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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0347

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th December 2023 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th January 2024 .

Given at Companies House, Cardiff on 5th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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148 HOLDINGS LIMITED
' INFAVOUROF
" THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

5 -  ASLENDER | o

FIXED CHARGE .

" ‘Over Flat 18 Magellan Court 3.7 Stonebridge Park London NW10 8EP -
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THIS FIXED CHARGE is dated 2% "Tecowmpin 2.o2i

BETWEEN

_:'(’1')- _145 RGLDEMGS LIMETED (regls’sered number: 1{3529392) wrth registered office at Civic
_ C:entre g Engmeers Way, Wembley, Unated ngdgm HAS OFJ. (the "Bnrrower") and-
()  THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT of Brent Civie
. -Centre, 9 Eng:neers Way Wembiay, Lotdon HAQ OFd (the "Lender“)
_ (fcgether the "F‘ames" and each a "?arty“)
- INTERFRETA‘HEH .
4 inthis F;xeé Gharge the following terms have izhe meaﬁmgs gz\fen o themih thss Glause 1 1
'Busmess Plan.
- has. ’Ehe meaning g;ven to the term in the Facﬁ;ty Agreement
' _Charged Praperty | e '
means the fand, pzropertyj assets ane:f income of the Bcrrower for the t:me bemg ass;gned or
-c;harged (whether by way of legal mortgage-or fixed charge} to: the Lender by OF pursuant to';-
~this. aned Charge. and each ar;d -every part thereaf R TR
Facﬁﬁy Agreement means the facnisty agreement betwean ihe Partaes entered m’m on 30"
March 20“&7‘ _ : R
_-'Pianning Acts . ' .
. means the Town and Country Plannmg Acis 1990 the. F—"Ianmng (Llsted Bunldmgs and
- Consefvation Areas) Act 1990, the Planning (Hazardaus Substances) Act 1990, the Planning”
~ (Consequential Prowszcms) Act 1990, the Planning and Compensation Act 1991 and any Act'or
- Acts for the time being in force amendmg of re-enacting the same and.any orders; regulations.
ar permlss;s:ms made, issu_ed or grante_-.d underor by Virtiie c;f_suc;h Ac:i:s_o;*_ any of Eh_em,
_ Real Preperiy | : ' ' o |
“means all estates and ather mterasts i the pmpertles mdre partscutariy spec:f“ ed in Scheciule_
1 {Real Property). and ‘alf- buildings, .trade: and .other fixtures, fixed plant and. machmary-
- (excsudmg tenants fixtures: and ﬂtt;ngs) frcm time to time c::r; any such property, and’
3 Recewer : o ' o : R
eans d receiver, mcewez' am:E manager or admm strat;ve recesver of any or aﬂ of ‘che Gharged
_ Property appomted by the Lender under clause 11 ' Lo
L2 _Tha ierms of the docurents under which the Ob%agatlons (as def;ned below) anse and of any
“agreements between the parties hereto in relation 16 such documents are incorporated herein
1o thé extent required for any purported disposition of the Charged Property contained herein
o be a valid disposition in accﬁrdance w;‘ih SECtIOﬂ 2(1) of the Law of Pmperty (MlsceEEanecus.
-'P‘mv;saons} Act 1 989 ' R e
13 The Clause heacimgs e for reference omy and shaii not affect the censtructton of thls leed '
Charge. G B
1.4 -A person wha is not a party te th;s leeé Gharge has no right under the Contraet (Rtghts of

Th;rd F’artles) Act 1999 ta enferce any term of ﬁ"iES Fi xed Charge _ g




2.1

22

32

33

34

35
© " Lender; the Lenderwill, at the request and cost of the Borrower, reassign (without recourse or
_ _warfaniy) tha pmperty referred to in Clause 3. 2 above and. the Lender shall réldase and - _
discharge the securily hereby constituted and the Lender shall release the Real Property from
the fn‘st Eega] mortgage referred te iy Giause 3 1 above . . :

ap

43

THE 'asfua'ﬂ;ﬂﬂﬁs

: In thts leed Charge, the term "Obligations" means ali monies arld liabilities; whether certain or
- contingent, which now or hereaﬁer may be or becorme: dua and owing by thie Borrower o the _
~Lender. . :

“The Borrower hereby acknowiadges to the Lender the Ilabsizty of the Batrower with respect to
“the Obhgati{ms and further covehants with the Lender that it shall, on the Lenders demand -
pay to the Lenc!er aii mﬁntes censhtntmg the Obilgatlans - : '
LEGAL MORTGAGE AND ASSIGNMENT |

- "The Borrower with full tltle guarantee hereby charges w;th the payment and dsscharge of the
- Obligations by way of fnrst legaf mortgage the: Rea% Property

;The Bormwer with fufE title guarantee hereby assu;ns tothe Lender the benef tto the Bermwer'

of all rights and claims towhich thé Borrower is now or may Hereaftér become entitled:in relation

- to the Real Property including in particutar (btit without prejudzce to the generality of the

foregoing) all rights and claims of the Borrower against all persons who now are or who atany '
time have beern or may become lessees of the whole or any part of the Real F’raperty and alk

. guarar;tors and suretlss ?0{ the abEigataons of such persons..
- The Barrawer agrees that the. securt‘zy granted by it irt Ehas thed Gharge sha I be a contanumg;_ -
- security in favour of the Lender extending to all beneficial ;nterests_qf the Borrower in the assets
- 'h‘ereby"c:harged and to any.préceeds- of éaalé'-a-r: other feaiisation ther-ecsf'or 'of a‘ny-p'art'-t'h‘ere'pf,._-
'The secursiy from fime ‘:o tsme constﬁtuted by or pursuant to. thrs Frxed Charge sh:aﬂ

