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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0345

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th November 2023 and created by 14B HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th November 2023 .

Given at Companies House, Cardiff on 17th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Date; \/Z : (\fﬁ_’} WL&«J 5023

B HOLDINGS LIMITED.
INFAVOUROF -
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

- AS'LENDER

FIXED CHARGE

 Over 37 Maundeby Walk, Neasden Lane, London, NW10 2TG
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THIS FIXED CHARGE is dated

\KZ : {‘4& W Wﬁww @-& WEM ’”3

BETWEEN

)

S

'Chargred Preperty ' '
:means the land, preperty, assets and mcome of the Borrower for the tsme be ing: asmgned or:

- charged (whether by way of legal martgage or fixed charge) %0 the Lar;cfer by or pursuant tt::.
.thss Fixed: Charge afid each and every pari' thefeef ' R

4B HQLDING& LiMITED (regisierec% numbar 105293(?2} with reg{stered ofﬁc:e atCivic
Centrg, 8 Engmeers Wayi Wermbley, United K:ngdom HAS OFJ-(the "Borrower"), and

THE I\IEAYGR Ai\ED BURGESSES QF THE LON&ON BORQHGH OF ERENT of Brsant Civie
Centr@ 9 Engmeers Way, Wernbley, London HAS OFJ (‘she "Lendaz’") '

_ _(tcge&her the: "Parﬁes“ and each a “F‘arty“}
.INTERFRETATlON | |

) this Fixed Charge ihe followmg terms have the meamngs glvan to ‘zhem i thas Cfause 1.1:

Busmess Plan-

- has the meamng gaven to the term inthe Fac&i;ty Agreement

Famhty Agreement means’ the facsi;ty agreement between the Partzes entered ‘into: on 30 |
March 2(}17 : .

- Planning. Acﬁs -

means - the. Town aﬁd Ccuntry Planmng Ac:f:s “EQQO ihe Planmng (Listed Bmldmgs and' '

 Conservation Areas) Act 1990, the Planning {Hazardous Substanc:es} Act: 1990, the Planhing

12 -
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: -Charge
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s (Gonsequentaa! Provisions) Act 1990, the Plairning and Gompensation. Act: 1991 and any Act or
" Acts for the'time being in force amendmg or re«enactsng the same and any orders; regulat;ans‘
ar permissmns made Essued or granted under or By vzrtue of such Acts or any of them,

Real Pmperty _
©omeans all estates and other snterests in the propertles more partichariy specmed m Schedule'.
© 1 {Real Property) and.all buildings, frade and other- fixtures,. fixed plant and. ‘machiriery. .-

(exc{udmg zenants ﬁxtures and fittmgs} fmm tlme to t:me cm any such pmperty, and )

Rece:ver : o ' :
means.a recewer teceiver ar;d maraager or adm;mstratwe recegver of aray of ail afthe Charged :
Property appmmted by the Lender ur;der c!ause 1& - _

_.The terms of the documents under whzch the Qbhgaiions (as de‘f" nsd belaw) arise and of aﬂy

agreements betweern the parties hereto in refation to 'such doctiments aré mcerporated Herein -
to the extent required for any -purported disposition of the Charged Property contained hersin .

‘to be'avalid: dlspas;tmn m ac;cordance w;th Sec’uan 2(*3) of tha Law c:f Pmperty (Mlsceiianeous -

Pra\nsmns) Act: 1989

A persun wh0 5 hot & party to thzs Fixed Charge has Ho rsght under the Coniraci (Rightﬁ mf

Th;rd Partles} Act 1999 to enforc& any- term csf this leed Charge
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THE OBLIGATIONS.

- gontingent, whsch now-of hereafter may be of become due and cw;ng by the Borrov\fer tc: thie
Lender.. -

The Borrower hereby ac;krsowiedges té ihe Lender the liabitity of the Horrewer w:th respect 1o

‘the Obligations and further covenants with the. Lender that it shall, on the Lenders demarid,
-pay tothe Lender aii monses ccznstrtu’smg ihe Obhgatzcns :

_LEGAL M(}RTGAGE AND ASSIGNMENT

The Borrower w1th full title guas‘antee her@by charges w;th the payment and dascharge of the-

_ E}bhgaitons by way of firstlegal martgage the Real Praperty

'The Borrc:wer with full titie guarantee hereby ; assrgns to the Lender the beneﬂt to the Borrower
- of all rights and ¢laims to-which the Borrower is now-or may heteafter become entitied:in refation
“ o the Real Property inciuding in particular (but without prejudice to the generality of the:

- foregoing) all nghis and claims of the Borrower against ail persons who now are or who at any.

time. have been or may becomé lessess of the whole or any part of the Real Property and all

: guarantc:rs and. SEJFEfIES for the obii gahcns of such persgns.

