 1990, the Planning (Hazardous Substances) Act 1990; the Planning -
{Consequential F’mv;ssons} Act 1990, the Planning and Compensation Act- 1991 and any Actor

Acts for the time being in force amending or re-enacting the same and any mrders reguiat;ons. '

ol permussmras made zssued orgranted under or by mrtue of stich Acts or any. of them; -

o Real Property

means all estates éﬂd other interests in the pmpert;es more parttcular[y speclfleci in: Schedule

1 {Real. Property) ‘and- all buildings, trade and other fixtures, fixed plant. and machmery

(excludmg tenants ﬂxtures and fattzngs) frcm ttme to tlme ors any such: property, and :

F{ecezver

" means a receiver, recelver and manager of admmzstrative recewer of any of aﬂ Qf the Gharged
:Property appomted by the. L@.nder under cEause 11. . : .

: The terms of the documents Umcier whtch ihe Db%sgattons (as deﬁned beiaw) arige and of any _

" agreements: between the' parties hereto in relation to such documents are incorporated heréin

1o the extent reguired for.any purported disposition of the Charged Property contained herein

" to bea valid disposition in. accc:nrdance wzth Sechon 2(1) of the Law Crf Pmpeﬂy (Miscenaneous
' Provzsms) Act 1989 ' ' S - . _ s S

: The Clause headmgs are fcr reference unly and sha[l nct affect ihe mnstruct;on of tms F:xedi _

A perscn who is r:ot a party to thls sted Charge has nG nght under the Contract (nghts {Jf
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3.2

s
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' -TﬁE GBL]SATEONS

I th;s Fixed Charge the term "Obhga’aons“ means all ronies and liabilities; whether r:;ertam or
-contingent, wh;ch fiow of hereafter may be of becoms. ciue and -owing. by the BarrOWer tc: the

Letider. -

The Borrower hereby a'cknmwleﬁgés to thie Lender the liability of the Borrower with respect to-

.the: Obligations and further covenants with the Lendsr that it shall, on the Lender's demand,
. payto the Lender alt mors;es constituting the Obhga‘émns -

LEGAL MORTGAGE AND ASSEGNMENT B

The Borr{nwer wsth fufi title guarantee hereby charges wnth the_ payment and dxscharge of the-

. Qbisgatwns by way of first l&gal. mortgage the Real Property

The Bﬂrmwar w ith ful 1 title guarantee hereby assrgns ta the Lender the benef;t to the Borrower' _

~ofall rights and claims to which the Borrower is nowor may hereafter become entitled inrefation

to-the Real Property including in particular (but - without prejudice to the generality of the

~ foregoing)-al rights and claims-of the Borfower against all persons who riow are or wha at any.
- time have been or may become lessees of the whole or any pari of the Real. F‘mperty and all
'_guarantors and surenes for the oblsgatsons Qf such persons o :

The Berrcww agrees ihat the security granted by ;t in this F xed Charge shai{ be a contmu;ng-;
security in favour of the Lender exteriding to all beneficial interests of the Borrower in the assets.

" Hereby.charged artd_ toany prog:eed_s of s_al_e or other real_ns_atso_r; thereof or of any part fs_hereo_f

The security from time to time constituted by or pursuant to this Fixed Charge shall:

‘341 bein addition to and shall be independent of every bill, note, guarantee, mottgage

-or other security which the Lender may at any fime hold for any of the Obligations

_ and itis hereby declared that no prior secunty held by the Lender over the Charged
" Propetty or any part ther&mf shaH merge m the secunty created hereby orpursuant -
L hereto and L e : .

3 4:2‘ ’ 'remam in full farce and effect as a contsnumg secur:ty uratﬂ d;scharged by the Lender

If at any tine the: lelgaisans have been paid or dlscharged in full to the sat:sfactnen of the
‘Lender, the' Lender will, at the request and cost of the- Borrower, reassign: (without recourse or.
warranty) the property referred to in Clause 3.2 above and the Lender shall release and
discharge the security hereby. constituted and the Lender shall release the Real Property from

tha first iega! ma;'tgage referred toin Glause 3.1 above.”

o 'RESTRICT GNS ON G}'HER SECUR]TIES

: 'The Barr»:awer shall not grani a;‘ permrt to subsyst any encumbrance aver tha Chargad Praperty-

wathout the coﬂseni i wntlng of the Lender

The Borrower hereby consents to ar apphcatton bemg maﬁe 16 the Ch:ef Land ﬁegtstrar to:

erter the following restriction in the Pmpnetez‘sh:p Regaster of any reg}siered fand formmg part- '

'_of the Charged Prmperty

) restrictiorz is to be regssiered IthOLit £ wrntten a::onsent s&gned by the prepnetor for the tnme- ;

being of the charge dated [ 7 £ V' wAevvedg. "2asZl ]infavour of The Mayar and

o "Burgesses of the E_cmdﬁn Borcugh of Brent referred f{) in the gl arges regxster R

request t__he Land _R_e__gist;jy t_o enter a nait;:_e a_f this_charge i Eh_e f_orm set Qut _m _Ciauae 42