' __3-.4-.1_-. _be in addltfcn to and shall be mdependeﬂt of every bill, note guaranteej mortgage

- of other security which the Lender may atany time hold for any of the Obizgatsqns.-
. and itis hereby. declared that no-prior security held by the Lender over the Charged =~
- Property or: aﬂy part thereof shali merge in: the SEGL!?‘E’{_V areated hereby or pursuant _
: herete ;aﬂd ' - . LT

- 342 remam in qui force and eﬁectas a cantmumg securtty unht dlsaharged by the Ler;der -

If at any flme the Db%zgatmns have. been pa;d or dlscharged in. fui! tﬁ tha satisfactmn of the

. RESTRIQTIGNS ON GTHER SECURITIES

| The Borrower shall no grani of permtt to submst any encumbrance over tha Charged Property' :
- 'Wnthout the aonsent iy wnimg of the Lender... . :

'The Barmwer hereby cansents to an appizcatlon beang made to the Chlef Land Regtstrar to
“efter the followirig: restrlctzen in the: Pmpﬂetorshap Regrster of any regfstered land formmg part.
'_of the Charged Property ; L

"Ng- ﬁssposstm of the feg;stered eszate by the ;;rﬂpnetor of the reglstere{i estate or by the: o

proprietor.of any. registered charge, not being a charge reg;stered before the entry of this.

‘restriction, Is 16 be registered wnthout a written consent signed by the proprietor for-the fime

being of the charge dated [:Lci reemBEn . acdl . Tinfavour of The I\i!ayor and
Burgesses of the’ Lcﬂdan Borough ef Brent referred %0 m the aharges regsster e e

" Thé Borrawer covenants with the: Lender that Ef so- requesfed by the Léﬁder :t wm prempﬂy'
-request the Land Registry to enhter a notice of thas charge i 1%19. form set cut in Ciause 42




B

B2

6.1

B3

B

above on the Charges Register reia‘{mg fo each property or parcei of land. ir-which it hagan

‘intefest and to: imdge the relevant Land ngts‘;raizan forms.

lin the event that the Lender miakes any further advance tc: the Bcrr&wer stch advance WIH be
_ deemed tobe ;ncarpcraied in thrs Fixed Charga asifset cut herein.

 The Bc:rrewar hereby ccr&sents to an apphcatlon be:ng made to the Ghtef Land Regtstrar to’
‘anter any obi;gatiens to make further advances made by the Lender, on the Charges Register

of any-registered- land- form;ng part of the Charged Property and o Iocige the reiavant Land -

: Reg;stratasn forms
' 'PERFEC'{‘ION OF THE LENDER‘S SEGURITY

. The covenan% set outin Sectmn 2(?}(?3) of the Law of Praperty (Miscellaneous Prc)vsstons) Act_'

1994 shall extend to |rsc§ude ihe abhga’slons set out ir Clause 6.2 be[ow

--Tﬁe Borrower shat% from time to t;me wheae\fer requested by the Lender and at the Botrowsr's: _'
“gost, -execute in favour of ‘the Lender ar as it may direct, stich. further or -other legal
“assignments; transfers, msrtgages legal or other charges or securities ag in ‘each such case

the Lender shall-stipulate over the Borrower's, estate or interest in any property or assets of

whatsoever nature or. tenure and wheresoever situate for the purpose of more- effectively -

' providing security for the payment or discharge of the Obligations {in accordance with the terms:

“of this Fixed Charge). ‘Without prejudice to the genera&ty of the fcsregomgi such assignments,

" fransfers, mortgages, legal or other charges, or securities shall be in suich form as shall be:

" prepared on:behalf of the Lender and may. contairi prc;\nsmns suich as are herein-contained.or =
provisions fo the like effect andior such other provisions of whatsoever kind as the Lender shall. -

consider requisite for the mpravemerzt or parfec:tmn of the sec:ursty ccnstztuted by ot pursuant-_.

. :te %hls Fixed: Charge

- Uniess ihe same shatt bs heid by, or be requ;red %c: be dehvered to, any hoider ef a security

rankmg in-priority to that of the Lender, the Borrower shall immediately upon- the exesution of

: - this Fixed Chaige (orupon becammg hossessed thereof at any time hereafter)-deposit with the
" Lender all deeds, certificates and other docurments conststuting or‘avidencing title to thie Real’
. Property referred to m Ciause 31 heraaf or any part thereof
:ACTiGN BY THE LENDER T‘G PROTEGT ITS SEGURITY

i3 at any ti tme it shal appear to ihe Lencler that any paart of the Charged Property shall be m--' :

danger of seizure, distress, diligence ar other legal process, or that the Lender's security:
thereover shall for any other reason be'in jeopardy, the Lender shall be entitied without riotice

" to the Borrower to- take possession of and hold the same of to appoint 4 Receiver thereof. The
- provisions of Clause 10 below shall govern the appomtment removal.ahd’ powersora Receiver -
.'appomted undez‘ this Giatjse as zf he were'd Recezver appomted under that EIaUSe

jJNSURANGE

'The Bgrrower shall-atall times durmg the subs1stence of the securzty ccnstatuted by or pua‘suant. g

E to thig Fixed Charge comply with-all insurance requirements imposed by the terfs of any leage, .
_.agreement for lease ot 'any. tenancy under which the Borrower derives its estaté or interestin:

any part of the Charged Property and, subject to the: foregoing and so far as not moonmstent '
_wrzh the sazd terms, the Borrower shaS at all such tlmes = :

R : ' cause a!E parts Of ihe Chargeci Property éo be msured and to be kept msured in an-- '

~insurance office or with underwriters approved by the Lender (such apprcwa! notto:
be unreasonabty withheld or delayed) against such loss or damage as the Lendef
(acting reascnably and properly) shall direct, to the full reinstatement valug thereof,

-adequate provision also being made for the cast of clearing the site and professional
"fees incidental thereto and the ioss of rents or prospect;ve rents (for a pen@d of not: '




8.2

83

84

: 85 .