The Eerrewer agrees that the securﬁty granted by it'i in this Fixed Charge shaii be cﬁntmumg '

‘security in favour of the Lender extending to all beneficial interests of the Borrower in the assets
_hereby charged and to: any proceads of sale: or. other reaiisatlmn thereof: cr of any part thereof S

- Tha secunty fmm time to tire cﬁnstntuted by or pursuant to thls F;xeci Charge shall

'3_._4,‘“{ C hein addltleﬂ to and shaii be mdependes‘tt of every | bil, nc’se guarantae moftgage.

or.other security which the Lender. may at any time hold for any of the Obligations.
and it is hereby declared that no prior se:‘:uﬂty held by the Lender over the Charged

- Property or any part thareof shall merge in the secunty created hereby or pursuant
-hereto and _ _ e o

; :_3'.2£.2. C remam zn full force and eﬁectas 3 c,ontmumg securﬁy untt! dtsczhargecf by the Lender _

-'!f at any tm*ae the Qbiigatnaﬂs have been paid or dlscharged in fuli ics the saﬂsfactmn of the .
- Lender,; the Lender will, at the request and cost of the Borrower, reassign. (without recourse or:

‘warranty) .the. property referred to’ in.Clause 3.2 above and the Lender shall release and-

-discharge the security hereby constituted and the Lender shall release the Real Property from
- the’ fsrst legal martgage referred toin Ctause 3.1 above. . _

."RESTRICT%ONS oN G}”HER sswmies _':

" The Borrower shakt nct grant or permit to. subsrst any encumbrance over the Charged Pmperty -

o without the consent | in wrfimg of the Lender.

Ao
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“resttiction, is to be registered without a writtefr consent signed by the: prapnetor.- cﬁr the time
‘being of the charge dated [ \g Sovpesbes Lo o in favourof The Mayor and
_Burgesses of the London Borough of Brent referred to in the charges reglster o

.The Borrower hez‘eby cansents to an apphcataon bemg made tc the Ciief i_and Reg;strar to :

enter the: fc:iiewmg restrtctlgn in the Propri etorshtp Regrster of any mgast@recf iand formmg part.‘-.

ofthe Gharged Prmpafﬁy

."Ne cﬁsposmon of the regustered estate by the prapr eﬁar of the regtstered estate or by the:'

proprigtor-of any registered chatge, not being & charge registered before the

The Borrower covenants wuth the Lender 1hat 1f S0 requested by the Lender twill promptly '

'request the Land Reglstry to enter & nc}tuce of this charge zn the fﬁrm get: r:tu‘t inClause 4.2 -
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__abeve on'the Charges Register relating to each’ groperty of parcel of fand in whsch it has an
_ interestand to lodge the relevant Land Regisira%ton forms

'FURTHER ADVANCE$

i %he event that the Lender makes any fufther advance to the Berrz:awer sunh advgrtce will bie

-deemed tobe mc:csrpcrated m thxs Fixed Charge asif sei out herem

The Borrower Hereby consents to an apphcatton being made ’zr:s the Chief Land Reg{strar to

enter any obiagahcns to make further advances made by the Lender, on the Charges Register.

of any registerad fand-: farmiﬂg part of the Charged Property and to lodge the retevant Land'

' Reglstration ferms 3
'PERFEC‘QQN OF THE LENbER's s'acumw

-The covenant set out i in Sect;c}n 2{1)(1}) of ihe Law of Property (Misceiianeous Prows;ons} Act |
1994 shall ex{:end o mclude the: obiigations set out in Clause 6.2 belaw

N '_The Bormwer sha!l fmm time to time, whez"iever requested by the Lender and at the Borrowers S

~ cost, execute - in favour of the Lender, or as it may direct, such further orother fegal =

_ _asszgnmenis transfers, mortgages, legal or other charges -or securities as in each such case:
the Lender shall stipulate aver the Borrower's estate or interest in-any property or assets of

whatsoever nature. of tenure and: wheresoever situate for the purpose of more: “effectively -

providing securzty for the payment.of discharge of the Obi;gatlons (in accordance with the terms.
- ofthis Fixed Charge). ‘Without prejudice to the generality of the fcragoungg such assignments,

~ transfers, mortgages, legal or other charges; or securities shall be in such form-as shall be-
: __prepared on behalf of the Lender and may contain provusnons such as are herein contained er-

pravisions to the like effect and/or such other provisions of whatsoever kind as the Lender shall i

consider requisite for the imprevement or perfectlcn of the secur;ty cmnstltuted by or pursuant
'-'ta this’ FixeeE Charge Sl SR

- Unless the same shaﬂ be held by, DI’ be requlred tcs be dehvereci 16, any holder of a security
" rankingin pz_fl_{;:_r;ty_ to. that o_f_ the La_nder_ the Borrower shalf Immediately” upor: the executlpn ‘of

~this Fixed Charge (or tipon becoming possessed thereof at any time hereafter) deposit with the

Lender all desds, certificates and other documents constituting ot a\ndencmg title to the Reai
-'F’raperty referred to i Clause 3 ‘I hereaf or any part thereof :

: ACTION BY THE LENBER TO F‘RQTEC’? §T$ SEGURITY

S & at any time it shall appeaf ’ED the Lender that any pari of the Chafged F’mperty shall bein:

- danger of ‘seizure; distress, diligence or other legal process, of that the Lender's seclirity
“thereover shall for any-other reason be in jecpardy,’ the Lender shall be entitled without notice

- to the Barrower 1o take possession csf and hold the same or to appoint a Receiver thereof. The

'provsszcns of Clause 10 below shall govam the appmﬂtmenﬁ removal and powers.ora’ Receiver o

appomted under th;s Clause as if he were a Recewer appamted Lmder that Giause “

._msummc&

The Borrower. shall atall times during the subszstence of the- secuﬁty caﬁstatuted by or pursuant.' '
. tothis Fixed. Charge comply with all insurance requirements imposed by the térms of any lease, .

