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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0346

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th November 2023 and created by 14B HOLDINGS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 22nd November 2023 .

Given at Companies House, Cardiff on 22nd November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dates 4 M‘*’MM“ 2025

4B HOLDINGS LIMITED

" INFAVOUR OF

THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

ASLENDER

- FIXED CHARGE

“Over 13 Banting House; Ainsworth Close, London NW2 7ED
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:'-THIS?_FIXEI} CHARGE is dated 0\”"1"” (\‘:’VWE’W 2“’“" 4 2

_BETWEEN _
'(-"i')' - 14B HOLDINGS LiMITED (regtstered nurmber; r£(§52980;!) with registered office at Civic
Genire g Engmee;fs Way, Wembiey, Umted Kingdom, HA9 OF J (the “Barrawer") and
' ('2;')_ o THE. MAYQR AND BURGESS‘ES OF THE LONDON BOROUGH OF BREN’;‘ of Brent Cavac
: Cenfre, 9 Engmeers Way, Wembley, Londorn HAQ GFJ (the "Lenﬁer“},
- (togefher the "Part:as" and eacha "Party") '
. ;NTERPRBAT;QN > ”
1A tﬁés Fixed C’Ixargé, the following termis h_ave'ihe"t_ne'ahihgé given to them in this Clause 1:1:
.ﬁusmess F’ian o | ' ' |
o '-'has the meanmg gt\fen to the term ifi the Facmty Agreement
' -.Chargeﬂ F’mparty _ _
- means the land, properfy, assets and income of the Borrowar for the time bemg ass:gﬁed r:)r.
- charged (whether by way of iegai martgage or fixed Gharge) to the Lander hy or pursuant to' i
:'i:his Faxed Charge and-each: anci every part thereof, o _ o
Facility Agreemant ieans. the facsiity agreement between ihe Parties entered ;nto on- 30
“March 2017, . T s _ _
" . Pla;‘mmg Acts ; ) . - » Lo T . . . T .
~ “means the Town and Country Planmng Acts 1990 the Pianmng {LiS’[ed Bmidmgs and.
Canservation Areas} Act. 1980, the Planning (Hazardﬁus ‘Substances) Act 1990; the Plannsng“
(Consequentlal Prov;s;ens) Act1890, the Ptannmg and Compensatmn Act 1991 -and ary Actor’ -
- Acts for the time being in force.amending or re—enactzng the same and any ofders; reguiations: -
o permsssmns ‘mede; issued or grarzted under or by v;rtue of. such Acts o any of them, '
: 'Rea! ?ruperty ' ' i :
S means all estates and uther mteres’zs in the pmpert:es fmore particuiarly speclﬂed in Scheduie
1. (Real: Property) ‘and -all buildings, trade ‘and’ other fixtures, fixed plant and machmery.
(excludmg tenants f;xtures and fsttmgs) fram time: io time on any such preperty. and '
. _'Receiver Y ' '. o | ' o '
. . means araceiver, rece;ver and manager or admlmstrative recewer cf any or ali af the Chargad '
_ 'Property appcsnted by the Lender under c!ause ‘E‘l
12 The terms of the dacuments under whsch the Obiagatlons {as defmed beicw) arise. and af any .
: agreemerits between the parties hereto in refation to stch documents aré incorpotated heréin -
to the extent teduired for’ any purported disposition of the Charged Property contained herein
to beavalid: dlspcssimn in accordance with SBCtiGﬂ 2{’?) of the: Law af ’Pmperty (Mascellaneaus_
Prévisions) Act 1989, e :
13 The Ciause headmgs are far reference oniy and shaii not affec:t the constructxon of ti'ns Fixed
' Charge S . : S S - '
| A person who is not a party to {hls szed C:harge has no ﬂght under_ the Contract (Rights of ~ _

- Third Parties) Act 1999 to enferce any term uf this thed Charge .
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- THE OBLIGATIONS

In this Fixed Cha;‘ge the termm "Obligations” means-all monies and liabilities, whethier ceftain or
- contingent, which now or hereaﬂer may be-or betome due emd cwmg by the Bormwer ta the
_-"Ler;der ' :

- The Borrower hereby acknowiedges tc the Lender the hah;i;ty of the Borwwer wnth respedt to.

_ the Obligations. and further covenants with the Lender that it shall, on the Lenders demanci
“pay to the Lender alf monses censhtutsng the- Obilgatlons '
'LEGAL WIGRTGAGE AND ASSIGNMEN-T

“The Borrower with full title guarantee hereby charges wuth the paymeni and d:scharge nf the'.
- Obligations by way caf first iegai mo;‘tgage the Real Propefty :

The Borrower w:’sh full title guarantee hereby: asssgns to the Lender the berzeﬂt to the Borrower
of all rights and claims to which the Borrower is now or may hereafter become entitled in refation

‘to the Real Property including in particular (but without prejudice to the generaisty of the:
... faregoing) all rights and. claims of the Borrower against ail persons who now are or who atany
“time-have been or may becorne lessees of the whole or any part of the Reai Property and all

guarantors and sureties for the nbE;gatmns of stich pas‘snns

 The Borrower agrees f:hat the security granted by i ihns F‘axed Charge shall be a contmumg _
. Security.in favour of the Lender extending to all beneficial inferests of the Borrower inthe assets .. ..
hereby chargraci and to any. praceeds of saleor other reahsateors thereuf or of any part ihereof

o "The securlty from ’ume to tlme constﬁuted by or pursuant to thss leed Charge shaEE

- _-3.4.1 ‘be'in addltmﬂ to and shali be mdependent of every bill, note; guarantee msrtgage--

or other security-which the Lender may at any time hold for any of the Obligations

~ -and Itis hereby declared that no prior security held by the Lender over the Charged
- .Propetty or any part thereof shall merge in the sesur:ty created hereby car pursuant
_heretc and. : . L L

| '3.-‘%1;2" L remain in fuii farce and eﬁec:tas a can’slnumg secur;ty urzt;i dsschargad by the Lender

fat én_y'ttme the Oblrga_’stons have been paid or dl_s.ch'a'rged in full to- t‘he'satlsfactton .of-.the .

