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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0349

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th February 2024 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 8th February 2024 .

Given at Companies House, Cardiff on 13th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date:: (JF FespudAwY 2024

14B HOLDINGS LIMITED.
/IN FAVOUR OF -
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

AS LENDER

'FIXED CHARGE

aver, Q'SII'Giéuces'terz Close, L’b_ndo_h__;NW’_f.ﬂ- 8EG.
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148 HOLBINGS LIMiTED (reg;stered number 105293&2) with reg;st@zred office at C;vzc:

_ --Centre 9 Eng:neers Way, Wembley, United Kzngdom HAS. OE‘-‘J (the "Bormwer") and -

‘THE MAYCIR AND BURGESSES E)F Tiﬂ%E i..ONDQN BOROUGH OF BRENT of Brent CIVIG
Cen’;re 9 Engmeers Way, Wemb{ey, Londan HAS OFJ (the “i..endar"}

: '(togetherthe "Part:es" an::f each a "Party "
"INTERPRETATIQN c

'3in this F:xed Charge the feiiowmg terms have the meamngs gwen to them i fhiS Giauae 1. A

Busmess F'lan

has the meaning gi\fen o the term m the Faci!ity Agreement

: -'-Chargeti Property . o
“means the land, property, assets. and income nf the Bormwer for the time bemg ass1gned or

charged (whethier by way of- legal martgage or fixed charge) tﬁ the. Lender hy or pursaant fo
thss Fixed Gharge and: each and every part thereof SR

- _Faciilty Agreament means ihe facz%;ty agreement between the Parﬁnes entered mto on 30

Man’:h 2017

: 'Planmng Acts gy '
means- the -Town - and Cauntry F’Iann;ng Acts- 1990 the PEannmg (L sted Burtdmgs and’
N Conservation _Areas)_ Act 1990, the Plarining (_Hazardous Substances) Act 19_9_0_ the: Planning
- [Consequential Pr’owsﬁro’ns) Act 1990, the Planning and Compensation Act 1991.and any-Actor
' -Acts for the time being in force amending or re»enactaﬂg the same and any orders, tegulations.
Coor parmssmons made sssued orgranted: under or by wrtue of such Acts O any of them

‘Real Pmperty e : : : : :
“rreans all estates and other mterests in the propertaes ﬂ'EEJI’@ partmuiar!y specaf;ed in Schedule-_ '

1" (RealProperty) and  all ‘buildings, -trade and other fixtures, fixed plant ‘and machmary-._

~{exeluding tenants fixtures and fittings)’ from tirne to timeé on any: such pmperty, and

' .Recewer

means a recelver, rece:ver and manager or admsmstratwe receiver ef aﬂy or. aii Qf the Charged '

Prapes‘ty appamted by %he Lender tnder clause 1'%

The terms of the documents under which the thgat;ons (as defmed beiow) anse and of any
agréements between the parsles hereto in relation to such documents dre-incorporated hersin

to the extent required for any purported. dlspesmon of the C‘.harged Property contained herein

to.be a valid disposition in _acccé_rdance Wi th Sect;on 2(1) of the Law of Property (Mascellaneous -

5 _.Prov;smns) Act 1989

The Glause headmgs are for referenr:e only ar}d shall ;‘tot aﬁect the constructmn of thls F’lxed -
- .-_--'Charge : _ _ S _ R

A person Wwho is not a party to ﬂ‘lis Fixed Gharge has 1o nght under the C‘ontract (nghts of'

Thnrd Parttes} Aci 1999 to enforce any term of this Fixed Charge B

THE HBLIGAT@MS
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I this' Fixed Charge theterm “Obhgatmns‘* means all monias and liabilities, whethar certain or
contingent, which now or hereaftez‘ may be o beceme due and owing by the Borrower- to the_:_

_ Lender

: The Borrower hereby acknowledges to the Lender the habmty of the Borrower with respect fo-
- “the Obligations and further covenants with the Lender that it shall, on the Lender's demand, -

pay tothe Lender all momes constituﬁmg the Qbiagations

: ii.EG.thL MQRTGAGE ANB ASSIGNMENT

© The Borrewer with fu!l tstie guarantea hereby charges with the payment and discharge of Ehe- ’

Qbizgattons hy way m‘ first legal mnrtgage the Raai Pmperty

The Borrower with ful title guarantee hereby assigns to the Lender the: beneﬂt to'the Ban’owef
“of all rights and claims to which the Borrower is now ofmay hereafter bécome entitled i relation
to the Real Property fncluding in particular (but without pre;uciace to the generality of the.

foregoing) all rights and ¢laims of the Borrower against.all’ persons Wwha now are or who at any

~‘time have been of may become lessees of the whole or any part of the Real Property arid all.

guarantors: anci sureises for the nb igaticns of such persons

Thie Borrower agreea that the secur;ty granted by |t in this leed C:harge shall be: a ccntmumg-

“security in favour of the Lender extending to all beneficial interests of the Borrower in the assets’
“hereby charged and to any proceeds of sale or other realisation thereof or of any part thereof..