‘agreement for lease or any tenancy under which the Borrower derives its estate orinterest.in |
any part of the Charged Property and, subject fo'the ftaregalng and s0 far as not mccnSistent g
. Wlth the sald terms the Borrower shalt at ali such ttmes T

814 _..jcause Al parts c:f the Chargeﬁ Property o be msured and to be kept insured in ar

- insurance office or with uniderwriters ‘approved by the Lender (such approval not to-
-+ be uns‘easoaabiy withheld or delayedy against such loss or damage as the Lender
Hacting: reasonably and properly) shaif direct; to the full reinstatement value théreof, -
~adequate provision-also being fade for the cost of cf earing the site and professaonaf
- fees incidental thereto and the loss.of rents or prospective rents (for a period of not




8.2
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84

85

less than three years) and ‘with the interest of the Lender noted on the pahcy'of
- insurance (of, if the Lender shall reasonably and properly direct; in the jDH’Et names
of: the Borrawer and the Leﬂder) . :

812 'ansure agamst fisks and lnabm’aes to- emplnyees ot third parites and cmntmgenmeg
arising under-any Act o at ctsmmon law as the: Lender may from i:ume ’ta tirre
' 'i‘easonabiy dsreot

-_8.:13 .' "cause the interest of the Lender in alf il parts of the Charged Praperty that are for the

time being insured otherwise than in the joint names of the Lender and the Borrower
40 i}e noted by eﬂdarSement on the policy or p’Dlicies af iﬂ'suraﬁc;e relating: tﬁ:erétb‘

S;“"I' 2 R duEy and purictuatly pay. aii premiums and other moneys payable uncfer all such:'.'
-insurances as aforesaid and promptly: upor request by the Lender produce to'the
Lencier the prermum recespts or ether evsdence of ihe paymeni theremf and

.-(lf so rec;wred by the Lender) depos;t aii paiacses ‘and miher contracts Df msurance arsd any -

subsequent endorsements relating to the Charged Prcperty or any part thereof with the Lender' :

L produce the sameto; the Lencier for mspecttcn

~IF defauit shaii be made by the Bcrrcawer i cmmplymg W|th G lause 8 1 lt shall be. Iawfu| for the:
- Lender, but not obligatory on the Lender, to'éffect or renew.any such insurance as is mentioned
in-Clause: 8.1 either in its own name or in its name and that of the Borrower jairtly o in the
-~ 'name of the Barrower with.an endorsement of the Lender's interest. The moneys éxpended by
-the Lender onso effecting or renewing any ‘such insurance shall be reimbursed by the Borrower.
- “tothe Lender on demand and until so reimbursed shall carry intérest at the rate determined by
- the Lender from titne to time applicable to unpaid sums from the date cf payment to: the date.of

reumbursement {as well after as before Judgmer;t)

-'Aﬂ clalms and moneys recelved or recelvable under any sur:h msurance as aforesatd exceedmg -

the sum of £10,000 ih respect of each property comprised in the Real Praparty shall (subjectfo.

 the rights:and claams of any prior mortgagee or .chargee or any lessor or tenant (Qf:her thanthe:
- - Borrower) of any part'of the Charged Prc}periy) be held by the Borrower in trust for the Lender
-and shall be applied by the Borrower in repairing; repiaczﬂg, estcmng orrebuilding the property
“damaged or des%reyed or i the Lender shalt 80 requlre m repaymg or raduc:mg the Obhgat:ens ;

The Barmwar shaEE re;mburse the Lender tm demancﬁ for al! reasoﬂabie costs and expenses’
-praperiy incurred by it in ‘connection with any proper and reasonabie rev;ew of the msurances:_

m respect of iha Charged Property or any part thereof

UI‘EEEIERTAKH\EGS BY TH& EQRRGWER

- The BorrOWEr hereby undertakes w1th the E_encier tha’s the Bcirrower w;il at ait tlmes whrle Ehere; .
: sharl subsnst any secunty constntuted by or pﬂrsuant to thls Fixed Charge

39‘.--‘_L-ff ﬁunctually pay or cause to be pald ai! renis {ates taxes duifes BSSessments and
-other outgoings payabie by the Berrower m respeot of the Chargecf Property or anyr.
'_part thereof, g _ o : : ; '

942 _éxaept where the Charged F’mperty s - the nourse ef belng devefoped'

- dernolished, construsted or is the. ‘subject of material refurbishmenit or alteration or
“répair or improvement; repair.and keep all bmldmgs trade and other fixtures, fixed
“and other plant arid machinery forming part of the Charged:Property in ‘good ard -
" substantial repair (save forfair wear and tear) and permrﬁ the Lender, its officers;
employees and agents free access subject to the provision of the tenancies of: the.

Charged Property, at-all reasohable times to view the state: and: condltsen of the.
_:fcregomg WJthout bec:ommg ttabie ta account as: mortgagee |r; possessuon

91 3. - "fc_rthwﬂh ;afte_r bem'g rreq_mre_.d to di:)' $0 b_y the-Lender make gaod ariy warit Qfﬁ"réipair_

it breach of its ‘obligation” in subclause 9.1.2 of this Clause 9.1 hereof in all
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buildings, other erections, trade and other fixtures, f:xed piant and other machmery
: formmg part of the Charged Property, .

D14 compfy with. all requzremeﬂts of the Piaﬂmng Acts ‘and all buﬂding and Dther

~regulations and bye-laws so far ineach case as the same affectany land or bu;idmgs
_ -farmlng patt of the Gharged Property or the-user thereof;.

