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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10529802

Charge code: 1052 9802 0312

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th April 2022 and created by 14B HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Date: Olefn N)'/ J” 2022

4B HOLDINGS LIMITED
*IN FAVOUR OF
THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF BRENT

) As'ﬁEN_ﬁER‘_

- 'FleEi)'-GﬁARG’E'

‘over, Flat 10, 5 .#'r-inq'es's Road Kilburn '.'Ln_n'don NWG 5AL
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_THIS FIXED GHARGE is dated . L_(, VL F\“OW‘/{* e '2.2,

' _BETWEEN

'(__1')_ . CHB HOLSINGS LIMITE{Q (regsstered number 10529802) wsth reglstereci offsce at Cnnc

Centre 9 Engineers Way, Wembley, Umte:i ngdom HAS 0FJ (tha "Barrower) and
THE MAYOR AND BURGESSES QF THE LONDGN BGRDUGH DF BRENT of Brent Civic

Centre, 9 Engrneers Way, Wembleyf London HAQ OFJ (the "Lender“)
T .'(fagether the "Paz‘tzes" anq} _each a_’fP_ai‘ty")
| iNTERPRETATiON ) |

| I thts Fw(ed Charge the foilowmg terms have the mean;ngs giver& to them i this Clause 1, *E

Busmess Plan
has the: meanmg given to the term in the Facﬁ;iy Agreement

Chargec% Praperi,y

~ means the land, property, assets ané incame of the Borrower for the time bemg asszgned or

charged (whether by way of fegal mortgage or-fixed charge) o the Lender by or pursuant ict -

-this leed Gharge and each and every. part thereof

_Famf;ty Agreement means the factttty agreement between the Parties enter@d mto on 30
'_March EU‘W’ ' _

.Planning Acts : ' ' ' .
-means the Town and Country Plannlng Aats 1990 the Pann:ng (Lnsted Bmidmgs and -

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the: Planning

: {Consequential Pm\nsmns) Act 1890, the Planhing and Compensation Act 1991 and any Actor -

Acts for the tirhe being in force armending or re-enacting the same and any orders, regulations .
or permlssmns made; issued or granteci underor by virtue Df such Aats or any of them

Real Pmperty :

“meeans alt estates and other ;nt@rests iti the' prcpemes rviore. part;cuiar[y speclﬂed in Schedule'

- 1-(Real -Property) and ali ‘buildings, trade -and other fixtures; fixed plant and- machmery.
. {exducfzng teﬂants fixtures and fittings) from tzme to'time ofl any such rareperty, and

Receiver '
means areceiver, recewer anci maﬂag@r OF admmssiratwe rece;ver of any or aH of the Charged: _

| . F’roperty appointed by the LermEer und@r clause 11 .

. The terms of the documents under w?uch the Obizgatzons (as defmed beiow) atise: and of aty

agreements between the parties hereto:in relation to' such documents are incorpotated herein

- to the extent required. for any purported disposition of the Charged Property contained herein

to be s valid disposition in accordance with Sectaon 2(1) of the Law cf Property (Mrseeﬂaneous
Provusmns) Ac’z ’1989 _

' The Ciause headings are for reference mniy and shalt not affect 1ha ccnstructlon of: thrs leed :
'Charge _ . . .

A parson, Wi’IO isnota party 16 this Fixed Charge has no rlght under the Coatraet (nghts of_- s

Third Partaes) Act 1999 ta enforce any term of thls Frxed Charge

*THE OBLIGATIONS
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“being-of the charge dated | @LFL
of the London Borough of Brent ref

In this Fixed Charge, the term "Obligations" means all monies and liabilities, whether certain or
contingent, Wthh now of hereafter may be- cr become dueand owmg by the Borrower to the -
Lender: :

The Borrower hereby acknowledges to the Lendsr the fiability of the Borrower with respect to’

'the @b!zgataons and furiher Govenants wnth ihe Lender that it shall, on- the E_enders demand .

' :‘LEGAL MDRTGAGE ANB ASS%GNMENT :

: 'The Borrower w;th fu!! fitle guarar;tee hereby charges W;th the payment and drscharge of the :
_ _obhgatsons by way of first legal mortgage the Real Property

The Bormwer wnth fu!l titie guarantee hereby ass&gns to the Lender the benefit to the Borrower'
‘of allrights and claims to which the Borrower is now or may hereafter become entitied i relation.

to the Real Property inchuding in particulat (but without prejudice to the generahty of the

- foregoing) all rights and claims of the Borrower against all persons who now-are or'who atany
tirvie have been'or may become lessess of the whole or any part. Qf the Rear Property-arid-all .
-guaranmrs and sureties for the obligations Gf such persc:ns

" The Borfrower agrees that the security: granted by I’E m this Fixed Gharge shall bea contmumg
- security in favour of the Lender extending to-all beneficial inferests of the Borrower in the assets
“hereby cha‘r'ged and to any proceeds of saie or cthe“r reaiisaiion--thereaf or of a'ny'part thereof,

'The secursty from tsme ta tsme censtituted by m{ pursuant tcx this szed Gharge sha!!