The security fron time to tinﬁé-céhsﬁmied..by of purs'uaht:--tc-tﬁié Fixed 'chér’gé shaf: - |

344 ”'-be in-add i;on to and shall be mdependent m‘ every bill; note guarantee mortgage -

“or other security which the Lendet may at any time %‘mid for-any of the Obligations
and it is hereby declared that no prior secunty held by the Lender over the:Charged
Property or any part thereaf: shan merge in the securaty createtf hereby ar pursuant- -

n hereio amﬁ S : R

”3‘ '4‘ 2 'remam in fult fgrce artd eﬁeet asa ccntmumg securnty ur;t;i dzscharged by the Lender :

it ai: any tlme the ﬁbi[gations have been patd Of ciischarged in fult ta the sat;sfactloﬂ of the
“Lender, the Lender will, at the. fequest_ and cost-of the Borrower, reassign (without recourse of
warranty) the propetty ‘referred to-in-Clause 3.2 above and.-the Lender shall. release and

discharge the ‘security hereby constituted and the L.endeér shall feieease the Real Property fram.

” - the f;rst iegat mertgage referred to in Clause 3t abcve

RESTRIGTIONS Gﬁ QTHER SEGURIT!ES

The. Bon‘ower shall not grant oF’ perm:t to subszst any encumbrance over the Chargad Property _

wzthout the ccnsent iy wn’smg of the Lender

"The Borrower hereby C{msents ta an appltca’uan bemg made to the Chzef I_and Regsstrar to
_ -__"enter the following restrlst;on in the Pmpraetorshtp Regtster of aﬂy reglstered Iand fc:rmmg part
- of the Charged Pmperty o . _ U

"No dlsposmon of the reglstered estaie by tha pmpnemr cf the reglstered estate of by the-

_proprietor of any registered charge, nhot besng a charge registeted before the entry of this’

-restriction, is to be reglstereci Wwithout a-Written consent gigned by the propristor for the firme:

i being of the charge dated [ J5 #Aruney 2024 1infavourof The Mayor and Burgesses
of the Lnncion Bamugh ef Breﬂt referred to sn the charges fegister - S o o

'The Borrewer zc:venaﬂts wuth the Lender that 1f 0 requested by Ehe Lencier it wu]t promptly

request the Land Reg;stry to enter a notice of this charge in the form set out’in Clause 4.2.

above on'the Charges Regfster relating to' sach progerty or parcel of Eand if whzch 1t has an
L mteresi and o Iodge !:he reievant Lahd Regisiratsort fmrms : -
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6.2

FURTHER ABVAMC:ES

ir'the event that the Lender makes any further advance to the Borrower, such sdvance wﬂl be-
 deemedto be mccsrporaied in this Fixed Charge as if set out. herem '

“The Borrgwer hereby consents to an apphaat;an iﬁemg ma&e to the Chtef Land Reg;strar to_ :
‘enter any obligations to make further advances made by the Lender, on the Charges Register

of dny registered land: formmg part of the Charged Praper’:y and tc lodge the relevant Land'-.
Registratron forms. -

' PERFEGTION OF THE LENDER'S s&cumw

E The covanant set cut in Ser::tion 2(1)(&:} of the Law of Property (Miscettaneous PFOVESIOHS) At
o -1994 sha?i extend ts::s include: the obiagaflans set outin Giause 8 2 beiew

The Borrower shall from time to tlme whenever requested by the Lender and at the Borrowers E
Ccost; execute in favour: of the . i_enden ar as it may ‘direct, such further or other legal: -
_ assignments, transfers, mortgages, legal orother charges or. secur:ites as.in each such case.
the Lender shall stlpulate over the Borrower's estate or interest in any. property 'or assets of
whatsoever nature or tenure’ and ‘wheresoever situate for the purpose of more effectively
: 'provucimg secirity for the paymeﬂt or discharge of the Obligations (in accordance with the terms

of this Fixed Charge), -Without prejudice to the generality of the foregoing; such assignments,

" transfers, mortgages, legal or other charges or-securities shall be in such form as shall be-

prepared on behalf of the Lender and may contain provisions such as are herein contained or -

“provisions to the like effect-and/or such other provisions of whatsoever kind as'the Lender shall
- cansider requisite for the lmpmvement or perfectsan af the secuﬂty constltutect by or pursuant-' :

: Sto thts stecf Gharge

:Un[ess ihe same shall be held by, or be requsred tcr be dehvered tc any hulder af' 3 secumty

ranking. in priority fo that' of the Lender, the Borfower shall mmedtateiy upen the execution of

. this Fixed Charge (or upon:becoming possessed thereof af any time hereaftery deposm with the

Lender all deeds, certificates and other documents: constftutmg or evndenctng tltfe (s the Reai--

R Pmperty referred toin Giause 3 's hereof or any’ par% therec:f
| ACTIGN B‘r‘ THE LENDER 1O PROTECT i‘i‘s SEC&JR]TY

: lf at any time it ahalt appear tothe Lender that any part’ of the E:harged Pmperty shal! be

danger of seizure, distress; diligence or other legal process, or that the Lender's: securlty: '

-~ thereover shali for any other reason be in jéopardy, the Lendet shall be entitled without notice

to the Borrower to take possession of and hold the same or to' appo;nt a Receiver thereof, The  ©
provisions of Clause 10 below shall gavern thie appointment, removal and powers or-a Receiver

- appointed under this Clause as if he were a Receiver app_omte_c_i__u;jder that Clause.
'INSURANCE g |

: The Borrower shall at all times durmg the subs;stence of the secunty censtltuted by ¢ir ;aursuant
" fo this Fixed Charge comply. with- all insurance requiremisnts imposed by the terms of any lease, -
agreement for lease or any tenancy under which the Borrower derives its estate or interest in
any ‘part of the Charged: Propérty ‘and, subject to the foregoing and sc:s far as not mmnsmtent:_
' _."wzth the sazd terms the Borrower shaii at aii such tsmes '

811 _ .- “'c:ause an parts of the Charged Pmperty to be msured and te i:;e kept msured m an

"insurance office-or with underwriters approved by. the Lender (such approval not:to.

