2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: 14B HOLDINGS LIMITED
Company Number: 10529802

Received for filing in Electronic Format on the: 14/02/2024 XCWV8XPK

Details of Charge

Date of creation: 14/02/2024
Charge code: 1052 9802 0350
Persons entitted: @THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

Brief description:  19A SEVERN WAY, LONDON, NW10 2UU REGISTERED IN LAND
REGISTRY UNDER TITLE NUMBER NGL732007

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0350

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th February 2024 and created by 4B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 14th February 2024 .

Given at Companies House, Cardiff on 17th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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4B HOLDINGS LIMITED
IN FAVOUR OF
“THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

© AS LENDER

FIXED CHARGE

 Gver19a Severn Way London NW16 20U
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THIS FIXEQ m«mme is dated % [_,( @‘b f&wm%} /2 m% k\
SETWEEN' AT -

(1 HB HGLDINGS L!MiTEB {mglstered %‘?ufﬁﬁéf mszasﬁz} withs regtstered off e at {;tvze: 0 '
- Centre, 8 Engineers Way, Wembley, United Kingdom, HAS GF& {the "Barrowef} amﬁ

12 THE MAYOR AND ﬁERGEESES OF THE LGﬁDON 353036}{ OF ﬁfiﬁhﬁ‘ nf E?ﬁ:ﬂt szw
‘ Centre, 8 Engineers Way, Wembley, London HASG OFJ (the "Lender’), .

o {toge%her the "Parties” and each & "Pafty“}
i m’regpaam‘rmm '
) if!__ __: Coin this erd Charge, ihe fe:}iiow rsg terms have the meanmgs gn;erz to them in this Ciaz.zse 1 1

‘Business Plan .
" has the: rmeaning givento the te:‘m inthe Pacnhty Agreement

ﬁharged Property . :

- mheans the land, property, assets and incorme of tﬁe Borrower fer the ti?'ﬂe bemg aasugned o
charged (whether by way of legal moftgage or fixed f:ﬁarga) to the Lender. by oF. pufsuant to
this Fixed Charge anhd each and ewery part theredf, S

: Facihify ‘Agreement means the f:amisty agregment between ’ma Parzsss erstered mta oﬂ 30 - o
" Harch 2017, L N :

Planning A{:ts AR : el
means. the Town and C:ountry Piamnmg Acts 1%6 iha P!a;m ng {Lzs’fed Buzidmgs aad
Conservation Areas) Act 1880, the Planning {HazZardous Substances) Aet 1990, the Planning
{Conssguential Provisions) Act 1990, the Planning and Compensation Act 1981 and any Acter

Acts for the time being in foree amer;émg or re-enacting the same and ahy orders, zeguiaizens o

o permissions made, igsued of granted under-or by virfue. of su{:& Ac;ts«s or e:tny of them

'Real Property . - ' ' ' ' :
means all estates and: Gti’}éf’ snferesﬁs iri thg pmper’hes more pamcu ar%y gpac%f fed i Sehedu o
T4 [Real Property). and 8t buildings; trade and other. fétures, fixed plant-and maci’xmery
' {exciudang tenanis fxtures and f;timgs} frem tihe to time oh any sueh praparty and '

" Receiver - N ' .
T medns a recelver, recervaf and marzager or admmsstrat ive receiver ef any or a%l o? the Charged '
) Property appointed by the Lender under clauge’ ’31 ' : . .

CREZ ”i‘he terms of the dc:{:amerzts under whnch the thsgatmns {as daf ned heiow} arise arsci cf aﬁy S
© .. agresments batween the parties hereto in relation to stch documents are incorporated herein
't the extent required Tor any purporied disposifion of the Charged Property contained herein .-
- o be g valid drsposntmn m accordanse with $ectu:m 201y ef the. Law of Pm;:er?y {Masc&ifaneo&s -
- Provigionsy Act 1 088, - . . . : :

43 -.The c s h%cimgs are far referem:e me ami s%‘aali nu’z affect tite c:anstructm Qf th s F:xaé_
Lo Charge, e L TP, : : '
4 UA person whe is fiot & party to this Fixed {‘;harge has ny nght under the Centract (R;ghts af'_ o
SRR '{m;d Paztses} Aot 1999 to enforce emy term of th;s Fixed Cﬁarge L " :
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THE QBL?Q&?KBN%

W ms Fixed i:ﬁafge ihe iem’t "Gb!rgatma“ maans & l monies amﬁ igabﬂ;{ws ‘whether i:&%’iﬁié‘? ot
fé@mﬂﬁgem which now or hereafter may be or become die and owing by the Borrowey tor the
antler,

The Borrower herely acknowledges to the Lender the | iabil R;y of the Borrower wﬁh m&mm i
the Obligations and further covenants with the Lender that it shall. br the Lender's demand,

~pay tothe L@rzﬁgr all mbnies constituting the Obl :gatmﬁs

LEGAL MORTGAGE AND AﬁEi&HMEﬁ?

The Borrower with S iitle guas’ant&% hereby charges with the payment and’ {ﬁsscharga a:rf i%m' '
Obligations by way of first legal mestgage the Reil Properly. '

The Borrower with ful! tithe guaranies hersby assigns o the Lender the benefif o the ﬁz:fzr&wer
of all rights and claims to which the Borrower is now or may hereafter become entifled in relation
o the Real Property including in particular (but withowt prejudics o the generality. of the

* foregoing) alf ights and claims of the Borrower against &l persons who now areor who atany

time have been or may become lessees of the whole or any part of the Heal Propery and aif
guarantors and surelies for e obiigations of such parsons,

The Borrowsr agress that the securly granted by iU in this Fiked Charge shall be 8 dontinuing

‘Seourity in favour of the Lender extending b all berieficial inferests of the Borrower i the assels '

hereby charged and to any proceeds of sale of other reafization thereof or of any part thersof.