91 -

less than three years) and with- the intérest of the, Lender nioted on the. policy of.
“insurance (or, if the Lender shall reascnab}y and pmper]y darect m the Jomt names.-
of the Eorrewer and the Leﬂder) '

812 iristire aga;nst risks and liabilities to emplayees or. th:rcﬁ part[es ar cmntungencses-

arising under. any.-Act or at common law as the Ler;der may from tlme totime
_ -reasor;abiy durect : . .

B cause the mterest of the Lender in all paris of the Charged Praperty that are for the‘

time being insured otherwise than in the joint names of the Lenderand the Borrower
to: be noted by endarsement on the pohcy or poisezes of insurance. reiatmg thereto;

84 tfuly and punctually pay alt premmms and other monays payabie under aEE stich

insuranices as aforesaid and promptly upon request by the Lender produce to the
Lender the premlum recenpts or ather evn;ience of the. payment thereof; and

_ (:f st requzred by the Lender) depos;t aii pohcses and c:ther mntfacts of i msurance “and any.
- “subsequent endorsements:relating to the Charged F’roperty ar. any part thereof wrth Ehe Lender -
~of produce the same fo the, Lender fer lnspectzon _ .

1 default shaii be made by thﬁ Barrower in complymg wnth Ciaase 8.1 lt shall be: lawiul for the
Lender, but not. obligatory on the Lender, toeffect of renew any such insurance as is mentioned’ .
in: Clause 8.1 either-in ifs own name of in-its name and that of the Borr@wer Jomtly or in the.
- 'name of the Barrower with anendorsementof the Lender's interest. The moneys expended by
. the'Lendet'on soeffecting or: renewing any suchinsurance shall be reimbursed by the Borrower
- tothe Lender on demand and until so reimbursed shall carty interest at the rate determined by
‘the Lender fron timé to time applicable to unpaid sums’ frorn the date of payment tey the date of -
-relmhursemem (as weH after as before ;udgment} o o :

Aii clafms and’ maneys receuved or recetvabfe undef any such insurance as aforesaud exceedmg
the sum of £10,000 in respect of each property comprised in the Real Property shall (subject to

- the rights and cla;ms of any prior mortgagee or chargee:or any lessor or tenant (other thari the
¥ Borrc:xwer) of-any part of the Charged Property) be held by the Borrower in trust for the Lender
- and shall be applied by the Borrower in-repairing, replaﬁmg, restaring or rebuilding the property-
. .ﬂamaged ar destroyed orif the: Lender shan so reqmre m repay:ng ar reducmg the Gbiagatacrzs

;The Borrower shalf renrnburse the. Lender o demarsd for-all reasonabie costs and expensas:
- properly: incurred: by it in cotthection with any proper and reasonabte review. of the msurances”
L En respect of the Charged Property or any: part thereﬁf

umnmmmmss BY Ti%E aemmw&a g

The Borrower hereby undertakes wsth the i.ender ‘zhat the Bcsrmwea’ wﬂE at ali txmes wht!e there :
shall subsust any securaty ccmstttuted by ar pursuant fo th;s Fixed Gharge L _

94 '-punctuatiy pay oF cause ta be palci all rents rates taxes duties assessments and

-other olitgoings payabie by the Barmwer in respect of the Charged Property or any’- _
part thereof : o . . o _ _ .
| '_s;-"_i.-?-._m-iexcept where the Charged Pmperty is an the course of hemg deVeloped

- demolished, constricted or is the subject: of miaterial refurbishment or alteration. or
“repair or :mprovament repair and keep all buildings, trade and other ﬂxtures flxed S
_and other plant and machinery’ formmg ‘part:of the:Charged Property in good angd
_ :-sabstantaai repair {save for fair wear and tear) and permit the Lender,-its officers, .
employees and agents free dccess subject to the provision of the: tenancies of the

" .Charged. Properiy, af alf reasonable times o view the state’ and candutmn of the' _
'feregcmg Wi’[hOLfi‘ bﬁ-coming isable to accourzt as. mortgagee in. passessmn

943 :-fcerthw:th after bemg requ;red 6610 50 by the Lender make goad any wani: of repair

K in- breac:h of its’ gbfigation in suib-clause. 9.1.2 of this Clause 9.1 hereof i




94

buildings, other erections, trade and other fnxtures fixed plant and oth&ar machinery
formmg part of the Chargeci Property, ' _

9.14. --comply with all requlmments of the Planmng Acts and all bundmg and other' -
- regulations-and bye-laws so far in each case asthe same affect any lahd of buﬂctmgs 3
: formiing part of the Charged Property or the user thereaf

945 'obsenze and perform ‘the covenants on- the. part cf the. Eessor reserved by of

_-contained in any lease, agreemeant for lease or tenancy agresment under which any -
part of the Charged Property may be held, duly enforce the performance and

observance of the tenant's covenants and the conditions contained therein, dulyand -

efficiently. implement any provisions therein ‘for the. review of any rent thereby -
 reserved, in each.case in accorciance with the Berrowers usual paltmes retatmg to
enforcement and rant ra\f;ew .