. ba.unreasonably withhield or delayed) against such loss or damage as the Lender

(acting reasanabiy and properly) shalf direct, to the full remstatement valuethereof,

- adeguate provision aiso being made for the cost of clearing the site and professional

fess incidentai thereto and the loss of rents of prospective rents (for & period of not

less than three yearsj-and with-the interest of the Lender noted oh the policy of ~

“insurance (or; if the Lender shall reasonabiy and pmperiy dtrect m the Jomt names e
-of the Barrowerand the: Len{ier) S _ " :
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‘842 insure against risks and liabilities to employees or third parties :and. cantmgenmes- :

arising under any-Act or- at common Iaw as the Lender may from ’t!me tg time;
.reasonabiy durec:f : :

: ?8.-'?!':;3' “cause the mterest of the. Lender in aii parts of the Charged Property that are for %ha--

- time being insured otherwise than iri the joint iames of the Lender and the Boirower
o be noted by endorsament an the poilcy or peisc;es of i msurame reiaimg %hereto

8’54 - duly and punctuaily pay all premiums and other meneys payable under au stich

insurances as aforesaid and promptly upon request by the Lender produce fo the:-
: Lender the premium receipts or. other ev:dence of the paytent thereof ‘and '

. :(;f 50 reqmred by the Lender) deposst aii policies and other confracts Gf insurance’ and any
"subseqguent endorsements relating to the Charged: Pr&perty orany’ pa;’i thereof with the: Lender'
=OF pmduce thé same tﬁ the Lander fc:r mspect:en ' :

If defaué& sha% be made by the BO{I'OWEI’ in cempiymg wtih Clause 8. 1 1t shaii be tawful for the :

- Lender, butnot ebhgatory onthe Lender, to effect or renew any such insurance as is mentimned -
e Ciause 8.1 either in its own: name or inits name and that of the. Borrower Jjointly or-in ‘the

niame of the Borrower with an endorsement of the Lender's interest. The moneys expended by

the Lender on so effecting or’ renewing any. such-insurance shall be reimbursad by the Borrower:

1o the Lender on'demand and: until so:reimbursed shall garry interest at the rate determined by -
the'Lender from time to time: applicable to unpaid sums frcm the data cf payment fo'the ciate of
- rmmbursement (as We” after as before ju{igmeﬂt) _ AR

.Ail claims and manays recelveci or recelvahfe under any such Ensurance as aforesatd axcead tng-_ :
“the sum of £10,000 in respact of each property comprised in the Real Property shall: {subjettto
“the rights and ¢laims of any prior mortgagee or chargee of any lessor or tenant (ather than the
~Borrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender

arid shall be applied by the Borrower its repairing, reptaemgi restoring or rebuilding the property

: - damaged or destroyed ar if the: Lerfcier shall so requsre in repaymg or reducmg the Obttgatsons -

"The Bc:rmwer shaEt rezmbursa the Lender on demand for all reasonabie costs and expenses-

preperiy incurred by i in connection with’ any proper and reasonable rev:ew of the msurances

0 respec% of the: Chargad Pmperty or any part therecf
s UNSERTAKH\EGS BY THE BQRROWER

_ “The Bormwer hereby undertakea with the Lendar that the: Barmwer will at aEI t;mes whale there :
‘shall subsistany securlty canstitutecé by or pursuant to this leed Charge '

-'9_;11,'1_. : --"'punctualfy pay or cause’ to be paud atl rents rates, taxes duﬁnes assessmenis ancj"

other autgmngs payabie by the Borrower m respec:t af the Charged Prcperty or any '
: .part thereof . e :
912 -"--except where the Ciharged Property is inthe course. G’bf bemg developed-

: '--demoiished constructed ‘or is the subject of matsrlai refurbishment or afteration or
- repairor rmpmvement repair and keep all bu;idmgs trade and other fixtures, fixed
and otfier plant and. machinery’ formmg part of the' Charged Pmperty in-gobd and”
“substantial repair (save for fair wear and teary and permit the Lender, its: officers;
_ emp!ayees and agents frée access sUbject to the provision of the tenanctes of the
- Charged Property, at all reasonable times to view the state and condatmn of the
g _fnregmng w:theut becammg i;able to acccuni as martgagee i possessron

' 9‘1 30 _fcarthwzth after bemg requtred to: desh by the' Lender maks good any want of repatr

“in breach. of its obhgataun in sub-clause 9.1.2-¢f this Clause 9.1 hereof in-al
" buildings; other erections, trade and: other f;xtures fixed p[antand othermachmery.
formmg part of ihe Charged Pmperty, o R __ -




9;'_'_2. '

08

'9;1_;'4- comply with all z’equsrements of the Piaramng Acts and all Buildinhg .and. other

- regulations and bye-laws so far i each case as the same afféct any land oF bunldmgs
: formang part of. the Gharged Property ar the user therecf

945" ! cﬁ::senre atd. peﬁorm ihe covenants on the part 0? the Eéssor reserved by or

- _'caﬁtamed in any leass, agreement for lease or terancy agreement under which: any

-part of the Charged. Property may ‘be held, -duly énforce ‘the ‘performance and

" .observance of the tenant's covenants and the conditions contained therein, duly.and -

-efficiently. implement aﬂy provisions therein for the review of any rent thereby

- reserved, in each case in accordance with ’the Borrowers usuaf pohcues relating:to:
-enforcement arad reni review; _