3 4.1 be in addi tson_ to and _shatt bemdeper;d_er}t of -every _thi! note, guarantee, __mo_rtga'ge
" or othier security which the Lender may at any time hold for any of the Obligations.
and it is hereby- deéclared that no prior security held by the Lender over the- Charged -
Pmperty or any part thereof shai! rrserge irn. the security created hereby af pursuant
- hereto; and : o g,

342 remaini ini full force and effect as acornti numg S&CUI’ify uritil d!scharged by the: Lender .

fat any tlme the thgaﬁtons Fave beaf pa;d or dlsaharged i fuii to the sattsfactlon of the

~ Lender, the Lender will, at the reguiestand cost of the Borrower, reassign (without recourse or

warranty)- the property referred toin Clause 3.2 above and the Lender shall release and

b discharge the security hereby constituted. and the Lender shall re%ease the Real F’mperty from
E ’{he first iegai mcrtgage referred foin Ciause 3.1 above. _ .

RESTRICTIONS ON GTHER SEGUR??IES

The: Botrower shall not granﬁ or permt’s to subssst any encumhrance over the Charged Pmperty-

'wrthout the consent m wntmg of the: Lendar

“The Borrower hereby {:ansents to.an appiacatzon being: made ta the Chlef Land Reglstrar o

enter the foliowmg resinct;on in the Propnetarshlp Reg:ster of any registered land forming part”

of the Charged Property: -

'.“No dlSpOSl’EIOﬂ of the reg;stered estate by the proprietor of: the regtstered estate of by tha '
. proprietor of any registered charge, not. being a charge registered before the entry of this

restriction;; is to be registered withqut :a written consent signed by the propristor for the time
} 2.2 Tin favour of The Mayor: and Burgesses: -

rred to inthe: charges register."

The Borrower covenants: wzih the Lender that, if so requestez:i by the i.eﬂder it w:Ei pmmpt!y-

request the Land Registry to enter a notice of this charge in the. form set out in Clause 4.2

abiove on the Charges Register reiaimg to each property or pa;‘cel of tand in whlch ithas an '

mterest and tc; Iodge the: relevant Land F{eg[stratsan forms :
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FURTHER ADVAHCES :

~dn the event that the Ler‘:dar makes any further advance to the Borrower, such’ advanc@ will be
o 'deemed to be! mcorporated in‘this- F;xed Charge as if set out hereln

The Borrower hereby scnsents o an application bemg made to ihe Chi&f Land Regtstrar to

:-enier any obligations to-make further advances made by the Lender, on the Charges Register-
of any' registered tand forming part of the: Charged Property- and 1o iadge the reievant Land

Reg;stratson fatms.

'PERFECT!GN OF Ti’?E'LENDER'SS‘EEEIRIT?' '

'The covenaﬂt set out i Section 2(1}(b} of the. Law of Property (Mzscettaneous Prowsmns) Act '-

1994 shall extend to znciude the ob!igatlans set cut in Clause 6.2 below.

The: Borrcswe;" shall from time: to tame ‘Whenever requested by the Lendar andat the Borrowers_ s

~ “cost; execute in favour of the Lender, or as it may direct, such’further or other tegal
-assignments, transfers, tortgages, legal or ather charges or securities as in each such case

the: Lender shail stipulate over the Borrower's estafe or interest in any property or assets of "

whatsoever nature or tenure and. wheresoever situate for the purpose of more effectively”
‘providing security for the payment ordischarge of the Obligations {in- accordance with the terms
of this Fixed Charge). Without prejudice to the geﬂet‘at:ty of the foregoing; such assignments; -
fransfers, mortgages, legal or other charges, or securities shall be in such form as shall be

prepared on behaif of the Lender: and may contain pm\nstons such as are herein contained or - '

- provisions to the like effect and/ér such other'provisions ‘of whatsoever kind as the Lender shall

consider requisite for the tmprovement or perfec;tlon of the sectrity. constltuted by or pursuant;

o this I"—'txed Charge

“Unless the same shall be held by, of be reqmred to be dehvered 1o, any ho!der ofa secur:ty'“ :
~ranking in priority to that of the Lender, the Borrower shal mmedsately upon. the exscutiof of
this Fixed Charge {or upon becoming possessed thereof at'any time hereatter) deposit with the -
Lender all deeds, certificates and other documents constituting. or evndenc:ng title to the Real .
' F’roperty referred to in GEause 3 1 hereof 0%’ any part thereof.