9:;1&1& o '-abser\fe and perform all restrictive aﬂd other covenants. and stnpulat;oﬂs for the fime -
. being affectmg any part of the Charged Pmperty orthe use or the: emoyrnent ofthe -
same of any part thereof S .

‘9.1 7 ccmpiy with the provisicns of all statutes for the fire bemg in force and every notice

“order, direction; ficénce; consent or permission given or made theretnder and the -
~ requirements of any: competent authority so.far as.any of the same. shall relate to
“the Real-Property. or its-user or anything done thereon and in particular will not.do -
-or omit or suffer {6 be done or omitted any act rmatter or thing inon: or respectsng the
Real Property required to be omitted ar done by. the Planning Acts or any other Act. -
- orstatutory provision whatever or which shall contravene the provisions of such Act.
o Acts or statutory provision aforesaid or ahy of them-and will at all times indemnify
- ‘and: keep indemnified the Lerder agamst all actions pmceedlngs costs expenses
_-ctaums and demands in- respact of -any such: matter or thing ccntra\ienmg the.
provisions of thea said Acts or provts;on aforesazd or any of them;:

9.1.8 'save in acc:ordance w;th the terms af the Business Pian and the Facmty Agreement

‘the Borrower shall riot do, or permit to be.done, any ‘act or thing that would or might
depteciaté, jeopardise or otherwise préjudice the security held by the Lender or -

materially diminish the value of any of the Chatged Property orthe effectivensss of -

:’eh'e se’nu'rity-fzr@afed by' this‘deéd'w'ith'out th‘e pr’Eor--WEitteﬂ'Caﬂé;ent' 'of'the-i_'eﬁder

'The Bcrrower covenants that ’Ehe Borrower haa not befcre the date hereof carned outor
suffered or permitted to be carried out any cperattans upan the Real Property or put or siffared

or permitted to'be put the Real Property to any Use which is a development within the meaning’

-of the Planning Acts in respect of which any requisite permission has not been obtained or any

valid enforcemeént notice has been or may be made and that all the conditions subject to which

‘consents to-develop the Real Property have been granted have been duly complied with,

If 4t any time the Borrower shall fail, of shall reasonably be believed by the Lerider to have

 failed, to perform any of the undertakings contained in sub-clause’9.1.2, 9.1.3, 9:1.4 and 9.1.7
of Clause 8.1 above, it shall be fawful for the Lender, but the Lender shall be underng -
- obligation, to enter the Real Property with agents appointed by it and architects; cortractors,

workmen and others and o execute such works and do such: other thmgs ag may in the .

~ ‘reasonable opinion of the Lender be properly. requared to rémedy- such. failuré and take such.
other reasonable steps on or in relation to the Real Property (including without: limitation the - -
:_payment of money) as may’in the-opinion of the Lendef be: properly requzred to remedy stich
fallure.  The- reasonable and proper cost to the Lender of such works and ‘steps shall be-
“refmbursed by the Boffowet to-the Lender on demand and ‘until so reimbursed shall carry

interest at the rate spec;f’ fed-in Cfause 8.2 above from the date af payment to the date of
reimbursemant. No exercise by the- Lerider of its powers ufider thts Cfause shaiE render the o

o Lender ilabie to accoun’s asa mortgagee |n possess;on

. Wrthout prejueisce o arzy ather pra\ns:an heremf 1f any siirris shaii be pazd by the i.ender {or: any
. suich Receiver: or Regewers appomted by ft) pursuant toany prcwrsmn wufthis: Fxxed Charge the




101

103
o kaw of F‘mperty Act 1925 shall recst appiy io thrs sted Charge

04

1

RER)

_ It at any ttme and by wrtue of any such appozntment( ) any twa or mere persons shaEE hold.- o

same:shall be repaid by the Borrower on demand with interest at the rate specnﬂed it Giause.

8.2 above from the time: cr respective times of tﬁe same hawng beer; paid.
"EXTENS?ON AND VARIATIO?\I GF THE LAW OF PRGPERTY ACT 1925

_ Sea‘uon 103 of the Law of F’rs::periy Act 1925 shaii m}t réstrict the exercise. by the Lender of the'

statutery power of sale conferred on it by section 101 of stich Act, which power shall arise-and

- may be exercised by the Lender at any time'after the Lender shall have demarnded the payment
- or discharge by the Borrowet of all or any of the Obligations, and the provisions of the said Act

relating to and regulating the éxercise of the said power of sale, so far as they relate fo the

“security - constituted by or- pursuant to ih:s F;xed Gharge shall’ be \faned and extended'_

accordmgiy

The Siatutory powers of !easmg Iettmg, entefing into’ agreement for Ieases or. le‘ttmgs and:

accepting and agreeing to accept surrenders-of leases conferred by sections 99 and 100.of the.

 said Act shall not be exercisable by the Borrower i relation to any part of the Real Property.