Lender, the Lender will, at the request and cost of the Borrower, reassign {without recolirse or:

' RESTRiCTi(}NS ON GTHER SECURIT!ES

The ermwar shaii not grant or perm;t Eo subszsﬁ a;"ly encumbrance over the Charged Pmperty'
-w;thout the consent in. wratzng of the: Lender : S U

-'-.warranty) the property. referred to' in. Clause: 3.2 above and the: Lendér shall release and
discharge the security hereby constituted-and the Lender shall release the Real Property from
--the fii‘Si‘ legal martgage refarred to in Clause 3 il above _

“The Earrower hereby cosnsents to an appiscatlon bemg made io ’the C?nef i.and Regrstrar to -

enter the following restriction in the Pmpnetcrshlp Regsster of any regrsterecf iand formmg part -

'{)f the Charged Property

“The Borrower c:ov_enants with the- Lender that‘ if so requesie_d by the-..i:.enci_er,: it -Wi_l'{:jj'mhfi}}jtiy

reguest the Land Registry to enter al notice of this charge ini the form set out in Clause 4.2

_ '“Nc» duspasmon of. the regzstered estate by ‘Ehe propria%c}r of: the reg;stered estate or by ihe_ '

. proprietor of ‘any registéred. charge, hot being a charge registered before the: éntry of ‘this

' restriction, Is'to be registered. wnthout a written consent signed: E)y the proprictor for the: time

‘being of the charge dated [ 5‘ svesde Zear ¢ Tin favour of The Mayor and -
.‘Burgesses of ihe London: Bomugh of Brent referred to in the: charges register o :
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8.4

_ abové o the Chaiges Register relating to zch property ar parcel of land in- whiteh it has an.
mterest and to. Iadge the relevant Land Regzstratsmﬁ forms. .

) FURm&g.A;JVANcEs

In'the event. that e Lendér makes any futher advarice to the Borfow_er; such advance Wil be-
: deemed to be incorporated in thls Fixed Charge as if set out herein: : -

'._'-The Bvrr@wer hereby coﬂsents to’ an apptrcatioﬂ being tmade to tha Chief’ Lanci Regtstrar to'-

enter any obligations to make further: advances made by the Lender, on the Chargas Register.

- of any registered fand-forming part of the Qharged Pmperty and to lodge the reievant Land - |
_Regxst;ataan ferms :

PERFECT%GN OF THE LENDER‘S SEGURIT‘{

The cmvanant set out.in S@ctsmﬁ 2(1}{!:;} of Ehe i.aw nf Property (Mrscellaﬂeous F'rov;smns) Act:
- 1994, shall extersd to. snclude the cbisgatmns set out m Clause 8, 2 belc,\w

_The Borrower shalf from ’ame 1o tlme whenever requeszed by the Lender and at the Borrowers. B :
cost, execute in favour of the Leﬁder or as.it- may direct, such further or other legal.
.. assignments, transfers; mortgages, legal.or other’ charges.or secuﬁtses as in each such-case.
- the Lender shall stipulate over the Borrower's estate or interest in any property or assets of

" whatsoever nature or tenure and wheresoever situate for the purpose of more effectively

o pmwcﬁng security forthe paymentor discharge of the Obiigations (in accordance with the terms

- _"it::s this leed Charge

ea

_y

_ Untess the same shaEE be heEd by, of. be requzred to- be dei;vered to, any hol der of a securxty -
“ranking i priority to that'of the Lender; the Burrowsishall immediately Upon the exetution of =~
.. this Fixed Charge (or upon becaming possessed thereof at any” time hereafter) deposit withi the -
" Lenderall deeds, certificates-and other documents constitutirig or ewdemmg t:tie to the RaaE.

: '_Property referred ta nn Ctause 3. *i hereaf af: any part thereof . :

| .AGT!GN BY THE LENDER TO PRQYEQT lTS SEGHRETY

I at any time It shall appear ta the Lender that aﬂy fjart of the Charged Property Shall be in
danger of seizure, distrass, diligence or other legal process, or-that the: Lender's security -
thereover shall for any other reéason be in jeopardy, the Lender shall be entitled without notice
to the. Borrower to take posseéssion of and hold the 'same or to- appoint & Recaiver thereof. The-
‘provisions of Clause 10 below shalt govern the appointment, removal and powers.or. a Receiver
.appmr;ted under th;s Clauge as if he were a F{ecewer appazntetﬁ under that Ctause '

'3N$URANGE

The Borrower shall at all itmes durmg the subssstence of ihe securlty ccnstztuted by or pursuant

- tothis Fixed Charge comply w ithall insurarice: requ;remenis imposed by the terms of any lease,

. agreement for leasé or any tenancy under which the Borfower derives its estate or interest in

-any patt of the Charged Property and,: subject to the: far@gamg and: sm far as not mcanszstent
with the said terms the Bermwer shalt at att such times:

| :-'8;?;_3.-:_’{_ .-cause ai{ parts of the Charged Prepeﬂy to: be snsured and EQ be kapt instired inan -

- insurance office or with underwiiters approved by the Lender (such: appmvaf notto
- be unreasonably withheld or deiayed) against such loss of damage asthe Lender