846 ' obseveand perform all restrictwe" and othier coveﬂaﬂifé' and stipulations for the time

- bemg affecting any part of the Charged Property of the: use ar the enjayment ofthe
' same or any. part thareof : L

g17 - - cempiy with ’rhe pm\nsmns Gf a[E sta%utes for the t[me bemg m force and every notice- '
. order, direction, licence, consent or: permzssz::m given or made theretinder and the:
' requirements of any competent authority so far as any of the same shall relate to
the Real Propetly or'its useér or anything cicme thereon andin partxcutar will not do
“or omit or suffer to; be done or omitted any dct matter or thing in-on ot respecting the
~Real Property requlrad to be omitted or done by the Planning. Acts or any other Act
. or statutory provision whatever of which shali contravene the provisions:of such Act
- «orActsor statutory provision aforesaid or any of them and will at all times mdemnn‘y* )
- and keep indemnified the Lender agams’{ all actions” proceedsngs costs expénses -
¢laims “and demands in respect of any such matter or thing can’tra\fenmg the.
pm\nswns ofthe saud Acts or prev;sson aforesald of any of them '

9.1 8  savein acc:ordance with the terms of the Bus:ness Plan an{i the Fac:[E:ty Agreement

. ~the Borrower shall not do, or permit to be done, any act or thing that wotld or might’
“depreciate; jeopardise or ‘otherwise prejudice the security held. by the Lender.of

i naterially diminish the valueof any of the Charged Property o the effectiveness of -

R the &ecunty createff by ﬁhlS daad w:thcxut the prmr wrntten a@nsent of the Lender

The Borrowar ccveﬂants that the Eiorrawer has not befere the date hereof c:amed ‘aut-or-
.'suffered or permltted to be carried out any operattons upon the Real Property or putor suffered-
- or permitted to be put the: Real Property to any use which is'a. tievelﬂpmeﬂt within the meaning:

of the Planning Acts in respect of which any requisite permission has not been obtained or any:

- valid-enforcerent notice has been or may be made and that all the conditions subjec:t to wi‘nch.
_ Gonserzts to deveiop the: Reai Pmperty have been granted ha\ze heen duly complled weth '

1F at any time’ the Borrower sha%i fail, or sha[E reascnabiy be be!ievec% by the Lender to have

failed, to perform any of the undertakings contained. in sub-clause 8.1.2,9.4.3, 9.1.4 and 9.1.7
of Clause. 9.1 above; it shail be lawful for the Lender, but the Lender shal! be under-no .
c}bilgatlon to enter the Real Property with agents appomted by.it-and architects; contractors,

~workmen and others and to' execute stich works &hd do such other things as- may-in the
o _reasorsable opinion of the Lender be propetly raquired to rermedy such:failire and take such
other reasonable ‘steps on or in relation to the Real Property {including withott fimitation the .-
~_“payiment of money) as may in- the opinion of the Lender be properly required to femedy such . -
“failure. The reascnable and ‘proper cost to the Lender of such works: and steps shall be
“reimbursed by the Borrower to the Lender on demand and until o reimbursed shall carty.

. interest at the rate specified in’ Clause ‘8.2 above from the date of payment to the date of .

g4

< reimbutsement. . No exercise by the Lender of its pawers ‘under this Ciause shaii render the.-
' -_Lender ksable to accouni asa mortgagee in possess;on e : Sl

- Without pz‘e;ud ice tc any other proV131on hereof if any sums sha!t be pald by the Lender (or aﬂy
stich Receiver or Receivers appointed by ity pursuant to any provision of this Fixed. Charge the
“same shall be répaid by the Borrower on demand with interest at the rate spemﬂed i C]ause- :
8, 2 above from the tame ar respectzve times of the same havmg been paid : o
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'EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925

‘Section 103, of the Law: of F‘mperty Act 1925 shail ot restrtci the exerctsa by the Lender of the
statutory power of sale conferred on it by séction 101 of such Act, which power shall arise-and

may be exercised by the Lender at any time: after the Lender shall have demanded te paymerit:

‘ordischarge by the Borrower of all or any of the Obhgaimns and the provisions of the said Act

relating to and regulating the  exercise of the said power of sale; so far as they relate to the.

‘security constituied by or pursuant to thls thed Gharge shall be varied and extended

accord mgiy

The s’satutary pawers of Eeasmg, Ietttrzg, enterlng mtc; agreemaﬂt for Eeases or !ettmgs and -

accepting and agreeing to accept surrenders of leases conferred-by sections 99 and 100-of the
_said Act shall not be exercisable by the Borrower in relation to any part of the:Real Property o
‘without the prior written consent of the Lender. The. foregoing -shall not be conhstrued as.a-

limitation of the powers of ‘any Receiver appomted hereunder and being an, agent of the
Borrower.. Such statutory powers shall be exercisable by the Lender at any tnme after the

‘Lender shall have demanded the payment of discharge by the Borrower of all or-any of the
* Obligations and, whether or not the Lender shall then be in possession of the premises.
o _prﬁposed to-be leased, soas to authonse the Lender-fo make a Jease or agreement for lease -
-of a premium and forany. ler_’tgth of term’ _a_nd generally without any: restriction on: the kinds of
“leases and agreements for lease that the Lender may make and generally without the necessity -
“for the Lender to. comply with any restrictions imposed by or the other provisions of the ‘said -
sections 99 and 100, The Lender may delegate 'such powers to. any persbn and o such:
“delegation shall. praciude . the subsequent exercise 'of such. powers by the Lender itself or

preclide the Lender-from’ makmg g subsequent delegataon thereof to some. other persor, and

