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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0348

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th February 2024 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 9th February 2024 .

Given at Companies House, Cardiff on 13th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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IN FAVOUR OF -
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT
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'MB H!‘JLEfNGS LIMITEB (reg;stered number 1 {}529802) w:th regfstered office at C:nnc
-Cenire 9 Eng;neers Way, Wembiey, Umted Kungdom HAD OFJ (the‘ "Berrower”) and

o "THE MAYOR AND BURGESSES OF THE LGNDQN BGRQUGH OF BRENT of Brent Civie
_ Centre; 9 Engmeers Way, Wembseyg Lmndcn HAS OF.] (the “Lender“) :

: (together the‘ “F’artses" and eacﬁ a '*Party"
' §NTERPRETAT§ON
in- th:s sted Charge the fallownng terms have the meani ﬂgs gzven tQ them inthis Clauae 1. 1

: Busmess Plan

has ihe meaning glven to the term in: the Facsi;ty Agreemem

_.-"-Charged Property :
- means the land, g{:szrcnanerty1 asse‘fs and income: of the Borrower for the tsme beifg. asmgned or’

charged (whether by way of legal mortgage ot fixed charge) to the Lender by or pursuant to-
thas F:xed Charge and each ‘and’ ‘every part thereof

"Faczhty Agreement means the facmty agreement between the Par‘aes entered mta (+]1% 3(‘1 s

March 2017

" Planning Acts

means the Town ahef Cauntry Pianmng Acts ‘1990 the Planmng {Llsted Busldmgs aﬂdﬁ.' -

| -_Gorzservatscn Areas) Act 1990, the: Planmning (Hazardous Substances) Act 1990, the Planning
{Conseduential Provisionsy Act 1990, the Piannmg and Compensation Act 1991 and any Actor

Acts'for the time being in force amending or re- enactmg the same and any orders, regulations:

- of permussnons made, ‘jssued or granted under or by wrtue of such Acts c:r any cf them;:

'Reai Property: ' : ' '

‘means ali’estates and e‘éher mterests in-the pmpertzes more paftrcuiar!y specafxed m Scheduie
-1 (Real ’Pmperty) and all buildings, trade and-other- fixtures; fixed ‘plant and mach:nery:

-(exc[ud ng tenants fixtiires and fittmgs) frcm time: to tm’ze on any such property! andg

Rece;ver

means a receiver, receiver and marsager or admlmstz’atave receiver of any or :all c:f the Charged

Property appomi:ed by the Lender under clause 117

" The terins of the documents under whtch the Obhgatlons {as defmed ba!c}w) afise: and of any

agreerments between the parﬂes hereto in refation to such doctiments are iricorgorated herein

16 the extent required for any purported disposition of the Charged Property contained herein-
to be avalid disposition inaccordance with Se&tlon 2(’1) of the Law of Property (Mfscellaneous
x Prows:cms) Act 1989 . -

The C;iause headlngs are for refererice anly ami shalt not affect the caﬂstructleﬂ of this foed.

A person who s tiot a party o th:s Frxed Charge has o right under tﬁe Contract (Rtghts of .

Th;rd Parties) Act 1999 o enforce any term Qf this Fixed C:harge
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4.2

_THEGBUGﬁﬁONﬁ
Ul th;s Frxed Charge the term "Ublrgatsons” fmeans all monies and liabilities, whether certain ot
“Contingent, whzch now or hereafter may be or- become due and owrrsg by the Borrower to the
© Lender. :

' -"Fhe Borrower hereby acknowtedges tcr the Lenﬁer the liabitity of the Barrower wrth respect to

the Obligations and further covenants with the Lender that it shall, on the Lenders demand :
pay to the Lender all imonies constituting the- Obirgatrons ' :

o LEGAL MGRTGAGE AND ASSIGNMENT.

The Bormwer with. full title. guarantee hereby charges with the paymerzt ar;d drscharge mf the -

: Obiigaitons by way of first legal mortgage the Reaal Property

“The Borrower wzth full title guarantee hereby assrgns ta the Lender the benefit to the Bcrrower' _
of ali rights and claims to which the Borrower is riow or may hereafter becoriie entitled inrelation:
to the Real Property including in-particular (but- without prejudice to: the generality of the
foregoing) all rights and claims of the BorroWwer against all persons who now are or who'at any:
" time have been or may becoine lessees of the whole or any part ef the Real Property and all
guaranfars and suretres for the Dbhgatlons of such persoras . :

- The Bnrrower agrees that the secunty granied by it'in thrs Fixed: Charge shall be contmusng:

security in favolr of fie Lender extending to all beneficial interests of the Borrower in the assets’

“hereby- chargeé and o aray proceeds of sale of other reahsatzon thereof orof. any part thereof,

The securrty from time. to trme constrtuted by or pursuant to th;s Frx&d Charga shall

"_3.4,-1_  bein addrtron to and shall be' mdependent of every bill, reote_, gliarantee, mortgage:

‘or other security-which the Lender may at any time hold for-any of the Obligations:
and it is hereby declared that no prior security. held by the Lenderover the Charged.
Property or any- part thereof shafl merge:in fhe securrty c;reated hereby c:r pufsuant
hereto; and ' . .

' 342 remain in fulE farce and effect aa o cmntrnumg securrty untit dlscharged by the Lender

Cifat any time the: Obi;ga’fzons have beem paid.or dascharged in full to the satrsfactran of the'

Lerder; the Lender will, at the request. and cost of the: Borrower; reassign (wrthout Tecourse of
warranty) the property- referred to-in’ Clause 3.2 above and the Lender shall release and .