- without the prior written- cansent of the Lender.  The foregoing shall not be construed.asa
limitation ‘of the powers of any Receiver appointed hereunder and being an agent of the

~‘Borrower.. Such statutary powers shall be exercisable by the Lender at any’ time after the -
~Lender shall have demanded-the. payment or dlscharge by the Bermwer of allor any of the

Obligations -and, whether or not the: Lender shall then be in possession of the premises

pmposed to be leased, so as fo authorise fhé Lender to make 4 lease or agfeement for lease.

of & premium and for any length of term and genérally without any restriction on- the: kinds of

leases and agreements for lease that the Lender ‘may make and generaily without’ the necessity
for the Lender to comply with any restrictions imposed by or the other provisions. of the said"
. sections 99 and100. The Lender may delegate such ‘powers 1o any person and no such.

delegation shall’ ‘preciude the: subsequent exercise: of such powers by the Lender itself 'or

. .pfeclude the Lender from making a subsaquent dalegattan thereof to'some other person and
L sany such deiegatlon may be revckeri :

' The restrit‘:tmn an the right of ccnsai;datsng mortgage securltaes co_n{ainetf in sechon 93 of the ;

The covenants set sutin Sectians 3( 3(2) and: 6(2) of the Law csf Property (Miscellansous

"Pthsmns) Act 1994 will not extend to Clause 3 (Legal Mortgage and Assignment), 1t shall be
implied o respect of Clatise 3 that the Borrower is disposing of the Charged Property free from
gl charges and encumbrances (whether monetary or not) and from all other rights exarcisable
by third parises (mciudmg hab;i;tfes !mposed and r;ghts conferred by or under any enaetment} '

Apmmmem OF REE:EIVER
. .At any tlme after hawng been requested s0 o dﬁ by the Boriroweng or at any tlme after the .
~ Lender shall -have demarnded the ‘payment or dlscharge by the Borrower of all-or any of the -
- Obligations, the Lender may appoint one or more personsto be.a Receiver (which expresszoﬁ--
~ where used in this Fixed Charge includes.a Reces\fer} or Recewers of the whoie o8 any part Qf'
“the Gharged Praperty The Lander may T e S L

"-'11 1 'i - remove any Recewar prev;ousyappomted hareuncier and

-’i'-.'i'.."l-.ﬂ;_ "-appaznt anether persan or other persnns as Recezver oF Recelvers euther in-the-

. placeofa Receiver so removed arwho has otherwuse ceased to act or'to ar::t Jemtly :
‘with'a Hecesver or Rece;vers pravcousty appamted hereunder e _

' (untess the coni’rary shaH be stated in any of the deed(s) or: other mstrument{s) appmntmg them)
- to exercise all the powers and discrétions: hereby conferred on Recewers ;ndwzduaity and o
' ihe excius:on of the ather or chers of them ' _




11.2

11.3

. Every such appmmtment or removai and-every delegatran ‘appeintment of femoval by the_
‘Lender in the exercise’of any right to. delegate its: powers or to remove -delegates herein -
conitained, may be made either by deed or by instrumentin writing under the hand ofany cfﬂcer

of the- Lender or-any person authorised In wrztmg in that behalf by any such aﬁmer

"Every Recewer forihe time bemg nolding offzce by v;ﬁue of an appomtmeni made by the Lender' '

hereunder shall: (subject to any limitations or restrictions expresséd in the deed or other

Istrumient -appointing .him. but notwithstanding any wmdsng up, administration, -voluntary:
artangement or dissolution of the Borrower) have in refation to the Gharged Property, oras the
‘caseg may be, that part ofthe Charged Property in respect’ of wh;ch he'ls appomted

g 1.3*‘1_- _ -'aii the poweis (as. varied and extended by the} provxsmns herenf) cc:mferred by the

' Ensoivency Act. 1986 and the Law- of Property Act 1825 oh morigagors and oni
morigagees:. in possessson a{fmmlstratcrs and’ recet\rers appmn’ced Lmder those .
Acts; and :

.’E_'*}..:'%_,E' ' power in the name or on behalf and éi the cost of the Borrower to exercise all the

. powers and rights of ‘an absolute owner and-do or omit to do anything which the
- Borrower itself could do as an absolute owner and irrespective of any such wmdmg—-
Uy admumstraticsn voiuntary arrangement ordlssafutmn ;

--Ers addtilon w;thc)ut prejudice to the generahty of the fcrega;ﬂg every Receiver fer the: tsma bemg'

hotdmg office by virfue of an appointment made by the Lender hereunder shall {notwithstanding

* ~any winding-up, administration; va!untary arrangement ar: dlssaiutmn ef the B-t)rrower) have the .

foiicswang powe;’s nameEy

- 11 4 1 'power t0 iake possessmn of Go!leet and get m the Charged F’mpertyl _ '

'11;4,-2 j.-power io carry or and manage or concur in the. carrymg on of the: Borrowers-
T busirigss, including the power where the Bofrower has one or more Subsidiaties of .

supervising, controlling and financing such. Subsidiary or Subsidiaries (inclusive of =
_any badies corpotate as are referred to in sub-paragraph 11.4. 6 below) and sts or"
- their bUSmess or bus:nesses and the canduct thereaf ' _ _

o 143 power to alter lmprove deveic:p} aomplete canstruct modnfy, refurmsh or reparr aﬂy

buliding ‘or land and to complete-of undsitake ‘or concur in-the completion. or
' undertakmg {with aur without m{‘ﬁdif[catiﬁﬂ) ofany pmjectm which the Bofrower was
concerned or interested prior to his-appointment being a project for the alteration,
lmprovement development completion; nonstruct;on, mcdtfucatmn refurbnshment-
or repa;r of any bmldmg or Iand _ : _ '

