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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0313

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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148 HOLDINGS LIMITED
"IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

 ASLENDER

 FIXED CHARGE -
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THIS foﬁacmme;sdaeed | OL{/“\ M ‘/LX 2021

"BETWEEN

(0
Co Centre g Engnrseers Way, Wembley, United Kingdom, HAQ OFd (’I:he “Burrewer") and

@

o

iz

1.3

1.'4__ :

MB HOLDINGS LINH‘%”ED (reg;siered number 18529862} wn:h regastered office at Cs\uc

T §-§E MAYOR AND BURGESSES OF THE LONDGN BOROUGH OF QRENT of Brent Cavac
: _Cenire 9 Enguneers Way; Wemb[eyi Ls:::ndcm HA9 GF3 (the “Lender") '

'(tegether the "Parnes" and each a "Party )

INTERPRETATEON

An this: F"sxed Charge, the foE§owmg terms have the meamngs gl\feﬂ to them in thls Clause 1. 1

Busmess Pian :

'has the meamng gnven to the teriyin the Faanhty Agreement

: 'f.‘:harger} Praperty
‘means the land, property, assets and income of the Borrower for the tlme bemg assagned of

charged (whether by way of iegai mortgage or fixed r:harge) to the Lender by or: pursuant to

- -'thts Fixed Charge and each and e\fery part therecsf

Famiity Agreement means the facﬁity agreemant betWEen the Part;es entered Thto: cn 30

©March 20'1?‘

:Plannmg Acts . ' ' :
“means the T@wn and Country Piannmg Acts. 1990 the Ptannmg (L;sted Bu:!dmgs and

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1890, the P[annmg;.
(Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and any Actor

- Acts for the time being in force amending or re-enacting the same and any orders, régulations.
‘Of permissions made, |ssued o granted under or by virtue of such Acts or any of therm; '

Real Property

- means all estatés afid other mterests in the pmpertaes more particularly speclfled in Scheduie' o
4. (Real Property) and -all buildings; frade and ‘other fixtures, fixed plant and machinery.
: (exclud;ng tenants fsxtures arsd fitti ngs) from’ tnme to ﬂme oh any such pmperty, ancf

REGEIVEI’ . : ' _
means a receiver, recenver and manager or admmzsira’{zve recezver of any or alt mf the Charged_--

. Property appointed: by the LEﬂdEH‘ undler. clause i '1

The terms of the documents under which the Obizgations (as defined below) arise and of any _
agreements between the- parties hereto in relation to such documents are incofporated herein:

*to the-extent required for any purpotted dzsposntion of the: Charged Property contained herein:

to be & valid disposition in accordance with Sectnon 2(1):-of the Law of Property (Mlsce!!aneous "

' mesrans) Act 1989.

The Clause headi ngs are for refereﬂce or‘;iy and shall nat affect the c:ons’eructson mf this leed'-

: .Charge

A perscn Wwho isnot a party to this Fixed Charge has ho nght under the Contract (nghts of _

- Third: Partses) Act 1999 ta enforce any term of this Fixed Charge

'THE OBLIGATIONS
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- ofthe London Bomugh of Brent refe

Inthis Fixed Charge, the term "Obligations” means afl monies and fiabilities, whether certain of

contingent, which now or hereafter may be or become due and ow;ng by the Borrower to the{
'Lender :

The Borrower herehy acknawiedges to the: Lender the liability of the Barrower with' resp@ct fo

the Obilgatrons and further covenants with the Lender that it shail on the Lenders damand,
: pay tothe Lenderall mmmes constltutmg the Dblrgatrons

'LEGAL MGRTGAGE qu;:x ASSIGMMENT

‘The Borrower wn‘:h fuil {itie guarani:ae herehy charges with the payment and dlscharge of. the
Ob%zgatnens by way of first legal’ mostgage the Real Property. . :

: The Borrower with full t;tie guaraniee hereby asssgns fo the Lender the benefit to: the Borrcwer' :
- ofallrights and claims to which the Borrower is now or may hereafter become entitled i relation

to the"Real Property irtciudmg in particular (but without prEJudlce tothe. generahty of the

- faregoing) all rights and claims of the Borrower against all persons wha now are of who at any

time have been or may become lessees of the wholear any part of the Real Property and all

-_guarantors and sureties for the obligations cf such persor;s

- The Borrower agrees that the secursty granted i:}y itin this Fixed Charge shati bea coﬂtmusng'

security i favour of the Lender extending to all beneficial interests of the Borrower in the assets:
hereby chargeci and to: any proceeds of saleor ather reahsattors thereaf or afany parf: thereof

The secunty fa’om ’tlme to firme coas’ntuted by or. pursuarzt to thls Fi Exed Charge shai!

344 . be in-addition to anci shall be mdependent of every bill, nate guarantee martgage

or other security. which the Lender. may at any time hold for any of the-Obligations .
and it is hereby declared that no prior: secunty held by the Lender over the Charged.