-discharge the security hereby « constrtuted and the Lender shail re!ease the Real Pmperiy frony
the frrst Eegal mortgage referred toin Clause 3.4 abQVe :

RESTRICTIGNS ON OTHER SEGi}R TEES

'Ti‘re Borrower sha; not grant or permrt to. subsrst any encumbrance ever the Charged Preperty :
- wrthaut the cansent in writzng of the Lender. . |

_ The Bormwer hereby cmnsents 16 an appiscaﬁron berng made to ihe (}href Lancf Regrstrar to

enter the following restriction in ’:he Proprretarshsp Regzster of any regrstered Iand fc;rmmg part

—of the Charged Prc:epefty

"No- drspasrtion of the regrstered esﬁate by the propr;efor of the reg;siered estate or by the
proprietor of any- Tegistered charge not being a charge registered before the. éntry. of this
restriction, is to be registered’ Wstggut a:written consent signed by the proprretor for the time -

being of the charge dated [ 47 7 Felrman, ’Z“’»Lu‘ 1iti favour of The Mayor and’

v -'Burgesses of the London Borough of Brerit. referred ’ro in the: charges regrster " _

' 43

The Bcrrower covenanis with the Leneier that 1f 50 requested by the: Lender it-wilf prompt!y

- request the Land Reg;stry 0 enter a notrce of thrs charge m the form s&t outin: Clause 43 -
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above of’ the Charges. Reg:stef relating to each property or parcél of Eancﬁ in whach at has an

interest ar:d o icdge the relevant. Land Regtstratton forme.
| 'FURTHER ADVANCES

- in the event that ihe i_ender makas any frthier advance to ihe Barmwer such ac‘;vance wm be
: deamed tobe: mcorporated el thzs Fixed Charge asif sat out hefein,

‘The Bc:rrowar hereby consents to an appi ication bemg maeie to the Chief Land Regsstrar to -

enter any obligations.to make further advances made by the Lender, on the Chafges Register -

. of'any registered Eand_ fcrmmg pari: of the Charged Prapeﬂy and to lodge the relevant Land

F{egmtmtnon fmrms

- PERFE{mm OF T§-§E LENnER's secumw

~The ccvenant set outin Sectmn 2(1)(b) of the Law cf Property (Mtsceﬂaneous F’ro\nsmns) Act"-_

19% shall extend to lnciude the obEzgatmns set out in Llause 6.2 below.

- The: Borrowezr shall from fime to time, whenevar requested by the Lenderand at the Borrower s
- cost, execute. in favour of the Lender, or as it may direct, such further or other legal -

assignments, transfers, mortgages, legal or other. charges or securities as in-esch such case

“the Lerider shall stipulate over the Borrower's estate or interest.in any. property or assets’ of

whatsoever nature or tenure and wheresoever situate for the ‘purpese of more effectively-
providing security for the payment of discharge of the Obligations (in accordance with the terms

. ofthis Fixed Charge) Without prejudice to the generaltty of the. foregu&ng. suchassignments;

transfars, mortgages, legal or otheér charges, or securities shall ‘be in such form:as shall-be

: .prapared ‘on behalf of the Lender and may contdin provisions stich as are herein.contairied or
“provisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall

consider requisite for- the lmprovemeﬂt or perfectmn of the security ctonstrtuted by or pursuant_ _

tothis F;xed Charge,

-:Ursiess the same shall be held by, or he requ;red to be deliverad to; any halcfer ofa securlty

ranking in priority to that of the Lender, the Borrower shall smmedtate y upan the execution of

~ this Fixed Charge {ot-upon becoming possessed thereof at any time hereafter) deposst with the

Lender all deeds, certificates and ofher documents constituting or ewdencmg title to the Real

'Property referred toin Ciause 3.1 hereof or any part thereof
AC'{EGN BY THE LENQER TQ PRDTECT !TS SECUR%TY‘

: lf at any tirhe at shaEi appear to the Ler;der that any part of the. Charged Property shatt be'in

danger of seizure, distress; diligence or other legal ‘process, or that the Lender's security
thereover shall for any othier reason be in jeopardy, the Lender shall be entitted without riotice.

' fo the Borrower to take possession of and hold the same orto ‘appointa Receiver thereof. The.

provisions of Clause 10 below shall govern the appointment, removal and powers or a Recewer'

~-appointed under this Ctause as zf he were a; Recewer appomted under Eha% Clause

INSURAN(:E

The Borrower shall at aii ttmes during the subsrstence of the secur:ty cﬁnstntuted by or pursuant E

“to this Fixed Charge comply with all insurance: requlrﬁments imposed by the tetms of any lease;

agreement for leasé or any tenancy under which the Borrower derivesits estate or interestin
any part-of the Chafged Property and; subject to the foregoing and so far as. ncxt mcons;stent-

- Wwith the said terms, the. Borrower shall atall such t1mes

: 53.1’.;_"{{- o _.'cause all parts of ihe Charged Property to be instired: and to be kept: ﬂsured in an-’

insurance office or with Linderwriters approved by the Lender (such’ appmvas notto

be unreasonably withheld of delayed) against such loss or damage as the Lender

'-'(acttng reasanabiy and-properly) shall direct, to the full reinstatement value thereof,