'-AC-TiGN BY THE-LENDER TO PROTECT ITS SECURITY’-

If at any time it shail appear to the !_ender that any: parf: of the. ‘Charged Property shall bein. -

danger of seizure, dlstress diligence- or ather lagal pracess, or that the Lender's security -
- thereover shall for any other reason be in ;eopardy, the Lénder shall be entitied without notice.
‘o the Borrower to take possession of and hold the same or to appoint a Receiver thereof, The:
" provisiohs of Clatse 10 below shali govern the appointment, removal and powers or a Recelver

appointed Undar this Clause as if he were a Recewer appmnted under that Clause.

TNSURANGE |

The Borrower shall atall trmes durmg the' subszstenﬂe of the secuﬂty constituted by ot pursuant'

- torthis Fixed Charge comply with all insurance requ;rements imposed by the terms of any lease;
-agreement for lease or any. tengncy under which the Borrower derives its-estate or interest in

any part of the Charged Property and, subject to the foregoing and 50 far as not mccms;stent

with the sald terms, the: Bm‘rower shall at all such tsmes '

: 8‘_‘} ;1 * gause all parts of the Charged Property to be msured and to b kept inetired in an- '

insurance office or with undernwriters approved by the Lender (such approval ot to

bie: unreasanably withheld or delayed) against such loss or damage as the Lender.

- (atting reasanabiy and properly) shall direct, to the full reinstatement value thereof,:

adequate provision also being made for the costof clearmg the site and pmfessmna!: '
feés incidéntal theréto and the loss of rents or prospective rents {for a period of not.
less than three years) and with the interast of the Lender noted on-the policy of

g ‘insurahce (or, if the Lender shall reasoﬁabiy and praper y di rect in the joint nanies.

cof the Borrower anci ’the E.ende;‘)
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8.1.2  insire against fisks and liabilities to employees or third parties and contingencies”
arising under any Act.of at coMmon iaw as ihe Leﬂder may from irme to fife
. _reasonab!y direct; .

_:8;1@3 - cause the mterest of the Lersder in aﬂ parts 0f ihe Gharged Property that are for the

- ‘time being insured otherwise than in the joint niames of the Lender and the Borrower
to b‘é-‘ﬂo‘t‘ed b'y-'ehdersem'énton the pc':lir’jy of policies mfi"irrsuran'ce -réléti'ng th:eretd' .

'3i-'*i..4 C duEy and punctually pay al pr@mmms and other moneys payable under all such

_insurances as aforesaid-arid promiptly upon request by the Lender produce tothe
.Lender the premrurr; receipts. or c}ther evadence ofthe. payment thereof ‘and

' {if so requrred by ihe Lender) depesrt att pafic;es and other corrtracts of insurance and any '
- subsequent endorsements relating to the Charged Property orany part thereof with the Lender. _
- gr: pmduce the same to the Lender far mspecﬁron

If defautt shaEE be rrzade by the Borrower in compiyrng with Clause 8.1 it sha!l be laiivfal for the

* Lender, but not ob%sgatcry onh the Lender, to'effect or renew-any such insurance asis ‘mentioned
“in Clause 8.1 sither in its own name ar i its name-and that of the Borrower gcmtly or.in the
name of the Borrower with an endorsement of the Lender's interest. The moneys expendecf by -

the Lender on so effecting or renewing any such insurance shall be reimbursed by the Borrower
to the Lender on demand and until so reimbursed shall carry interest at the rate determined by
the Lender from timeto'time applicable fo unpaid sums from the rjate of payment to the date of'

: retmbursement (as well after as before Judgment)

Aﬂ ctarms and moneys recesved or recervabie under any such insurance as aforesaid exceedmg_ '

the stim of £10,000 in respect of each property comprised in the Real Property shall (subject to

the rights and claims of any priof mortgagee or chargee or any fessor or tenant {other than the

Barrower) of any part of the Charged Property) be held by the Borrower in trust for the Lender

- and shall be applied by the Borrower in repairing, replacmg, restor;ﬂg or'rebuilding the property
: damaged or destresyed o if the Lender shalf so require; in: repaymg of r@.duc;ng the Obhgatrons :

The Bormwer shall reimburse the Lender on demand. for all reasonabie costs and expenses: '
properly incurred- by- it in connection with any proper and reasonable revsew of the insurances:

‘i respec’s of the Charged Property or any part therecf
UNDERTAKENGS BY THE BGRROWER