The security from time to time cohstituted by of purstant to this Fixed Charge shail

LA be iy gddition to and shall be independent of avery bill, nole, guarantes, m@'ﬁgé@é

or other security which the Lender may at any time hold for any of the Obligations

- &nd it is hereby declared that no prior %ﬁtsrzzy field by the Lender over the Charged. -
Property or any part thereof shall merge in the seourlly creatad hereby or pursuant
hereto; and

342 remaininfull force and effect s 3 sontinuing secuiity Untit dischiarged by the Lender.
_’i‘f ;@z any time the Obligations have Beem-_péid or déssih‘argéd i foll to the satisfaction of the
- bender, the Lender will, at the request and costof the Bofrower, isassign (withoit recourse or
~warranty} the propery refered o in Clause 3.2 sbove and the Lender shal relpase &nd

discharge the secirly hereby constituted and the Lender shall reledse the Raal Property fmm

the first lenal morigage referred 1 in Clause 3.1 above,
' Rﬁﬁ?ﬁiﬁ‘f‘iﬁﬁs ON OTHER BECURITIES

 The Eannwer shaill not grant or parmit to sub&xst gy em;umbrame avar ihe C%xarc;eﬁ Fﬁz’opeﬁ:yf'
: wst?&eat the-consent in writing of the mr‘r{i&r _ . _

" The Borfower ?se;eby conserds 1o an application iaeinz;; made m the {Ehsef Land Regm%mr %&-_
- gnter the following réstriction in the Pra;&rsat&rsh % Regssﬁef of e&ny wgrsmraé e forming pm_' B

~of %!';e:e {harged Property:

- "N disposition of the’ r&gsai‘emﬁ sglate 235; the ;}f{zpr;etoz of té’za regzsi@r&ci estate- o by tb& '

proprietor of ady registered charge, not beirg & charge registered before the entry of this:

o rastriction, is 1o bie registered w;ihmt & willtten consent signed by the proprietor for the time
- “being of the charge dated [ W% if’“&iwm“% “Eaabe 1 favour of The Mayor ag';s:%. '

e Burgesses of the London Borough of Brent referred to in the cfiarges register.”

Can

The Borrower coverants wth the Lenidar *%?m!: if g0 refjuested by the Lender, it wif ;:zrﬁmg%sy" :
. raqzxasﬁ the Land Registry o enter & nct ce-of this charge m the form st cut in C?&use 4 2.
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above on the Charges Register reiatmg to each property or pame§ of land in which it has an
interest and to. iodge the refevant Land Reglstraﬂon forms

FBRTHER ADVANC&S

:In the e\feni that the Lender makes any further advance i'o the Barrower such advance waE be.-

The B_or_roWer-he_reby__cons_ents to_ an appi;oaﬂon being made i'o_ the_--C.h'Eef:L'énd Registrar to-

eriter any obligations fo make further advances made by the Lender, on the Charges Register -
of any registered land forming part of the Charged F'roperty and to todga the relévant Land

: _Regtstratnon forms

PERFE‘STI(}N OF THE LENDER’S SECUFIITY

R 'The cavenanfz set out in Sectzon 2(1 ( of the Law of Pmperty {MISCE§ aneous F’mv&srons} Ac’c" :

1694 shal[ extend to mclude the ebhgatsons set ottt tn Ciause ﬁ 2 below

The Borrower shaﬂ frem ttme to tnme whenEVer requesied by the Ler;der and at the Borrowers
cost, -execute in favour of the Lender: or as" it may diréct, such further or. other legal -

assignments; transfers; mortgages, legal or other: charges or secutities as in-eath sich tase
the Lender ‘shall stipulate: over the Borrower's estate or'interest in any property: or assets of

- “whatsoever nature or.tenure and wheresoever situate for the. purpose of mote effectively
. providing. securzty for the payment or-discharge of the Obligations {in ‘accordance with the terms.
. of this Fixed Charge). Without prejudice to the generality of the forego:ng, stch assignments,

transfers. mortgages legal or other charges, or securities shall be in such form as shall be -
o prepared on behalf of the’ Lender and- may contain-provisions such as are herein contained or .
- provisions tothe fike effect and/or stich other provisions 'of whatsoever kind as the Lender shall -

consider requisite for the. amprovement or perfectioﬂ of the sec:unty aonﬁ’ﬂtuted by or- pursuantx

’ -to thls szet:% Charge

'Uniess 2he same shaii be helci by, or be requnred o be deﬁvered tc any helder of a secunty:
- ranking in priority to- that of the. Lender, the Borrower shall immediately. upon the execution-of

this Fixed Charge {or upon becoming pnssesseci thereof at any time hereatter)’ deposit with the:
- Lender all deeds, certificates and other doctiments cofistituting or ewdencmg tatle to the Reaﬁ.
:Prcperty referred tcz in Ciauseﬁ1 hereof or any part thereaf R

: .AGTION BY THE LEN[IER ?G PROTECT ITS SECUR]TY

i at any tm’se it shall appear tor the Lander that any part m" the Charged 'Property shall be m

dariger of seizure; distress; diligence o other legal process, of that the Lender's. secursty- '

- thereovershall for any other reason be.in ;eopardy, the Lender shall be entitled without notica -
o the Borrower to-take possession of and hold the same or to-appoint a Receiver thereof. The

- provisions of Clause 10 below shall govern the appomtmant removal and powersor a Receiver :
5 appo iited: uﬂder thzs Clause as if he were a Recewer appo;ﬂted ur‘sder ihat Clause '