BA
o deemed to be mcerparated in thls Fixed: Charge asif set out: herem

6.1

~above on the Charges Register reiatmg foeach property or parcel of land in ‘which it has an-

mterest and to iodge ihe reievant Land Regastrat:en fczrms

> FGRTHER AED\!ANCES

in the event that fhe Lender makes any further advance to the Barrower such acivance wm bes

- The Boz"rower hereby cohsents to an apphcataon bemg made to the Ghlef Land Registfar tc

- enter any obligations to make further advarices made by the Lender, on the Charges Register
of any-registerad land forming part of the Charged Pmperty and fo' Iadga the reievan’t Land’
Reglstraticm forn’as

' F‘ERFECTSGN GF THE LENDER'S SEGURiTY

The covenant set nut m Sestion 2{';){5.3) of the Law af Pmperiy (Mlscei aneaus vaxsnons} Act
19484 shall extend to mciude the obi;gaﬁor‘ss set out in Ciause 8. 2 be!ow .

B The Bcrrowez“ shall from tnme to time, whenever recguested by the Lender and at the Bormwers

cost, execute in -favour . of the Lender, or as: it may. direct, such further or other legal

3855§gnments transfers, ‘mortgages, legal or other charges ar securltles as jni each such case
- the Lender shall stipulate over the. Borrower's estate or interest i any property or assets of
- Whatsoever nature or tenure and wheresoéver situate for the purpose . of mote effecfivety-

providing security for the-payment or discharge of the Obhgatzcns (inaccordance with the terms

of this Fixed Charge). Without prejudice to the generality of the fc;regomg such asagnments )
transfers, mortgages, legal or other charges, or securities shall be in-such form as shall be

preg:fared on-behalf of the Lender and may contain: pravzs;ans stich a8 are herein contained or

81

- provisions to the like effect and/or suich other provisions of whatsoever kind as the Lender shall
-consider re&;u&szte for the: tmpmvement c}r perfectzan of the sesurlty canst:tuted by ar purs&;ant
~torthis. szed Charge . B S :

:__Unlass the same shan be heid byl or be requsred tﬂ be delwered to any hnfder of a secunty :
- raniking in.priarity to that of the Lender, the Borrower shall Emmedlately upon the execution of -
.+ this Fixed Charge (or-upon becoming possessed thereof at any time hereafter) depcs;t with the -
 Lender all deeds; certificates and other documents c:onst;tutmg or ewdencang t}tle to the Real

: Property referred to in Cfause 31 hereof or. any part thereaf : _

: -_ACT!C)N BY THE LENE}ER TQ F’F{QTECT ITS SECURETY

- lfat 3ny tnme nt shaii appear io the Lender that any part of the Gharged Proparty shaEE be in
~danger. of seizure, distress, diligence or other legal process,-or that the Lender's: securaty-' :
thiereover shall for any other reasoh be in jeopardy, the Lender shall be sntitled without riotice-
“to the Borrower fo take possession of and hold the same of to appoint a Receiver thereof. The
'prows;cms of Clause 10-below shall govem the appoirtment; removal and powers ora Receewer

appomted under th:s Giause as i he werg a Reae;ver appﬁ:nted uncier that Ctause o

-.iNSURANGE

o 'The Borrower shall atalitimes durmg the suias;stence of the. securnty cansttmted by oF pursuant :
©fo this Fixed: Gharge comply with alli insutance requirements imposed by | the tefins of any lease,
: _agreemernt for lease or any tenam:y tmder whsch the Borrower dersves ;ts estate or mterest in

L wfch the sald terms the Bormwer shali at ail such tzmes

R 8,’_{.1 : 'cause aii parts of the Charged Property to- be msurec% and fo- %:ie kept msured in an_ '
S insurance office or with underwriters approved by the Lender (such: approval notto- -

' be unreasonably withheld or delayed) against such loss or damage as the Lender - .

"_-(actmg reasonably and properly) shall direct, to the full reinstatement value thereof,

- adequate provision also being made forthe cost of clearing the site'and professional
- fees incidental thereto and the loss of rents or prospective rents (for & period of not”
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" the sumoof £10,000 in respect of each property comprised in the Real Property shall (subject fo.
- the rightsand- ciazms of any. prior mortgagee or chargee or-any lessor or ténant {other than the

85

EER

less than three years).and with the interest of the Lender nated 'on the palicy of
Tingurance {or, if the Lender shall reasonably and properly tfzrect m the Jomt names .
Coof the Bsrrower and ’she Lender);

&1z :msure against risks and }zablhttes to empic}yees or thsrd partnes and cantmgencues_--'
C o arising under any -Act or af common iaw a8 the i_ender may frcm ’ume toitime
reascnabiy dlrest SR .