Property or any part thereof shall merge inthe secunty created hereby or pursuant.-_
he?eto and

. .3.4;2 o remasn Irfuft force and effect asa cmntsnu;ng securaty untzE dlscharged by the. Lender :

“Hat any tnme the Obhgataons have been paid of dlscharged in qu to %he satisfaction of the--'-‘
“Lender, the Lender wifl, at the request and cost of the Borrower, reassign (without recourse or
- warranty) the property referred to-in Clause 3,2 above and the Lender shall release-and -

discharge the security hereby constituted and the Lender shall release the Real Property from

" the f[FSt legal’ mortgage referred fo in Clause 39 abc}ve

'RESTRIGTIGNS E)Eki GTHEF{ SEGURITIES :

The Borrower shali ﬂot grant or permit o subsmt any ericumb%‘aﬂce over the Chargecf Property-

. w;thc;ut ihe consent m wrttmg of the Ler;cfer :

'The Borrower hereby consents to-an apphcatlon bemg maﬂie 1o the- Chlaf Land F{egistrar to

enter the following restriction g} th@ Propraeiorsh;p Regfster of ar;y regtstered fand forming part':

-of the: Charged Property

"’No dsspos ition of the registered estate by the. pmpﬂetzzr af the reglsterecf esiate or by the-_
. proprietor of any.registered charge, not. being & charge régistered before the entry of this
- restriction, is-to be registered 1thozt a wnit f_consent signed by the proprietor for the time

being of the charge dated [ - 'Za__ ]in favour of The: Mayor and Burgesses :

red 4;0 irt the charges reg[ster "

The Barrawer covenanis w;th the Lender that if 6. requesied by the Lender it Wii] promptiy_-
‘request the Land Registry to enter a notice” of this charge in the form set out in Clause 4.2
. above on the Charges Register relating to each propeérty. or parcel of land in whlch it has an .

interest and to icsdge the relevant Land- Reg;stratson fcrms -




54

S -enter any ohi;ga’acns to make further advances made hy the Lender on the: Charges Register'
of any registered land forming part of ihe Gharged Property and to ksdge the re!evant Land
: Registfaticn forms..

6.1

62

63

81 .

~ FURTH ’E‘R-A'DVAMGE‘S |

In the e\rent thatthe Lender makes any further acivance to the Borrawer such advance will be.
'-deamed ta be ;ncarpo;’ated in this F ;xed Charge as zf set out herem :

1PERFEGTIQN OF THE LENﬁER‘S SEGUR%T‘;’

' -:The covenant set out in Secﬁon 2(1 )(h) af the Law of Property (Mnsceiiaﬂeaus F’rcmsnons) Act”
-19?;4 shaEi extenci tc: mciude the abhgatsor;s setoutin Clause: 6.2 below '

~ The Borrower shall frﬁm timeto time, whenever requesteci by the Léndef aﬂd atthe Borrower S
+ -cost, execute in favour of the Lender, or as it may direct, such further or other legal
-assighments, transfers, mortgages, fegal or other charges or secur;ties as in-each such case.

the Lender shall stipulate over the Borrower's estate or interest in @ny property or assets of
whatsoever nature of fenure ahd wheresosver situate for the purpose of more: effectwe!y- _

“providing security for the payment or dischargé of the Obligations (in accordarice with the terims
-of this Fixed Charge): Without prejudice to the generality of the foregoing, such ass;gnments

transfers, mortgages; legal or other charges, or securities shall be in such form as shall be

-"pfepared on-behaif of the Lender and may contain provisions such as are hereiri contained or
provisions to the like effect and/or such other provisions of whatsoever kind as the Lender-shall -

consider reguisite for f;he lmprovement ' perfectxcn of the set:ursty canstttuted by or pursuant

“fo this Fmed Charge

Unless the same shall be- heEd by, or be requrred to be daizvered to, any holder of a security
" ranking in-priority fo that of the Lendet, the Borrower shall immediately upon the execttion of
this FiXed Charge (or upon becoming possessed thereof at any time hereatter} deposit with the
. Lender ali deeds; certificates and other documents constituting or evidencing tstte ta the Real

Pmperty referreé toin Ctausa 3.1 hereof or any part thereof..

' --AGTiGN BY THE iENDER TQ FRO?EGT iTS SEGURITY

1t at any: timie lt shall appear to the Lender that any part of the Gharged Property shal! be i m-

danger of seizure, distress, diligence or other legal process, or that the Lender's secrity

‘thereover shall for any: othet reason. be in jeopardy, the Lender shall be entitled without notice:

to-the Borrower'to take possession of and hold the same orfo appoint a Receiver thereof. The -

- provisions of Clause 10-below shall govern the appdintment, removal and powers ora Recenver

appointed: under this Clause asifhe were a Rece;ver appomted under that Clause "

' INSL#RANGE

' The Borrower shall at all t|mes dur:ng the subszsience of the secura'cy cmnsittuted by or: pursuant
‘tothis Fixed Charge ccmpiy with all ingurance requirements imposed by the terms of any lease,
.agreement for jease or any tenancy under which the Berrower defives its éstate orinterestin’

any part-of the Charged Properfy and; subject to the foregoing and 86 far as not’ mco;ﬁssstent. '

j wrth the sard terms, the Borrower shan at ait such: tlmes

-8 ‘1 cause all parts of the Charged Proper?:y 16 be insured and to’ be Keptinsured in‘an -

insurance office or with uriderwriters approved by the Lender (such approval notto
be unreasonably withheld or-delayed) against such loss or damage as the Lender
(acting reasonably and properly) shall direct; to the full reinstatement value thereof, .