':NSURANQ&

_ The Bcermwez‘ 5ha§l at il tlmes durmg fhe sai&s&sﬁence of the secursty constatuteci by oF pursuant-
16 this Fixed Charge comply. with all insurance reéquirements imposed. by the terms of any lease,
- -agreement for lease of any tenancy under which the Borrower derives its estate or interest in
any part of the Charged Property and, subject to the feragemg and. so far as not tncahsmtent .
' '\mth the ‘said ierms ihe Borrower shati atall such times: _ SR

N "'8.1 1 e cause aik gafts c;f the. Chargeﬁ Property tc} be msured arvd; to be kept msured in an:

L insurance office or with underwriters. approved by the Lender {suich approval notto
- _beunteasonably withheld or delayed) against such loss or damage as the Lender
_'(actmg reasonably and properly) shall-direct, to the full reinstatement Value thereof,

. -adequate provision also being made for the cost of clearing the site and professional
fees incidental thereto and the loss of rents or prospective rents (for a period of niot
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iegs than three yesrs) and with the snterest of the Lender noted on the. pﬂiscy of
- insurance (or, if the Lender shall reasonably and properly dsrect in'the joint names
: of the Borrowerand the Lender) . _

812 -'msure agamst risks and habtlmes to empk:yees o thtrd parffes and cnntmgencges '
arising.under any Act or at cormmon law- as the. Lender may fromm - time to hme.
' reasanabiy direct; - .

. 8‘13 - cause the interest of the Lender ity aE pazfts af the Charged Prc}perty that are for, thez :

time being insured otherwise than'in the joint names of the Lerider and the Borrower - |
%’u i’:e mted by:em%’mrseme‘nt on th"e" pcficynr policias of. in‘suranse'reiatihg th‘er‘e’c‘or

814 . duly and puncfsually pay &l premiums ancf othér moneys payabEe iinder- all such__
. insurances as aforesaid and promptly upon request by the Lender produce to the
- Lender fhe premtum rece;pts or other e\ndence of the payment thereof and '

"(1f 80 requnred by the Lender) depos:t all pohcles arsci other contracfs c}f insirance and. any

subsequent endorsements relating to the Charged Property csr any part iherecf w:th the Lencfer- :
or produca the same o] the Lander for: mspecstmﬂ ' _ -

: lf default shaEE be made by the Borrower in compiyaﬂg wsth Clause 8. ‘é it shalf be !awful for the.
- Lender, but not obhgai@ry on the Lender, t6 effect or renew any such insurance as is‘mentioned.
~in Clause 8.1 either in-its own name or in its name and that of the Borrower jomtiy orin‘the.

name of the Borrower With an endorsement of the' Lersders; interest. The moneys expended by

. the'Lenderon soeffecting or renewing any such insurance shall be reimbursed by the Borrower.

* 1o the Lender on demand and until se reimbursed shall carry interestat the rate determined by
- the Lender from time to time: apphsatﬁe to unpaid sums from the ciaie of payment to the date 0f

s rezmbursement (as weii aﬁer as befare judgment} :

.Alt clarms and mcneys recewed of recenvab!e uﬂder any such msurance as afmresaid exceedmg

- the:sum of £10,000 in respect of gach property: sompﬁsecf inthe Real F’mpe;ty shall (subjectio
~“therights and claims of any pricgr mortgagee or chargee or any lessort or tenant (other than the

- Borrower) of any part of the Charged F’roperty) be held by the Borrower in trust for the Lender
. and shall be applied by the Borrower in repairing, repiacaﬂg, restormg of rebwidmg the property
damagedor destrcyed orif f:he Lender shall 30 require in :*epaymg or reducmg the Obhgattons .

'The Borrower shall re;mburse the Lander on: demand for aH reasonabie ccsts and expenses '
: prcperly incurred by it in connection with any proper ancﬁ reasc}nahle rewew Gf the ;nsurances-

it respect cf the Chazged Pmperty or any part there,af

- UNDERTAKINGS BY THE BORRQWER

'The BG%‘I’OW&F hereby undertakes thh the Lender that. the Borrower wm atall tsm@s whlle ihere '

shall subsist any secunty oonsﬂtuted by or pu;"suant to this leed Charge

9,1k1_ ; ""punctuaiiy pay oF cause to ba ;:'-aid all rer‘zts rates taxes dut:es assessments and'-_ '
' 'other cutgoings: payabie by the Borrower in respect of the Charged Property ar any-_' '
‘part thereof; ' S =

912 _ ':-except where the Charged F’roperiy is in- the caurse af bemg develaped_ :

- demolished; constructed of is the subject: of material refurblshment or alteration or
" repair or' improvement, répair and keep all bunldmgs trade and other ﬂxtures Fixed”
‘and other: plant and machinery forming. part of the Ghargeci Property in good and
‘substantial repair (save for fair wear and tear).and perr’mt the Lender, its officers, .
‘employees and agents free access subjecff to the provision ‘of the tenancies of the _

" Charged Property, at ‘all reasonable times to view the state and’ fzondntron of the .
_foregeang wrthout becammg !labfe to account as. mortgagee ;n possess:onl :

_ 913 .fmrthwr:h aﬁ&r bemg requirecf im iicr 80 by the L&nder make gond any want of repalr: _

i breach of its obi;gatlan in sub ctause 9 1 2 af ims LClauss Q 1 hereof in-all
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buildings, other erections, trade. arid other F xtures fixed plant and other machmery
-formmg paft of the Chargee! Property,