9.1.5° '-_observe and pes‘ﬁarm the- covenanfs on “the part of the lessor reserved by or
- - contained in any lease, agreement for lease or tenancy agreement under-whichany -
~part of the Charged Property may be held, duly enforce the performance ‘and
‘observance of the tenant's covenants and the conditmns contained therein, duly and-
efficiently implement any provisions  therein: for the review. of any rent thereby
‘reserved; in.each case in accordance WIth the Borrower's usual pOEECEES reiatmg {3
enforcemeni: and rent review,

- 9_,1':.6 observe and perfc:rm all restﬂct:ve énd btﬁér cavenan'ts .and st;pulétlohs for th'e't;'me

being affectmg any part of the Charged Pmperty or'the use orthe emoyment of the.
same orany- part the;’eof .

' 91? U Gemply Wtih the. provasions e:af all statutes for the fime benng in force and every nofice o

order, direction, licehce; consent of permission given.or made thereundet. and the
requirements of: any competent authority so far as any of the same shall relate to
the Real Property.or its user of anything done thereon and in particular will not do
cor om:t or'suffer to be done or omitted any act matter or thing inon’ ar respec:tmg the:
Real Propeﬁy requ;red to be’'omitted or done by the Pianmng ‘Acts or any:other Act
ot statutory pravision whatever or which shall contravene the provisions of such Act -
or Acts or statutory provision aforesaid or. any of them and will at all tinies indemnify
and. keep indemnified the. Lender against ali actions proceedings costs expernses .
._c[aams ‘ahd demands-in respect of any such" matter- or ‘thing contravenmg the_ .
s provmmm of the said Acts or prnvssmn aforesaid or any of them; _

N 91 8 . savein accordance with: the terms of the Busmesa F’Ian and the Fscmty Agreement

“the Bdrrower shall not do, or pertit to be dorie, any act or thing that would-or Tnight
depreciate, jeopardisg or otherwise prejudice:the security held by the Lender or
materially diminish the value of any of the Chaz‘ged Property or the effectiveness of.

' -the secur;ty created by this:deed w;theui“ the pr;or wntteﬂ consent ef the Lender.-

The Barmwea“ cavenants that the Bormwer has m:zt hefore the date hereaf carned out.or
~ suffered or permitied to be carried outany operat;ons upon the Real Property or putorsuffered
Lo permttted to be put the Real Property to any use which is a development within the meaning
“of the Planning Acts in respect of which any requisite” permission has not been- Obtained-or any

valid enfercement notice has been or may be made and that all the condifions subject fo which -

| consents to develop the Real Property have been granted have been duiy comp!;ed w;th

'if at any tima Ehe Barrewer shall fail,- or shall reascmably be beheved by the Lender to' have
failed, to perform any of the Undertakings contained in sub-clause 9.1.2, 913, 844 and 9.1.7

" of Clause 9.1 above, it shall be Jawful for the Lender; but the Leénder shall be urider no -
:obiagatlgn o enter the Real Property - with agents appointed byit and ‘architects; confractors, .
-workmen and- others: and to execute such works and do ‘such othet things.as may . in the
. reasonable opinion of the Lénder be properly requsz'eci to remedy such failure and take such
-other reasonable steps on or in relation to the Real Property (including without Timiitation the
“payment of mcney) as may in the opinion of the Lender be:propetly. required fo ramedy such

failure. The reasonable and proper cost to the Lender of sush works' and steps shall ‘be. |

- ‘reimbursed by the Borrower to the Lender on demand and until so reimbursed shall carry

_intetest at the rate specified in Clause 8.2 above from the date of payment to the-date of

+ reimbursement. “No exercise by the Lender of its” powers under thls Ctause shali render fhe
o Lender fiablato accmunt g5 g mortgagee |n possesmmn ' _ : :

Wi{hout prejudlce fo any o{has‘ ;:arav;smn hereof lf any sums shaﬁ be pard by ihe Lender (or any :
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same shall be repatd by the Borrower on demand with interest at the rate: speczﬁed in Clause

B2 abcve from the tlme or respectwe tlmes of the same hav;ng beeﬁ pa;d
EXTENS%ON ANQ VAR!AYIGN GF THE LAW OF PRGPERTY AGT 1925
Section 103-of the Law of Prcgerty Act 'i§25 shall ot resirict the exercise by the Lender of thef-

“statutory power of sale conferred ofi it by section 101 of such Act; which power shall arise and”
. 'may be exercised by the Lender at any time after the Lender shall have demanded the payment

or-discharge by the Borrower of all ar any of the Obligations, and the provisions of the said Act

relating to: and reguiating the exercise of the said power of sale, so far as they relate:to the.

security constituted by or’ pursuant to this Fixed Charge, shat% be varted arid extendedr_ '

...accord!ﬂgfy

“The. staiutory powers of feasing, lettmgi eniering into agreement for: ieases -or Iettmgs and' _
- dceepting and agreeing fo acgept surrenders of leases conferred by sections 99-arid 100 of the:

said Act shall not be exercisable by the Borrawer in relation to. any part'of the Real Property
without the prior written consent of the Lender.  The foregding shall not be construed asa =

fimitation of the powers of any Receiver 'appoéht_ed hereunder ‘and being an agent of the
. Borrower, - Such-stafutory powers shall be exercisable by the Lender at any time after the ™ .
- Lender shall have demanded the payment or d|sc;harge by the: Borrower of all or-any. c}f the
: Obllgataons and, whether or not the Lehder shall ‘then be in possession of the premises
.proposed to be leased, s0.a8 o autharise the Lender to make a lease or agreement for lease
~ - of & prermiurm and for any fength of term and generalfy without any restriction on the kinds. of
. leasesand agreements forlease that the Lender may make and generally withiout the necessity

" for the Lender to comply with any restr;ctlons imposed by or the other prows;ons of the said
*sections: 99 and 100, The Lender may cieEegate ‘such powers to any person and o such

104

delegation shall preclude the subsequent exercise of such powers by the Lender itself or:
preciude the Lender from making a subsequant da¥egahon thereof to some other person and -

E any such delegat;an may. be ravoked

The restr{ctron on the nghﬁ of consohdaimg mnrtgage securltles contamed |n sectlon 93 of the'-_
: E_aw of Praperty Act 1 925 shalf not app[y to this' leed Charge :

. "T‘he covenants set out in Sectmns 3(‘1 3(2) and 6(2} of the Law of Prﬂperty (Mlsceiianeous _
~ Provisions) Act 1994 will riot extend to Ciausg 3_(Lega_§ Mortgage'and Assignment).. ftshall be.