~adequate provision also being made for the cost of clearing the site and professional -
fess. incidental thereto and the loss of rents or prospective rents {for a period of not. -
less than three years) and with the interest of the Lénder noted on-the po!nc;y of.
insurance (of, if the Lender shall reasonably and: ;:kroperiy d:rect i the joint names -
of the Borrowerand the Lender) _ . _
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8.14.2 insure. against tisks-arid liabilifies to employees or- third parties and cantmgencsea-
_ afising under any Act or at common Iaw as the Lender gy from- tame fo hme:-
- reasonably direct;

813 . cause the interest of the !_enolear in all parts of the Charged F’roper’ty fhiat are for the
- time being insured ofherwise than in the joint namaes of the Leénder and the Borrower -
tobe not@d by endorsement on the pohcy o poismes ofi znsurance re!atmg theretc

:"-8‘_1_.:?11 : duly and punctualy. pay aki premzums and other” moneys payable under ail such:

© -insurances as aforesaid and promptly Upon request by the Lender produce tothe
Lender the premium: receupts or otﬁer ewdence of the payment thereef and .

{if so requ;reci by the Lender) ‘deposit. al! policies and ether contracts of msurance and any-

subsequent endorsements refating to the Charged Property of any part thereof with the Lender.

B or produce the same to the Lender for mspect;era

If defalilt shall be made’ by the Borrower in complying wnth Clause 8.1 :i shali be lawful for the

Lender, buinot abhgatary on the Lender, to effect orrenew any such Insurance as is mentmnedj :
in-Clause 8.1 either in.its own name or in its name and that of the Borrower jointly or in thé

name of the Borrower with an endorsement of the Lender's interest. The moneys expernded by
. the Lender on soeffecting or renewing any such insurance shall be reimbursed by the Borrower -
" tothe Lendér on demand and until so reimbursed shall carry interest at the rate deterriined by~

the Lender from time to time applicable to unpaid sums from the date of payment o the date of "

- re:mbursement (as weli aftar as before judgment). .

T claims and moneys received or receavabie under aty Such msurance a5 aforesaed exceedmg-
the sum of £10,000in respect of each property comprised in the Real Pmperty shall (subject to

~the rights and claims of any prior mortgagee or chargee of any lessor or'tenant (other than the. -
Borrower) of any part of the Charged Property) be held by the Borrower i frust for the Lendet

and shall be applied by the Borrower in repairing, replacang, restoring or rebuilding the property
damaged or destrcyed orifthe Lender shafE S0 requrre in repaying Qr reducmg the Obhgatuons -

._The Borrower shall reimburse the Lender on demand for all reasonafile Gosts: and’ expenses--
-gropeﬂy incurred by it in connection with any proper anci reasonabie review of the insiyances
5 m respect of the Charged Preperty or any part thereof. :

UNDERTAKiNGS BY THE -EORROWER

-~ The Berrower hereby undertakes with the Lender that tha Borrower, w;ii at aii times whiie there.

shall suhs:st any security. constltuted by or pursuaﬁt to this Fxxed Charge

' "9.1*1_ '@L:r}ctuai!y pay orcause to be pazd aif rents rates, taxes duities; assessments and. 3

‘other otitgoings payabie by the Barrower ;n raspect of the Gharged F‘roperty orany
- part thereof '
9’;1.2_ 'except where. the Gharged F’roperty is in the course of beang ‘developed, - |

demolished, constructed or.is the subject of material refurbishment: or alteration or:
~repair or improvement, repair and keep all buildings; trade and other fixtures, fixed:

and other: plant and machinery’ forming part of the Charged Proparty it good and.

~gubstantial repair (save for fair wear and tear) and permit the Lender, its officers,
~employees-and agents free access subject to the provision of the tenancies of the -

Charged Property, at all reasonable times to view the state and condition: of: the' o

o faregamg wzthcfu{ becommg hable to accouni as mcrtgagee in possess:on

_ '_.9.'1-,3  forthwith after being réquired to do so by the Lender make goad any want of repair

in breach of its obligation in ‘sub-clause 9.1.2 of this: Clause 0.1 hereof in all
buildings, other erections, trade and ‘other fixtures, fixed plaﬂt anci other machmeryr
.formmg part of the Charged Property; . _




93

94.

814 comply ‘with all’ regujrements. of the Pianmng Acts -and alt building and other

regu[atloﬂs and bye-laws so farin each case as the'same affect. any land-ar busidmgs-. :
-_formsng part of the Charged Pmperty or the user thereof;

945 obsewe and perform the. ca\fenants oh ti‘}e part of the lessor reserved by ar’

coritained in any lease, agréement for leasé or tenancy ‘agresment uhder which: afy
“patt of - the Charged Pmperty may beé held, duly enforce the performiance and -

. phservance of the tenant's covenants and the conditions contained theréin, duly and’
-efficiently implement. any provisions therein for the review of any. rent thereby
-réserved, in each ¢ase in accordance with the Borrower's usuai policies relatmg to
'enforcement and rent re\new '

| 918 .- observeand perform all restrtctlvé and other ccvehanté and stipulations for the time

being affecting any part of the Charged Pmperty or.the use or the enjoyment of the
'same or-any part therec:f . e