9.1.4 'cemply with. all- requsrements of ihe P‘ianmng Acts and all bulldmg end other-
regulations and bye-laws so far in sach case gs the safve affectany Iend or’ bunidlngs
' formleg part of the: Charged Property or the user thereof; _

"Q;‘i;_ﬁ '- -'ebserve end perferm the ceveneﬂts on the pari of the iesser reserved by or

- contained in any lease, agreement for leasé or tenancy agreement: underwhichany .
- péart of the Charged Property may be -held, duly enforce. the performance: and
" observance of the tenant's.covenarts and the conditions contained therein, duly and-
- efficiently implement any provisions therein for the review of any rent ‘thefeby
_feserved, in-each case in accordance with. the Borrower's ustal policies- telating to.-
- enfememen?; and rent review; ;

91 B SO observe and pen‘erm aEi restrtctfve ersd other covenants end st:pu!at;erzs fer the trme _
: - “being affecting any part of the Charged P;‘eperty afr ti’te useor the erueyment ofthe .
- same or any part thereef o _

g4 _comply with the pre\nsmns ef sl stetutes for the time be:ng in force and every ‘notice.

order, direction; licence, consent or permission given or made thereunder and the
requxrements of any competent authority so far-as any of the same shall relate to
the: Real Property or its user or. anythmg done thereon and in particular will-not do -

or-omit ot suffer to be done or omitted any act matter or ti’ung i on ot respecting the

__Reai Property requsred to-be omitted or done by the Planning Acts or any other At -
- .o statutory provision whatever or which shall contravene the provisions:of such:Act’

“or Acts or statutofy provision aforesald or any of therm and will at alt times mdemmfy_-' :

and kesp indefmnified the Lender against all actions proceedings. costs expenses
-cle:ms and demands :in respect of any such meiter of :thing . eentravemng the-
prevusmne of the Safd Acts or provnsten eforeeead c)r any ef them

918 save in accerciance wnth the terrns of the Business F’Eerz and the Feclllty Agreemen% :
' _ -the Borrower shall not do, of permit to b done, any act or thing that would ar- might:
- depreciate; ;eopardise of-otherwise prejudice the- security held by the Lendet-or -
- materially diminish.the value of any of the: Gharged Property or the: effectiveness of
: the secunty oreateci i:;y thas deeci w;thaut the praior wr;tten ceneeﬂt of the Lender

The BOFS’OWEH‘ covenen’ts thet the Berrewer hes net before the date hereof cemed out or

- suffered of permitted to be carried out any operations upcn the Real Property or put.or suffered - -
“oF permutted to be put the Real Property to any use whichiis a deveiepmentwnth;n the meaning
-of the Plarining Acts in réspect of which any requisite permission has not been obtained or any .
valid enforcement notice hasbeen or may be made and that all the canditions subject to which.

cerasents to develee the Reai Pfoperty have been granted have been duiy eempEzed with:

8 'if at any !:me %he Berrower shaii fazE or shaﬂ reasenably be. beheved by the Lender to have
failed, to perform any of the: undertakings: ‘contained in sub-clause 9.1.2,9.1.3, 914 and 917
“of Clause 9.1 above, it shall be jawful for the Lender, but the" Lencier sha!i be under no-
- obligation, to enter the Real Property with agents appointed by it ahd architects, contractors;
“workmen and others -and to execute such Works and do such other things as may. in the
reasonable opinion of the Lender be pmperiy required to ‘remedy such failure and take such

other reasonable steps on o in. refation to.the Real Property (including without limitation the

| "-payment of monsy) as may: in the: opfmon of the Lender be-properly: required to rémedy such

failure. The reasonable. and proper cost fo the Lender of such works and steps shall be'
reimbursed by the Borrower to'the Lender on demand and untﬁ s0 reimbursed shall carry

. interest at the rate specafteci in Clause 8.2 abové from the date. of ‘payment to the date: of
-~ reimbursément.  No exercise by the Lender of its pawears under thls Clause shaEE render the-'
. Lender iaeble ic acc:ouni asd mortgegee in pessesemn ' . _

Wtheut pre;udtce io any: other provnsmn hereof if eny sums eheii be patd hy the Lender (or any: '

slich Receaver or Recewers eppemﬁed by it) pui’suant fo aﬂy pro\nsmn of ﬂ’?IS Fixed Cherge the
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same.shall be repaid by the Borrower on demand with intetest at. the rate specmect in Clause
8.2 above from the ttme ot respectzve times of the-same havmg beerz paid.

: EX?ENS%GN AND VARIATIGN OF THE LAW OF PRQPERTY ACT 1925

Section 103 of the: Lawof F‘roperty Ac‘f 1925 shiall not restﬂcﬁ the exercise by Ehe Lender of the
~statutary power of sale conferred oft it by section 101 of such Act, which power shall arise-and’.

may be exercised by the Lender at any time after the Lender shall have demanded the payment

Cordischarge by the Borrower of all or any-of the Obligations; and the provisions of the said Act

relating to and regulating the exercise of the said power of sale, so far as they relate to the
. sécurity constituted: by or pursuant to this, leed ‘Charge, shalE be var;ed and extended
. 'acccrdmgly

'The statutory pawers of !easmg, letting, enterzng mte agreament far léases or Eettmgs and:’
-accepting and agreeing to'accept surrenders of leases conferred by sections 99:and 100.of the
~ said Act shall not be exercisabie by the Borrower in relation to any part of the Real P’roperty '
© without the prior written consent of the Lendet.  The foregoing shall not be ‘construed as a
limitation of the powers of any Receiver appointed -hereunder and being an agent of the
- Borrower. - Such statutory. powers shall be exercisable by the Lender at any time after the

Lender shall have demanded the payment or discharge by the Borrower of all-or any’ of the