“The | Borrower hereby undertakes wsth the Ler;der that the Borrower w;ii atall times while there-

shalf subsist any seourzty conststuted by-or pursuant to this leed Charge

: 9,;1&1 punatuafy pay or cause ta be paid all rents rates, taxes dities, assessments and-
' _other outgoings: payable by the Barmwer in: respect of the Charged Property-orany
part thereof; : -
Q12 -except whe;*e the Charged Property i i the cotirse of bemg deve!oped

_demmizshed constructed or’is the subject of material refurbishment or alteration or-
. repairof lmiz)mvement repair and keep all buildings, trade and other fixtures, fisied
- -and.other plant and machinery’ formzng part.of the Charged Property in gocd -and
substaritial repair (save for fair wear and tear) and permlt the Lender; its officers,
_employees and agents free access: subject to the provision of thetefarcies of the '
Charged Property, at all reasonable times o view fiie state and condltlrm of the
“foregoing wsthaut becommg Irabie to: account as mortgagae if possess;on

943 forthwith after béing requ_;red._tc; do 50 by the -E_enc{er;make.gooé ariy want of repair

~in breach of its obligation in sub-clause 9.1.2 of this Clause 9.1 hereof in all
‘buildings, other srections, trade and aiher frxtures frxed piant and ather machmery _
-fcxrmrrrg part of the Charged Propertyj _ - _ o
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- 814 comply with all requirements - of the Planining Acts and.-all. building -and other

regulations and bye-laws so farin each case as the sarme affect any land or. bu;ldzng 5
_ --_formmg partofthe Charged Property ar ‘;he tger themm‘

' "9,_’1;5 - "observe and perform the covenanis on the part of ihe léssor re5erved by oF -

contained in any lease, agreemeni forlease or tenancy agreement under whichany
part -of the: Charged Property may be held, duly enforce ‘the perforiance and
o observarace of the tenant's covenants-and the-conditions contained thereir, duly and -
efficiently smplement any provisions therein for the téview of any rent thereby-
~ reserved, in each case in-accordance with: ihe Bos‘rowers usual po icies relatmg tf) :

E enforcement and rent revzew

9‘16 | . observe and perfarm all restrictive and other covenanits and sttpu!at;ons for the: tsme

being affecting any part of the Charged Property or Ehe use or the enjoyment of the:
saime or any part therec)f ' : _

817 _'_compiy with'the provzssons of aii statutes for the tirne hemg in force and every notnce .
- order, direction, licence, consent or. permission given or made theretunder and the -

- requirements of any competent authority 56 far-as any of the same shall relate to
the Real Property or its user or anything dohe thereon and. in particular will not do-

~ oromit or suffer to be done or omitted any act miatter or thing in on-or respiecting the

‘Real Propérty required to be omitted or done by the Planning Acts or any other Act

- or statutory provision whatever or'which shall contravene the provisions of such Act: -
or Acts or statutory provision aforesaid or any of ther and will at all tiies indemnify
. “and keep indemnified the Lender against all actions proceedings costs expenses
~ claims and demarids in_respect of any stich matter or thing ccntravenmg the

' 'prov;ssons ef the sa;d Acts or prc\nsmn afofesasd or aﬂy of them, :

g1.8° - Lsa\ra i} accﬁrdance \with the ferms of the: Busifiess Plan and the Facmty Agreament '
_the Borrower shall not do, or permit to be done; any-act or thing that would or might:
.-ﬂeprec;ate jeopatdise or otherwise prajudice the security held by the: Lender of *.
materially difminish the value of any ofthe Charged Propetrty or the effectiveness of

the sesurliy created by this deeci w;thout the prior written consent of the Lender:

“The Borrowgr covenants that the Bormwer has riot befare the dat@ heraof camed put or -
“suffered or permitted to be carried out any operations upon the Real Property or put or suffered.
«or permitted to'be put the Real Property to any use which is a development within the meaning..
- of the Planning Acts in respect of which any requisite-permission has not been ‘obtaired or any
valid enforcement notice has been or may be made and that all the conditions subject to which.
consents to develop the Real Property have been granted have besn duiy ccmphed with.