9.4.7 " complywith the provisions of all statutes for the time bemg in force and every nr:mce

‘order, direction; licence, consent or permission: given or made thereunder and the:
requirements of any competent authority. so far as any of the' same shall relate to-
* the Real Property or its user or anything done thereon and in particular will not do:
oromitor suffer io'be done or omitted any act matter of thing in‘on or respacting the:
‘Real Property required to be omitted or done by the Planning Acts or any other Act
. orstatutory provision whatever orwhich shall confravene the provisions of such Act
~orActs or statutory provision aforesaid or any of them and will at all times indemnify
and Kesp indemnified the Lender against all actions proceedings costs expenses
claims ‘and demands. in respect of any-such matter or thing’ mntravemng the:

: pmv;s;ons of the said Acts or provision aforesald of any of them

‘g8 ‘save.in accordance with the terms of the Bussﬂess Plan and the Fatility Agréém'eht _

‘the Borrower shall not do; of permif to be dong, any act of thing that would or might -

_-depreciate, jeopardise or ‘otherwise’ prejudice the- security held by the Lender or’
‘materially diminish the value of any of the Charged- Property or the efféctiveness of
the secursty created by this deed wzthout the prior written. consent. Of the Lender

-"The Borrower cavenants that Ihe Borrower has not’ before the date hereof carried out or

suffered or permitted to be carried out any operations: upon the Real Praperty-or put or suffered
or permitted to be put the Real Prapetty to ahy use which is a development within the meaning:

~of the Planning Acts in respéct of which any requisite permission has not beern abtained or any '
valid enforcement notice has been or may be made and that all the conditions subject to which
E consents tcx deveicp the Reai Pmperty have been granted have been duly campi;ed WIth

Ifat any time the Barrawer shall fau! or.shall reascnahEy be bei;eved by ’the Lender to have -
* failed, to-perform any of the undertakings contained in sub-clause 9.1.2, 9.1.3,9.1.4 and 91.7
~of-Clause 9.1 above, it shall be lawful for the Lender, but the E_ender shaii be-under po -
obligation, to enter the Real Property with agents. appointed by it-and architects, contractors,
workmen and others and-to execute such works and do sich other things as may in the
‘reasofiable opinion of the Lender be properly required to remedy such failire and take such

other-reasonable steps orne or in relation to the Real Property (including: without limitation the
payment of money) as may in the cpmmn of the Lender be properly required-to.remedy such’
failure. The reastnable and proper cost to the Lender of such works and steps shall be

" reimbursed by the Borrower fo the Lender on demand and until So reimbursed shall.carry

- interest at the rate specified in Clause 8.2 above from the date of paymeént to the date of

© reimbursement.  No exercise by the Lender ofits powers under this Clause- shall render the:
Lender %sable tor acaauni asa mcrtgagee in possasssmn :

Wlthout prejudlce to-any other provnsxon hereof if any sums shall be patd §3y the Lender (QI" any-
stich Receiver or Receivarsappointed by it) pursuant to-any provision of this Fixed Charge the
same shall be repaid by the Borrower on dermand with intérest at'the rate specified in Clause -
8.2 'above from the time or réspective times of the same having been paid.
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: EXTENSION AND VAREATIQN OF THE LAW OF F‘RGPERTY ACT ‘1925

~Section 103.of the Law caf Property Act ?925 shali ne?: restrict the exercise by the Lender of the
' statutory power of sale conferred o it by-section 101 of such Act, which power shall arise and
“may be exercised by the Lenderat anytime after the Lender shall have demanded the payment' '
- or-discharge by the Borrower of ail or anyof. the Obligations, and the provisions of the said Act’

relating to-and regulating the exercise of the said power of sale; 'so far as they relate to the

“security -coristituted by or pursuant to this F;xed Charge shal! be vaﬂed and extended' :
; accardmgfy

The statutory powers - of leasing, letting; eﬂter;ng info- agreemerit for leases or lettings and - _
- accepting and agreeing to accept surrenders of leases conferred by sections 99-and 100 of the-
- said Actshall not be exercisable by the Borrower in relation to any part of the Real Prcperty
* without the prior wiitten censent of the Lender.  The foregoing shall not be construed as a

limitation of the: powers “of any Receiver appointed hereunder and being an agent of the

- Borrower. Such statutory powers shall be exercisable by the. Lender at any-fime after the'

103

R

Lender shall have: demanded the payment or discharge by the Borrower of all-or any of the

- Obligations and,: whether or not the Lender shail then be in possession of the premises.

proposed to be ieaseci 'so as to authorise the Lender to make a lease o agreemment forlease

of .a premium and for any length of term and' generafly without any restriction on 'the kinds of
leases and agreements for lease that the Lender may make and generally without the necessity .

~ for the Lender to comply with-any restrictions imposed by or the ‘other provisions of the said-

. sections 99 .and 100. The Lender may delegate such powers to any person and no such
- delegation shall preciude- the: subisequent exercise -of such powers by the Lender: utseif aor
-preciude the Lender from making a subsequent cieiegattcn thereof {o'some other person and
any such delegation may be revoked.