R Obligations and, whether -or not the Lénder shall then be Airi ‘possession of the premises '
‘propused to beleased, so as to authorise the L@nder to make a- iease or agreement for lease

of & premium.and for’ any: length of terim and generally without : any restriction on the kinds of
leases and agreements for lease that the Lender may make and generally withott the. necessnty E

~for-the Lender to.comply with anhy restrictions imposed by or the other pmvrsmns of the sald.
“sections 99 and 100, The Lender may delegate such pcwers ‘to any person and no‘such
-delegation shall. preclude the subsequent exercise of such powers by the Lender itself or
‘preclude the Lender from making a subsequem deiegatsen therecf te some’ cher persort; and. -
Cany such de%egatzon may be revcked _ s

The restriction on {:he ﬂght ef consohda’smg martgage securiitas conta_med in sectucm 93 nf the--

‘Law af: F’mperty Ac:t '1925 shaEi fat apply ta thrs szeci Charge

The covenaﬂts set auﬁ in Sec:i:cms 3(1 3, 3(2) and 6(2) of the Law r.sf F‘roperty (Mlsceftaneaus

‘Provisions) Act 1994 will not extend to Clause 3 {Legal Mortgage and Assighment). It shall be
- implied in respect of Clause 3 that the Borroweris disposing of the Charged Property free from-
" ali'charges and encumbrances {whether mongtary or not) and from:all other rights exercisable -

. by third partnes (mciudmg habri;tzes nmpesed and rzghts c:onferred by al: under any enactmerzt) -

11

St

) APF‘GiNTMENT OF RECEIVER

At any- trme after havmg been recguested 50" to do by the Borrower ar at any tume after the -

- Lender shall have demanded the payment or dssc:harge by the Borrewer of all-or any -of the
- Obligations; the Lender may appoint one or more’ persons to bea Receiver (which ‘expression
‘where used in'this Fixed Charge includes a Rece;var) or Rece;vers of the whole or any partof .
-_the Charged Property The Lender may : : . :

11 1 A remove any Recerver prewausly appomted hereurtder and

'._ﬂ 12 appolnt aﬂother perscm of other persons as’ Recewer or' Rec;etvers, e;ther in: the-

- place of a Receiver so removed or who has otherwise ceased to actor to act ,;omt[y-.
L :wuth a Recelver or Recewers prevuousfy appomteﬁ hareuncier .

I at any. tlme and by virtug ef any such appolntmeﬂt(s) ar;y two. or more perscns “shall ho!d
office as Receivers of the same assets oringome, each one of such Receivers shall be: entitled
" {unless.the contrary shatl be stated inany of the deed(s)or other: instrument(s) appainting them)

to-exercise alt the powers and discretions hereby conferred: on Recewers mci;vadualiy and fo

the exclusmn of the other or’ others of them :" o
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Every such appointment or removal, and every- delegation, appointment or removal by the
Lender in the exercise of ‘any right to delegate its- powers or fo remiove deiegates herein-

contained, may be made either by deed or by i instrumentin wrltmg under the hiand of any officer

of the Lenderor any person authmnsed i wntmg in that behalf by any such oﬁ‘ tcer:

Every Recerver for the tlme beang hoidmg office by wriue ofan appomimenf mada by the Leﬂder
hereunder shall (subject to any limitations or restrictions expressed in the deed -or other

“instrument appointing him- but - notwithstanding any winding-up, . administration, -voluntary:
. arrangement or dissolutior of the Borrower) have in relation fo the Charged Propetty, oras the
- case may be, that pari of the Charged Property in respect of whtch he is appomted

1134 allthe powers (as varied and-extended by the prav;s;cns hereof) conferred by tﬁe""

- Insolvency Act 1086 and the Law of Property Act 1925 on martgadors and on
mmrtgagees i possass:on admzmstraiors -and recelvers appointed under thase_ _
Acts; anei : . .

1132 .poWér'in the name oron behalf and at the cost of the Borrower to exercise it the
' “powers ‘and rights of anabsolute owner -and- do-or omit to do anything which: the
Borrower itself could-do as an absolute owner and irrespective of any such w;ndmg?-

.up admm;strat;on vaiuntary arrangement ordsssc}futnon

in addst[on Wlfhout prejud;ee to the generahty of the foregamg every Rece;ver for the time bemg

holding office by virtue of an appointment made by the Lender hereunder shall (notwithstanding:
any winding-up, admzms‘ir&%son_ voluntary arrangement or dlssoiuilon of the Borrower) have the: -

' followsng pcwers ﬂamely _ _
11_.4:1_'- _'power to take passesssqn of collect and get in the Charged F*mperty,

’i 1",4;'2 pawer to carry of and manage or concur in the carrymg o of the Borrowers :

~ business, inciuding the power where the Borrower has ‘one or more Subsidiaries of - -
“supervising:. ccntrolisng and financing such Subsidiary or Subsidiaries (inclusive of
“any bodies corporate:as are referred to in sub-paragraph 11.4.6 betow) and 1ts or
;thesr busmess or busmesses and Ehe conduct ihereof R o

1443 power to alter fmpmve dﬁvelop, complete construct madlfy refurb:sh or repa;r any:
. building ‘or: Eand and to complete or undertake: of ‘cohour in the completion -or
rursdertakmg {with our without modification), of any project inwhich the Borrower was. -
concerned or interested prior to his appeintment being @ prc;ect for the alteration,
_-':mprovement develapment, compietmn construct:cm modzfscatzon refurblshment-
or repalr of any buz%dmg or ianfi - -

- 1144 _w:thout the neeci to observe the restnct;on :mposed by Sectaon 103 of the Law of -