TFat any tame the Borrower shall faii or shall reasonab%y be believed by the Lender to have

failed, to perform any of the Undertakings contained in sub-clause 9.1.2, 9.1.3, 9.1:4 and 9.1.7 -

- of Clause 9.1 above, it shall be lawful for the Lender, but the Lender shall be under no

obligation, o enter the Real Property with agents appointed by it and ‘architects, contractors,

workmen- and others and to ‘exacute “such works. and do such other thmgs a5 may in the -
- ‘reasonable opinion of the Lender be properly required to a‘emedy such failure and take such .
- othef reasonable steps.on or in relation to the Real Property (including without fimitation the
-payment of money) as may in-the opinion of the Lender be properly required to remedy such-

fallure, The reascnable and proper cost to the Lender of such works and steps shall be

reimbursed by the Borrower to the Lender on demand and until so reimbursed shall carry

interest at'the rate specfﬂed in Clause 8.2 above from the date of payment to the date of

- reimbursement. . No exercise by the Lender-of its: powers under thxs Clause shail render the e
_ 'l.ender fiable to accaunt asa mortgagee in. possessson

W:thout prejudice to any other prcwsmn héreof, if any sums: shaEE be paid by the L&nder (or any :

stich Receiver ot Receivers appointed by ity pursuant to any provision of this Fixed Charge the -

same shall be tepaid by the Borrower on demand ‘with interest at the rate specified in Clause
8.2 above from the time or respective ismes of the same havirg been paid. " :
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EXTENSION AND VARIATION OF THE LAW OF P'RQPERT?-AcT.-«l 935

Section 103 of ihe Law of Property Ack: *1925 shall not restrzct the exercnse by the Lenderof the.

* statutory power of sale conferred o it by section 107 of such Act, which power shall ariseand

may be exercised by the Lerider at anyt;me after the Lender shall have demanded the payment”

“or discharge by the Bérrower of all or any of the Gbi;gatlonsl and the provisiaris of the said Act

relating to. and regulating the exercise of the said power of sale, 'so far as they relate to the -
security conststuted by of pursuant to this F}xed Charge shat be vaned and exteﬁded

o accordmgly

102

The statutc}ry powers of Ieasmg, ie’gtmgz entermg into agreement for leases or !ettmgs and: '

- accepting and agreeing to accept surrenders of leases conferred by sections 99 and 100 of the

said Act shail not be exercisable by the Borrower in. relation.ta any: part of the Real: Property-

‘without the- prior writtert consent of the Lender. The- foregoing shall-nof bé construed as a
~ limitation of the- powers -of ‘any Receiver appointed hereunder and being an agent of the

" Borrower. Such. statutory powers-shall be exercisable by the Lender at any: time after the

10.3

104

e

RIS

2

Lender shall have demanded the payment or dlscharge by the Borrower of all or any of the -
: Gbisgatnoﬂs and, whether or not the Lender shall then be in possessionof the premises -

pmpc:rsed to be leased, s0.as'to authorise the Lender to make a lease or agreement for lease

of a premium and for any length of term and generally without any restriction on the kinds of _
_leases and agreements for lease that the Lender may make and generally without the necessity -
“for the Lender to comply with any restrlctloﬂs ifaposed by or the other prowsmns of the said:

sections 99 and 100. . The Lender may delegate such powers to any person and no such

- delegation shall preclude the subsequent exercise of ‘such. pawers by the Lender itself-or’
‘preclude. the Lender from making a subsequent delegation Ehereof ta some other person and
‘any such deleganoﬂ may' be revoked.

: _The restnctlcn ary the rlght of consmlldatmg mortgage securities cﬁntamed in sectlcn 93 of the -
o Law of Property Act 1925 shall nét apply to this Fixed Charg@

The covenants set out in Sections 3('%} 3(2) and 6(2) of the Law of Property (Mlsceiianecus

Provisions) Act 1994 will not extend to Clause 3 {Legat Mortgage and Assignment): It shall be
~ implied in réspect of Clause 3 that the Borrower is disposing of the-Charged Property free from

all charges and encumbrances (whether monetary or noty and from ail other rights exercisable

o by th;rd parties (mctudmg hab;itties Imposed and rzghts conferred by or under any enactment) '

IAF’PC}INTMENT DF REGEIVER

A‘t any time after havmg been requesteé 50 to do by the Bczrmwer, or at any t:me after the

~Lender shall-have demanded the payment’ or discharge by the Borrawer of all-or any of the

Obi:gatmns the Lender may appmrit ohe-or fmoreé persons to be a Receiver (which expression

~“where used in this Fixed Chargs includes a. Recewer) or Receivers of the Whoie orany-part of -
~'the Charged Prope{ty The Lender may: .