1144 '-'wathout the need to obsewe the restrschcm fmpased by Sec’non 103 of the Law af
S -F'roperty Act 1925-or any-need to observe all or any of the restrictions or other-
-provisions of Section 89 of the said Act to seli or transfer or concur in ieasmg, accept
or concur in accepting surrenders or leases, terminate. or concur-in terminating

“leases, surrender or concur in surfendering’ leases, grant or coneur to granting:

' Ezcences terminate or concur in terminating Izcences of the Charged: Property if
“respeat- of which-the Recelver is appointed in such ‘manner and generally on stch

terms and ‘conditions as he thinks fit to carry-an- any such sala transfer, leasitig,
~ termination, surfender or licénsing into effect by gonveying, assigning, leasing,
“accepting surrenders terminating surrendermg ot licensing. Any stich sale, trarisfer,
‘leasing; acceptance of surrender, termination, strrender or licensing may be for

such consideration as the_ﬂece;ver shall think fit (and whethier fora lump sufiora
_-cansideration payable in instalments and whether for cash dr & cofisiderstion other
than cash) and may, if thoughf expedient. by the Receiver, be for a consideration of. _
nil; and fixtares and plant.and- machmery comprised in this securlty migy be severed -
~and sold separately from the premises to-which they are affixed or i which they are’
-aontamed w;thout the ccmsent ofthe Borrower bezng thamed R :
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11:4.5 power to carry any sale, lease or other. d;sposaf of any fand or bundmgs and other

: property and assets into effect by conveying, transferring, assigning or leasing in

the name of the Borrower and for: that purpose to enter into covénants and other
Zcoﬂtractuat obligations in the name of and 50:288 to bind the Borrmwer

11.48  powerto promote or c:»therwssa ac:quzre the share capztal of any body cnrporate with

a view o such body corporate becemmg a subsidigry - of the Borrower and. -

* purchasing; leasing or otherwise acquiring an interest.in the whols or-any part of the

Charged Property or carrying.on any. busmess in Syccessioh’ to the Borrower or any
subsidiary of the' Barrower '

1147 - power o make any arraﬂg&ment or csmpmmtsa of cfaims as ha shall thsnk fit:

1 "E;_ZE-,& _ power to effec;tand rerew insurances;

'1’2'_;4_,'9 power to take or defend proceedmgs i tﬁe name 0? the - Borrower mcludmg

praceedings for the compulsory wmdmg»up of the- Borrower and proceedmgs fer--
.-'dlrectrons under Sec’aon 35(‘!) of tha Ensolveﬁc:y Act 1986

11416) pDWer to empioy, engage and. appoan’z such managers and other employees aﬂd =

. pmfess;onal advisers on such terms as he shall think fit including, Without hmstation :
: pcwer to engage hls own fu’m in the c;onduct of the receavershlp,

'“E'T;--%L;‘I.‘f- power to raise or borrow money from the Lender or any ether person 1o rank for'
o repayment In priority to the security constituted by or pursuant fo this Fixed Charge
. and w;th or w1thout 8 mortgage nr charge cn the Charged Property or any partofit; -

cand _

11412 '_paw&r to do all such other: thmgs as may- seem fothe receever to be incidental-or .
S conducive to the reaiisatlan of the secunty constltuted by or pursuant to this Fixed .
s Charge S : :

fri maksng any sale-or. other dtsposai 0’? any of the Charged Property in the exercise: of their.
respectlve powers (mciudmg adisposal by the Receiver to-any such Subsidiary as is: referred -

toin sub-clause 11.4.2 of Clause 11.4) the Receiver or the Lender may accept;-as-and by way

16

' of consideration for such sale or-other disposal, cash, shares, loan capital or other cbhgatrons
“including; without limitation, consideration fluctuating according to or dependent upon profit or

turnover and consideration, the amount whereof is to be determined by a third party. Any such

*_consideration- may be receivable in a fump sum or by instalments: and tgon receipt by the

Receiver shall ipso facto be and become charged with the payment of the Obligations. Any’
- contract for any siich ‘sale or other disposal by the: Receiver or the Lender may contain
- conditions excluding or restricting the persanal fiability of the Receiver or the Lender separately- :

from the' pre_msses to. whlch they are. attached Wntheut any consent bemg obtasned fmm the

: Borrower

. Aii maneys ;‘ece;ved by any Rece iver appomted under thls Fied Charge shall (sub;ect tn the
. yights and-clairms of any person having a secunty ranking in priority to'the security: canstitited
by or puirsuant to this Fixed Charge) be applied inthe folléwing order; (1)in the payment of the:
' tosts, charges and expenses of and‘incidental fo the. Recelver's appomiment and the payment
-of his retungration; (2} in the: payment and dlscharge of any liabilities-incurred by'the Receiver
-on the Borrower's behalf In the exercise of any powers of the Receiver; (3)in providing: forthe

U miatters {other tharn the remuneration of the Recelver) spacified in the first three paragraphs of

‘Section 109(8) of the Law of Property Act 1925 (4) in or towards- payment of ary debts or
“claims which are by statute payable'in preference to'the: thgataons butonly to the extent to

* which such debts or-claims: have such preference; {(5) in or towards the satisfaction of the -
- Obligations; and any surplus shall be paid to the: Borrower or other person entitied thereto. The

provisions of this Clause 11.6- -and Clause 11.8 shall take effectas and by way of variation and -

" extension to the provisions of the said Section 108, whnch pmwsmns asso: vaned and exterided
- shall be deemed mcorporated herem = . _ : :
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Every Receiver so appointed shall be desmed at all times and for al purposes to be the agent
of the Borrower which shall be solely respons;bie foir hfs acts and’ defaults and forthe payment‘. -

'Gf hiS remuneratlon

' Every Recsiver o appomtsd shall be entitled to remuneratlan for h:s semces af: arate to be :
-fixed by agreéement betwéeen him and the Lender (gr failing such agreement to be fixed by the -

" Lender) appropriate: to the work and respansibilities involved Upon the basis of charging from-

_.11i_9:.