_--F’roperty Act 1925 or any need to observe all or any-of the restrictions ar other

-provisions of Section 99 of the said Act to:sell 6r transferof concurin leastng, accept

“oF ‘goncur in accepting surrenders or leases, terminate or coneur in-terminating
. leases, ‘sufrender or concur in surrendering leases, grant or -concur 1o grarztmg._ :
licences, terminate or concur in terminating. licences of the Charged Property in:
o _respect of which the Receiveris. appesnted irstich manner and generaiiy an such
- ‘terms and conditions as- he thiriks. fit to. carry o any such sale, transfer, leasing,
- “termination, -surréfder or licensing info effect: by tonveying, assighing, leasing, .
-accepling surrenders; termmaimg surrendering or hcesnsmg Any-such sale; transfer,
“leasing, _acceptance of surrender, termination, surfender or licensing: ‘may be for
such consideration as the Receiver shall think fit {and whether for & lump-sim ora
-gonsideration payable in-instalments and whether for.cash or'a consideration other: -
~_than cash).and may, if: thought expedient by the Receiver, be for-a consideration of
. nit; and fixtures and:plantand: machmery compr:sed in this secunty may be severed.
. '.anri sold separately frorm the: premises to which: they are affixed.or iriwhich they are
_i-centasﬂed W1ihaut the consent c;f the Eorrawer bemg cbtamed
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145 power to carry any sale, lease or ‘other fjssposai of any tand or buildings. and other

property and gssets info effect By conveying, transferfing, assigning of leasing in
‘the name of the Borrower and for that purpose to enter into covenalits and other
contractual nbtzgat;ons i the name of and s08s to bind the Bormwer

1146 - power to promote, or otherwise acquire the share gaprtai of any body: acr'péré.té-withi _

- a-view fo-such bady corporate - becoming & ‘subsidiary of the Borrower and. -
- purchasing, leasing or otherwise acquiring an interast in the whole.orany part of the
- Charged Property or carrying on any business in successtcn to the Berrower or any
_ subSIdiary of the Borrower; '

1147 powez“ to make any arrangeméntbr com‘pr’omise of c-l'aﬁim_é-:.asg he shall tﬁiﬁk'-_ﬁf: :

'-11-‘4{5_. : pmwer to ef'fect and renew lnsuraﬂces

?11'44.-9_ Cpower o take of defend prcceedmgs in the name of the: Borrower mctudmg )
. proceedings for the comptlsory winding-up of the’ Borrowe_r and proceedmgs for
directions under Sectien 35(1) of the Enselvenc;y Act 1986 -

11410 -power fo empioy, engage and apposnt such managers ancé other empioyees and 3

professional advisers on such terms as he shall think fit including; without E;mltatwn
powaf tc engage h:s owrl fsrm in the cornduct of the ?ecezvershlp, -

11 ,4'31-._' poWer to ralse or borrow- mnﬁey frnm the Lemder or any U’zher persnﬂ to. rarsk for.

- repayment in priority to the security constituted by or pursuant to this’ aned Charge
and with.-or wﬁhaut a martgage ar charge orz the Charged F‘roperty or any part of ity
and : .

: 1 1412 -_-powef to do all such other 'thtt".;gs' as may seem tc ‘Ehe receiver té be incidental or

- conducive-to the: reahsattcm of the secunty conststufed by or pursuant to: this Fmed e
- Chdrge. .~ - : _ :

fﬂ makmg any: saie or ether daspasai cf any cf the Charged Prcperty in th& exercise of thetr:
respective powers {including a disposal by the Receiver to any suich Subsmﬂary as is referred

1o in sub-clause 11.4.2 of Clause 11. 4) the Receiver or the Lender miay “accept; as.and by way

of consideration:for such sale or other disposal, cash, shares; loan capiltal of other obiigat;ons

including, without fimitation; consideration ﬂueiuat;ng according to or dependent upon profit or - _
“turnover and consideration, the amount whereof is'to be determined by a third party.. Any such, -

consideration: may be receivable in & lump stim or by instalments and upon receipt by the -

~ Receiver shall. ipso facto be and become charged with the payment of the Obilgatmns Any

contract for-any ‘stich: sale or other dlsposat by the Receiver or the Lender may contain

“conditions exciudmg or restnctmg the personal fiability of the Receiver or the Lendar separately

from the premases 1o whsch ihey are’ atiachad wathout arny consen’e bemg obtameci from the '

_ 'Bsrrawer

-'-'Aﬂ moneys recewed by any Recesver appomted under tms F:xeci Charge shali (subject to the :
- rightsand claims of any person-having a ser:ur;ty ranking in priority to the sectrity constituted
by or pursuant to this Fixed Charge) be applied in the following order: (1) inthe payment of the’

U -posts, charges. and. expenses ofand incidental to the Recelver's appointmerit and the payment |

- of his remuneration; (2) in the payment and discharge of any liabilities incurred by the Receiver -
“onthe Barrowers behaif in the exercise of any powers of the Receiver: (3) in providing for the

matters {other than the remuneration of the Receiver) speﬁlﬂed in the first three paragraphs of

_'Sectson 109(8) of the Law of Property Act 1925, (4} in of towards payment of any debts: or
‘claims which are by statute payable in preference 1o the @bhgatzons but only to the extent to
~-which stich: debts ot cleims have stch prefefence; (5) in-or towards the satisfaction of the
-';Obhgatzons and any surplus shall be’ paid to the Borrower or other person entitled therets. The: .
provisions-of this Clause 11.6 and Clause 11,8 shall take effect as and by way of variation and )
-extension to the provisions of the said Section 109 whfch praws:orzs s 50 vaned and extended o

shall be deemed mcorporated here:n
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Evefy Receiver so appointed shall be: deémed at all times and fbr'éli purposes to be the agent.
of the Borrower which sha%% be solely responsibie for h;s acts and defauits and for the paymeﬂt .

of h]S remuneratlan

Every Re{:eiver so-appointed-shall be entltled to remunera?uon for h;s services ai arate to e
fixed by, agreement between him and'the Lender (or, failing such agreemeni to.be fixed by the
Lender) apptopriate to the work ahd. respanmbsiatzes involved Upon the basis-of ohargmg fram:
time to time adopted in‘dccordance ws‘th his current pract:ca or the current practice of his firm -~ -
“and wi thout bezng limited to. the maximum raie specsftecf i Sectlﬁn 109(6) of the: Law of F’roparty :
Act 1925, _ : o .