- implied in respect of Clause 3 that the Borrowet is disposing of the:Charged Property free from
- all charges and encumbrances (Whether monetary or not) and from-all other. rights exercisable

o by thtrcf pari:les (rnciudmg [Eabllltles 1mposed and nghts nonferred by-or ur;der any: enactment)

e
A1

APPGIN’?MENT DF RECEIVER

'-At any itme aﬁer ha\nng heeﬂ requested S0 to do by the Borrower or at any tume after the

Lender shall have demanded the payment of discharge by the: Borrower of all or any of the.

‘Obligations, the Lender may appaint one or'more persons to be a Receiver (which expression

where used in this Fixed Charge mcludes a Recewer) ar Reaeivers of ihe whole of any part of--'j a

- the Chafged Property The Lender may

11-.1.,1._ _ 'remove any Receaver preweusly appc:snteai hereuﬂder aﬂd

x ’H 2 ".appnmi ant}ther ;:}erson or o‘iher persans as Receiver or: Recewers either in the -

place of a Receivér so removed or who has otherwise ceased to gct of to act jomtiy
' wstﬁ a Rece;v&r ar Recanv&rs prewausly appomted hereurtder ' . :

'If at any tm}e and. by wr‘{ue of any such appmntment s) any tWG oF more persmns shaﬂ hold :
. office as'Recelvers of the same assets or income, 8ash one of such Receivers shall be entltied :

{unless the contrary shall be stated in.any of thie deed(s) or other instrument{s) appointirig themy

- to-exarcise all the powers and- discretions herahy conferreci on ‘Receivers: mdxvsdualty anci to -

o -tha exclusion: of tha other of others of them.
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1.3

114

Every such appointment or removal, and BVERY deiegatson appointment -or removal: by the-

Léender in the exercige of- any right to delegate: its powers or to reimove delegates hetain

contained, may be tade either by deéd or by insteument in writing under the hand of any afﬁcer

of the Lender orany person authansed in wntmg in that behaif by any Such c;fﬂcer

Every Recewer for: the time. bemg holding oﬁzce by virtiie of an appainiment made by the Lender
hereunder shall (subject to any: limitations o ‘restrictions expressed iy the deed or othier”

instrument - appointing - him  but - notwithstanding any - widing-up, administration, voluntary -
.arrangement or dissolution of the Borrower) have in relation to the Charged Property, oras the .
- case may be, that part of the Gharged F’mperty i) respect of which he is appomted

A 1.3,_1 - alf the powers (as varied and extended by the provisions: hereof) conferred by the .

Insolvency Act 1986 and the Law. of Property Act 1925 on mortgagors: and on
mortgagees in- possession, admmlsfra’sors and receivers appomted under ihcse'
. Acts; and :

1132 - power in the name or on- beha]f and at the cost ef the Bormwer to éxercise aEI the

- powers ‘and rights of an absolute owner and do or omit to do aﬁythmg which the .

Borrower itself could do as‘an absolute ownerand wrespacthe of any suc:h wsndmgb' .

o Zup, admlmstratlan votuntary arrang&meﬂt or dissaEuhon

;Ers additaon w;thout pre;uei iceto the generality aftha farego;ng every Recezver for. the time: beirg
holding-office by virtue of an appointment made by the Lender hereundér shall (notwithstandi ing
_any- wmdmg -Up, adm:mStratzcm vo untary arrangemen’c or d|sse£utson of the Borrower) have the:

o :__fc;}}cwmg powers namely

1 4 1: : __power to take passess;en of coilect Ell‘id get in the Charged Preperty,

114.2 power tc “carry on and’ manage or CDI’%CU!‘ in the carrying- on of the Borrowers

'-_-busmess including the power where the Bofrower has one or more’ Subsidiaries of
“supervising, controlling and financing such Subsidiary or Subsmhanes (inclusive of. -
~any bodies corporate ag are réferred to in sub-paragraph 11. 4 6 below) and nts or- .
"_thezr buszness ar busmesses and the conduct thereof B :

1143 | 'power to aiter smpz’ove devefop, compiete construct mod;fy, refurb;sh or repaarany

. building -or land and to complete “or undertake. or ooneur i the completion “or -
- -undertaking (with our without momflcat;en) of any project in.which the Borrower was

concerned of interested: prior-to his appointment being a project for the alteration,

improvement, developrment, camplatmn ccnstruc:tion modsf;catlon refurblshment-
o repa!rof any buzidmg or Eand . O . S

11 44 .."WIthout the need to Gbserve: the: restrlctlcn fmposed by See:t;on 103 caf the Law. of