'-.1_1;1,-1 | -rerriove any Recewer prev;cualy appointed hereunder and

'1_1’-.";1.2 appomt anoiher person or other persmns as Receiver or Recelvers esther in the

place of a Receiver so removed or'who has ofherwise ceased to actorto act jOIth]y
w;th a Receiverof Recewers pz‘ewously appmnted hereunciar :

1 at any time arid by v:rtue of any sur.:h appomtment{s) any two 6F friore persons shail hofd

dffice as Receivers of the same assets o incéme, éach one-of such Receivers shall be entitled -
(urless thie contrary shall be stated in any of the deed(s) or other instrument(s) appointing them)-

to exercise all the powers and discretions hereby: conferred on Recetvers mdmduaily andto-
the. e“xciusrors of the ather or ethers of therm. : :

"Every stich appomtment or remcva] anfi every: delegatlan appo niment or’ remova! by the-
" Lendef in the eXercise of any right to delegate its powers or to remove deiegates herein

containéd, may be made either by deed or by instrument in writing under the hand-of any officer -

~ ofthe Lender or any person authorised in writing in that behalf by any such officer, -
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- EveryReceiver for the time being holding office by virtue of an'appointment made by the Lender

_hereunder shall (subject to any limitations or restrictions expressed in the déed or other
Cinstrument appointing - him but notwithstanding -any wrndrng -Up, adm;z‘ustratson voluntary
. afrangement or dissolution of the Borrower) have inrelation to the Charged Propetty; or as.the
: case may be; that paft of the Gha‘rged Pmperty in respect of which he is. appomted

"_i’I ,3._1 . '-;aH the powers (as varied and extended by the provrsrons herecaf) r:onferred by the :

~insolvency Act 1986 and the Law of Property Act 1925 on morfgagors and on
-morigagees in possession, admlmstraters and receivers appointed under those
' Acis and

11.3.2  power ifi the name or on behalf and at the cost of the Borrower to éxercise alf the

- powers and rights of an absolute owner and do or omit to do anything: which’ the
- Borrower itself could do-as an absolute owner-and irrespective of any such winding-
up, admrmstratrmn volumary arrangement or dlssaﬁutmr} _

in addltson thhout pregudrc:e to fhe generahty of the feregorng every Recelvar fqr the time. berng '

'- haldmg office by virtue of an appointment made by the Lender hereunder shall {notwithstanding- |

any winding-up, admmrsﬁra’ﬂon voiuntary arrangement or drsso!uiron of the: Bormwer) have the:
following powers; namely _ :

_11-‘4_:,.‘1_ ."pmwer to iake possesswn of, cellect and get in the Charged i’roperty,

1142 power fo carry ‘oh and mainage, |G concut in the carrymg on of the Bormwer =3
' - business, including the power where the Borrower has onhe or more Subsidiaries of
- supervising; controlling and fi financing such Subsidiary or Subsidiaries: (mclussve of -

- any badies corporate as are referred to in sub-paragraph 11.4.6. beiow) and its or'
~their busmess ar buszﬂesses arrd the condugt: thereof; . :

"4;§"1_';4;_3 ' ;pawe_rtc alter, lm'pr'cve,-de\r_e{op,.ccmpieie; construct, -modify,ﬂ réfurBE's'h-jd‘rjr"epa’i"r'a‘ﬂyl :

“building or-land and: to-complete or tndertake or cancur in the completion of
undertaking (with our withaut modification), of any pro;ect in'which the Borrower was
concerned or interested prior to his appointment being a project for the alteration;,

~improvement, development, completion, ccnstruct:an modafzcatson, refurbtshment._
or repair af any burlciang of tand

S| '1',4.4;_ wrthout the need o obser\fe the restrsciuon rrr;posed by Sect;cm 103 of the Law of

) -Preperty Act 1925 or any need to observe all or any of the restrictions or other
-~ provisions of Section 89 of the said Act to sell or transfer or coneur in Ieasmgi accept -
~or concur in dccepting surrenders or leases, terminate or concur. i terminating

leases, sutrender or -concur in sufrendering leases, grant or concur to. granting. -
licehces, ‘terminate or concur in tarminating ficénces. of the Charged Property in
respect of which the Receiver is-appointed in such manner and generalfy on sich
terms. and conditions as he thinks fit 1o carry on any ‘such-sale, transfer, leasing,.

“ermination, surrendér or licensing into effect. by conveying, assigning; leasing, -

accepting: surrenders terminating surrendering or licensing. Anysuch sale, fransfer,

leasirg, acceptance of surrender, termination, surrender or licensing may - be for
- such consideration asthe Receiver shall think fit (and whether for a lump stmor a

consideration’ payabie in instalments and whetherfor cashi or a considerdtion Gther -

than cash) ahd may, if thought expedient by the Receiver, be for a consideration of

il and fixtures and plant and. machmery compriged in this. secunty may be severed -

and sold separately from the premises to which they are affixed cr in whmh they ara B
: ccrntamead wzthout the consent of the Bormwer besng obtamed

11.4.5 power to carty any sale, lease ot other drsposal Qf any Iand or buil’di'ng's -and other
. property and assets into effect by conveyirig, transferring, assigning or leasing in
-the name of the Borrower and forthat purpose fo enter info covenarits and. csther