8.1:3  causetheinterast of the Lender iri-all parts of the Charged Property that are for the:" '
. time being insured otherwise than in the joint names of the Lender and the Borrower
to be noted by enﬁersemerzt on the poncy cr pohmea ofi insurance reiatmg thereto)

: Sjﬁ,é- 'duiy and punctuany pay. all premlums and other mcmeys payablsf under all such- 2

insurances as aforesaid and promiptly upon request by the Lender- produice fo the
: Lencier the prem:um recerpts or oi:her evadence c:nf the. payment therec::af and

..{tf S0 requrred by the Lender) depasrt ai% ch;c;es and other centrasts of insurance and any

subsequent endorsements relating to the Charged Pmperty or any part thereof W|th the Lender

- ar produce the same to the Lender for ;ns;::ecf:mn

“If tiefault shaEE he made by the Barmwer in complymg wzth Ctause 3 1 lt shail be awful f@r the--

- Lender, butnot obligatory onrthe Lender, to effect or renew any such insurance as is mentioned: _
- in Clause 8,1 either in its- own name or'in its name and that of the Borrower jointly or in the-

~name:of the Borfower with an endorsement of the Lender's interest. The moneys expended by -

the Lender on so effecting or renewing any such insurance shall be reimbursed by the Barrower

-fo the Lender on demand and until so reimbursed shall carry interest at the rate determined by
+ the Lender from time to time applicable to unpaid sums. from the date of payment o the date of -
. re;mbursement (as Wett aﬁer as befare Judgment} . L : _ :

AFE ciasms and moneys recewed or recewabie under any such insurance as afaresard exceedmg’ '

Borrower) of any part of the Charged Prcperty} be held by the Borrower in trust for the Lender. '

-and shall be applied by the Borrowerin répairing; repiacsng, restormg orrebuilding the property
'damaged ar destmyed or 1f %he Ler;cier shall s0 reqmre i re;::aymg or raéucmg the Obhgations '

 The Borrewer shali relmburse tﬁe Lender tm demand for ‘all reasoﬂabie costs and expenses
: prcperfy incurred by it in‘donnection with any proper-arl rgasonabfe revrew of the insurances

in respect of the Ghargeci Property or ar;y part therenf

o UNDERTAKINGS BY’ 'fHE BGRROWER

_ B The Bgrrower hereby uncfertakes wsth the Lencief that the Bﬁrrowar will at ali tfmes whnle there- '
e -shan suhssst any securnty constttuted by of: pnrsuant %0 thfs szed Charge

--'-9‘1.1_ : . punctuaily pay or cause to be pa;d all rents rates tax‘es duties assessments and' '

‘other outgoings payabie by the Bormwer in respect af the Charged P;‘operty or- any' :
-_'_parttheregf : S R TR . e
_ 912 except whare the - Charged Pmperty is m the course of bemg developed_

'demohshed constructed oris the ‘subject of material refurbishment or alteration or

- ‘repair or improvement; repair and keep all bundmgs trade and other fixtures; foced

‘and other plant and machinery forming part of the Charged Property in good and

substantial repair (save for fair wear and tear) and permit the Lender, its officers;:

..... Lo 'empiayees and agents free access subject to the provision of the t8nanties of fhe_

S s Charged: F’mperty, at all reasonable. times to view the state and condition-of the‘
- 'foregomg without becommg habée to ac:count as mmﬂgagee in: possessmn

) '_ in: breach af zts obisgation in sub cfause 9 ’E 2 of this Ciause 9“5 herec)f m ail_-
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94
S suah Receiver or Receivers appointed by ity ;;ursuant tﬂ ary prowsmn of tms leed Gharge the:

buildings, othererections, trade and’ ﬂther f;xtures fixed ptaﬁt and other machtnery
forming patt of the Charged Pmperty, y :

9.1:4 - comply wsth a!l requarements of the Piafmmg Acts and: aii busldmg and other
regulations and bye-laws so far in ‘each case as the same affect any land or: buﬂd:ngs :
.formmg part of the Charged Pmperty or the user thereaf :

9.1.5" observe and perform the coveﬂants on the part of the iesser reserved by ar
‘contained in-any lease, agreement for lease or tenancy agrésment urider whichany
“part of the Charged Property may be held, duly enforce the performance and
- observance of the tenant's covenants and the conditions contained thérein, duly and-

.eﬁtclentiy %mp}ement any provisions thergir for the review of any rent thereby - -

. reserved, ineach case in accordance with the Bsfrawers usua% potsmes retatmg Eo :
eﬂfﬁ{cement anci rent review;

916 - abserve and perform all restractsve and other covenants and sizpuEatmns for the t!me'

-being affecting any part of the' Charged Property or ihe use-or the emoyment of the
| same or any part thereef ' _ o _

947 . compEy Wlth the provusmns ef aEE statutes fcsr the tnme bemg in force and every natice-: o
I order, direction; licence, consent or. permission glven or made thereunder and the
. requirements of any competent authority so far as any of the same shall relate to -

.~ the Real Property or'its user or anything done thereon and in particutar will fiot do:

- oromit of suffer to be done or'omitted any act matter or thing in.on or respecting the

. Real Prcperty requnred to be omitted or done by the Planning Acts arany. other Act

-or statutory provision whatever or which shall contravene the provisions of stich Act

~orActs or statutory provision. aforesaid or-any of therm-and will atall times: indeminify
... and keep indemnified.the Lender agamst all actions: prc}ceedings costs expenses
" claims ‘and dernands in respect of any such matter or thing r;ontravenmg the _

provzs;ons of the sald Acts or pmmsmn aforesa:d or any csf themf o

918" ‘savein accordance wzth the terms of the Busmess Plan. and the. Famhty Agreement