_'F‘repez’ty Act 1925 or any need to observe: all of any- of the restr;ctlons at other
“provisions-of Séction 99 of the said Act to sell or transfer or concurin leasing, accept -
or coneur in acc:eptmg surrenders of leases, terminate or concur. in- terminating -
‘leases, surrender or concur in surrendering leases, grant or concur fo’ granting .
“licences; terminate or.concur in terminating licences of the Charged. Property in
~.‘respect of which the Receiver is appointed i sich manner and generally on such -
‘terms ‘and ‘conditions as he thinks fit to carry on any: such sale, transfer; Ieasmg
- termination, surrenderor Ticénising into effect by conveying, assigning; leasing,
. aceepting surrenders terminating surrendering or ficensing. Any such sale; transfer,
leasing, acceptance of surrender, termination, surrender or licensing may be for'
- such consideration as the Receiver shall think fit (and whether for a lump sum ora-
- .considéeration payable i instalments and whether for cash or a considération other
. -than-cash) and. may, if thought expedient by the Receiver, be for a considaration of
- il and fixtures and plant and machmery comprised-in this security may: be severad
'and so!ci separateiy from the premlses ta whuch they are aff;xed orin whlch they are’




11.4.5 'power to carry any sale; lease or other disposal of any lahd or buﬂdmgs and ather

" property and assets into effect by conveying, ‘ttansferring, ‘assigning or leasing irr

the name: of the Borrower and for that purpose to enter into coverarits and other
'centractuaé obisgatioﬂs in the name ef ar’sd soasto bind the Borrower -

1146 -"power to promote of otherwnse acquure the share capital &f any bedy cofporate IWitﬁ' :

@ view to such body corporate becoming a subssdlary “of the - Borrower -and

~ purchasing, leasing or otherwise acquiring an interest in the whole or any part of the

- Charged Property or carrying on any business in suceession to the Borrower of any.
subsidiary of the Borrower . . -

1147 -'power-tn make any a‘rraﬂg‘ement'er c':afnfare'miée of claims as he shall tﬁir‘a’k fit;
_ "31,4;3'; ":power to effect end renew’ insurances;

{149 : pawer. to iake or deferid proceedmgs i the name of the Borrower - mciud;ng_

~ proceedinigs for the compuisory winding-up of the Borfower and: proceedmgs fczr'
dtrectlarzs ur;der Sectnon 35(1) af the Insolvency Act ‘1986 ' _

CU11440  power to emplay, engage and epposﬂt such fanagers and other emplcyeee and

'professnenal advisérs on such terms as he shall think fit ineEudmg, wrthout hmttet{oni _
- power to engage his-own f;rm in i:he conduct of the recewershsp, S

41,411 - power to raise o barrow meney froim the: i.ertder of ahy nther persor to. Tark for: -

115

1156

repayment in pr;ority to the security constituted by or pursuant to this Fixed Gherge _
_andwithor wzthc:ut a mortgage or cherge on the Charged F’mperty or ersy part of it;:
and - _ . . .

. 11 412 _ 'power to.do a}l such other thtnge as mmiay seem ’sa the receiver: fo be mc;dente! or

.-'cendueive fothe reafssatlon of the Secun’(y cons%ttuted by e;’ pureuent e thrs Faxed _
: Charge . SR . .

in makmg any sa{e or oiher diSpOSEﬂ ef any of the Cherged Property in. the exerctse of thear'

:respect ve powers (including.a disposal by the Recelver to-any such ‘Subsidiary as is referred.

to in sub-clause 11.4:2 of Clause 11.4) the Receiver or the Lender may accept, as and by way

. of consideration fcsr such sale or other, disposal, cash, shares, loan capital or other dbligations;

: 'mciudmg, without limitation, consideration fluctuatinig according to or dependent upon profitor
“turnover and consideration; the amourit whereof is to be determined by a third party. Any such
~‘gonsideration may be recezvabie ina [ump sum or by instalments and upon receipt by the .

Receiver shall ipso facto be and become charged with the payment af the Obligations. - Any

contract for any such sale or other disposal by the Receiver or the Lender may: contain
conditions excluding or restricting the personal liability of the Recaiver or the Lender separately -
from the: premises to wh;ch they are attached wnthout aﬂy consen& bemg obtained from' the
: iBarmwer - : : _ s e o _

LAl moneys re;::etved by eny Recerver appo:nted under thle szed Charge shall (subject to-the .
- rightsand claims of any person hawr;g a security ranking.in priority: to the- security: constituted

by or purstiant to this Fixed Charge) be applied in.the following order; (1) i the payment of the

. costs, charges and expenses of and incidental t6 the Receiver's appointment and the peyment'__
. of’ hls remuneration; (2} in the payment and discharge of any liabilities incurred by the Receiver
ati the Borrower's behalf in the exercisé of arly powérs of the Recewer (3).inproviding for the _

matters (other than the remuneration of the Receiver) spemf ied i the first three paragraphs of

~Sestion 108(8) of the Law of Preperty Act 1925 (4) in: or towards - ‘payment. of any debis or
- glairs which are - by statite: payab e in preference to the Obligations but ohly to-the extent to-
“which such debts of claims have such. preference; (5) in of towards the ‘satisfaction of the. .
Obiigeiions and any surplus. shall be paid to the Borrower or other person éntitled thereto,” The .

provigions of this Clause 11.6 and Clause 11.8 shall take effect as and by way of variationand
extension to the provisions of the said Section 'SC)Q wh;ch pmvsssons as e vaned end extended '
shall-be deemad mcorpcrrated herem _
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11.10

1z

2

Every Receiver so appointed shall be deerried at all times and for all purposesta be the agent

‘of the' Borrower which shall be sole!y responssbie for: hls acis and dafauli:s and for. the. payment'-
_-af his: remunea’atlon ' .