“The restrlctian orithe nght of c:onsohda%sng mertgage secuﬂ’cles cqntalned in secttcm 93 ofthe
Law of Property Act 1925 shaii not apply to this Fixed: Charge '

'The covenants set oltin SECZIOHS 3(1) 3(2) and 8{2) of the Law of Property (stceiianeous _

Provss;orss) Act 1994 will not extend to Clause 3 (Legal Martgage and Assighment). 1t shall be .

'lmpﬁieci in respect of Clause 3 that the Borrower is disposing of the Charged Property free from
“all charges and encumbrances (whether monetary or not) and from all other rights exercisable

by third partses (:ncludmg I;ab;i:taes zmpose«d and nghts conferred by ar under any enactment) -

- AP’POINTWEENT OF RECEIVER

-At any time after havmg been requested 80 ta do. by ihe Ecrrower or at any hma after the.__ )

Lender shall have demanded the payment or. dlscharge by the Borrower of all or: any of the:

N Obligations; the Lender may appoint one or more persons 1o be a Receiver (which expression

112

* - where used in‘this Fixed Charge includes a Recewer) or Féecesvers af the who!e orany part of’._' '
. the Charged Pmperty The Lender: may: _

S A4 _I‘emﬁve any Recewer :prevmus?y a'p?m'intéd hebe-tihdef‘ and”

. 11_.’1'-;_2___ : apposﬂt another person: or other persons as Recewer or Recewers ither ir ihe

place of a Receiver so removed or.who has ctherwise ceased: to act: ot to act jomtly :
-with g Recewer os‘ Recewers previously appomted hereunder.

1f at-any tame and by wrtue of any such appozntment(s) any two or ore persons shail hcld.

~ office as Receivers of the same assets or income, .each one of suth Receivers shall be-entitied

“(unless the cuni'z"ary shall be stated in’ any of the deed(s) or othier insttument(s) appointing them).

to exercise all the powers and discretions hereby- conferred oh Recewers mdl\nduauy aﬂd fo
“the exc[usmra of the csther orothers of them..

.Every such a;npomtmeni or rernova? and every deiega%mn, apposntment or remc:fvai by the o
‘Lentler. i the exercise of any right to delegate its powefs or to refnove delegates herein
" contained, may be macie eithér by deed of by instrurmient irnwriting undér the hand of any officer -
~of the Lender or any persen ‘authorised in wrrtmg in‘that: behaif by any such officer.
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Every Receiver for the time bemg holding office: by virtueofan a;;pmntment made by the Lender
hereunder shali (SLEbjECt to any fimitations or restrictions expressed in the deed of other.
instrument - appointing him ~but notwithstanding any winding-up, administration, voluntary

‘arrangement or dissolution of the Borrower) have ini relation to the Charged Property, oras the

case may bie, that part of the Charged Property-in respect c‘f which he is appointed:

' '1?.3‘1 : -_all the pcwers (as varied and extendesd by the pmvusmns hereot) c:onferred by the

“Insolvency Act 1986 and the Law of Property Act 1925 ‘on mortgagors and on.
“mortgagees in possession, admmistgators and receivers appﬁmted under those
Acts;and .

.11_,3';2' --"power i the hame: or on hehalf and at the Gost of the Borrower to exercise. all the

“powers and rights of an absolute owner and do or omit to-do anythsng whichi the.
“Barrower itself could do as arl absolute owner and irrespective of anysuch’ wmdmg~
'up, admmustratlcﬂ voluntary- arrangement ord ISEGEUtIOI‘: '

NI addition wnthout prejudice to the generahty of the forego;ng every Rece:ver for the time bemg
_hcﬂdmg office by virtue of an appointment made by the Lender hersunder shall {notwithstanding .
*any winding-up, administration, voluntary arrangement or disgolution: of the. Barrower) have the -
'foiEowmg powers namely. . ; '

1_1 48 pawer %cx taka ;}ossessmﬂ of, co!!ect and getin the Gharged Properﬁy,

1142 .pawer to carry on and manage or conetir in the. carry:ﬂg ‘an-of the Borrowers -
: business, including the power where the Borrower has ot of more Subsidiaries of .
supervising, controlfing and financing such Subsidiary or Subsidiaries (inclusive of .

- any bodies corporate as are referred to in sub—paragraph 11.4.6 below) and fts or .

: 'thear busiriess or businésses and the conduct thereof,

| 1_1.._4.3 ' ._power to alter, [mpmve deveiop, complete, censﬁruoi mod;fyk refiirbish of reparr any"-

- building -or land and to complete or undertake or conclir in the completion -or
undertaking (with our without modification), of any project in which the Borrower was -

concerned. or-interested priar to. his appoiniment being a project for the alteration,”. - '

_ 1mprovement development, completion; constructzon madlﬂcatmn refurblshment
or repa;r of any buzidmg of. 1and

| '1:1:.4.4 _ wrthout the need to observe the restriction. :mpﬂsed by Section 103 of the Law-of