{acting reasonabfy and properly) shall direct, to the full reinstatement value thereof, :
- - adequate provision also being made for the cost of clearing the site-and: professional
: -fees mcsdental there%o and the Iﬂss of rents or preapeetlve renis (for a penod {Jf not

of this Fixed Charge). Without prejudice to the generaiity of the foregomg, such assignments,
- “transfers; martgages, legal or other charges, or securities shall be in-such form as shall be-
-prepared on behalf of the Lender and may contain provisions such as are hérein cantained or -
. provisions to the like. effect and/or such other provisions of whatsoever kind asthe Lender shall
.consider requisite for the- mpmvement of perfecilon of ihe secur:ty coﬂstltuted by or pursuarst 8
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less than three years)-and with the interest of the Lender noted on the policy of

insurance (or, if the L:ender shall reasunabiy and properly cilrect in the jomt names'

of the Borrower and the: Lender)

812  nsure aga;nst rssks and inabtlztles to’ emp[ayees of third parties and Gontmganmes
“arising - under any Act or at common: law as the Lender may from tlme to time-_

reassnab!y direct;.

843 . cause thie interest of the Lender i all parts of the c'hgtgéd: Property that are‘fc'if-tjﬁeg_ |
. - time being insured otherwise than in the joint names of the Lender and the Borrower

to be noted by 'end'ar'semeint on'the pcﬁ!i'cy" or pdl’icies‘ of ins-uz‘ahci'e-re{'aﬁng' thereto;

814 - .duEy and punctually. pay all premlums and’ ather oheys: payable under all such’
insurances as aforesaid and promptly upon request by the Lender prcchae fothe

Lender the premxum rec;erpts of ather evrdence of the paymeﬂt thereuf and

- (lf 50 requzred by the i_ertder) dep051t all poilcles and. othar contracts of Instirance and an}f i
: .subsequentendmsements relating to the Gharged Property of any part thereof w:fh thes Lender '
o praduce the: same. fothe Lenderfor snspectzon ORI R '

- if default shall be made’ by the Bormwer i c{ampiymg wsth Clause 8, 1 it shaﬂ be anqu far the:
~ Lender, but not ob! sgatory anthe Lender, to effect or renew any such insurance as is mentioned
Cin Clause 8,1 either in its ‘own.name or in its name and that of the Borrower jointly or in‘the -
. name of the Borrower.with an.endorsement of the Lender's interest. The moneys expended by -
" the Lender on so'effecting or’ reﬂewmg any such insurance shall be reimbursed by the Barrower
- tothe Lender on demand and until sa relmbursed shalf carry interest at the rate deterrined by -
- the Lender fram time to time appimable to unpaid sums from f_he date of: payment tcx the date af"'
: re;mbursemen’c (as weii after as before judgment) = :

Al ciasms anci moneys rece;ved or recewabie under any such nsurance as aforesa;d exceedsng-__
- thesunyof £10,000 inrespect of each property comprised in the Real Property shall (subject to™
= the rights and c%alms of any prior mortgagee or chargee or any lessor ortenant{other than the = -
. Borrower) of any part of the Charged Pmperty) be held by the Barrewer in trust for the Lehder.

- and shall be applied by the Borrower in repairing, replacmg, restoring or rebuilding the property -
damaged or ﬁestmyed or, 1f the Lender shall so requ re m repaymg or redumng the Ob!sgatuons '

_ The Bormwer Shall retmburse the Lencier on demand for aIE reasonabie costs and expenses: _
“praperly incurred by it in connection with ‘any proper. and reasonable rewew of the msuraﬂmes

in respect af the C:harged Property or any part thereof
UNI}ERTAKIMGS BY THE BORRQWER S

The. Borrower hereby undertakes wsth the Lender that the Borrcwer wﬂi at al '(ifﬂES whx!a there.
= shall subsnst any’ securlty constztutad by or. pursuant to this szed Gﬁarge : o

"9_,*1'.'1_ punctually payor cause te be patd all rents rates taxes dutte&: assessments and.
- other outgoings payable by the Eorrawer in respect o‘f the Charged F*raperty or any'
: partthereof L .
9‘!2 '_"-except where the Char‘ged Pmperty 1s in the murse of bemg deveioped:

“demolished, constructed or is the subjest of material refurbishment or alteration or
“repair or improvement, tepair : and keepall buildings, trade and other fixtures, fixed

and other plant and machinery forming part of the Charged. Property in good and

- substantial repair (save for fair wear and tear) and permlt the Lender, its officers, :
- emplayees and agents free mccess subject to the provision of the tenancies:of the-. _
- Chatged Property, at all reasonable fimes to view the state and cond:tlon cf the: .

o foregomg without becammg Ezabie to aﬁcount as mortgagee in pmssessmn

T P farthw;th after bemg reqmred to do S0 by the Lende; make good any want of repa;r'
o “in breac_:h of its abligation i, s_ub~ciause_ 91 2__01‘_’ ti‘ﬁs__ Clau_se 9. T ‘hereof inall
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“buildings, cther erections, trade and other fixtures, f;xed piani and other. maehmery
forming partof. the: Charged F‘ropeﬁy. : '

-9';1'-;4.._ comply with- al} requzram@nis of the Planmng Ac%s and Al bulldang am:i othet -
. reguiat[ons and bye-laws so far in each cdse asthe same affectany Eand or bu;idmgs‘