- any such detegatlon may be revoked

The restrtcimn on the i’[ght of consatfdatmg mcrtgage secuntles contamed in sectmn 93 mf the
:!_aw of Property Aai’ 1925 shail not apply to th;s Frxed Gharge -

The covenants set out in Sactions 3(1), 3(2} ar;d 6(2) of ihe i.aw of Property (Mlsce!lanemus :
_Provisions) Act 1994 will riot extend to Clause 3 (Legal Mortgage and Assignment). It-shall-be

~implied in respéct of Clause 3 that the Borrower is ﬁssposmg of the Charged Property’ frée. from -
~all charges and encurmbrances {(whether monetary or not) and from all other rights exercisable.

o by th;rd part;es (mctudzng inabtistfes meesed aﬂci rsghts conferred by ar under any enaciment) -

41
1.1

: APPG%NTMEMT QF RECEI\FER

..A’i any tame after havmg been requested 50 t@ do by ’she Borrower ﬂi’ at any tlme after the -
Lender shall have demanded the payment:or dlscharge by the Botrower of all or any of the: -
* Obligations; the Lender may appolnt onie or more persons to be a Recéiver (which expresssmn:

where used in this Fixed Charge includes a RGCEEVBF} af Resewers cf the Wh01e ar any pari of

_ the C?iarged F’roperty The Lender may: -

8 11 1A remave aﬂy Recewer prewousty appomted hereunder and N

- ‘1112 : 'appomt another person or other persons as Reeesver or Rec&avers enther i the

e w1th a Recewe; or Recesvars prev;ously appc:nted hereunder

I at any ttme and by \nrtue of any such appamimenﬁ(s) any two or mme persons shall hold

U office as Receivers of the same asséts or income; each one:of siich Receivers shall be entitied ©

A2

(unless the contrary shall be stated in any of the deed(s) or other instrument(s).appointing them)

to exetcise gl the powers and discretions. hereby conferred on Recezvers mdi\nduatiy and to
the exclus;@n csf the aiher ‘or others of thern. -~ : : :

'Every suc;h appc;mtment of remt}vai and every delegatmn appamtmem 0;‘ removal by the

Lender in the exercise of any right o' delegate its powers or to remove delegates herein-

. contained, may be made eitheér by deed or by instrument in writing tUnder the hand of any officer

--ofthe: Lender or any persan authonsed in wntmg . that behaif by any such ofﬁcer




11.3  Every Receiver for the time being holding office by virtue of an appmntment made by the Lender
-hereunder shall {subject to any limitations or restrictions expréssed in the deed or other
instrurnient wappeinting -him but notwithstanding ‘any - wmdlng -up, -administration, ‘voluntary
Jarrangement or dissolution of the Boirower) have in relation to the Charged Property, oras Ehe :
-case may be, %hat part nf the: Charged Praperty m réspect of whsch he is appomted
11.3.1 all the powé'rs {as varsed and extended by the prowsrans hereof) conferred by the
- . Tlinsolvency Act 1986 and the Law of Propérty Act 1925 on mortgagors and on
- mortgagees | i pcssessmﬂ admmrstrators and rece;vers ‘appointed under those
f-\c’;s and - : '

11.8.2  powerin the name or on behalf and at the cost of the Borrower to exercise al the
o powers and rights of an absolute’ swner and do. or omit to do anything which the:
Barrower itself could do.as an absolute ownerand irrespective of any ‘such wmdmg—
-up, admnmstratzcn voluntary arrangement of drssaiutlan

414 In addition without prejudsce to %he generahty Gf the faregc;ng every Ret:érvrar for the time being.-
-~ "holding office: by virtue of an appointrrient made by the Lender hereunder shall (notwrthstandmg'
* any winding=up, administration, volu;"ifary arrangement or drssolutsen of ihe Barrower) have the -
_foiiowzng powers namety .

1144 powerto take ;sos'se's‘sébh-:erf cbfseét:aﬁd get i the Charged .rﬁm'perfy-;z-

142 -pcwer to carry on-and manage or Gongur. in the carrymg onof the Berrowers:-
. business, including.the power. whare the Borrower has one of more: Subsidiaries of
- supervising; controfling and financing such Subsidiary or Subsidiaries (inclusive of
" -any bodies corporate as are referred to in sub- -paragraph 11.4.6' beiew) and itgor -
: therr husmess or busmeases aﬂd the condl.zct thereaf ' .

4143 .-power to aiter ;mpm\ie deveEop,ccmplete ccnstruat mudlfy refurbash or reparrany_
- -building or land ‘and to complete or undertake or conclr in the completion or.
" undertaking’ (w;th ourwrthout modufrcatron), of any project in which the Borrower was
- concerned or interested prior to his appointiment being a project for the alteration;
. Improvement, cfevelopment compieﬁon. canstrucilon. mcdrflcahon refurbe&hment
e rEpasr of any buzidmg of land; :