© contractuat ubirgatrons in the name of and soas fo bind the Borrower;
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11,46  power to promote, of otherwise acquire: tﬁe's’hare capital of afy body cofporate: with
a view - to such "body corporate becoming & subsidiary of the Borrower and

. purchasing, leasing or otherwise dcquiring an interest in the whole ar- any part of the
- Charged Property or carrying on arny busmess in-succession: te the Bofrower or arty' '

: subs;daary of the Bormwer

1147 power fta-'ma_ke arny afranigement ar.-cc'rﬁ'prér_nise 'G’f-cléém:s as he shél’igthiﬂ'k.'ﬁf{ -
11.4.8 power to effect and renew insurances;

1149  power to take or defend proceedings in the nameé of the Borrower ificiuding
o proceedings for the compulsory winding- up-of the' Barrower atid proceedmgs for’

- directions under Section 35(1) of the’ lnsalveﬂc:y Act 1986

"*1'_1 4’10 POWEr 10, employ, eﬂgage and appcsmt such managers anei other emp[oyees andf
e prcfesszonal advisers on such terms as-he shall think fit including, without hmxtat;on o

: pgwer io engage his own firm in-the conduct of the recewershtp[

1 1_.4;1"'3_: ~power to razse'ar borrow_.maney from the Lender or any oth_er_pefédh:ta f’én’kﬁ for-
- repayment in priority to the security constituted by or pursuant fo this Fixed Charge .

and-with or wuthout a morigage or charge on the Charged: Pmperty ar any part of it,
and : .

' ’2'1;4.12 pd'wef to do all 'such Sther th’;ﬂgé as may seem to the receiver to be mmd’éﬁté! or
' conducive fo the realisation of the securlty ccnstntuied by or pursuaﬂt to-this Fixed .

Charge

in maklng any saie or oiher dtsposal of any of the Charged F’roper’sy in the exercise of therr‘_ _
respect ive powers (including a disposal by the Receiver to:any such Subszdnary asis referred

to in'sub-clause 11.4.2 of Clause 11.4) the Receiveror the Lender may accept, as and by way

~of consideration for such sale or other disposal, cash; shares, loan capital or other obhgat:ons .
including, without limitation; consideration fiuctuatmg accordmg to or dependent upon; profit or
~turnover and consideration, the amount whereof is to be determined by a third party. “Any such
. consideration may be recawabie in a lump sum or by instalments and upon receipt by the -
“Receiver shall ipso facto be and- becore charged with the payment of the Obligations. Any
. contract for any such sale or other-disposal by’ the Receiver or the Lender may contain:
. conditions exciudmg or restricting the personal liability of the Receiver or the Lender separately

from the premises i:c} which they are attached withaut any cohsent belrzg obtamed from-the

_' Barrower

'AH noneys rece:ved by any Receaver appemted urider th;s F;xeci Charge shall (sui:rject to ihe' )
rights and claims of any person havmg a security ranling in priority-to the security constituted
. by or pursuant to this Fixed:Charge) be applied in the following-order: (1) in the- payment of the
costs, charges and expenses of and’incidental to the Receiver's appomtment and the payment

of his remunieration; (2).in the payment and-discharge of any liabilities incurred by the Receiver
on‘the Borrower's. behaif in the exercise of any powers of the Receiver, (3) in-providing for the

_matters (other than the remuneration of the Receiver) specified in the first three paragraphs of
Section: 109(8) -of the Law. of Property Act 1925, (4) in or towards paymetit of any debts or -

claims which are by statute payable in preference to the Obligations but only to-the extent to

‘which. such debts of claims have such preference; (5) in or towards the satisfaction: of the
Obligations; and any surplus shall be paid to the Borrower or other person entitléd thereto. The -
‘provisions of this Clause 11.6 and Clause 11.8: shall take sffect as and by.way of variation and
‘extersion tothe provisions of the said Sectmn 108, whzch prows;cns as so varied and extended
o shaii be deemed mcor;}orated herelﬁ . '

: Every Recewer 56 ‘appoitited shasi be deamed at all tires and for all purpcses to'be the agent

- of the Borrower which shall be snEely responmbie for his: acts and defauits and fmr the payment.
Cof his remunera’ﬂon : )




o ixed by agreement hetweern him and the Lender (or, failing such agreement, to be fixed by the
‘Lender) appropriate to the work and responsibilities invelved upon the basis of charging from -
" timie to fime -adopted in accordance with his currént practice or the current practzc:e of his firm:
* and without being limited to ihe max;mum rate: s;:eczfied in Section 109(6) of the Law of Property-
: -Ac:t ’1925
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Every Receiver 50 appomted shall be enistled 1o remuﬂearatzan for his services at a rate fo-be

Oniy maneys actua iy paid by the Recetver to ihe Lender in sattsfactmn or f:flscharge of the -
@biigahcns shaii be c&pabie of being: appized by the Lenderin satlsfact:orz thereof.