'_ _formang part of the Charged Pmperty or the user therecf

S E obser\fe and- perform the covenatits on the part of the lessor reser\fed by or

contained in any lease, agreement for lease or tenancy agreement under which any

- part of the Charged. Praperty may be held, duly enforce the performance and.
- observance of the tenant's covenants and the conditions contained therein, dulyand .
efficsently implement aray provisions. therein for the review of any rent thereby:
. reserved, ineach case in accordance with the Bormwers usual po!tcres relating to -

enforcement and. rent revie

948 observe and perfarm aii restrzcﬁlve and other covenants and stipufaticns for the: tlme'
' ‘being affecting any part of the Charged F’roperty QE‘ the yge orthe emayment of the

sameor any part thefeof;

enT '.""cornpiy with the provisions of all statutes for thie tire ﬁemg ifi forcé and avery notice

-order; direction, licence, consent or permission given.or made thereunder and the

© requirements of any competent authority so-far as any of the same shall relate to.
the Real Property or its user or anything done thereon and in particular will not do- . :
- or omit or suffer to be done or omitted any act matter or thing i on or respectingthe -~ -

| Real Pmperty requared to be omitted or done by the Planning Acts or any other-Act.

CLor statutory provision: whatever orwhich-shall contravene the provisians: of such Act

or Acts or statutory provision aforesaid or any of them and will atall times mdemmfy'-.
~.+-and keep indemnified the’ Lender against all actions proceedings costs expenses
. claims: ‘and. demands -in- respect of -any” such matter.or: thing- contravening the.

- prewslans of the saad Acts or pro\nsmn afo;esatd of any of them '

C9As. save in accordanc:e with. the terms of the Busnness Plan and ihe Facihty Agreement L
e tha Borrower shall ot do, or permit to be done; any actor thing that would or might

- depreciate, jeopardise or otherwise pre;udme the security_held. by the Lender or
materially diminish the value of any of the Ghargecf Property or the effectiveness of .

e the securlty crea’sed by thas deed. w:thout the prtc}r written consent of the Lender

The Bormwer cover}ants that: 2he Borrower has nct before the ciate herecf camed out or
suffered of permitted to be carried outany operations upon the Resl Property or put or suffered; -
- ‘or permitted_to be plit the Real Property to any use whichis a deveiopmer;t withiri the meaning
-of the Planning Acts in réspect of which any-reguisi ite permission has not beer obtained or any
valid enforcement notice has been or may be made andthat all the conditions subject to which .

consants to develop the Real Property have been granted have been duty comphed wath

;If at any tame the BOrmwer shaﬂ fa:i or shall reamrzably be be!teved by the Lender to have:
falled, to perform any of the Undertakmgs contained i sub-clause 9,1,2,9.1.3, 914 and 1.7
- of Clause 8.1 above, it shall be lawful for the Lender; but the Lender sha!i ‘be under-no-
‘obligation, to enter the Real Property with: agents appointed by it and architects, contractors;
workmen ‘and others and o execute ‘such works: and do such: other. things as. mdy i the' '
reasonable opinioh of the Lender be: p:‘operly requ:red o remedy such failure arid take sueh:
. ‘othet reasonable steps on or in relation to the Real Property (including without Timitation the.
‘payiment of friohey) as may in the' opanscm of the Lender be properly: reqmred 16 rermedy such
faflure. The reasonable and proper cost to.the Lender of such works and steps shall-be
“reimbursed by the Borrower to the: Lender on demand and until so reimbursed shall. carty
.. interest at the rate spac&fteﬁ in Clause 8.2 above from the date of payment to thé date of
- reimbursemerit, - No exercise by the Lender of its powers ur;der this C:'[ause stiall render the-“-' '
g '_Lender liable fo accotint as a mortgagee tn passesssan : o

- Without prejudme fo any other pi’O\ItSEGr! hereof if any SUMS. shal! be paad by the Lender (or any:
--such Receiver or Recewers appointed by st) pursuant to any pmvasson 0‘? t?‘ns Fxxad Charge the
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1

-same shall be repaid by the Borrower on demand with ;nterest at the rate specified in Giause;
8.2 above from the tsme or respecitve times Df ihe same having beert pald

: 'EXTENSIQN AND VARIATIQN OF ?HE LAW OF PRGPERTY AGT 1925

Sect[on “%03 of ihe Law of Pmperty Aet 1925 shai; not resinct the exermse by the Lender mf the:
statutory power of sale conferred on it by section 101 of stich Act, which ‘power shall arise and

may be exercised by the Lenderat any: time after the Lender shall have demanded the payment

or distharge by the Borrower of alt or any of the Obligations, and the provisions of the said Act

- relating to and regulating the exercise of the said power of sale, so far as they relate {o the
. security -constituted by or pursuant to- this Fixed Charge shalt be varsed and extended-
‘accordingly: _ _ '

The: statutory powers of leasing, féttmg, enterlrsg mtb agreement for leases of 1e'ttmg's and

accepting and agreeing to accept surfenders of leases conferred.by: sections 99 and 100 of the

~gaid Act shall not be exercisable by the- Borrower i relation. to any part of the: Real’ Property
~without the prier written consent of the Lendsr. The foregoing shall not be constriied as & -
-~ |imitation of the powérs of any Receiver appointed. hereunder and being. an agent of the -
. Borrower.. ‘Siich statutory powers shall be exercisable by the Lender at any time after the

Lender shall have demanded. the payment or discharge by the Borrower of all or any of the

= Obligations: and, whether or not the Lender. shall then: be in possession of the premises
'-proposed to'be' leased, so as to authorise the Lender to make a lease or agreemeﬁt for lease

of a premlum and for any length of term anci geaeralty without any restrtctm c:n the kands of

for the Lender to comply with any restricions imposed by or the offier provisions of. the said.