11,10

time: to time adopted in-accordance with his current practice or.the current practice: of his: firm:
©and without being limited to the: maxnmum rate spec:[ﬂed in Sectacm 109(6 Yofthe Law of Property

Act 1925,

- Omy moneys’ ac’éually paid by the Rece;ver o the Lender in satfsfac:tion or dlscha_rge of thc—z
_Obisgattons shall-be capabie of bemg apphed by the i_ender in satasfactren thereof,

--Neaiher the Lende;" for any Recewer appcmted hereunder shaiE be iiabie tc) acaeunt as

mortgagee or mor‘tgageas in possession in respect of the Charged. F’roperty ot be liable for any:

~ loss upon realisation.of for any neglect of default of any nature whatsoever in. connigction with:

the Charged Property for which. & martdagee in possession might as such- be’ liable, and all

| ¢osts, charges and expenses incurred by the Lender-ot any. such Receiver (including the costs.

~of any proceadifigs in relation to this Fixed Charge orto the Oblrgaﬁons} shaEE be pa!d by the

g Borrower onafull mdemmty basis:

12

TR

2p

PGWER OF ATTGRNEY .

. 'The Bormwer hareby zrrevocably ap;mthts the fouawmg, namely

12,44 '_.theLender :

_1'2',__1',2'_ - each and every persan ta Whem the Lender shall frot irme to tsme hava de!egated '
o the exercise of the power of attc)mey conferred by this Clausc-z and

: '!2"1 3 . any Recesver appmnted heremder aﬂd fc:r the tsme bemg holfimg ofﬁce a5 such

1244 -;omtéy and alsa severaﬂy to be the atturney ar attcrneys of i:he BormWer and in l’ss-
: . “name and otherwise on its behalf and as. its act ahd. deed to. sign, seal, executs, -
- defiver, perfact and do all deeds, instruments, acts and things which may be requwed 5
~{or which the Lender orany Receiver appointed hereunder shall consider requisite)
for carrying outany obligation imposed on the Borrower by of pursuant to this:Fixed
Charge (including but not limited to the. obhgat;ons of the Borrower under Clause 8.2
~above and the statutory covenant referred to in such Clause), for carrying any sale; -
- lease or other dealing by the Lender or such Receiver into effect, for conveying or -

transferring any legal estate of other interest in'land or other. property orotherwise .

. howsoever, for getting in the Charged Property, and generally for enablmg the.
. Lenderand the Receiver to exercise the respective powers conferred ofithem by or
~pursuant to this Fixed Charge or by law. . The Lender shall have full power to
- delegate the powsr conferred on it by this Clause, biit no-such: delegation -shall
- preclude: the subsequent axercise of such power by the Lender itselfor preclude the.
“Lender from maktng a subsequent delegation. thereof to. some. other persen any
' -such cielegatlon may be ravaked by the Lender at any tnme T :

'The Bofrower shalt rat;fy arid canfzrm all transacttcns eniered Into by the Lender or such'_

Receiver or delegate of the Lenderin the exercise of purporﬁed exercise of the Lender'sor such

" Receiver's respective powers and all transactions entered into, documents execltad and: thmgs'
done by the Lender oF such Recelver or deiegate i}y vrrtue of the pc:}wer of attamey glven by
Clause 121 - . e

The power of aitamey hereby grarated isas regards the Lender its: deiegates and any suc:h:.
Receiver (and as the Borrower heraby acknowledges) granted irrevocably and for value as part

Cof the secunty constﬁtuted by tE‘ns F;xed Charge to Secuz‘e proprietary mterests ef and ’the_
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THE LENDER'S REMEDIES

performance of obligations: owed ta the respectlve donees within the meamng of Powsrs. of

Attomey Act 1971. _
- PRQTECTIGM QF PURCHASERS '

N(} pumhaser c:rr cther person deatmg wzi*h the Lender ar f’:s delegate or aﬂy ReceNer appomted

" exercise any of its of his powiers has arisen or become exerclsabEe orbe concemecf with notice :
10 the contrary, or be concerned to see whether any such deiegatmn by the Lender shaii have- .
: Eapsed for any reason or been ravoked, - . S :

NOTIGES

A demaﬂd fcr payment or any nther demand or natice under th;s leed Charge shaﬂ be made. :
- ordelivered to the Borrower at its: registered office and shall be deemed to havé beerr made or
~delivered when left at that address:or if sen% by post at nmn ort the day fcrncwmg the day the -

ietter was depomted in the post

The Lender may at any tame or t;mes w;thout ﬁasahargtng or.in any way affectmg the secunty

- ‘treated by of pursuant to this Fixed Charge or any remedy of the Lender in respect of such:
- security grant to the Borrower time of indulgence or abstain from asserting, calling; exercising
-orenforcing any remedies, securities, guarantees or. other rights: whnch lt may now or’ hereaﬁer-

. have fmm ar agalnst the Bczrmwer

{52

'Any recerpt release or ::izscharge of the security prowded by, ar of any Eﬁabmty arrsmg under :
this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender-

- for the same of any other momes whzah may emst mdeper’sdently of this szed Charge