- adequate provision also being | made for the cost of clearzng the site and professional
' '-'fees lr‘;mdentat thereto and the oss of rents or pmspect;ve rents (fcar a peﬂod of not
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“less than three years) and with the interest of the Lender:fioted onthe policy of ..
-insurance {or, if the Lender shall reasonabty and prﬁperiy dlrec% n thHe jomt names -
--of the Borrower-and the Lender)

8.2 '_msure against risks and Eaabnhtxes io empinyee& of third parties and contmgenmes :
' - arising under any Act or at cormimon Iaw as the. Lender may frorn time o time
: reasonabiy diract;

-8;'1.3 . cause the interest of the Lender in all parts of the Charged Pmperty that are for the

time being insured otherwise tharin the joint names of the Lender- and the Borrower
to be ncted by endarsement or; the policy or policies of i msurance reiatmg Ehereto _

844 g duly . am:f punctua iy pay.all’ premzums dnd other moneys payabie under aii such-

insurances as aforesaid and promptly upon request by the Lender produce to the: -
Lender the premium receipts or other: ewdenoe r:;f the paymeﬂt thereaf anr:l

(:f 50 reqwred by the Lender) dep051§ aEE ol 1czes an& other contracts of msurance and any
subsequent endorsements refating to the Charged Property or any part thereaf with the Lenderf
or produc:e the same to the Lander for mspectsen :

<l ciefault shall be made by the Bofrower | in complysng Wlth Ciause 8.1 ;t shati be anqu for the-

~ Lernder, but not obifgatory on the. Lender, to'effect or renew any such insurance-asis mentsoned;

" in Clause 8.1 either in its own name or in its name and that of the Borrower jpintly or in the.
‘hame of the Borrower: Wwith an: endersement of the Lender's interest, The fmoheys. expended by -

- the Lendeton so effecting or renewing any such insurance. shail be reimbursed by the Borrower™ -

to-the Lender-on.demand and until so reimbursed shall carry interest &t the rate-determined by

~the Lender from time to time applicable to unpaid sums from the date of payment 'to-the date: of . h
' rembursement {as well after as before Judngﬁt)

A clanms arsd moneys recewed or rece;vable underany suchi msurance as afcresald exceedmg _

the sum of £10,000 in respest of each property comprised i the Real Property shall (subject to.

“the rights and claims of any prior mortgagee or chargee or any lessor or tenant (other thar the
. “Borrower) of dry part of the Charged Property) be held by the Borrower in trust for the Lender
and shall be applied by the Borrower in repairing, repiacmg, restormg or rebuﬂdlng the property
1damaged or destroyed orif the Lender shall so requ:re in repaymg or. reducmg tha C&bkgatlons -

'The Bormwer $hall reimbirse the Lender on demand for an reasanable costs.and expenses:'
- proper[y incurred: by it in cannection with. any proper and reasaﬂable rev;ew of the' msurances-_
Cin respect o’f the Charged F’roperty or any. part thereef

_ L%NDERTAKINGS BY THE BQRRGWER

The aarrcwer hereby uﬂdertakes Wlth the Lender that the Bnrmwer will at all hmes whzte there

_ shall subsist: any secur;iy canst:tuted by or. pursuant fo th:s aned Gharge

91*1 ' :‘punctuaiiy pay ot tause to be pa;d all rerrts ra’tes faxes: dUiIES assessments and
© . othetoutgoings payable by Ehe Borrawef fre respect ef %he Gharged Praperty or any
partthereof, L . :

9_.'"? 2 except where- the Charged Prcpeﬂy is m the course: of bemg devefoped

-_'demciished constructed or.is the: sub;eat of material refurbishment or alteration or -
- repair or improvement, repair-and keep all buildings, tradé and other fixtures, fixed -
and other plant and machmery forming part of the ‘Charged Property in-good-and -
‘substantial repait (save for fair wear and tear) and permit the Lender, its officers,:

- employeés and agents free access subject to the provision of the tenancies of the
- Charged- Property, at-all reasohable times to view the state and. cundltlon of the
.foregemg wzthout becamang habte te ascount as martgagee in pgssessmn

: 9.3‘&'__3- _ forthwith: after bemg requzred to do so by the Lender make good any want of repa}r

~in: breaeh of its oblrgailnn i sub clause 9.1.2.of this CEause 91 hereof i alk
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‘buildings, other erections, tradé and other fixtures, fixed ;JEant and ather machmery -
- forming part of the Charged Property, . .

914 comply w;th aii requlrements of the Plannmg Acts and all buztdmg and other*
' -regu[atlans and bye-taws so farin each case as the same affec% aryy land.or bulldmgs_ '
forming part of the Charged Property oF the tser therecf '

9.15 oi}serve and perform the cavenants o’ *I:he part of the Iessor reserved by or
' contained in any lease, agreerr:ent for lease or tenancy agresment ‘under which any
pait of the Charged Property may. be held, duly enforce the: performance and:
observance of the tenant's covenants and the conditions contazﬂed thereir, duly and .
- efficiently implement any provisions therein for the review of any rent thereby
- reserved, in each case in accordance with the: Bozfrowem usual policiés relating to
: _-enforcemeat aid rent review; _

916  .observe and perform: all restnstzve and pther covenants and st:pufatxons for the tirme:

S be;ng affecting:any part of the Charged F’mperty of the use or fhe enjoyment af the
same orany. part thereof;