sections 99 :and 100.. The Lender may delegate siich powers to any-person: and no such

delegation shall p{eciude the subsequent exercise of such powers by the Lender itself or
-préclude the Lender from making a subsequent deEagatlon thereof tca sume other persc:rn and
~any such deiegatson may be revckeci . R

The restrzct;cm on; the right of consoiidatmg mortgage secur:ﬂes c:ontamed in sectuon 93 ef the.-'__

B ._Law of Property AGHQES sha ﬂot apply to ti‘ns szed Charge S

The covenants set wut in Seetsons 3{1 N 3(2) and 6(2} cf the Law of Pmperty (i\ﬂosceEEanecus.
wl Provisions) Act 1994 will not.extend to Clause 3 (Legal Mortgage and Assignment).. It shall be-
- implied in-respect of Clause 3 that the Borrower is disposing of the Gharged Property free from:

all charges and encumbrances (whether monetary or not) and from all other rights exercisable
by thzfd ‘parties. (1nc:fu<:§zng ixabt&tres mposed and nghis mnferred by or under any enactment)

- --AFF‘GENTMENT GF RECE!VER '

-At aﬂy time after havmg beer‘a requested sotg’ da by the Bormwer or at any time aﬂer the:
" Lender shall have. demaﬂded the payment or dascharge by the Borrower of all or any-of the:
‘Obligations; the Lender may appoint one or more persons to be a. Receiver {which expression
‘where used in this Fixed Charge includes a Rerselver) ar Recewers of the whole or- any part: of-
’rhe Charged Pmperty The Lender may . SR _

. "E’LM : ';‘emove any Recewer prevxousfy appomted hereunder and

12 :appmnt anather persom or other perscns as Recewer OF Reoelvers elther i the

“place of a Receiver so removed of who has otherwise ceased to act orto act jointly
'WEth a Receuver or: Receivers prevnous[y appomted hereunder o

" if at. any izm@ and by vzrtue of aﬁy such appomtment{s) aﬂy twca ot mare persons ‘shall hefd

office a3 Receivers of the same assets or income; sach.one of such Receivers shall be-entitled
{unless the contfaty shall be stated inany of the deed(s) orother Enstrument(s) appoairiting them) _
to exercise all the powers and discretions. hereby carzferred orz Recewers mdwudua!ly and to

: the exclusmn of the ather or others of them S




.2 “Every suth. appomtmant or reroval, and every. delegation; appointment or rerrioval by thie
' Lender in the exercise of any fight to- delegate its. powers or fo refrove deiega’c@s herein-
_:c:eritamed may be made: sither by dead or by instrument in writing under the hand.of any Gf'fi(}et‘

of the Lender orany person authorised in. wrltmg in that behalf by any such officer. .

113 'Every Recelver for the timne bemg hcidmg office by virtue of an appomtm@ﬂi migde by the Lender'
' hereunder shali (subject to any limitations: or restr;ctzons expressed in the deed or other -
- instrument -appointing hir but notwithstanding - any winding-tp, administration, voluntary _
arrangement or dissolution of the Borrower) have In relation fo the Charged Property, or as the -
case may be, that part: of the' Charged Property in respect of whmﬁ hels appomted -

' ‘i’_f.&'l - all the powers (as varied and ex%ended by the prowsn:ms hereof) conferred by the'.
- Insélvency ‘Act 1986 and the Law of Property Act 1925 on mortgagors and on
"-martgagees m possessm ‘administrators and receivers. appo r;ted under those:

Adts) and .

1132 . puwer in the hame of o behaif and at the cost of the Barmwer fo exerc;se aii the
© powers and rights of an absolute owner and do-ar orviit to do anything which the
_ Borrower itself could do as an absolute owner and irrespective of any such wmdmg- )
“up, admlmstrat:an, ve unta;‘y arrangement of dnssoEut:on U : R

114 In adcﬁtsarz thheut premdnce to the generahi"y of' the foregc;mg evez*y F{ecewm for the: tlme bemg -

: '-_hcldmg office by virtue of an appaointriient made by the Lender hereunder shall (notwithstanding S
.._.any winding-Up, administration, vctuntary arraﬂgement ar dsssolutzon ofthe BaerWer) havethe -~ -1
S chanmg powers rzamely = | FRES RS

"I‘i 4 ’El- _' : power to take possesslan of cﬂilect and get in the Eharged F‘rm:;eri’,\(s

' --._11'.-..4,2_.. : .povVer tca carry cn and manage or canc.ur in the carrymg on; af the BeerWers_ :
oo business; mchdmg 1he power. where the Borrower has one of more Subsidiarigs of
-supervising, controlling and fznancsng such Subsidiary or Subsidiaries (inclusive of -
y o - any bodies corporate as are referred:to in sub~paragraph 11 4 6 below) and 1t5 or :
S e thear buszness or busmesses ar:af the conduct thereof; o N

SR 7 T _powerto aﬁer ;mpmve deve[ap comp%ete corzs‘rruct modsfy,refurb:sh or repalr any
. building. er land and: to- comiplete or undertake  or concur ‘inthe completion or
- undertaking (with our without modification), of any projectin which the Borrower was -
- concarned or interested prior to His appointment being a projett for the alteration;
Lo nmprovement developrment, cam;&&etlanl construmilon, moci;ﬁca*hon refurblshment:
oor repa;r of any i:suﬂdmg or land :