" the Borrower shall not do, of permit to be done, any act or thing that would:or might .
_ deprec;ai@ ;eopardlse or otherwise préejudice the security held by the Lender or:

- materially diminish the value of any of the Charged Property or the effectiveness of -
-the secunty created by | thls ﬁeed wrshc’sut the pnor wratten c;onsent of: the Lend@r :

;The Borrower cmvenants that the: Burmwer has no’: before tha date hereof oarrseci out or'

suffered or permitted to be carried out any operations upcm the Real Property of put of suf’fered. .
or permitted to be putthe Real Property to any use which is a development within the: meanmg -

~ of the Plafining: Acts in. respect of which any. requisite. permissimn has ot been obtained orany.
“valid enforcerent notice fias been or'may be made and that alf the conditions subject to which .

conserits to develﬂp ’:he Real Prcpeﬁy have beeﬂ granted ha\ze beert duly camphad wath

_If at any tzme the Bormwer shail faii or shati feasonabfy be bei;eveci by the Lender to hava
- failed; to perfory any-of the: undar!:akmgs contained in sub-clause 9.1:2,9.1.3, 9.4 and 9,17
- of Clause 9.1 above, it ‘shall be lawful for the Lender, but the- E.ender shalE be under no -
“obligation, to enter the Real Property with: agents’ appointed by Et and architécts, contractors
“workmen and othérs and o -execute such works and -do such other things as- may.in.the

reasonable opinioti of the Lender be pmperly required fo remedy such failure and take such
other reasonable steps on ofin relation to the Real Property (including wrthcnut limitation the
payment of money) as may-in-the opinion of the Lender be properly required to remedy such

- failure. - The reasonable and proper cost 1o the Lender of such works and: steps shall be
“reimbirsed hy the Borfower to the Lender on demand’ and uritil so. reimbursed shall carry

‘interest at the rate ‘specified in Clause 8.2 above from the ‘date ‘of payment to the date of

reimbursement. [No éxercise by the Lender of its powers under ﬁ"{ES Ciause shaEt render the-
_Lerlder iaable ol ac:c:aunt as @ murtgagee in- pcssesssan : : : S

Without pre;udlce o any cher prcvus:on hereef if any sums shaii be paad by the Lender (or any-
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404

same shall be repaid by the Borrower on demand with irterast at the rate ‘specified.in Clause

--8:2 above from the time ot respective times of the same having beeti paid.

EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

Section 103 of the Law of Property Act 1925 shall not restrict the exercise by the Lender of the

statutory power of sale conferred o it by section 101.0f such Act, which power shall arise and.
“may be exercised by the Lender at any time after the Lender shall have demanded the payment -
- or discharge by the Borrower of all or any of the Obligations, and the provisions of the said Aet -

- relating to and regulating the exercise of the said power-of sale, so far as théy relate to the .

dccordingly. '

security caﬁstituted-.by or pursuant to- this “Fixed:- Charge, shall be varied and extended

The statutory powers of leasing, letting, entering Inta agreement for leases of iettings and

accepting and agresing to accept surrenders of leases conferred by sections 99:and 100 of the .
said Act shall not be exercisable by the Borrower in relation to any part of the Real Property

‘without:the prior written consent of the Lender. The foregoing shall not be- construed as a-
Hlimitation of the ‘powers. of any Receiver appointed hereunder ‘and ‘being an agent of the

Borrower. Such statutory powers shall be exercisable by the Lender at any time after the,

;Lender shall have demanded the payment or-discharge by the Borrower of all-or any.of the.
- Obligations and, ‘whether or not the Lender shall then be in possession of the premises

proposed fo be'leased, so as to authorise the Lender to make a lease oragreement forlease

- of a premium and for any length:of term and generally without any restrictioh on the kinds of
“leases and agreements for lease that the Lender may make and generally witholut thenecessity
for the Lender to camply with any restrictions imposed by or the other provisions of the said
~sections-99 and 100. :The Lender may. delegate such powers to any persori-and ho stich
“delegation shall preclude the subsequent exercise of such powers by the Lender itself or

-preciude the Lender from making a subseguent delegation thereof to some other person: and”

_any such delegation may be revoked. :

“The restriction on the right of consolidating mortgage securities contained in section 93 of the
- Law of Property Act 1925 shalf not apply to this Fixed Charge. - PR

The covenants set out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellansous
Provisions) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignrient). It shall be

implied in-respect of Clause 3 that the Borrower is disposing of the Charged Propérly free from

- all charges and encumbrances (whether monetary or not) and from all other fights exercisable’

; by third parties (including ii_a‘b.i’lit_ies_ E;ﬁpbsed-and rights conferred by or urider ia"n_'y enactment). .

1M
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APPOINTMENT OF RECEIVER

B Atany time after havmg .bée_ﬁ' requested $o to do by _itﬁé'_'_Bé'r'rfmw_ér_,'.ér at any tinie after the -
Lender shali have demanded the payment or discharge by the Borrower of all ‘or any of the.