'-'Only moneys actuaiiy pald by the Recezver 1o the Lender in sattsfact:on or discharge of the
E Qbi;gatlons shaii be: capabie of being apphed by the Lender in satzsfactlsn thereof

Neither the Lender nar any Recsewer apposnted hereunder shaii be. i;ab!e to acmunt as’
mortgagee or mortgagees i in possession in respect of the Charged Property orbe liable for any:
loss upon realisation or for any neglect or default of any nature whatsoever in’ connection with.
the Chatged Pmperty for which a mortgagee. in possession might as such be liable, arid all” -
costs, charges and expenses incurred by the Lender or any such Receiver (including the costs
of any proceedings ih. relation to this F;xeci Charge or. tc the Obhga%mns) shall be pald by the-

~ . -Borroweron a full mdemmty basis..

12 -

.. 122

123

.P(}WER OF ATTORNEY ”

'The Borrcwer herei:y erevocabiy appmrzts the fallowmg, rsameiy

12,_._1;1_ ~ the Lemier

121 2 " each aﬂd every person te whom the Lander shafi frorﬁ ttme tg time ha_ve delegated.-

~the exercise of the: power ‘of attc;rney cmferred by thts Clause and

*1'..‘2".:1_";3.' o any Rececver appoznted hereunder and fa;‘ the t:me be;ng hc}lcimg cff:ce as such

1244 - jolﬁtly and also severalEy to be the attorney or attomeys of ihe Bormwer and inits
R ‘name and otherwise or it behalf and. as its act'and deed to sign, seal, execute,
- deliver, perfect and do-all deeds, instruments, acts and things'whichimay be réquired
{or which the Lender or.any Recewer appcmte{i hereunder shail consider requisite}
for carrying ¢ out any obligation: imposed-on the Borrower by or pursuant to this Fixed:
- Charge (including but not limited to the obligations of the Borrower under Clause 8:2
. ’above and the statutory covenatit referred to insuch Ciaug.e) for carrymg any’sale;
lease of other dealing by the: Lender or such Receiver into effect, for conveying or
~ transferring any legal estate: or.other interest in lanid or other property or ctherwise
..~ “howsoever; for’ getting in the Charged Property; and generaiiy for enabling the.
~"Lenderand the Receiver to exercise the respect;ve powers conferred on them b‘f or.
_.pursuant to this Fixed Charge of by law. - The Lender shall have full power to-
- delegate the power conferred on it by this Clause, but no stch delegation shall
preclude the siibseqiient exercise of such power by the Lender itself ot preciude the

Lender from making @ subsequent delegation thereof to same other person, any
-suc;h delegatlcm may be revoked by the. Lender at any time ' :

'The Borrower shall- ratzfy and. confsfm aﬂ trarzsactmns antered mto by the Lender o such.---
. “Receiver ot delegate of the Lender in the exercise or: purported exercise of the Lender's or such
- Receiver's respective powers and all transactions entered into, documents executed.and things
- done by the Lender o such Recesver or. delegate by vsﬁue af the pawer Gf attorney glven iy

'Ciause 12 ‘I - : o . :

The pmwer of attcrr;ey hereby granted s as regarzfs ’fhe Lender ;ts delegates and any such:'_
- Receiver (and as the Borrower hereby. aaknowledges) granted irrevocably and forvalueas: part
r,}f the secuﬂty constituted by ihls F;xed Charge to sec:ure pz‘opnetary mterests of and the" ;
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153

154

perfc:srmance of ahllgattons ﬁwed to the respectwe dc:rr;ees within the meaﬂmg of: Pawers of

‘Attorney Act: 19?’1
jPRoTECTieN OF PURCHASERS

No purchaser ur other’ person- deaimg wnth the i_eﬂder or :ts delegate orany. REGEEVBF Bppafﬂfed

heretinder shall be bound to see or inquire whether the right of the Lender or such Receiverio.
exercise any of its or his:powers has arisen or become exercisable or be concernad with notice
to the contrary, or' be concerned to see wheihe;‘ any such dalegatzon by the E_endai‘ shatl have:

_ iapsed for any reason or been revoked
' N(}TIGES

A demand for payment ar any other derﬂand or notice under this F'lxed Charge shaii be made

or delivered to the Borrower atits: registered office and shall bedeermed to have been made or.
delivered when feft at that address or if serat by post at noon on the day fcztfowmg the day tha
§etter was depmsuted in the pmst .

' “{HE LENBER‘S REMEE%ES

'.The Lender may at any ’slme ot t:mes thhc;ut dtseharging or in any way affectmg the secuﬂiy'

created by or pursuant to-this'Fixed Charge or any remedy of the Lender in réespect of such

- security grant to the Borrower fime or indulgence or abstain from asserting, camng, exercising
“or enforcing any remedies, securities, guaraﬂtees or Diher rtghts whach it may naw or hereaf‘ter -
‘have: fe'om or agamst the 8Grrower - .