21 By SO camply with the provisions of all statutes forthe tirme bemg in fcsrce and every nc:tzce- 3
. order, direction; licence, consent or permission given or-made thereundet and the-

o recgu:rements of any competent authotity 'so far-as'any of the satvie shall relafe to:

-the Real Property or its user or anything dong thereon and i particular will not do

-or omit or suffer to'be done or omitted any act matter or thing in on or respecting the

_ _Real Property required to be omitted of done by the Planning Acts or any other Act

or statutory provision whatever or which shall contravene the provisions of stich Act

" or Acts or statutory provision aforesaid of any of them and will at all times indemnify

and keep indemnified the Lender: aga;ﬂst allactions proceedsngs costs: expenses
claims and demands in respect-of any . such matter or thing cont;’avenmg the
prcvusrans of the sasd Acts: or p%’ﬁVESEOﬁ aforesalcé or any of them . _

918" savein accordance wﬁih the terms of the' Busmesg Pian and the. Facahty Agreamenﬁ
o the Borrower shall not do, or permit to be done, any act or thing that would or might
' _depreciate jecpardise of otherwise prejudice the-security held by the Lender or
materially diminish the value of-any of the Gharged Property-or the effectiveness of
the secur;ty created by this {feed Withcui the prmr wrttten consent of the. Lender

The: Bmmwer ccvenants that the Bcrrmf\fer has r;oi befo;fe the date hereof carned Hut or.

- guffered of permitted to be carried out any apera’clons tpon the Real Property or put or suﬁered :

or permitted to be put the Real Property to.any use whichis'a deveiapmentwuthm the meaning.

_-of thé Planning: Acts in respect of which any fequtstte permission has not been obtained-orany
- valid enforcément notice hias been or may be made and that all the conhditions subject to whnz_:h---

consents to cfeveicp the Reai Property haVe beer grar;ted have been dusy comphed with..

I lf at any fime the Bormwer shall fail, or shall reasonabiy be bel ;eved by the' i_ender to have
failed, to perform any of the umderiakmgs contained in'sub-clause 9.1.2,9.1.3, 914 and 9.1.7

of Clause 9.1 above, it 'shall be lawful for the Lender, but the Lender’ shall be under no
obligation; to enter the Real Property with agents appointed by it and architects; contractors
workmen and -others ahd to execute such works and do such other th;ngs gs-may-in-the

‘reasonable opinion of the Lender be properly required fo remedy. such failure and téke such
- other reasonable steps on of in relation 16 the Real Property (including without fifvitation the
- payment of money). as may in the opinion of the Lender be properly required to remedy stich
failure.  Thé reasonable and proper cost to the Lender of such works:and steps shall be
‘reimbirsed by the Borfrower to:the Lender on demand and until:so relmbursed shall carry
interest at the rate speczﬁed in-Clause 8.2 above from the date of payment to the' date - of -

reimbursement. No exercise by the Lender of its’ powers under thls Cfause sha!! render the-'
Lender Ezabie to acccunt asa mortgagee in passessmn ' s :

Wnthout DFEJUd[De o any other prov;smn heremf ifany stms: shail be: pazd by the Lencier (m any N
guch. Recenver or Receivers appoznted by si} pursuant to: any praws:on of thlS Frx:ed Charge the-- '
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. safme shall be repaid by the Borroweér on demand with interest at the rate epec:fzed in Cleuee -

8.2 above from the: tame or respectlve Ezmes of the same havsng been paid.

: "EXTENSION AN[} VAR!A?&GN C)F THE LAW OF PROPERTY ACT ?925 '

‘Section 103 6f the Law of Property Act 1925 sheii not restrict the: exemlse by the i_ender of the

statutory power of sale conferred on it by section 101 of such-Act, which power shall arise and

may be exarcised by the Lender at any time- after the Lender shall have demanded the payment
‘or discharge by the Borrower of all or any of the Obilgatuons -and the provisions of the said Act
“relating to and regulatzﬂg the exercise of the said power of sale, so far as they relate. to the:

security. constitited by or pursnani to this F;xed Charge sheil be vaﬂed and extended”
eccortfmgiy

The statutery powers of leasing, tetting,. eﬂtermg mto agreement for- [eases csr Iettmgs and.
accepting and agreeing to accept sufrenders of leases conferred by sections 89-and 100 ofthe
sald Act shall not be exercisable by the Borrowet in relation:to any part of the Real Property-

without the prior written: consent of the Lendér. - The foregoing shall not be construed as a

limitation” of the powers of any Receiver appointed hereunder and being ‘an agent ‘of the

Borrower. Such statutory powers. shall-be exercisable by the Lender at any time after the
" Lendershall have demanded the peyment or discharge by the Borrower of all or.any of the
. Obligations and,. whether or riot the Lender shall- then be: i possession of the premises

proposed to' be leeeed s0 as to authorise the Lender to make & lease or agreement forlease
of &.premium and for-any length of term and generally without any restriction on-the kinds of

. leases and agreerments for lease that the Lender may fmake.and generally wzthout the necese;ty-

for the Lender to compiy with any restrsctmrzs imposed by arthe other prowsmns of the said

B ‘sections 99 and 100, The Lendér may deiegete stich powers. to any person and no- such-
delegation shall preclude ‘the: subsequent exercise of such powers by. the: Lender itself or _
preciude the Lender from making & subsequent delegation. thereef to somie other persen, aret
:any sueh delegation may be: re\foked - : .