A4 - _w;thcut the neeci tor observe the restrsctian mposed by Sectton 103 of the Law of
SR -.Property Act 1925 or any need to: abserve all or any of the restrictions or other -
- provisions of Section 99 of the said Act to sell or transfer or concur i [éasing, accept
~oF_coneur. inaccepting: sUrrenders ‘or léases; terminate or conctr in teriminatitg
" leases, surrender or concur. in -surrendering leases, grant. or- coricur to granting -
_.ncenc:es ‘tetminate ‘or . concur in. terminating licerices of the Charged Propetty in
respect of which the Receiver i appointed in-such manner and generally of stich.
* terms ‘and conditions as he thinks fit to ¢arry on any such sale, transfer, leasing,
- termination, surrender or ficensing into effect by: cohveying; assigning; leasitg,. -
- accepting surrendérs, terminating sfrendering or licensing. Any such sale; transfer,
- leasing, acceptance of surrender, termination, surfendér or licensing may be for..
" ‘such consideration as the Receiver shall think fit {and whether for a lump sumof &
" consideration payable in instalivients and whether for cash or a consideration other
- than cash) and may, if thought expedient by the- Recenver be for a-gonsideration of
. nil; and fixtures and plant and machinery comprised in this security may be sevared
; 'anei sold separately from the premises to which they are affixed of in whlch they: are :
contamed w;thoui the consent of the Bormwer bemg obtamed




145 ‘power to carry any gale, lease or other disposal of any land or. buildings-and other

property and assets into effect by conveying, transferring, asszgnmg ot lsasing in’
the name of the Borfower and for that purpose to enter into covenants and other
'contractua? abiigatlans inthe' name of and 5o asto i:nnd the Berrower

R *;I..A.Ei: L power to pfomote of otherwrse acquare the share capital of ahy body corporate With

a view to such body corporate ‘becoming & :subsidiary - of the Borrower -and
purchasing, leasing or otherwise acquiring.an interest in the whole of any part of the.
Charged Property or carrying on any busmess in succession io ihe Borrower orany

" subsidiary of the Borrower:

1147 power to make any._ar_r_aﬁgemént o camipromisé of claims as he shall 'thiﬁk-ﬁt;:
1148 -'_'E)éWer-ti)}-leffeCt'éncE rehéw i’nsur&hcés*'

if@é;’g 'power o take or defend preceedlrsgs in: the name of the Borrower mciudmg' _

proceedings. for the compulsory winding- up of the Borrower and proc:eedmgs for
cizrectzons uﬂder Sectsor; 35(1) of the' Ensoiveﬂcy Act 1 986

11440 power t em;sioy, engage and appami stich rianagers and: bther employses and o

_professional advisers on'such terms as he shall think fit incfuding, without llm:ta’uan :
_ _.power tg engage hls own fi rm in the conciuct af the receiversh:p, . '

L :3@4&’%_-_: power.to raise or borrow money- from the Lender or any other. person to rafik for-f-.........

repayment in priority to the security constifuted by or pursiiant to this Fixed Charge
- and with or wathouta martgage o charge on the Charged Preperty or any part of ity
' ar;d ' . .

114‘!2 " power: t& do-all such ather thmgs as may seem ta the reaewer ‘ca he mcm’er&tai or

M6

- conducive 1o the reahsataon of the secunty constituted by or pursuant ’to ﬂ‘HS leed
B -_:.Charge ' : S .

In mak;ng any saie or other dssposat of any of the Charged Property in the exerczse of ghegg__" e

respectlve powers (including a disposal by the:Receiver to-any such Subsidiary as is reférred

toin sub-clatise 11.4.2 of Clause 11.4) the Receiver or the Lender may accept, as and by way
" of consideration for such sale or other disposal, cash, shares, foan capital or other obligations;
“including, without limitation, consideration fiuctuatmg according to-or dependent upon: profit or-
“turnover and consideration, the amount whereof is'to be determined by-a third party. Any such. =
- consideration may be receivable in o iump surm of by instalments and upon’ receipt by the:
Receiver shall ipso facto-be and become charged with: the payment of the Obligations. Any"
‘confract for any such sale or other dispasat by the Receiver or the ‘Lender may: contain _
_conditions excludmg or restﬂc;tlng the personal Esablhty of the Receiver or the Lender separately -
-from the- premises {0 whir;h thay are attached wrthout any cransent bemg abtamed from the:
' Borrower : R : : -

..AEE moneys racawed by any Recewer appomted under thls aned Charge shall (subject to the- '
" rights and claims of-any person havinga’ secunty ranking in priority to the security: constituted

by or pursuant to this Fixed Charge) be. applied in the following order: (1) inthe payment ofthe

- Leosts, charges and expenses of and incidental to-the Receiver's appointment and {he payment

o ~of his'remunaration; (2) in the payment and: d:scharge of any liabilities incurred by the Receiver

on ihe Bormwer 8 behalf m the exerc;se of any powers of the Rec;eiver (3} in provsdmg for the-_

' Sect;an 1 09(8} of- the Law of Pmperty Act 1925 4 ) in-or iowards payment of any. debts or
. “claims which are by statute payable in preference to the Obhgamns bt only to the exdent to
“which: such debts or claims have sich preference; (5) in’ or towards. the satisfaction of the -
_ ()bhgat;ons and any surplus shall be paid to the Borrower of other person-entitied thereto. The
. provisions of this Clause 11.6 and Clause 11.8 shall take effect a5 and by way of variation and
~extensiah to the provigions of the said Secilcm 408, whtch prcvzszorss as so. vaned and extended :
~shall be deemed mco;fporated herem : '




1’3_,? _
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e

1110

Every Receiver s0 appemted shall be deemed aﬁ; aii t;rﬂes and far all purposes to- be the agent

ef h;s remuneratzon

Every Reﬁawer 80 appomted shall be entztied fo remuneratsen for E‘IIS semces ata rate to be

 fixed by agreement between him and the Lender (of, failing such agreement, to be fixed by the
Lender} approprigte to the work and responsibilities involved upon the basis of charging from
time to time adopted in-accordance with his currént praci“ls:e o the current p;’actice of his firm -