_ Pmperty Act 1925 or any need to observe all or any of the’ restrictions or other
- provisions of Section 89 of the said Act fo sell or transfer or concurin 1eas:ng, accept -
or coneur-in acceptmg surrenders or leases, terminate or conheur in terminating
leases, ‘surrender of .concur: in surrendering leases, grant or concur to grantmg-_.
“licences, terminate or concur In terminating licences: of the Charged: Property i
respect of Which, the Receiver is appmrzted in such manner and generally on such
terms and conditions as he thinks fitfo. carry on any. suich sale; transfer, leasing, -
~ termination,. stirrender or’ Ezcensmg into ‘effect by conveying, assigning, leasing,
accepling surrenders termiriating surrendering of lisensing. Any such sale, fransfer,
“leasing,-acceptance of surrender, termination; surrender o licensing may be for
- such consideration as the Recaiver shall:think fit (and whether fora lump sumof-a
consideration payable in instalments and whether for-cash or 4 cohsideration other -
than cash) and may, if ihought exped;ent by tﬁe Rec:ewer he for a consuderatmn of
o and s0id separateiy from the premzses o which they are afﬂxed orin whmﬁ they are
' .:cwntamed wsthaui the cnnsent of the Borfower being obtained; '

1145 _power o carry any sale, lease or cather dlsposal of any iand or bu;!dmgs and other
' property and assets into- effect by conveying, transferring, assigning-of leasing in
the name of the Borrower and for that purpose to enter into covenants and other

: _contractua! t}bllgatlans ity the name of and soas o bind the Bofrower;
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11.4.6 _power to promote; or otherwise acquire the share capital of any body-corporate with
o - a view to such body corporate bezomsng a subsidiary of the Borower and

“purchasing, leasirig or otherwise acquiring an interest i in the-whole or any part of the -

Charged Property or carrymg on-any busmess if successron to: ihe Borrower of. any
subsadrary of the Borrower

11 A7 .'_power to make arry arrangement or comprom;se of claims as he shaEi Ehmk frt

1148 . power-to.effeci aﬂd tefiew ;nsurances-

1149 power to take or defend proceedings in- the name -of the Borrower mciudrng;

proceedings for the compuismry winding-up of the Borrower. and prcceedmgs for
'drrectrons under Section 35(1 )ofthe: Insaivency Act 1986, _

1 14‘50 | pawer tc employ, angage and appomt stich managers and other emplayees and'_ :

‘professional advisers on such terms as he shall think fit including, without: E;mrtatmn .
_power to engage hls own. flrm ire the conduct of the recewershrp. '

11441 power ‘to raise ‘or botrow mongy from the Leénder or any cther person to. rar;k for
: . ‘repayment in priority to the security constituted by-or pursuant to this. Fixed Charge. .

and with or without a. mortgage oF charge on'the Charged Property or any- part of it;
. 'and .

144 2-_ _ pewer to-dd all such other thmgs as may Seem to i:he fecelver to be |ncrdemai or'_
' gonducive to the reairsat;ors of ihe security constztuted by of pursuant to thzs Frxeﬂ :

‘Charge.

In makmg aﬂy saie O other d;spcsa} of any of the Charged Pmperty inthe exercrse of their.
‘respective powers (including a disposal by the Receiver to any such:. Subsidiary. as is referred

- toin sub-clause 11:.4.2 of Clause 11.4) the Recsiver of the Lender may accept, as-and by way. -

of consideration for such sale or other disposal, casti, shares, loan capital or other obligations,-

including, without limitation, consideration fluctuating according to or dépendent upon profit or
turnover and consideration, the: amount whereof is fo be determined: by a third party. Any.such

. consideration may be receivable. i@ lump sum- or by instalments and upon receipt: by the
‘Receiver shall ipso facto be and become charged with the: payment of the Obligations. - Any
eonfract for any such sale or ofher disposal by the Receiver or the Lender may contain -

~conditions excluding or restricting the personal fiability of the' Raceiver orthe Lender separately -
from the premlses tc; whlch they are attached w;thout any consent bemg obtained from the

Borrcwer . : L

'AIE mcmeys recewed by any Reteiver appo;nted under thrs Fixed Charge shall (sub;ect to the' :

rights and claims of any person having a secur[iy ranking in priority to the security- constituted:

by or pursuant to this Fixed Charge) be applied in the following arder: (1) in the payment of the

costs, charges and: expenses of and incidental to the Receiver's appointment and the payrient .
~of his remuneration; (2) in the payment.and discharge of any liabilities incurred by the Receiver

on the Berrower's behalf il the exercise of any powers of the Receiver; (3) in prowdmg for the -

matters (other than the remuneration of the Recéiver). specrf:ed i the first three paragraphs of
Section 109(8) of the Law of Property Act 1925; (4) In or-towards payment of any debts or

~claims which are by statute payable in preference to the Obizgaﬂcms but-only to the extent to -
which such debts of claims have “such preference; (5) in or towards the satisfaction-of the .
'.-Ob!zgatlons and any surplus shall be paid to'the Borrower or other person entitled thereto, The -
.provisions of this Clause 11.6 and Clatise 11.8 shall take effect as and by way of variationand.
extension to'the provisions:of the g4id Section 1 09 which pmvasaens as so varied and extended_

shal! be deemed ;ncorporated hergin.

: .Every Recelver 80 appomied shaﬂ be deemed atall trmes and far all purpuses to be the agent
‘of the Borrowsr which shall be solely responsrble for: hts acts and defauits and for the payment -

of- his reruneration. -




11.8.