Obligations; the Lender may appoint one of more persons to be a Receiver (which expression -

- where used in this Fixed Charge-includes a Receiver) or Receivers of the whole or any pait of

‘the Charged Property.. The Lender may::

11110 - temove any Recaiver previously appointed hereunder: and -

1112 appoint another person or other persons s Receiver or Receivers, sither in the
- - place of a Receiver s6 removed or who has otherwise ceased to act or to act jointly
~ witha Receiver or Receivers previously appointed hereunder.. .~~~

If at any time and by viriue of ariy such appointment(s) any tiio or more persons shall hold
- office as Receivers of the same assets or income, each.one of such Receivers shall be entifled

(unless the contrary shall be stated inany of the deed(s) or other instrument(s) appointing them)

to-exercise all the powers and discretions hereby conferred on Recelvers. individually and to -~
- the exclusion of the other or others of them. =~~~ T
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T -ha!ﬁmg office by virtie of an appointment made by the Lender hereunder shalf (notwsthstandmg-

Every such appomtment or removal, and every delegation, appointment or removal by the

Lender in the exercise of’ any right to delegate ifs powers or to remove delegates heréin

contained, may be made either by déed orby instrument in writing under the hand of any officer

-ofthe Lender m‘ any. person authcrased m writang 1 that behali‘ by any. such foiCE'i‘

: Every Recerver for the time being hcfdmg office by virtue of an appo;niment made by the Lender
~hereunder: shall (subject to any limitations or. restrictions expressed inthe deed or other -
Cinstrument’ appeinting - him. but notwithstanding - any “winding-up, ‘administration, voluntary:
-arranigement or dissolution of the Borrower) have in relationto the: Gharged Prcperty, oras the g

case: may be, Ehat part of %he Charged F’reperiy in respect of whlch heis appointed:

A 1.3.1 - allthe pcwers (as varied and exténded by thé provisions 'haremf)’ cc)n’ferrecf by the

Insolvehcy Act 1986 and the Law of Property Act 1925 ‘on mortgagors and o
-mortgagees in- passessmm adn‘itmstraters and recetvers appomted under those-'
-Acts and

1132 power in the Harme or on behalf and at the ccst of the Borrawer to exercise all the'

powers and rights. of an absolute owner and do or omit to do anything which: the-
Borrower itself could doas an absolute owner and: zrrespectzve ofany such wmdmgu '
up, admmts‘l:ra%mn Vﬁluntary arraﬂgement or dsssoluizcn :

In addition wzthmut pre;udrce ta the gerteraizty of the foregcmg every Recewer for the t:me besng

any wmézng—up, administration, votuntary arrangement or d;ssalut;oa Of the Borrower) hava the 3

o followmg powers, nameiy

- *E1;4.1 _".power ta take possess:on ef ca%%ec’c ar;d get in the Gharged F’roperty,

1142 _’poWer %ﬂ carry onand’ manage or-goncur in the carrying ofy of the Bormwer g
: " business, including the power where the Borrr}wer has one or more Subsidiaries of
.supervas ag, contrcti;ﬂg and financing such SubSldlai'y or Subsidiaries {inclusive of:

any bodies corporate as are referred to in sib- paragraph 11.4.6 below) and ats of
- fﬁelrbusmess o busmesses anci the conduct thereof ' o J

_-1’%.-4.-3'- : -.powef to aiter, zmprove deveEop, campiete construct mod;fy refurbtsh or repa!rany'

- building or land ‘and to ‘complete. or undertake or concur in- the completion: or
unéertakmg {with-our without modification), of any project in which the Borrower was
~concerned or interested prior to his appointment being a project for the alteration,
-_'zmpmvemeni deveiopment cmmplet{mﬂ cnnstrucﬁon moﬁafacatmn refurblshment'
or repair: ofaﬂy bustdmg or !and B

4144 "wrthnut the rzeec% o cabserve ihe restﬂchan ;mposed hy Section ’103 mf Ehe Law of

._Pmperty Act 1925 or any need to: obseive all orany of the restrictions or other
L prowsmns of Section 99 of the said Act to sell or transfer or coneur in ieasmg, accept
of ‘goncur-in accepimg surrenders: or feases, terminate or conciir in terminating:
leases, surrender or conéur in-surrendering leases, - grartt of ‘concur to granting
- licences, terminate or concur in terminating licences ‘of the Charged F‘mperty in..
~respect of which the Receiver is: appamted in-such manner and generally on’such
< tetms and cenditzons as he-thinks fit'to cairy on any such sale, transfer, leasing, -
_ termination; strrender or licensing into effect by conveying, assigning, leasing;
o _.acceptmg surremiers terminating surrendering or licensing. Any such sale, transfer,

- leasing, acceptarice of surrender, termination, surrender or licensing may “be for-
such consideration as the Réceiver shall think fit (and whether for-a lump sumor a .
consideration payabie i instalments and whether for cash or a:consideration other

* than cash)and may; if thought expedient by the Receiver, be for a consideration of
“nili-and fixtures and plant and. machmery comprised in this security may be severed
- and sold separately from the: prernises to:which they. are affzxed orinwhich they are-

: coﬁta:ned WIthcaat the- cansenﬁ of the’ Borrower bemg obfalned L
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1145  power to carry any salg; lease of other disposal of any land or. bundmgs and other

- property and assets into effect by conveying, transferring, assigning or lgasing in
the name of the Borrower arid for that purpose-to ‘enter into cevenants and Dther'
coniractual sbfzgahens in‘the riame of and s0as. o bsnd the Bnrrower