_-Any recespt refease or: discharge of the secunty prov;ded by, or Caf any ltabtlsty arismg under

this Fixed Charge shall not release of discharge the Borrower fram any fiability to the- Le_nder'

- for the same orany. other monnes whsch may’ exlst mdependenty of: thas Fixed Charge

.Where the securlty gwar‘i o fhe Lender hereby or pursuani heretc: lmtgaliy takes effect asa
' -canaterai orfurther security then natwnthstandmg any receipt; release or discharge indorsed on
‘or-given in-respect of or under thie principal security:to which this Fixed Charge operates as g

collateral or further sécurity, the security provided by. or pursuant to this Fixed Charge shall
continue to apply i in respect.of the Obligations or of any other security therefor or guarantee in

'  respect thereof without prejudice gither to the security constitited by or pursuant to this Fixed:
. Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of
“any” rzghts remeﬁies aﬂd prmleges cenferred upar‘s ft by tE‘us leed Gharge _

: 'E"he r:ghts powers and remedies provzded i th;s thed Charge are cumu%attve and are not, nor:

~are they to be caﬂstrued as exclusive of any nghts powers or remedres pm\f ided by taw

155
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: Nc far§ure by i‘he Lender to exermse or de ay cm its part in exercrsrr;g, any of ihe rlghts powers o

and remedies prcwlded by this Fixed Charge or by law. {collectwely "L.endet’s Rights") shall.

" operate as a'walver thereof, nior shall any single or partial waiver of any of the Lender's: nghts o
“preclude any further or other exercise of that one of ihe Lenders Rights concemed or fhe.

) '-axermse ef any oiher czf ihe Landers Raghts : . . S

A!t the reasonable and proper costs charges anf:i expenses ::rf the Lena:ier reasonaby and'

1pmper1y incurred by the Lender in relation o this Fixed Charge or: the: Qbifgat;ons (mcludmg,.'
- without limitation, the costs,- chaz‘ges and expenses properly incurred in the carrying of this.
. “Fixed Charge into effec;t or in-the exercise of any of the rights, remedies and powers conferred

onthe Lender hereby or inithe perfectiﬁﬂ or enfércement of the. security. constituted hereby or_.

pursuant hereto or'in the perfectionor “enforcement of any other. security -for of guarantee in .

- -réspect of the Obligations) shall be reimbursed’ by.the Borrower to the Lender promptly an
‘demand on g full indemnity basis. Until so reimblirsed the same shall carry intersst as
- mentioned in Clause 8.2 above accrumg fmm the date of the same befng mcurred by the: -
-_-'Leﬂder E O - : . '
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16.1

162

7

18.1

182

The: Lender shall notrfy the Barmwer on aregular basis Qf all such costs charges: and expenses:

. as are referred tcz in Clause 15 8 above
' PAYWIENTS FREE OF BEDUCTIQN

Al paymenis tobe made tinder this Fixed Charge s‘naEi save s requnred by Iaw Be made free
and clear of and. without deduction for taxes, levies, imposts, duties, charges, fees. or
-w;thhcidmgs of any nature whatsaever now or hereaﬁer lmposed by any govemmentai fssca!’

- or other authority. o

I the Borrower shall at any tine ;ae"cam-ﬁened- by law to deduct or withhold any amount for

_any. payment to be:made hereunder the Borrower shall concurrently pay to the Lender such
- ddditional amount as will result in payment to.the Lender of the full amount. whzch wotild havef
_been recenved if such deduct;an oF w;thho&dmg had not beeﬂ made :
 PROVISIONS SEVERABLE - |

“Every .p'ré\'nsiah' contained in this Fixed Charge shall be severable and distinct from every other

stich provision and if at any fime any orie or more of such provisions is or -becomas invalid;
ilegal or unenforceable, the validity, legality and enforceabiirty of the rema ining such provns;ons_

_* shall notin any way be affected thereby:
'.GQVERNENG LAW ANB J_URlSﬁ_iCTIGN
_GoVemiri‘g law |

.'Thrs Fixed Gharge and any ncm-contraotuai cb%;gatnoas ar;smg out of |£ oFin conﬂectlen WIth it
- arégoverned by and canstruecj in accordanoe wﬁh Et‘:gE;sh Iaw . a

: éurlsdmtlan _
141 The caurts of Engtand have exclusive jLﬂ‘ESdICﬂOﬂ tc settle any dtspute ansmg ol _
' “of of in conriection with-this Fixed Charge (including-a dispute regardirig the: '
' -'exssteﬂce vahchty or termmatson of this Agreement} { "l}:spute")
_' @_,1:2- . The F’ames agree that the. cnurts of Engiand are the most appmpriate and.”

'cmnvement courts to settle D;sputes arch accordingly na Party will argue tothe
-contrary : : _




‘SCHEDULE 1
REAL PROPERTY

. _A!_( that leasehold property known a5 194 Severn Way London NW10 2UU uhder title: number
NGL732007 R _ . S )




LEGAL CHARGE 'Exscmiaﬂ PAGE

N WETMESS WHEREOF fhis thed Chafge has been executed as & deed by the. Borrower and has
-been signed- by or on behalf of the Lender and is mtaﬂded to be and is hereby delivered on the date
first above written. ' . :

THE COMMON SEAL of THE MAYOR )
. AND BURGESSES OF THE LONDON )
BOROUGH OF 'BRENT was hereunto. -} -
affixed in the presence of: - :

EXECUTED as 2 DEED by ¥
4B HOLDINGS LIVITED )
acting by adirector, Y
By e j

“in the presence of::

Witness Address
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