Every Receiver so appointed: shall be entitied to-rémuneration for his Services at 4 rate to-bé

‘fixed by agreement between him and the Lender (o, failing such agreement, to b fixed by the:

Lender)-appropiiate to the work arid respcnsnb;i;taes involved upon the basis of chargmg from

time to time adopted in accordance with his current practice or the surkent practice of hisfirm

©and without being limited to the maxfmum rate speslfled lr; Sectson 109(6) ofthie Law of Property

11.9

1110
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At ‘3925

'Oniy meneys actuaily pasd by the Recewer ta fhe Lender in- satlsfactzcsn of d|scharge of the:

Ob?sgatlens shall b& capabie of bemg appi;ed by the Lenderin sat;sfaatlon thereof,

Nelther the Lender not_any Féecewer appamﬁed hereunder shall- be liable to account as:

: msrtgagee of mortgagees in possession in respect of the Charged: Property or ‘e liable forany
" loss upon realisation or for. any neglect or default of any nature whatsoever In-connection with
the Charged Property for which’a martgagee in possession might as such. be liable, and-all-
- costs; charges and expenses irclrted by the Lender or any such’ Receiver {including the costs
~of any proceedings in retation to-this. leect Charge or to the Ohingatrons) shaﬂ be paid E:}y the
: Barrower ona quE Endemmty basis.

. POWER OF ATTORNEY

“The Borrower he’t‘éby iirevocably appoints the following, namely:

1249 _'the Leﬂder

' 1'2'_.'_1"'.2_ " gachand every person o whgm the Lender shaii from time to time have delegated :

the exermse of the power of attorney conferred by thls C!ause and

| 12?3 any Recewer appointed’ hereunder aﬁ(i for the tsme bemg haidang offnce as such

12144 jointly am’i also severaiiy 1o be the attcrney or attomeys of the Borrower and in its

. name and otherwise on its behalf and as its act and-deed to sign, seal, execute, -
- deliver, perfectand:do aii deeds, instruments, acts and things which may be requ;red
-« {or which the Lender or any Receiver appomtecE heretinder shall consider requisite)
for carrying out any obfigation imposed on the Borrower by or pursuant to this. Fixed

Chiarge {including but notTimited to'the obltgaﬂons ot the Borrower under Clause 6.2 - |

© -above:and the statutory covenant referred toin such Clausey, for carrying’ any sale,
feasé or other dealing by the Lender or such Receiver into effect, for conveying or
transferring any legal estate or other interest in Tand or other property or ottierwise
howsoever, for getting in the Chafged Property, and generally for enabling. the
Lender and the Receiver to exercise the respective powers conferred oty themyby or
~ pursuant to this Fixed Charge or by faw. The Lender shall have full: power to
. delegate the power conferred on it by this Clause, but no such delegation shall
© preclude the subsequent exercise of such power by the Lender itself or preclude the:
_Lender frony making a stibseguent delegation thersof to some other person. any
-slich delegaaon may-be revoked by the Leader atany hme

' The Ba;rower shaEE ratlfy and confirm: aﬂ transactaons entered into by the Lender of such. E

Receivel of delegate of the Lender in the exercise or purported exercise of the Lendarsorsusch
Receiver's respective powers and alltransactions entered into, dosuments executed and thmgs .

- done by the Lender or sunh Recewer of delegate by virtue of the pawer of atforney gwen by _

: .Ciause 12, 1

123
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The: power of aﬁomey hereby granted is a8 regards the Lender ;ts de!egates and any such

Receiver (and as the Borrower Hereby acknowledges) granted.irrevocably arid for value as part )

-of the security coristituted by this Fixed Charge o secure proprietary interests of and the

performance of cbhgatzons owed to ihe respective donees wnth;n the meamng of Powars of

: .Aitomey Act 'IQ‘?‘T

- PROTEﬂTiﬂN GF PURCHASERS
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No purchaser or other person deahng with the Lender orits delegate or any Receiver appointed

hereundershall be bound to-ses or mqu;re whether the right of the: Lender or such Recéiver to

exercise any of its or his powers has arisen or become exercisable or be concérned with notice

to the contrary, or be concerned to see whether any - such defegatmn by ’Ehe i_ender shall have.-
' Eapsed for any reason or been revoked.

_NGT!GES

A demand for payment or any other éemand or notsce under this F;xed Gharge shall be made-" _
- or deliverad to the Borrower at its registered office and shall be deeried to have been made or
defivered wheryleft at that address or if se«mt by postat noon on fhe day folfowmg tha day the
letter was deposﬁed in the post.. '

_THE LEN DER‘S REM EDIES

““The Lender may at any time. of times WIthout drscharging or in aray way affectmg the secunty
‘created by or pursuant to.this Fixed Charge or apy remedy of the Lender in respect of such

- seclity grant to the Borrower time or indulgence or abstain from asserting, calling, exercising.
.ar enforcing any remedies; securities, guarantees or gthe; rights which it may Aow or hereafter
.ha\fe from or agams’s the Barrawer

LAY recespt re!ease or discharge.of the sacurlty prov;ded by, or Qf any habmty ansmg under
this Fixed Charge shall ndt release or discharge the Borrower from anyliability to the Lender

far the same er any other motigs which may exrsi mdependentiy of th;s Fixed. Charge

Whére the secur:ty grvan to-thée Lender: hes'eby or pursuant hereto initially takes eﬁect asa
- collateralor further security then notwithstanding any receipt, release or d:scharge mdorsed on
- -or given in respect of or tnder the principal security to which this Fixed Charge operates as a .
collateral or further security, the secrity provided by or pursuant o this Fixed Charge shall . .
contintie to apply. in respect of the Dbligations or of any other security therafor orguarantesin:.

respect thereof without prejudice ither 16 the security constituted by or pursuant to this Fixed

- Chargeé ot to'the liability of the Borrower for the Obligations or the exercise by the Lencfer of
-any’ rsghts remedies: and prs\z;}eges cohferred upon it by this leed Charge.