The restractien orthe right of coneettdatmg mertgage securltlee contemed m sectlen 93 of the :

Law. of Prcperty Act 1925 shail not:apply to this F‘zxee:f Gherge

The cevenents set eut in Seetnans 3(1), and 6(2 ) of the Law of Property (Miecenaneous

. ﬁProv;e;ons) Act 1994 witl not éxtend to Gieuse 3 (Legal Mortgage and Assignment);” It'shall.be
" implied in respect of Clause 3 that the Borfower is disposing of the Charged Property free from

all charges and encumbrances (whether monetary or.not):and from all other tights exercisable .
by thtrf.:i partaee {mciud:ng ilehmtnes zmposed and nghte conferred by or under any enactment) :

= APPG%NTME!\ET OF RECEIVER

At any time aﬁer having’ been requested so-to do by the Borrower, or at aﬂy time after the_ '

o Lender shall have démanded the payment or. discharge by: the’ Borrower of all-or any of the
. Obligations; the Lender may appoint oneor. more persors to bé a Receliver (which express;on :
~where used in this Fixed Charge: mcludee a Recewer) ot Recewers of tﬁe wheie or any part of.

the Cherged Prepez‘ty The Lender may.

’I 1_‘_13:1 3 .z"emeve any Recewer prewouely eppemted hereunder and

1.2 -apgmnt enother person or other persons as Reeeaver or Receavers elther i the

-place of a Recelverso. rerioved or who has otherwise ceased to act ar Eo act ;emﬂy-
“with 8. Rece;ver or: Reee;vers prewousiy appomted hereunder

It any time and by vnrtue ef any such appomtmemt{s} any iwo of more perenns shall holdf_
: --ofﬂc:e as Receivers of the same assets orincorne, each one of such Receivers shall be‘entitled
: (uniees the contrary shall be stated in anyof the deed{s).or other instrument(s)’ appointing: themy -

to exeréise all the powers and discretions hereby confez‘red en Reee;vers mdnvxduaily and te '
the exclusxors of fhe other or others of them IR _
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Every - stich appmntment or removal, and every delegation, appointment-or removal by the

- Lender in the exercise of any right to “delegate its powers of to remove delegatés herein. -
- contained, may be made either by deed or by instéument in writing under the hand.of any officer

ofthe E.ender or any person authorised m wiriting in that behalf by ary such officer:.

Every: REGE!V@!F for the firme i:remg hoidtng office by v;{tue of an appomtment made’ by the Lender-

hereunder shall (subject to any limitations . or restrictions expressed in-the deed-or other

instrument appointing him but notwithstanding any “winding-up,” administration, voluntary
arrangement or dissolution of the Borrower) have in relation to the Charged Prcperty, gras-the .
case may be that part cf the Charged Property in respeci af whlch he is appointed;

_1ﬁ,3.,_1 ) -aH the powers {as var;ed and extended by the prov;szons hereaf) conferred by the

" Insolvency Act 1986 and the Law of Property Act 1925 on mortgagors-and on- -
- mortgagees in pnssassmn administrators and receivers appointed - undef thase--
Acts; and _

- ’E_’"I.S;Q. _ power in the name or on behalf and: at the cost of ihe Borrower to exerc;se all the .

-powers and rights ‘of an absolute owner and- do or omit to do anythmg which the:
“Borrower itself could dosas an absolute owner and irrespective of any such wmdmg« '
-up admzmsﬁratmn valuniary arrangement ar dessalutton

I addition wnthout pre;udzce to'the generahty of the foregoing every F%ecetver for the firme bemg-'_

holdmg office by virtue of an appointment made by the Lender hereunder shall (notwithstanding
any winding-up, administration; vaiuntary arrangement or: dasso%u‘aon of: the Borrower) have the:-

“following powers, namely:
_“I- 1.4.1 R power to take: possessson crf cciiect and get inihe Charged Pmperty,

-1’1’;4_;2’.- . pcwer ta carry: on and manage or Goncur in the carryzng on of the Borrowers

business, including the power where the Borrower has one of more Subsidiaries of-
supervising, controlling and financing such Subsidiary or Stubsidiaries. {inclusive of
any bodies corporate as are referred to i sub-paragraph 11 4B below) and its or
'-'thelr bussness cr busmesses an& the conduct thereof

"i'E__-dLS'-' _'pawa fo aiier improve, develop, compiete camstruct mod[fy refurblsh orrepair any E

“building or fand and to: complete or undertake or concur it the completion or
undertaking (with our without modification), of dny pre;ec‘; in Which the Borrower was'
concerned ar interested prior to- his appointment being a. pro;ect for the alteration,

'lmprovement development,: compiet;on construc’crcn modtﬁcaﬂon refurbrshmeni_
ar repaw of any buﬂc%;ng of land;:

1144 _thhmut the need to ci:;serve the restrlctzaﬂ lmposed by Sectron 103 of the Law Qf..'