A14:.4 - without ihe need to observe the restrrct;en rmpcsed by Section: 'EGS of the Law of
- . .Property Act 1925 ar any need to obsérve all.oF any of the restrictions: or other -
“provisions of Section 99 of the sald Act to sell or transfer or concurin leasing, accept
“of concdr in accepting surrenders of. lsases; terminate or concur in-terminating
- ~leases, surrender-or concur in strrendering leases, grant or concur to granting -
e iicerzces terminate or concur in terminating !;r:ences of the Charged Property in-
:-.respect of which the’ Recewer is appomtecf in-stich manner and generally on-sugh. -
- terms and conditions as he thinks fit-to-carry ‘on any ‘such sale, transfer; leasing,
©termination, surrender or licensing into-effect by conveying, assigning, leasing, .
. aceepting surrenders, ‘terminating surrendering or licensing: Any such sale, transfer,
leasing; acceptance of surrender, termination; surrender o . hcensmg may be for-
such consideration as the Recerver shall think fit (and ‘whether for a- lump'sumora
-;consrder&iron payable.in- instalments and whether for cash or a consideration other -
- than cash) and may, if thought: expedaent by the: Receiver, be fora consideration of
~ o nilyand fixtures-and plant and. machinery comprised in this secunty may be severed .
- and sold separately from the premises to which they are affixed orin: whmh they are. .
-corrtamed wrthaut the corrsent of ’rha Bormwer bemg obtamed '

1145 '.power ta carry any saie iease or cher drsposai af any iand or burldmgs and ﬁther--- :
. - property and assets into effect by conveying, transferrmg, assigning 6f leasmg in
- the name: of the Borfower and for that purpose to enter into covenants and nther-
a:contractual ci;rlrgat;ons ;rr the name of and s0as te hing the Borrower




1.5

11 4.8 power to promote, or otherwise acquire the share capital of any body cc;rporate with

a -view o such body corporate- becomzﬂg a subsidiary of ‘the' Borrower and
~purchasing, leasing or otherwise acquiring an interest in the whole of any part 6f the:
‘Charged Property or cariying on any busmess in suacessaon to the: Borrower or any-'

- ‘suUbsidiary of the Bcrrewer e

1147 “;aawef..to-make any arrang-e'mérat.-a-r ¢am§3ram-ise of claims ”asjhe”shg‘t; think fit;

1148 - powerto effect and renew ;nsurances

: 1149 " ‘power to take or defend pmceednngs it the name cf the. Bormwer mcludmg-

proceedings. for the cempu!scry winding-tp of the Borrower and praceedmgs for
--dlrectmns Lmder Section: 35(1) of the Ensolvency Act 1986

11.4, 10° pawer o empley, engage and appaint such managei‘s and. mther empiayeas and
prcfessaona& advisers on suchterms as he shall think fit including; without hmttatscn
' power to engage hzs own ﬁrm m the conduct of the rece;versh;p, _

H};'zi,_‘i"l' “power to raise or borrow money from the Ler;der oF any other person tcz rank for. -

repaymentin pruor;ty to the security consttiuted by or pursuant o this Fixed Charge:

“and with or wzthaut 8- murtgage ar charge on ihe Charged F‘roperty or any part of it;.
and: . _ _

a ";;";1'_.4;-1'2_' power to do all such other things as* may seem to the reéceiver to be mmdentai oF

- “conducive to the reaftsatmn Gf the secur;ty const;tutad by or pursuant to tms Fixed -
B j-ﬂharge B, _ N _

In. maksng any sale or chez‘ disposal of any of the C’:harged Property in ’{he exerclse cf thesr-
respechve powers (mciudmg a.disposal by the Receiver to any such Subsidiary-as is referred
to'in sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lehder may accept, as-and by way

of consideration for such sale or other disposal, cash, shares, loan capital or other obiagatmns .
- including, without limitation, consideration fluctuating according to or ﬁepﬁndent uporn grofit or

- turnover and consideration, the amount whereof is to be determined by a third party.-Any sugh

© -consideration. may be receivable in-a lump sum or by instaiments and upon receipt by the:
" Receiver shall ipso facto: be and become charged with the paymeni of the Obligations. Any: .

contract for any - such sale or other disposal by the Redeiver or the Lender may contain
conditions excludfng of restricting the personal liabfiity ‘of the Recelver or the Lender separateiy'

; = fram the premises to wh;ch they are aﬂ‘ac:hed Wiihuut any cansent besﬂg obtamed from the”

Bermwer

AII mcmeys reces\{ed by any Receiver appcmtecﬁ uﬂder thss leed Charge shall (subject to the.

rights.and claims of any person havmg a security rarsksng in priority to the security consfituted -

by or pirsuant to this Fixed Charge) be applied in.the following arder;. (1) in the payment of the

 costs, charges and expensesof and incidental tothe Receiver's appointmentand the pay‘ment '

‘of his remuneration; (2) in the ;}ayment and discharge ofany liabilities ircurred by the Receiver.
~ori the Borrower's biehalf in the exercise of ary powers of theé: Recetver (3 in providing for the
“matters (oiher than the remuneration of thé Receiver) spec;fzed if the first three. paragraphs of .
“Section 109(8) of the Law of Property Act 1925; (4) in or towards payment of any debts or
claims which are by statute payable in preference tothe Obiagatlcns but-only to the extent to
which: such-debts of claims have such preferen::e (5 iri ‘or towards the satisfaction ‘of the
-~ Obligations; and any surplis shall be paid to the Botrower or other person entitled thereto. The
U provisions of this Clause 1.6 and Clause 11.8 shall take effect as and by way of variation and
© extension tothe prawsiona of the said Sectson ’IGQ wh{ch pmwsmns as.80 Vaned and axtended o

shaii be-: deemed mmrporaied herem : : SR

--Every Recewer 80 appamted shai! be deemed at al% tlmes and for alt purposes o be the agent' :
of the Botrower whmh shall be: saieiy responsnbée fcr hzs acts aﬁd de?auﬁs and for the payment
- of hzs remuaweratlan . L S L




11.8

11.9.