-~ -and without being limited to the maxirmum rate speczﬂad in Section 109(6) of the Law of P’rcipérty-

' Act 1925 ~

_ Oniy mcneys aciuaEiy pazd by ti'le Recel\fer to. the Lend{af in- saflsfactaon or dlscharge of ihe-'

Obiigaiﬁons shaii be capab[e of bemg appE;ed by the: Lender i satzsfactmn thefeof

"Nelthef the" Lender nor any Rec:etver appemteci hereunder shaii ba hable tc: aocount as.
.;mortgagee or mortgagees in. possession in respect of the Charged Property or be liablé for any.
- loss upon reafisation or for any neglect or default of any nature whatsoever in connection: with -

~the Charged Property for which a-mortgagee i possessuon might as such be liable, and all-
costs, charges and expenses incurred by the Lender orany stich Recelver {including the costs

"""_""of any proceedings in relation 1o this Fixed Charge oF ’sc the OBItgatiens} shall b& paﬁd by the. =
_'.Barfower on a quE mdemmty basns i : 3 _ :

' 1:2.:

o ‘}2-.:*1_ 2 : eac:h and every: person ’sc: whom the Lender shaEE from tu’ne to time ha_Ve deiegated. -

2140 Jamtly and aiso severally o be the attarney of attorneys of the Borrower andin its:
-7 riame-and otherwise on its behalf and as its: act and deed to sign, seal; execute,- :

- :deliver, perfect and do all deeds, instruments acts and thmgs which may be required- -
“(or which the Lender or any Receiver appmnted hereunder shall consider: requisite}

122

_":The Borrower hereby Errevacably appcmts the fo!!ow;ng, namely

-'POWEH GF ATTQR&&Y

'12 1 1 the Lender

. the axerc;se of the. power 0!‘“ a‘ttomey ccmferred by ihls Clause and

_' 121 3 :aﬂy Rece[vez' appcentad hereunder and fﬂr the tm’z& bemg heEdmg offlce as such

“for carrying out'any obligation imposed-on the Borrower by ot pursuant to this Fixed

~Charge (including but not limited to the obligations:of the Borrower under: Clause 6.2 .
‘above and the statutory covenant referred toin such Clause), for carrying any sale,
- lease or other dealing by the Lender or stch Recelver into effect, for conveyirg or -
o transferring-any legal estate or otherinterest in land or other property of otherwise -
o howsoever, for getting in the Charged Property and generally for-enabling. the

Lender and the Receiver to- exercise the: respective powers conferred on them by or
‘pursuant to this Fixed Charge: or by law. The: Lender shall have full power to
. delegate the power ‘coriferred ‘on it by this Clause, but no such delegation shall

‘preclude the subsequent exercise of such power by the Lender itself or precludethe . .
*Lender from making a subsequent delegation thereof to. some other person any -

R -such delegatian may be revoked by the Lender a’c any tlme

The BarmWer shall rat;fy and. confzrm all transaciuans entereci :nto by the Lender or such
‘Réceiver or deiegate of the Lender in the'exercise of purported exercise of the Lender's or stich
. ‘Receiver's respective powers and all transactions entered into, documents executed and. th{ngs.
done by the Lende;" of such Recewer QI’ delegate by thue cf ihe power i)f attomey given by .

- '-Glause 12.1;

123

" 'Tha pOW’er Of attomey here?:)y g;’ar}ted is as regards the Lender |ts deiegates and any such
Receiver (and as the Borrower hereby acknowledges) granted irrevocably and for valueras part -
g _Uf the secunty canstltuted by this. leed Cha;‘ge to: secure prﬁpraetary mterests of and ihe _
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15.1

‘performance of obligations owed fﬂ the respectzve donees W{thm the: meamng csf Powers: of

A’ctorney Act ‘19?1

'PRDTECTION CJF PURCHASER3

No. purchaser o ﬂther person deafmg with the Lender of its: delegate or any Recewer appomted '

hereunder shall be bound 1o seeof mqmre whather tha right of the Lender of slich Receiver to.

exercise any of its or his powers has arisen or becoms éxercisable or be concerned with notice:
to the contrary, o be concerned to see whether any suf;h del agai;on by the E_endm shaH have

' iapsed for any reason orbeen’ revoked

: NOTICES |

A demand for payment of any other ciemand oF' notsce under th:s thed Charge shall be made-

. ordelivered to the Borrower &t its fégistered office and shall be deamad to have beeri made o

delivered wherr left af that address orif: sent by past at noon on the day fal!ewmg tha ‘day-the "

: Ee:tter was {iepossted n the post

THE LENDER'S REMEDIES

The Lender may at any tsme or flmes w:thout disc;harglng or in arzy way affectmg the securlty '

- created by or pursuant to this Fixed Charge or any. remedy of the Lender in respact of such.

152

153,
.~ collateral or further security then not\z\nthstandmg any receipt, reledse or discharge indorsed on:* -

154
S _are they to’ ba construed as, exciuszve of any r;ghts pawers of remedles prcvaded by 1aw
155

- - -and femedies: pm\nded by this Fixed Charge or by law (caiiectwely "Lender's Rights") shall.

- gperate as a. wasver thereof, nor shall any single or partial waiver of any of the Lender's. Rights

156

security grant to the Borrower time or Endulgence or gbstain from aasertmg, calling, exerc;s;ng e

...orenforcing any remedies, securities, guarantees or other nghts whzch it. may now. or hereaﬁer g

have from’ of agamst the Bormwer .