Every Recelver so appom't'ed shall be ent;ﬂéd t6 reruneration for His services at a.rate to be

fixed by. agreement between him and the Lender (or, failirg such agreemem tobe fixed by the
Lender) apprapriate to the work and responsibilities involved upon the basis: of charging from:
time to' time adopted in accordance with his current practice or the current practice of his firm:
andwithout being hm:ted to the maximum rate specified in Sectlon 109(6) of the Law af Property :
Aci 1925:

: Oniy moneys actualfy peud by the Recesver to the Lender in satlsfact;cn or. discharge of the.- '
.Obiégatic}ns shall be: capable Gf bemg appized by the Lender in sat;sfactlon thereof

Nezther the L@nder nor’ any Receiver. appointed- hereun{im‘ shall- be I|able to. account as
' _mortgagee or mortgagees in possession in respect of the Charged Property or be liable for.any
loss upon realisation or for any neglect.or default of any nature whatsoever in connection with

the Charged Property for which a mortgagee in possession might as such be liable, ‘and all

-costs; charges and expenses incurred by the Lender or any such Receiver (including the costs
“ofany preceedmgs in relation to this Fixed Charge orie tha Gbilgatlons) shaEE be pald by the -

Borrower on'g full mdemﬂity baSIs

f’PoWER- OF ATTGRN EY
'The Bor;‘ower hereby |rrevocab!y apposnts the fc:rllowmg, namery
3 1_2.“?.1_ " the Lender,

ﬁﬁ'.i...?ﬁz- : : each and every person.to whom the Lender shall frcm fime ta tzme have deEegat@d'

the exerc;se of the power of attorney conferred by thss Cfause and

B '12;11.'3' - any Recewer appomte& hereunder and for the %Eme bemg hoidmg ofﬁce as such

1z

1244 ;amtiy and also severally o be the attorney or atforneys. of the: errower and i its.

‘hame and otherwise on its behalf and as. its ‘act and deed to sign, seal, execute,
" deliver, perfectand do-all deeds, instruments; dets and things which may be requ;red
“(or which the Lender or any’ Recelver eppoanted heretnder shall consider requisitey ..
for cartying out-any obligation imposed on the Borrower by or purstant to this Fixed.
Charge (including but notlimited to the' sbisga‘nons of the Borrower Under Clausé 6.2
above and the stattitory covenant referred fo in sich Clause), for carrying any sale;-
léase or other dealing by the Lender or: such: Receiver into effect, forconveying or
transferring any legal estate or other interest in land or other praperty-or otherwise
howsoever, for getting in. the Charged Property, and .génerally. for énabling the
- Lender and the Receiver to exercise the respedtive powers conferred.on them by ar
“pursuant to-this Fixed Charge or by law.- The-Lender shall have- full power to
“delegate. the. power conferred on' it by this- Clause, but no such “delegation ‘shall
~ preclude the subsequent exercise of such power by the Lender ltself of precfude the-
‘Lender from making a subsequent delegatlon thereof to some mther person any
: __such cfeiegailon may be revcsketi by the Lemder at any tsme

-Ti’le Bormwer shall ratlfy and conﬂrm aII transaf;tlons entered mtc by the Lender oF such
Receiver or delegate of the:Lender in the exercise or purported exercise of the Lender's or stich -
. Receiver's respective powers and all transactions entered irito, documents executedand: thmgs '
-done by the Lender or suc;h Recewer or delegate by vurtue uf the. powef of- attomey given by

5 'Ciause 12. 1

123

The | power of attamey hereby graﬂieti is as regards the E_em:ier 1ts de[egates and any such
Receiver (and as the Borrower hereby acknowledges) granted itrevocably and for value as part .
of the: securfty constttuted hy thls F;xed Charge te secure pmpnetary anterests of and the
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o and remedies: prowded by this' Fixed Charge ot by law (collectively “Lender's. Rights") shall

" operate as.a waiver thereof, nor shall any single or partial waiver of any of the Lerider's Rights.

“preclude any further or other exarcise of that one of the Lenders Rnghis concemed or the :

156,

performance of obhgat[cms owed to the respac:it\fe ‘dohees’ wathzn the meanmg of F’GWQrs of

_ Attamey Act 1971. _ _
‘PROTEGTION OF PURCHASERS

No purciaser or other person dééﬁmg with the Lender or its dé]egate'cr any Recsiver appointed

hergunder shall be bound:to see or ;nqusre whether the right of the Lender or such Receiver to

“exeicise any of its or his powers has arisen or become exercisable or be concerned with notice. -
{0 the contrary, of be concerned to see whether any such del egataon by the Lender shau have
__lapsed for any reason.ar been revoked :

NOTICES .

A demand fcr payment or any- other demand or nat;oe under th;s steci Charge shan be made'_'
or delivered to the Borrower at its: regietered office and shall be deemed to have beern made or

- delivered when leff gt tHat address or if: ser;t by pesi: at naon on the day folEewmg the day the
letter was dep031ted in the post .

THE LE&EER'S REMEDIES

The Lender may at any tzme or times wsihaut dsschargmg orin. any way affectmg the secmuty '

created by or purstant to this Fixed Charge or any. remedy of the Lender in respect of such”

- security grant to the Bofrower time:or indulgence or.abstain from assemng, caEEmg, exercising -
.. or enfotsing any remedies, securities, guarantees or czther rughts wh;ch it may fOW Of. hereaﬁer
ha\re fromor. agaanst the Bofmwer . .