1146 powsr o proriote, or etherwuse acquure the share capitai of any body carporate with'

- @ view: to such body corporate becoming a subsidiary of the. Boirower ‘and.

purchasing, leasing or otherwise acquiring ar interest in the whole or any part of the

Charged Property orcarryaﬂg Dn any. bus;ness in suecessmn fo the Borrower c:r any _
subs;d:ary of the Borrawer;

1 147’ power __tc make any _a_rrangement of c‘iémﬁrbrﬁise-é‘f t:t'airﬁ_é’_és hé.éﬁéll‘;fhihkiﬁt;.-_

11.4.8 p’t}wér to effet:'t-é:hd renew ins’ﬁraﬁcé’s;

'1_"1.'4_._9: ' 'power o take ‘or céefend proceedmgs in. the ‘name. of the Borrower mcludmg'. -

proceédings for the compuisory winding-up. of the Borrower and pmceedmgs for
_ d:reetms under Section 35( 1 of the: lnsoivency Act 1986 .

11.,4’3%‘(3 . power to emptoy, engage and appmnt such managers and other employees and-'
' _professional advisers on such terms as he shall think fit includ;ng, w:thcrut hmntatmn -
pcwer i’o engage hss own f rm nn the conduct of the recewarshtp, :

*H;#,‘i__f' 'powezr to rause of bDrrow money from the Lender or any other pearson to rank for.._
-repaymenit iry priority to the security constituted by of purstiant to this. Fixed: Charge
“and withor thhaut a mortgage or charge on the Chaz‘ged Properiy ar any part of at :
: and ' . ; . . .

1.1;4,-‘( 2. power ta do aEE suoh other thmgs as may seem to the rece;ver to: be mmdental or
T conducive to the: reahsatzcm of the security ccnstltuteci by or pursuant to ihts Fixed:
g 'Charge R _ -

e mal«;mg any sale or ather drspesai cﬂ’ any c:f the Charged Property in the exercise of thelr
- respective powers (including a disposal by the Receiver to any such Subsidiary as is reférred
“to in sub-clause 11.4:2-of Clause 11.4) the Recgiver or the Lender may: accept, a5 and by way

of consideration for such sale or other disposal, cash, shares, loan capital or other obhgatrons =

including, without limitation, consideration ﬂuctuatmg according to or dependent Upon profit or
- turiover and’ ccmssderatwn the amotint whereof i isito bé determined by a third party. Any'such
“consideration may be feceivable in a lUmp sum or by instalments and upoh receipt. by the
- Receiver shall Ipso facto bie and becorme charged: with the payment of the Obligations.” Any .
contract for ‘any such sale or other disposal by the Receiver of the Lender- may ‘contain -
conditions excluding or restricting the pez'sonaE liability of the Recelver orthe Lender separately.
. from the premlses to whlch they are attachad wnthaut any aansent bemg obtamed fram thes
Barrawer ' : _ _ . R

AL moneys recelved by any Rec:ewer appomted under ihss sted Charge sha!E (subject tc the
-ﬁghts and claims of any person having a :secunty rankmg in.priority to the secunty constitited .

by-or pursuant to this Fixed Charge) be applied in the following order: (1) inthe payment of the

- costs, charges and expensés of and incidental to the Receiver's appointment.and the payment . '

of his:remuneration; (2 in the. payment and d;scharge of any liabilities incurred by the' Receiver

| ot the Borrower's, behalf irr-the exercise of any powérs of the Receiver; (3} in provndsng for the:
. “matters (other than the remitingration of the Receiver). spectﬂed in the first threg. paragraphs of
~Section 109(8) of the: Law of Property Act 1925; (4) in or towards payment.of any debts. or

claims which are by statute payable in preference to the Obirgatzons but only to the extent to-

which ‘stich: debts or tlaims have ‘stich - preference; (5 in or towards. the satisfaction of the-.
_ Obhgat;ans ‘and.any sufplus shall be paid to the Borrower or other person entitled thereto, The
‘provisions-of this Clause 11.6 and Clause 11.8 shall take: effect as'and by way of variation-and-
extension to the provisions of the said Section 1{}9 whsch provsszcms as so vaned and: extended ;

shaii i}e deemed mcor;}orated herem
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Every Receiver so appointed shall be desmed at all times and for all purposes to be the agent

~of the Barrower which shall be sa!ely respons:b[e for h;s acts and defauits and for thie payment _
0f His remunerat:on ' .

Every Receiver so appointed shall be entitied to re;ﬁuneraﬁon for-his. se’ﬁ;i’c’es at é' fate to be'
fixed by agreement’ between him and the Lender (or; failing such agreement, to be fixed by the:
~Lender) appropriate to. the work and responsibilities involved upon the basis: of charging from: .

time to time adopted in‘accordance with his current practme or the-current practice of his firm
and without being Eimlted to the maximum rate spemfsed inSection *EQQ(G) ofthe Law of Property

: Act 1925,

A8

11,10

' Only moneys. antua!ly pazd by the Receiver to the Lender in: sat;sfactaon or drscharge r:;f the;- :
‘Obligations shall-be capable of being app!;ed by the Lender in satasfactloﬂ thereof

“Neither" the Lender nor any Receuver appemt@d hereurzder shai% be iaabe to accouﬂt as
forigagee or mortgagees in possession in respect of the: Charged Property or be liable for any-
loss upon realisation or for any neglect or default of any natire whatsoever it .connection with

B the Charged: Property for which a mortgagee in possession might-as such: bie-liable, and all -

“costs, charges and. expenses incurred by the Lender orany such Receiver (including the costs.