'Property Act 1925 or any nesd. to observe all.or-any. of the restrictions or other -
-prowsmns of Section 99-.0f the said Actto sell.or tranisfer or concurin’ Eeasmg, accept
- B concur in acceptmg surrenders of leases, ferminate or coneur in terminating
leases, surrender-or corcur in surrendering. feases, grani of concur fo grantmg
licerices, terminate or concur in terminatmg licences of the Charged F’roperty iy
respect of which the Receiver s appomted insuch manner and generally on such
terms and. conditions: as he thinks fit to carry on any such sale, transfer, leasing,;
termination, surrender or: licghsing into &ffect by conveying, assigning; leasing,
accepting surrenders; terminating surrendering or licetising. Any such-sale; transfer,
leasing, acceptance of surrender, termination, surrendet or ilcensmg may be for.
_$uch considerationias the Receiver shall think fit (and whiether for.a lump:sum ora
consideration payabie i instalments and whether fof cash or a congideration other

than cash) and may, if thought expedient by the Receiver, be for a-cotisideration of .~

- nil; and fixtures and plant and machinery comprised in this security may. be severed
'.aﬁd sold separately from the premises o ‘which they are aﬁ;xed orinwhi ch they are
cortairied wnthout ihe ccsnsent caf the: Borrower bemg obtamed




4.5

1145  powerto ﬁarry any saie jeass ar other dtsposai of any land or buildings and other
- “property and: assets jiito effect by cofweéying, transferring, assigning or leasing. in |
- the name of the Borrower and for that purpose to enter into covenants.ard: oiher.-

By cgnt{actuai ablngatsons in ihe hame of and soasto bind ihe Borrower;,

1 146 power to promote; or otherwsse acqmre the share capital of any body c:orporate with

- a view to such' body corporate begoming & subsidiary of. the  Bofrower  and .
purchasing, leasing or otherwise acquiring an interest in the whole or any part-of the
Charged Praperty or carrying on- any bussness in successron to the Barrawer orany.
aub&drary of the Borrower;

| 1147 - power to_-ma-ke' any arrangemeni'cwr.cdmpremise-_of'éfaim_é as he shall think fit;

B 14-;8 . powsrto effect and renew insurances;

1149 B power ta take or - defend proaeedmgs in the name of the. Borrower anciudmg-
' ~proceadings for the compuisery winding-up of the Botrower and. proceedmgs for.
d;rectzons under Sect:em 35(1) of the Ensmtvency Act 1986 _

114140 __power to- emp?uy, @ngage aﬂd appmnt such managers arzd nther emplayees and_ :

~ professiotial advisers on such termsas he shall think fit including; W:thout limitation, .
‘power-to engage hes own firmiin the cenducﬁ {Jf the recesvershs;:},

H.4141  power tc rarse or borrow money from the Lender or any. ather persoﬂ to rank fc:r
- repayment in priority to the security. constituted by of pursuant to-this Fixed Charge g
and with or withott a mori'gage or charge on the Charged Property ar any part of it

and :

’ 11‘4;_1’12' : power {6 do all such ather things -as: rriay seem to the rec:euvezf (e be mcndentai or" :

conducive to the reai;satn:m of the sec;uﬂty ccnst!tuted by or. pursuant to th;s leed
Charge '

In mak;ng any sale or Gther disposal of any- of the Charged Property in the exermse of thesr'

-.respechve powers {including a disposal by the Receiver to any such Subadnary asis referred

to-in sub-clause 11.4:2 of Clause 11.4) the Recsiver or the Lender may accept, a5’ and by way

- - of cansideration for such sale or othier disposal, cash, shares, loan capital or.other: obtagatmns o

: mciudmg, without limitation, consideration fluctuating. accﬁrdmg o or dependent tipon. profit or

turnover and consideration, the amaunt whereof is ta be determined by a third party. . Any such 3

‘consideration’ may be recewable in-a lurip sufm or by instalments and upon: receipt by the
Receiver shall ipso facto -be and become charged with the payment of the ‘Obligations. Any
“contract for ‘any such ‘sale or-other disposal by the Receiver ot ihe Lender miay contain. .
conditions excludingor restricting the personial liability of the Receivet of the Lender separately
Arom the: premises o whmh they are attached w;thout any consent being obtasned from the

: Borrower

11.6°

-Aii moneys rec:ewed by any Recewer ap;:solnted under ihus thed Charge shaEE {subject to'the
rights and claims of any person having a. security ranking ifv priority to the security constituted
by of pursuant to this Fixed Charge) be applied in the followingoider; {1y inthe payment of the

costs, charges and expénses of and incidental to the Receiver's: appointment and-the payment
of his remuneration; (2) in'the payment and dlsc:harge of any liabilities incurred by the Reteiver -
oh the Borrower's behaif in the exercise of any powers of the Receiver; (3) in providing for. the

. matters {other than the rfemunération of the Receiver). spec:lf“ iad in the first threg paragraphis of
‘Section 109(8) of the Law of F’roperiy Act 1925; (4} in-or towards' payment of any debts of

claims which are by statute payable in preference to'the Obhgailcns but-only to'the extent to -

-which such debts or claims have such preference; (5) in or towards the satistaction of the
: Obi;gatlaﬂs and any surplus shall be paid-to the Borrower or othat person. entitled thereto:. The
provisions of this-Clause 11.6° and Clause 11.8 shall take effect as and by way:of variation and

extension to the provisions of the said Section 1(}9 whach pmwsaons as 50 varied and exteﬂded'__

~shall be deemed: mcorparated here;n




1.7

Every. Recewar so appointed shall be deerned at all times and for all purposes to be the' agent-

of the Barrower whsch_shafi be solely respunsnbie for his acts and defaulis and for the payment '

R

_ Every Recewer 50 appﬁ:ﬂted shail be entltied to remuneration for hls semces ata rata to be

fixed by agreemerit between him:and the Lender (or, failing such-agregrnent, to be fixed by the
Lender) appropriate to the work and responsibilities involved upon the basis of charging from -

' time to time adopted in accordancs with his current practace or the current practice of his firm.