10

12

124

Every Receiver so appointed shall be entitled to femuneration for’ih'i"s"s‘er’vicas at arate to be

fixed by agreement between him and the Lender-(or, failing such agreemerit, to be fixed by the

Lender} appropriate to the work and responsibifiies involved: upon the basis of charging. from

“fime to time adcpteci in-accordance with his current practice or the current practice of his firm
- -and-without bamg !lmzted tothe maxnmum rate spectfzed in Sectlon *%OQ(S} of the Law of Property -
g Ac:t 1925 ' _

Oniy moneys actually pand by the Recenver 16 the Lender m satssfacfmn or d;scharge of the
Obligations: shatE be: capabfe of: bemg apphed by the Len{:ier in satlsfaction thereof

-Nenther the Lender nor any Recewer appomted hereunder shalf he zable to account as
‘ mortgagee or mortgagees in possession in respect of the: Charged Property.or be liable for any.

loss upon realisation or for any neglect or default of any nature whatsoever in connection with -

the Charged Praperty. for which a martgagee in possession might as such be liable, and all
‘costs, charges and expenses inclrred: by the Lender or any such Receiver (mctudmg the costs -

of any pscmeedangs i relation to this Fixed Gharge orfo ihe Obiiga‘;zona) shaii be: paid by the--- Z
Earmwer on.a full. mdemmty b351s O

: -POWER OF AT'{GRNEY

The Barmwer hereby zrrevocabiy appmnts the fallownrigi namefy

-'?12 11 the Lender

12..1 2z eaoh and every perscn tm whmm ihe Lender shaﬂ from time tc: tsme have deiegateci'_.
e the exerc:se af the pcwer of attomey cmnferred by th:s Glause and

12,13 '. : any Rec:ewer appomte-d hereunder-and far-the t;me hemg holdmg csfﬂce ‘a.ssi-,x'ch*

121 4 B Jo;ntly and alsa severally to be the attorney or atto;‘neys of the Barrower andin 1ts.'

122 -

“name and: otherwise on its behalf and as its act and deed to-sign, seal, execite,
deliver, perfect and do &ll deeds, instruments, acts ard things which may be: requ;red:'
3(cr Whlch the Lender or any Receiver appointed hereunder shall consider requisite)

. for carrying olt any obligation impdsed:on the Borrower by or pursuant to this Fixed
- Charge (including but not linited to the abirgatmns of the Borrower under:Clause 6.2
- abave and the statutory covenant referred to in'stch Clause), for carrying any . sale,
lease of other dealing by the Lender of such Receiver into: effect; for conveying or -
- transferring ‘any legal estate or other interest in-land or other property of otherwise
howsoever, for gelting in the C.harged Property. and: generally for énabiling the
. Lender and the Receiver to exertise the respective powers conferred on them’ byor
. -pufsuant to"this. Fixed Charge or by law, The Lender shall have full power to
- _de!egate the poweér conferred on it by this Clause; but no ‘stich deiegation shall -

“preciude the subsequeni exercise of such-power by the Lender itself or: preciude the
Lender fiom making a subsequent delegation thereof to some other person any. .

: such detegaﬁon may be revoked by the: Lender at any time ' _ '

The Barrower Shaﬁ ;’atlfy and canferm all’ Eransactsons entered mto by the Lender or such . -
- Receiver or delegate of the Lender in the exercise or purported exercise of the Lender's darsuch -
Receiver's: respectwe powers and all transactions entered into, documents executed andthings
“done by the Lender c:r such Recesver or deiegate by v;rtue of the power of attorney given by -

C{ause 1240

23

43

' The pz:awer of attorney hereby granteﬁi is as regards the Lender lts defegates and any such :

" Réceiver (and as the Borrower hereby acknowledges) grafited irrevocably and for value as part
of the security constituted by this Fixed Charge to secure proprietary interests of ‘and the

: peﬁormance of nbhga’{fnns owed o the respecttve donees w;ihm the meamng of Powers of )

: Attamey Act ‘197’1 : . _ B

. -‘Pm"rscﬂcm OF PURCHASERS




14

15

4B

53

M55
S and remedies provided by this. Fixed Charge or by law (coEEectlveiy "Lender's Rights") shall .
. ~operate as a waiverthereof; nor'shalf-any single or pamai waiver of any of the Lender's Rights
_prec§ude aﬂy further or other exercise of that one'of the Lenders Rzghts concerned or the'

: exerc;se of aﬂy other of the Lenders nghts o

15,6

187
L Tasare referred to'in Clause 15: 6 above

16

‘No purchager or other persorn deafmg withthe Lender or its delegate or any Receiver appointed
hereunider shall be bound to sée or inquwe whether the right of the Lender or such Receiver {0
- éxercise any of its or hig powers has arisen or become exercisable or be concerned with notice ©

“to the contrary, or be concerned o see’ whether any such delegatlan by the Lender shall have

iapsed forany reason or been revoked,

- ’m'nc.e_s.