- of any praceedings.in relation fo this Fixed Charge or. to: the Obllgatfor;s) shatf be pald by the-.. )

1z

_.’1_27_1 :

Bofrower art a full mdemnsty basts

'FQWER OF ATTGRNEY

The Borrewer hez’eby wrevocabiy appomts the fmllowmg name%y

‘12‘1 1 ti’le Lender o

"!_2-,-_1',-2__ ' eac%‘l and. every person to whom the Lender shaii from hme io time have de!egatedf

> the exermse of the power cf attomey amnferred by thns Ciause and

o 1213 arsy Racewer appomtecf hereunder and for the tll‘l‘!EB bemg hcldmg offxce as sur;h

o ?2':.1-..'2? L ;omtly and also sevarany to be the’ att{rmey or attomeys of the Bormwer and i uts

- name and otherwise on its behalf and as its act and deed to sign, seal, exectite,
-deliver; perfect and do all deeds; instruments; acts and things which may be required
~(or which: the Lender or any Receiver appomteé hereunder shall consider requisite]
for-cairying out any obligation imposed on the Barrower by or pursuant to this Fixed.
‘Charge (including but notlimited to the obligations of the Borrower under Clause 6.2

- above and the statutory covenant feferred to in such Clause), for c:arrymg any: sale,.
Jease or other dealing by the Lender or. such Raceiver into effect. for conveying.or

- transferring any- legal estate or other mterest in land or other prc:nperty or otherwise
. howsosver; for getting in the Charged. Property,. and generally for enabling the .
- Lender and the Receiver to exercise the respective powers conferred on them by or.
pursuant to.this: Fixed ‘Charge or by law.  The Lender shall -have full power to.
~delegate the: power conferred on it by this Clause, but no'such delegation shall -
preclude the' subsequent exercise of such power by the Lender itself o preclude the
Lender from making ‘a subsequent delegation thereof to some other person any._

-’such deiegailcﬁ may be revsked by the: Lender at aﬂy tlme : :

.The Bczrrower shaIE rahfy anci com‘zrm all: iransactmns entered mta by the Lender or such.
“Receiver ordelegate of the Lender in the exercise or purportéd exercise of the Lender's of: such

©'Réceiver's respective powers and all transactions entered into, documents executéd and thmgs-- '

done by the Lender or. such Receiver, or deiegate by Vi rtue of: the power of aitomey g;ven by -

L ‘Clause 12.1.

-:The power: af aﬁamey hereby granted is as regards the Lender ;ts delegaﬁes and any such_-

Receiver{andas the Borrower hereby acknowledges) granted ifrevocably and for value as part

‘of the security constituted by this Fixed Charge to secure proprietary interests .of arid the -
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454

152

453

performance of cbligations owed tc:s the respect;ve donees withini the meamng of Powers of '

-Attorney Act 1971 _
'mo'rec*r;ow OF PURCHASERS

: No purchaser or. other person’ dealmg wath the Lender of ti’s deiegate or any Recewer appozﬂted

hereunder shall be bound to see ot inquire whether the right-of the Lander or suich Receiver to

‘exercise any of its of his powers has arisén or become exercisable or be concerned with notice
to'the contrary, or bé concerned to see whether any such detegatmn by the Lender shall have:
' lapsed for any reasorz or been ra\fcrked ' _ .

'lecss

.A demand far paymeﬂt or any mther demand or notice under this: Faxed Charge shaii be madé

ordelivered to the Barrower at its registered office and shall be deemed to hiave baen made tr
delivered wheti left at that address orif seﬂt by post at’ ﬂeon en the day fml!awmg the &ay the _
letter was dep051ted m the post : B

’ THE LENDER‘S REMEQiES

' The Lender may at any tlme or ttmes wﬁhaut dzsc:hargmg or in any way affectmg the securlty- _
. créated by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such

security grant to the Borrower time or indulgence or abstain from assertmg, calhng, exercising’

~arenforcing any remedies; securstses guarantaes or other nghts whtc:h it may naw of hereaf'ter _
- havefrom ar ‘against the Borrower, : _ o

' Any recelpt release or dzscharge of ti‘le secuniy prowded by, or of any iiabailty artsmg under

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender'

o for the same or any nther mﬁnses whzch may ex:st mdependently of thzs Fixef;f Charge

' Where i:he secur;ty g;ven fo ihe Lender hereby or’ pursuant hereto [ﬁltla ly takes effectas a

collateral or further security then nctwﬁhstandtng any receipt, release or dischargs indorsed on

—-orgiven in respect of or under the principal security. to which this Fixed Charge operates asa
_ :coi!atera[ or. further secur‘lty, the: secursty provnded by or pursuant t(} ihls F;xed Charge shaii'

respect themaf without. prejudice esther tothe securlty constltuted by or pursuaﬂt to-this Fixed
‘Charge ‘or to the liability of the Borfower for the Obligations or the exercise by the: Lender of