155"

Where ths secunty Qa\sen to the E_ender hereby or pursuaﬂt hereto tmtiatEy takes effect as a-' _
'_-_-cailaterai or further security then notwnthstandmg any receipt, reléase or discharge indorsed of
or given in‘respect of orunder the principal security to- Wl"iich this Fixed: Charge operates as a.
-collateral or further security, the security provided by or pursuant to this Fixed Charge shall
~-continue to apply in respect of the Obligations.or of ahy other security therefor of guarantes in

- respect thereof without prejudice either to the'security constituted by or pu’r’su’ant to this Fixed -
“Charge 'or to the liability of the Borrower for the Obligations or the exercise by the Lender of
: any rights remeﬁses and pn\nleges conferrad upon it by tﬁls F;xed Charge -

-_The rights pewers and. remed:es pmv;ded in this Frxed Charge are cumulaﬁve and: are not, nor :
. arethey to be construed as, exciuswe af any rlghts powers or remedies pm\uc{ed by Iaw

Ne faiiure by the Lender ta exercase of delay on’ ;ts part m exerc:szng, any of the rights powers - _
-and remedies pmwded By this F;xed Charge or by law. (cafiectlveiy “Lender's Rights"} shatl
: .-cperate as a'walver thereof, nor.shail any single or partial waiver of any ‘of the Lender's Rights -
“preclude any further or other exercise of that one of the: Lersrders nghts cﬁncemed or ihe'

s exerczse of aﬂy other of the Lencier s nghts

156

-"_Ail ihe reasonable and proper costs Gharges and expenses “of the Len:ﬁer reasonabiy and

properly iricurred by the Lender in felation to this Fixed Charge or the. ﬁblagat:ans (mciudmg,

" without limitation, the costs; charges and expenses. properly ncurred in the carrying of this
~Fixed Charge’ into effect or in‘the exercise of any of the- righits, remedies and powers: conferred

&nthe Lender. hereby of inthe’ peﬁect:on ar enforcement of the security constituted hereby or

_pursuant hereto orin the perfectton or enforcement of. any-other security for or guarantee in
respect of the ‘Obligations) shall be reimbursed by the Borrower to the Lender:profptly on -
demand ona full indemnity basis. Until so. reimbursed the same :shall carry interest as

meritioned in Giause 8 2 above accmmg from the date af the: same bemg mcurred by the

- Lender




15.7

16

161
162"

a7

18

81

Thé Lender shall notlfy the Borfower onaregular basis of al! guch ccasts charges and expenses
Lasdare referred to in Clause 15.6 above

._PAYMENTS FREE OF DEDUCTION

Alk payments o be made under this leed C:harge sha!i save as reqwred by | !aw be: made fﬂee :

and - clear. of and without deduction for taxes, levies, imposts, duties, charges fees or -
‘withholdings of any nature whatsoever now ar hereafter smpasec% by any govemmentat ﬂscaE:
or aiher authors‘gy ' S .

{f the Borrower shall at any isme be compei ed’ by !aw tc deduct or withhold: any amount from
~any payment to be made hereunder the Borrower shall concurrently pay to the Lender stch:

additional amount as will result in payment fo the Lender of the full amount which would have
beers recerved if suchy deductmn or wuthholdmg had not been ma{fe :

PROVIS!DNS'SE\!E‘RABLE

| Every provision contamed in this Fixed Charge shaii be severable and distinet from every other.
_ such prov:snon and if at any t:me any one or more: of such pravtsrcns 13 er becomes mvahd -

g shall not in any way be: affected thereby

. 'GQVEF{NiNG LAW Aumumsmcﬂom -

Guﬁrerning"law :

e Thss leed Charge and any. rion- contractuai obhgataons arrsmg out of it cr in connectmn wzth it

are govemeai i:)y and construed in ‘accordance with English iaw

3-Jurisdmtlﬁn

.14 | -"E'he courts of Eng!and have exclus ve ;unschctscn 10 settie any drspute arnsmg out R
S of or in_connection with this Fixed Charge (including ‘& dispute regardmg the:.
exrsterace validity or fermma?mn of this Agreament} (a "Dl&pute“) g

' ‘H.’Z The Parties 4gree that the cotitts: of EngEand are the mast appropnate and.

~“convenient courts to sett!e Dispiites arzd accordingly no Party w;EE argue to ‘the-'_
coﬂ&t’ary




'SCHEDULE1
REAL PROPERTY
All that: Ieasehaid property kinown as .

Flat 18 Magellan Court 3-7 Stonebridge Park London NW10Q BEP
' w;th t:tle number AGL328701 '




;,EGA'-L 'CHA-RGE'EﬁE'GUTioN mas

CIN WITNESS WHEF{EOF this Faxed Charge has been executed as a deed by the: Borrower and has
heen signed by or on behaif of the' Lender and zs mtended to be and is hereby deiwered oh the: date
" first above Wfftien : : ; .

THE COMMON SEAL of THE MAYOR )
"AND BURGESSES OF THE LONDON )
BOROUGH OF BRENT was hereunto )
- affixed in the presence of: ' .

| -Authonsedﬁsgnaiory

EXECUTED a5 a DEED by y
" 14B HOLDINGS LIMITED b
“acting. by a dtrector S
)

in the presence of-: o 'Wgtness Szgnature

ﬂg“\ﬂu‘%— ?&zm L/m\

thness Name:

P‘)}(’@‘\Yh C\\f‘xc._ C@/‘T}QW

W!tness Address
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