_A_deméhd for payment oF any .g;tt%ar.de'maﬁd or Hiotice under this Fixed Charge shall be made

or delivered to the Borrower at its registerad office and shall be deemed to have been'made-or

- defivered when left at that address or it sent by pnst at nooh on the day- foitowmg the day the
: 1etter was depeslted in the past : _ _

'THE LENDER*S REMEBIES

'The Len&er may at any titvie or times Wlthcut dlSchargmg orin any. way affectmg the securlty'.
- created by or pursuant fo this Fixed Charge or any remedy of the Lender in respect of such:
- security grant to the Borrower time or indulgence or abstain from asserting, caiimg exercising:

or enforcing any reémedies, securities, guarantees or other ngh%s whach ftmay- n::w or hereafter'

‘have fron's ar against ihe Berrower

L Any. re{:e:pt reiease or dlscharge of the sesurity pmwded by, or of any iiabaiity arnszng under,

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender

for the same or any other memes whlch may exnst mdepeneientiy of th;s F :xeef Charge N

Where the secursty gwen to the Lender hereby or pursuant hereto smt{ally takes effect as: a -

caliateral or-further security then notwithstanding any receipt, release or discharge indorsed on. |
or given in respect of or under the principal security to which this Fixed Charge operates as a .

-collateral or further security, the security provided by or pursuant to this Fixed Charge shall
.- continue to apply in respect of the Obligations or-of any other secursty therefor-or guarantes in.

respect thereof without prejudice either to the security constituted by or pursuant to this Fixed

: "Gharge or to the isabnhty of the Borrower for the- Oblzgatzons or the exercise by the Lender of:
_any ngiﬁs remecfies and prmieges conferred upen lt by ihns leed Charge.

The ﬂghts powers and ramed;es prowded in this leed Charge are cumulatave and are not nor-
are they to be construed as; excfuswe {}f‘ any rrgiﬂs powers or remedses provsded by law

No fa;Eure by the Lender ta exerc:fse of detay o ;ts part m exerc ssng, any of the r;ghts powers

-'Ail the reasnnable and proper costs charges and expenses of ihe Lender reasonabty and
"_'prcperty incurred by the Léender in relatioh to this Fixéd Charge or the Obizgat;ons {incluging, -

without limitation, the costs, chidrges and: expehses properly incurred in the: ‘carrying of this

 Fixed Chatge into-effect or in the exetcise of any of therights, remedias and powers conferred
on Ehe Leﬁder hereby cr m ihﬁ parfectacn or enfercemen’{ oz‘“ the’ security conﬁt:tuted hereby or.} :

- respect mf* the Dbhga’cmns) shaff be relmbursed by the Bofrower to the Lender prﬁmpity cm*
demand on & full ndemnity basis.  Untit'so reimbursed the same shall carry interest ‘as
- mentioned in Clause 8.2 above accrumg fmm the date of 1he same bemg mcufred by the :

Lender '

The: Lander shal! nr:silfy Ehe Barrower ona reguiar baszs of all such costs aharges and expenses '

PAYME-NTS-_FREE.Q;: DEDUCTION -




161

162
- cany payment to be made harsunder the Barrower shall toncurrently pay to-the Lender such

17

Al payments to be made under thig Fixed Charge shall, save as required by law, bé made free

“and ‘clear of and without -deduction for taxes, levies, ifmposts, duties, ‘charges, fess. or

w;ihhoidmgs of any nature whatsoever now or hereaﬁer tmpcsed by any governmeantal, fzscati

or ather authority,

If the Borrower shall -t any 'tlnie be: Cdmpel'léd by taw o, déduci or withhiold any émount from:

additional amount as will result in payment to the Lender of the full afmount which would have-

.:been recewed if Such deduction or wﬁhhold;ng had not been made

FRGVISIONS SEVERABLE

s Every pmvusmn ce:‘zfzame& in this Fixed Charge shai be severable aid d;stfnct from. evefy othar' '

18

182

. :such provision and. if at any time any one or more of such provisions is or becomes invalid;
* illegal or-unenforceabls, the validity, Iegahty and enfarceabttsty oithe. remaumng such prowsmns -
-ghall-notin any way be aﬁectec! thereby '

'GaVERNim LAW _A;Ni} JURISD]CTIQN

Go\kéi;‘n'ing" law
This Fixed Charge and any non~cantractua§ obhgat;ons arising out of it: of zn cunneoﬁon with: if '
are geverned by and construed if accardance with English iaw
Jurisdlczlpﬁ

At The courts of Engiand have' excluswe Junsdncttﬁn tosettle aﬂy dlspute arising: out' B
- oforin connection with this Fixed. Charge (including a- dispute regarding the -
-exrstence va adsty or termmanmn of fthS Agreemen’s) (a “{}lspute")

A2 .The Partles agree that the courts of Engiand are the most: approprlate and.

convenient courts tcs settle Disputes and accordlrsgty no Party Will: argue fo the
_contrary .




SCHEDULE 1
REAL PROPERTY .-

Al that Leasehold property known as 28 Giducester Close, London; NW10 BEG .

' Registered at the Land'Registry under title number: AGL304439




: LEGAL CHAEGE EXECUTIUN PAGE

IN W%T NESS WHEREGF this Fmed Charge has been executed as & deed by the Bcrmwer and has
- been signed by or on behaif of the E_enc%er and is mtended to be and i3 hereby delivered on ihe date :
first above wrlttan _

"THE GE‘)MMGYQ SEAL of THE. MAYOR b

AND BURGESSES OF THE LONDON ).
BOROUGH OF BRENT was. hereuﬂto ¥
' aff;xed in the: presenca of:

_ Authmrnsed S;gnatory

" EXECUTED &5 a DEED by
148 HOLDINGS LIMITED
. acting by & director,

in thie: préseﬁjcefo_f:_:_ i Wntrzess Slgnature

S\»Hut\ Qfsw;t%m

L«LW‘;&L L.J-“’}

'ﬁ if\fl «i::t[“,wjg

Witness Address
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