Any rec:erpt relgase of d;scharge of the secunty pravzded by' or cf any Ezabmty ansmg under,

= this Fhed ‘Charge shall not release or discharge the Botrower from any liability to the Lender_'

- for the same ar any gther mcmes whzch may emst mdependentiy of thss Fixed Charge

"Where the securlty gl\fen tc:i ihe Lender hereby of pursuant hereto lmtlaily takes effect as a.'

or given inrespect of or under the princi ipal security to which this Fixed Charge operates asa
coflateral or further security; the security provided by or pursuant to this Fixed Charge shafl

“ . continue to-apply in respect of the Obligations or of any other security therefor or guarantee in.

" respect thereof without prejudics either fo the securify constituted by or pu;’suant to this Fixed

‘Charge or to the liabllity of the Borrower for the. lelgatfons or the exercise by the Lender of
_any rzghts remedles and pz’:vsfeges conferred upon It by‘ this F;}{eﬁ Charge

. The rzghts powers ar;d remedies prowcied in ims Fixed Gharge are cumu%atwe and are r:ct no_t* '

No fat?ure by the: Lender to exercise or delay on [Es part in exercismg, any of the rlghts powers. )

preciiide ‘any further or. cher exercise-of that one of ihe Lenders nghts concemed or the _

- .exerc:se cf any other of the Lender L nghts

_.AII the reasmable and proper ccsis charges and experﬁses ‘of ihe Lender reascmab!y and.

“propeérly incurred by the Lender in relation to this Fixed Chargeor the Obhgattons (mciudmg,' .
- without limitation, the costs, charges and expenses properly incurred in the carrying of this

Fixed Charge into effect or.in the éxercise of any of the rights; remedies and powers conferred

-on the Lender hereby orinthe perf'ectmn or enforcement of the security constituted hereby or

pursuant hereto or in the perfectmn or-shforcement of any other security for or gharantee in

- respect of the Obizgatiﬂns) shall be reimbursed by the Borrower to the Lender promiptiy- o

i demand on ‘a full indemnity basis.  Until 8o reimbursed the same shall carry. intérest as

“mentiohed in Clause 8 2 abcave accmmg from tha date of %he same bemg mcurred by the- '

5':Lender




15.7
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'_"Gavemmg iaw

The Lender shall not;fy the Borrower on a regular | bas;s ofall such costs charges and expenses
A5 are referred to inClause 15.6 above :

B 'PAYMENTS ?REE GF BEDUCTEC}N

'AEE paymeﬁts tc:: be. macie under thus szed Charge shatE save as reqmred by law,. be made free

and -cléar of and without deduction for taxes, Ievzes imposts, dutigs; charges, fees of

withholdings of any nature whatsoever now of. hereafter |mpased by any gcvernmentai fascal' :

or a’ther authoraty

[fthe Borroweg shal[ at any tlme be compelied by law to deduct or withhold arny amotint from_ )
“any payment fo be made hereunider the Borrower shall concurrently pay to the Lender stich
-additional amount as will result in payment to the Lender of the fult amount which: wou[d have:
' been received if such deduciuon or wthhciding had rsot been made '

iFRﬁVismNs SEVERABLE
: Evez*y prc\ns:an contained in this Fixed Charge shan be sevarable and dzstmct fmm every other’

-~ such provision and if at any time any- one or.more of stich provisions is of becomes invalid,
" illegal or unenforceable, the. vatsdlty, legality and enforceability of the rema;nmg such promsuons 2

shall not in any way be affected thereby

_ GGVER?\E%NG LAW AND Ji}RlS[}IC'ﬂﬁN '

-'Thts F:xed Gharge and any non«contractuai obhgaﬁuons arnsnng out of 1t or m cannectlon thh at-

are governed by and constsued in accardance wuth Enghsh faw; -

'-:Jurzsé;ctmn |

_ '_ 4 .."i-.-*1 ' _ The courts of England have excius:ve Junsdlctmn to settle any dispute ansmg out '
Tt oF in connection with ‘this Fixed Charge {including @ “dispute” regarding the

_ exrs‘{ence validity or termination o’f this: Agreement} (a “Dlspute )

142 The Parties agree. that the courts” af Englaﬂd are the: mc»st appmpﬂate'an'd. :

‘convenient courts to se’ctla Disputes ‘and at:m}rdmgiy j51s] Party wm argue tC’i the
centrary




SCHEDULE 1
"REAL PROPERTY

Ali that leasehold property known as 13 Bantlng House Amsworth Close, London NW2 TED
: undertlt[e number NGL671875 ' : :




LEGAL CHARGE EXECHT!ON PAGE

. IN WITNESS WHEREGF this Fixed Charge has been executed as a deed by the Borréwer and Has
‘been signed by or'on behaif of-the Le;ﬁder and'is intended: ta beand i hereby dehvered O the date
- first above written. :

THE COMMON SEAL of THE MAYOR ) .
. AND BURGESSES OF THE LONDON ')
‘BOROUGH OF 'BRENT was hereunto )
h affsxed inthe presence of:

gé;éi%&iljé15[)“as;éé;téfzgé%} Ejy .n....;L:;~----
4B HOLDINGS LIMITED -
acting by a director, '

-inthe presence of: _- WltﬂES S:gna ure:

e mwf‘-_mﬁb@o&wg ___________________

W’tness ‘Narme:

o T e A e 0 R B o 55 e o e 85 i e L Ty

S E.gndon Bomugh c:f Eirent S
e Bt Civie Centre
Engineers Way : -

- ~Wembley N
P :.-..“-m.-‘-.. ..... H Ag GF.d ____________ g -_:_“_,.;;-..«;;h--”.;

Wltness Address '
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