.Any recelpt reiease or discharge. of the securaty prswded by, or of any Eablizty ansmg under,
- this Fixed Charge shall not release ordischarge the Borrower from any liability to ‘the’ Lender'
. for the same or any ‘other momes whzch may.: exnsi Independentiy cf tth Faxed Charge

Where the security gzven ta the E.ender hereby or pursuant Hereto snmaiiy takes effact a6 2

‘collateral or further security then notwithstanding any receipt, release of discharge'indorsed on:

~ “or.given in respect of or under the principal security to which this Fixed Charge operates @s a.

- - collateral or farther security, the security provided by or pursuant to this Fixed Charge shalf _

_“continue to apply in respect of the Obligations or of any other security therefor or guarantee in-.

~respett thereof without prejudice either to the security constituted by or pursuant to this. Fixed

. Charge or to'the liability of the Botrower: for the’ Gbligations or the exercise. by the Lender of
: any rlghts remecises and prav;iagas conferred upcﬂ it by thzs leed Charge

'The rgghts powers and remedles prov:cied i} ihls Plxed Charge are cumuia’uve and are riot, nor
. oare they to be canstrued as, excfusrve nf any: righis powers cr remedtes prowded by an

No: fatEure by the Lender to exerc:me or delay an its part in exerc:;smg, any mf the nghﬁs powers:

exercsse of ahy cother of the Lenders Raghts

All the reasonable and proper GOStS charges emd expenses Gf the Lender reasonabiy and
~properly incurret by the Lender in relation to this: Fixed Charge ‘or the Obhgahons (mcludmg,

- without Timitation, the costs; charges and expenses properly incufred. in the carrying of this
" Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conferred .

on the Lendér hereby or in the. perfectton or enforcement of the security constituted’ hereby or
pursuant hereto or in the perfectson of enforcement of any ‘other security for or-guarantee in -

- réspect of the Obiﬁgatlons) shall be reimbursed by the Borrowef to the Lender promptly-on’

“demand on-a full indemnity basis: . Until 'so reimbursed the same shall- carry interest ds-

i _menttoned i Cfause 8. 2 above ac:cru&ng from ihe date of the same besng mcuﬁed by ihe':
Lender : P . : . . el . )
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16.2
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‘Thel Lender shall notify the Bofrower on a regular basis of all such costs charges and expenses
_as are referred to in Clause 15, 6 ahove. S

 PAYMENTS FREE OF DEDUCTION

All.payrnents 1o be made Under this Fixed Charge shall, save as required by law;, be made free
“and cledr of and ‘without deduction. for - taxes, Iewes imposts, duties, charges, fees or
- withholdings of arsy rsature wﬁatscever oW or hez‘eafter lmﬁosed by any governmentai ﬁsca!'
-or other autherrty :

1’f the Borrower shall at-any time be compeiied by-law to deduct or wnthhold any- amount from

any payment to be made: hereunder the Borrower shall concurrently pay to the Lender stich -
additional amount as will resultin payment io the Lender of the full amount which wotild have_
been recewed ifsuch deductmn of wﬁhhaldnng ﬁad riot been made '

. PRQVISIGNS SEVERABLE
- Every prows&on contamed i this Fixed 'Charge”shaii be severable and’ distirict’ from'emfy other
~such provision and-. if at any time any one.or more of such: provisions is or becomes invalid;
illegal or unenforceabie ‘the validity, legahty and’ enforceabsi;ty ofthe femammg stich proms;ons-

s%la I niot in: arty way be. affemed thereby

GOVERNENG LAW AND JURISDICTIQN

'Gwarnmg iaw .

This F zxed ‘Charge and any non- cantractual obhgatgons ansnng cut cf it or in connectson wath JE
are governed by ancf ccmstrued m accerdance wﬁ:h English law. _

Jur:&du:tum

144 The cc;urts of Englarid have exciuszve ;unsdsctron to setﬂe any- d;spute arlsmg out
- of orin connection with this Fixed. Charge: (including ‘a dispute regardmg the
exzstence validity or termmatien of this: Agreement) (a “ﬂzspute")

1.2 The Partzes agree that: zhe courts of England are the. mast appmpreate and
"“convenient courts fo settle Disputes aﬂd accordmgiy gle F’arty will’ argue tc the
: contrary _




'SCHEDULE1
'REAL PROPERTY.

All that Ieasaha!é pra;:xerty known: as 37 Nlaundeby Wai%: Neasden Lane, L:mdcm, NW']B 2TG
und&r title number NGL5§9553




_ LEGAL CHARGE EXECBTION PAGE

) !N WiTNESS WHEREDF th;s F:xed Charge has been executed as a deed by the Borrower-and has
been signed by .or on behalf of the f_ender and is mtencéeci to be and is hereby del;vered on.the date
' flrst above wntten _ T

\f:i?. =

THE COMMON SEAL of THE MAYOR §.
AND BURGESSES OF THE LONDON 3
- BOROUGH ‘OF BRENT was hereunte )
afﬂxed m the presence of:

g“‘:& &f gﬂ*‘%'mm

SR S PR SO O Al il T 547 10t e ! e ey e e S e o

Authori sed Sagnatqry
%3% ﬁ@%&i*ﬁf’ i 1@«;‘;",@_&@&

~ EXEGUTED ss a DEED by
" 14B HOLDINGS LIMITED'
- acting by a director,

in the presence of:: -

Wltnesé Address
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