119

1940
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2.4

and without being iimﬁeeﬁ to the) maxtmum rate’ specufled in SECtiGﬂ 109(8} afthe Law of Property-
_ 'Act 1925 :

On ly oneys actually pald by Ehe Rec;ewer tc the Lender in satzsfactlon or (fISChal'ge of the .

b agatlcns shall be capaisle of bemg applied by the Lem:ier in satisfactson thereof

Neither - the Lefidar nor any Recewer appomted hereuﬂder shall- be- habie fo- ac:count as
mertgagee of morigagees in possessioh in respect of the' Chargeﬁi Property or be liable forany

_ loss lipon reafisation or for any niegiect or default of any nature whatsoever in ‘connection with:
the Charged Property for which a mortgagee in possession might as such be liable, and all
- costs, charges and expenses inctifted by the Lender or any such Receiver (including the-costs. -
-of any proceedings in refation to this Fixed Charge or. te the: Obhgat:ons) shall be paid by the' '

Bcrrower ana full indemnity basns

' PGWER OF ATTQRNEY

The Borruwar hereby nrrevacably appomts 2he fol iowsng, namely

RS PXR A theLender

422

423

' .12_'.-1_,2 -éach ané every person to whom the Lender shall from time to time ha\fe detegated

the exercise of the power. of attorney conferred by this Ciause and

:1:2-;_’1 3 'any Recewar appomted hereumder and for the t;me bemg haldmg ofﬂce as such

12,44 _3amtEy and also. sevez‘aily to be the, attc}rney or aitorneys of the Barrower ’and in: lts :
' name ahd otherwise on its behalf and a5 its act and deed to sign, seal, exscute;
-~ “deliver, perfectand do all deeds, instriments; acts and things which may be required
{orwhich the Lender or any Réceiver appointed hereurider shall consider requisite)”
“for carrying out any-obligation tmposed ori the Borrower by or. pursuant to thisFixed .
: Charge (including but not limited to the cbllgattona of the. Bofrower under Clause 8.2
- above and the statutory covenant referred fo in suigh Clause), for carrying: any. sale;
" lease or other deafing by the Lender or such Receiver into effect; for conveying of:
' transferring any legal estate or other interest'in land or ofher property of otherwise

howsoever, for getting in the ‘Charged Property, and generally for enabling the:
“Lender and the Recaiver to exercise the respective powers conferred onthemby'or -

. ‘pursuant to this Fixed Charge or by law. - The Lender shall fiave full power to'
_delegate the power conferred on it by this Clause, but no such deélegation shall
preclude the subsequent exercise of stich power by the Lender itself or preclude the . '
Lender from making & subsequent delegation thereof 1o somi ‘other person any: -
_such delegaﬁon may ber revcuked by the: Lender at any ism@, o

The Bcrr;'ower shall ratlfy and: confirm aﬂ transaat;ons entered 1nto by the i_ender or'stich

Receiver or delegate of the Lender ifithe exercise or purported exercise of the Lender'sof stich:
Recelver's respective powers:and all transactions antered into, documents executed and: things .-
“done by the Lender or such Recezver or delegate by vsr’iue of the powe;' af attomey gwen by.

Clause 124, : _ _ -

The power c:af attomey hereby granted i& as ragards the Lender xts deiegates 3nd Ay such
Receiver (and as the Borfower hereby acknowledges) grar‘;tad irrevocably and for value as part

of the secursty censtztuted by this: leed Gharge to secure propraetary mterests o’f and the
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performance of ebllgatlmns awed to the respectlve dcmees wuthm the meamng of Powers of
Attomey Act 1971. '

s "?RGTEGT%GN OF PURCHASERS

N purchaser or other, person dealmg wath the Lender orits deiegaie orany: Flecewer appoanted '

heretnder shall be bound to see or ;nqulre whether the right of the Lender or such Receiver to:

-~ exercise:any ofits or his powers has arisen or becorrie exercisable or be concerned with notice-
to the. contrary, of be cancerned to' see whether any stch deiegaﬂon by the Lender shall have.
'_ iapsed for any reason of been revoked.

- SNGTICES _
- A demand for paymerzt or any other demarid or natrce under this Fmed Charge shai! be madei '
- or delivered to the Borrower at its r@glsfered office and shiall be deemed to- have been made or
delivered when left at that address or if sent by post at rioon on the day fot!owmg the day the
. letter: was deposited in the post.
THE LEN[}ER'S REMEEK ES

'The Lender may at: any tzme or times wzzhsut d[schargsng or in any way affectmg the secunty |

created by or pursuant to this Fixed Charge or-any remedy of the Lender in respect of such: |

security grant to the Borrower time or indulgence or abstain from assert;ngi calling; exercising

or enforcing any remedies, securities, guarantees.or ather r;ghts which it may now or. hereafter'

' have from or agamst the Bormwer

. Any recelpt release or discharge of the security ;smvtded by, or of any habmty arismg under

this Fixed Charge shall not release or discharge the Borrowsr from any liability to the: Lender

_'for Ehe sarme or any other mon;es which may exist Endependentiy of th|s F[X@Ci Charge

Where the ‘security gwers to the Lender hereby or pursuanﬁ hereto initiatly takes effect as a

collateral or further security then nutwﬁhstandzng any receipt, rélease ordischarge indorsed on: "
- of given in réspect of or under the principal security to which this Fixed Charge operates asa

collateral or further securrty, the security provided by or pursuant to this Fixed. Charge shall

-continue to apply in respact of the Obligations or of any other security therefor-or guarantee in-:

respect thereof without pre;uciir;e either to the: security constituted by or. pursuant to this Fixed
Charge or to the: ifabmty of the Barrewer for the: Obl:gatiens or the exercise by the Lender of
any rsghts remedies and pr;wteges Goﬂferred upon it by ti"us Fixed Charge :

The rights, powers and remadles pmwdec! fri-this Fixed Charge are cumuia‘hva andare nat nar -

. arethey'to be construed as, exciusuve ofany rzghts powars or remadses provided by law.