- any r:ghts remednes and pnvrieges canferred upcn it by this Fixed Charge

154
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"jThe rights powers arzd remedtes prov;ded in this F;xeci Charge are cumulat;ve aﬂd are not nar
= are: they to he construed as, excluswe of aray ﬂghts powers or remedres provncied by !aw

No falture hy the Lender tQ exerclse or deiay on: zts part fﬂ exercssmg, any c:f the rlghts pawers -

'operata ag a waiver thereuf nor shall-any smgie or paz‘tlai watver of any of the Lena:ier 5 nghts-
_preclude any. further or sther exercise of that one. of. the Lenders Raghts concerned or the .
L exerglse of any other of the Lenders nghts ' S : : ; :

Al the reasonabfe aﬂd pmper eos%s charges and expenses of the: Lender reasonably and
“properly incurréd by the Lender in relation’to this Fixed Charge.or the Ob%igatmns (mctud;ng,i
without limitation, the costs, charges and expenses properly: incurred i the carrying of this
.+ Fixed Charge into efféct or in the exercise of ariy of the rights, remedies and powers conférred
~on'the Lerider. hereby or in the perfection or enforcement of the sectrity constituted hereby or

pursuant herato of in the perfection or.enforcement of any other security for or ‘guarantee in

- respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly on

demand ‘on a full indemnity basis, Until 50 reimbursed:the same shall catry- interest as:

' .mentuoned in Ciause 8. 2 above acerusng fz'om !he date of tha same bemg mcurred by the_
: Leﬁder : _ _ o e :
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164

162

17

18

181
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The Lendershall mﬂfy the- Borrowet on a reguiar basis of all stich costs, charges -and expenses

ds are referred to in Clause 15. 6 above.
PAYMENTS FREE OF DEQUCT!ON

' AtE payments 1o be made under thiis steci Charge shaii save'as required by Iaw be made frée

and clear of dnd without. deduction for taxes, levies; imposts, duties; charges, fees or -
withholdings of any nature’ whatscevar Nnow. or hereaf%er tmposad by any govemmental flscati
or other authority.

'If the Borrower. shaﬂ at any fime be compeiied by law to deduct or wrthhold any amount from

any payment to be made hereunder the Botrower shall concurrently pay to-the Lender such

-~ additional amount as will result in payment to the Lender of the full armount whzch wau!d have: -

been rece;ved if such deductzon or wsthhe%dmg had not been made.

.PROV!SIGNS SEVERABLE :

-' Every ;Sm\i:éiori cohtained in this Fixad 'Charge shall be severable and dIS.tIFE.Gf from évér'y other
such provision-and i at any time any ohe or more of such provisions is-or ‘becomes irivalid,

ilegal or unenforceable, the validity, legality and enforceablllty of the ramam;ng suc;h provisions:’

~shall not inany way be affected theret}y
' GOVERNlNG LAW AMD JﬁRiSEﬁEETEON

' Gnvemmg !aw

This Fixed. Charge and any mr:_ccrntractuai cbhgatz«:}ns arlsmg o&.it of :t c::r sn cannectlon WJth Itf

' 'are gmverhed by and canstrued in accmrdance with EngEssh faw.

Junsdlctmn
_ 31,.1';-'!'- The courts of Ersglarsd have' exclus;ve junsd[ctaon fo settle any: dispuie drising out
’ of or-in. connection with this Fixed Charge {including a disptite’ regardmg the
. -exastence \.fahdnty o termmatlon of th;s Agreement) {a “ﬁaspuie”)
:*iﬁ"tfz The Partaes agree that the courts of England are Ehe most appropnate and -

_‘convenient courts 1o settle Dssputes and accordlngiy no. Party will argue to the
‘contrary. _ o




. SCHEDULE 1

REAL PROPERTY -

All that leasehoid property known as Fiat 38 Campbell Caurt Church Lane; NWQ 3AA
untier title number AGL32’£ 880 _




o Hfirst: abeve wrztien

. uB HOLDINGS LIMITED

i_EGAL CHARGE EX&GUTION PAGE

) IN WITNESS WHEREGF thrs F:xed Charge has been execuled ag a deed: by the Borrower and: has
- been signed by or on behaff of the Lender and i5 mtended to be and is hereby_ delivered o the date -

CTHE COMMON SEAL. of THE MAYOR )
AND BURGESSES OF THE. LONDON )
'_BQRQUGH OF ERENT was hereunto )
. 'aﬁ‘lxed in the presenc:e of: :

R, J%: &«"&wm

AuthensedSrgﬁ"Té;?
o m% {f’@:‘aﬁ’wﬁ o Wi ﬁmﬁ

'EXEGUTE{; as'a DEED by

~acting by a.director, -

“in'the presence of:; o thess S:gnature:

55,; “ LA 53%3 orwwx

W;tness Name

f?.bf&s,ﬂ; (_A\Ju: (TLJ\A‘Q.L

HL}W’\ {g ! \-‘7

' ;{“'{Psfi ﬂﬁg |

thness Adciress
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