'The rights powers and remedies provucied in this Fixed Ghargeare: cumulative and dre not nor
' _are they to: be construed as, axclusive of any r:gh’fs powers ol remedues prowded by law:

'No fallure by the Ler;der to exermse of deiay on its part in exerclsmg any of the: rights powers; L
and remedies provided: by this thed Charge or by faw (caiieetwaly "Lender's Rights") shall. .

operate as-a waiver thereof, nor'shall any single or partial waiver of any of the Lender’s Rights

preclude any further or other exercise of that one of fhe Lenders Rights concerned or tha _
. exercise of any other af ihe i_endar s Righs. _

Al the reasonable and. pmper costs, charges and expeﬂses of the Leﬁder reasanably ‘and
properly incurred by the Lender in relation to this Fixed Gharge o the Obllganons (;ncludmg,,
without limitation, the costs, charges and expenses properly incurred in the carrying of this .

Fixed Charge into effect or in the exercise of any of the rights, remedies and powers conferred

_on the Lender hereby orin the perfectlon or enforcement of the ‘security constituted hereby or -

pursuant hereto or in the perfection or enforcement of any other security for or gugrantee in

“respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly on '
demand on a full indemnity basis. Until 50 reimbursed the same shall- carry interest ‘ag:
mentioned in Clause 8.2 above aceruing. from the date of the safme being mcmred by ‘the

Lender

The: Lender shaEE nntsfy the Borrower ott'a regular iaasns of aEE such costs ‘charges: anci expenses :
as are referred ’ic: in Clause 15.6 above. S

-PAYMENTﬁ FREE QF DEDUGTIQN
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Al payments to be fnade under this Fixed Charge shall, saveas fequired by faw; be mads free

-and clear -of .and without deduction for taxes, levies, imposts,  duties, tharges, fees of
withholdings. of any nature whatsoever riow or hereafter imposed by any governmenital, fiscal

or other authority.

_ i 't%ié_- qufd\#\fétﬁshaﬁéi 'ahy' _t‘iﬂ'ié.'bé_'comp:eﬂéd by law o deduct or .withhétéf:.any é’hﬁounf frdhi"
&y payment to be made hereunder the 'Borrower shall concurrently pay to the Lender such:

additional anount as will resuft in payment to the Lender of the full amount which would have

been received if such deduction or withholding. had not been made.. -
- PROVISIONS SEVERABLE |

Every provision contained in'this Fixed Charge shall b severabls and distingt from every other |
- such provision and if at any time any one-or more of such provisions is of becomes invalid,.

illegal or unenforceabie; the validity, legality and enforceability of the remaining such provisions ...
shall not in any way be affected thereby... ' : e

GOVERNING LAW AND JURISDICTION.

Governing law

This Fixed Charge and ‘any nor-contractual _obii'gatians.arfsi_'ng' out of it or fn.-conhég‘:'fioh with it

~are governed by and construed in accordance with English law.

Jurisdiction

444 Thecourts of England have extlusive jurisdiction to settle any dispute arising.out.
: 6f or in connection with this Fixed Charge {including a dispute regarding the.
existénce, validity or terminatiors of this Agreement} (a "Dispute”). - A

1.1.2: The Parties agree that the courts of England are the. most appropriate and

- convenient.courts to settle Disputes and accordingly no Party will‘argue to the-

contrary. e : ' S




SCHEDULE 1

REAL FROPERTY

- Al that Leasehold property known aé.-#iéi"l 1,5 P‘r‘_'imiéés Road, Kilbuin, London, NW6 5AL




'iEGAL CHARGE: EXECBTIC)N F‘AGE

_ ".§N WITNESS WHEREGF this Fixed Charge has. been exccuted as a- desd by the Borrower and: has
- been signed by or on behalf of the Lender and is :ntended to be and is hareby detwered on- the date
first above wntte:w ' . _ :

- TE-EE GOMMON SEAL. of THE MAYOR J

'~ AND BURGESSES OF THE LONDON V. -
BOROUGH OF QRENY ‘was’ hereunta y
'afﬁxed inthe presence of:

e e e S e e A o Do VT D L

Aathonsad S;grsatory

EXECUTED as a DEED by
14B HOLDINGS LIMITED
- “acting by a director,

- in'the presence of::

Tionoon BORDUGH OF o
BRENT CIVIC GENTRE BR.ENT o

oo ENGINEERS WAoo obeovioss st i
| erIEgMBLEY Mzmmsssx '

Wstness Address
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