_Nofailire by the Lender to exercnse or. deiay o its part in exercssmg, any of the rtghts pc;wers
-and temedies prowded by this Fixed Charge or by law (col lectively "Lender's Rights") shall

operate as-a waiver thersof, hor shall any single or partial waiver of any of the'Lender's Rights:

' preciude any- further of ‘other exercise of. that one; of the’ Len{’iers nghts concemed or the
-exercise c:sf any other of the Lender 5 nghts R .

Al the reasonabie and proper. f_:asts Gharges arid e-xpenses of the Lender reasonabiy and -
“properly incurred by the Lender in relation to tHis Fixed Charge or the Obilgatzans (mciudmg, o
without limitation, the costs, charges. and expenses: pmperiy ingurred in the. carryirg-of this
F{xed Charge into. effect of in the exercise of any of the rights, remedies and powers conferred. .
-on-the Lander hereby or in-the peifection or enfofcement of the sécurity ccnstltuted hereby or
pursuant hereto or in the perfection or enforcement of any other security for or guarartesin .
. -respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly on .
~demand ona full-indemnity basis. Until so féimbursed. the samse shai[ cary interest as-

mentioned in Clause 8.2 above: accrumg from the data of the same bemg mc:urreci by the

' Lender
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“The Lendershall notify the Borrower on & tegular basis of ali such costs, charges and expenses
_'as are referred to in Gfause 15; 5 above.

: .9AYME¥\ETS FREE DF DEDUCTiDN

Aﬂ payments fo ber made uncier this F|xed Charge shail save as requnred by faw, be: ma{ie free '
‘ahd clear-of ‘and without” deduction for taxes, tewes imposts, duties; charges fees ‘or.

withholdings of any nature: whatsoever now or hereafter mposeﬁ by any governmental, fiscal

- or othet aufhc:nty

..lf the Borr&wer shall atany time he corﬁpe[led by law to deduct or. Wzthhold aﬂy armount from -
any payment to be made hereunder the Barrower shall concurrently pay to the Lender such
additional amount as will result in payment to the Lender of the full atnount which wouid have

heen rec:ewed if such deduaﬁon or mthholdmg had hot been made.

.PRGViS GN-S SEVERABLE =
” Every prev;smr: contamed in this sted Charge sha!l be. severabie and distinct from every other

‘such pravision and if at any time any one or more of such provisions. is or becomes mvaind :
_illegal or unenforceable, the validity, legality and enforceabmty of the remammg such provisions

shali not in arsy way be affected 2hereby

" _'GGVERNING LAW-AND JURES%) CTIGN
Gavemmg Iaw

* This Fixed Charge and aﬁy nan~contraatual abligations arising out of it or in: cnnnectlcn Wlﬂ’i 1t- E

are governed by and constwed in accordance wuth EngErsh law;
‘}unsdmtmn

4.1 The ccurts of England have exchswe ;urasdtcﬁuon tosettle-any: daspute arnsmg ﬁut. :
* . of arin gonnection with this Fixed Charge (inchiding a dispute regardmg the
existence, Vaisdlty or termznatzcn of this Agreement) (a “Dlspute")

142 -The Parties agree that the cotirts of England are the: most appropriate and_ B
convenient courts fo satt?e D isputes and acsorcimgly no Party will: argue to the
_contrary _ - _




SCHEDULE 1,
REAL PROPERTY .

- All that leasehold property known as Flat 16 Bantmg ﬁausa Ainswarth Clase, Wlllesden Nwz2
7Eﬂ under title numher NGLTQ.?:??Z - : :




-LEGAL GHARG E‘ E}{EG%}TI{)N 'F‘AG’E

IN'WITNESS WHER&EGF this F;xed Charge has been executed as a.deed by the Borrower and has
been signed by or on behalf of the Lender arici is mtenc%ed to be and is hereby dehv' rad o the data
- first abave written. :

'L(,JL—(

~ THE COMMON SEAL of THE MAYOR ) -

AND BURGESSES. OF THE LONDON. }
BOROUGH OF BRENT was -hereunto )
aff;xed ity tﬁe presence of;

:& . ﬁ%g ML“@MW

.w-w,_m_,w___m,__.---___ L i e i ot i e Do D e Dk sl Ll e

-Authorised Signatory
bR AL

EXECUTED as a DEED by g
-.14B:HOLDINGS LIMITED Yo
acting by a dlrector )

)

"“S‘rfg*ﬁéﬁ_ri-_éf ﬁ'ectsr ;
SN thé prés_éricé_ Q_f::j- - Wltness Slgnature
' Q qu—x @ﬁmuw

- Witness: Nama

f%& I\H CaAe CL_M”IM

thess Address
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