Neither the Lender nor any Rece;ver appomtecj hareunder shall pe lable fo ‘accatint as

- mortgagee or mortgagees in‘possession in respect of the Charged Property or be- ftabile for any-

12

24

2.2

123

13

loss upon realisation or for any neglect or default of any nature whatsoever in connection with -

the Charged Property for which a mortgagee in possessioh ‘might a5 such be liable, and all

costs, charges and expensea inctirred by the Lender or any such Receiver (including the costs
of any proceedings in relation to this Fixed Gharge or tu the Obhgatmns) shall be pasd by the-

' .Borrower ora quE mciemmty bas;s

. PGWER QF ATTORNEY

The Borrower hereby lrrevccabiy appc;ﬁts the fonow:ngi namely

_1_2:1_.1 ‘the E_enderi _

4242 - each and every person fo whom the Lender shafl from timie to time ave defegated:

the exercise of the power of attorney conferred by this Clause; and

4243 any Reéei’vér'a'pﬁofht’éd héréu’hdér and fbr- thé' time being holding 'affic'e -as-sdc'hf

1214 ;omt ¥ and also severally to be the atterney or attomeys of the Borrcwer artd inits
o name and otherwise-on its. behalf and as its act and deed to sign, seal, execute,
deliver, perfect and do all deeds, instruments, acts and thmgs which may be requrred]

* - (or which the Lender or any Receiver appoirted hereunder shall consider requisite).

for carfying out any obiigatian imposed on the Borrower by-or pursuant to this Fixed:
~ Charge (including but not limited to'the abirgatmns of the Borrower under Clause 6.2

~above and the statutory covenant referred to in such Clause), for carrying any sale,
igase or other dealing by the Lender or stich Receiver into effect; for conveying or

transfez'rmg any legal estate or other interest in tand or other property or otherwise |

- howsoever, for getfing in the Charged Property, and generaEiy for enabling the: -
" Lender and the Receiver to exeércise the fespective powers conferied on them by of -
pursuarit to this' Fixed Charge o by law.. The Lender shall- have full power to -
delegate the power confetred on it by this Clause, but-no such. delegation shall
“preclude the: subsequarst éxercise of such power by the Lendéritself o preclude the -
Lender from making a subsequent delegation thereof to some other person any
such deiegatmn may be revoked by the Lender ai any tlme _ )

The' Bnrrower shall ratify and canfs;’m all transactaens entered znto by the- Lender cxr stich

‘Receiver or delegate of the Lender in the exerciseor purported exercise of the Lenider's of such--
‘Receiver's respective powers and all transactions: entered into, documents executed and things:
‘dong by the Lendér or such Rec:ewar or delegate by vsr’sue of the power of attorney given by
‘Clause 12 ’1 : . :

'The power of attamay hereby granted is as regards the Lender, rts delegates and any such
‘Receiver (and as the Borrower hereby acknowledges) granted srrevocabfy and for valug as part
of the security constituted by this Fixed -Chaige to secure proprietary interests of and the
‘performance of thgatzaﬁs owed ‘io ihe respeciwe donees within the meamng of F*owers of
: Attomey Act: 19?'3 .

: PR{)TECTIQN OF PQR(BHASERS
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‘Nopurchaset or other persen ciaalmg with the Lender orits delegate orany Recesvar appomted,
‘hereunder shall be bound to seéor inquire whether the right of the- Lender or such: Receiver to:

- exercise:any of its or his powers has arisen or become exercisable or be concerned with fistice
‘o the contrary, or be concerned to see whether any st.fch delegation’ by ihe Lender: shaEE have :

iapsed fcrr any reason or been revoked
ND‘;‘ICES |

A demand for payment or any other démand or notice tinder this Fixed Charge shall bé rade

“-af delivered to the Borrower af its registered office and shall be desmed to have been miade or -

delivered when left at that address or if sent by post at noon o the: ciay fﬁltowmg the day the -
et‘zer was deposnted in'the post

_ 'T‘HE LENQER‘S REW’EEDEES

The Lender may. at aty time or ismes wﬁhﬁut dtschargzﬂg ot in aﬂy way. affectmg the security.
created by or pursuant to this Fixed Charge or any remedy of the Lender in respect of such -
secrity grant to the Borrower time or indulgance or abstain from assertmg, caftmg, exercising
or enforcing any remedies, securities; guarantees or other rsghts which it may how or hereafter
have from ot agamst the Burmwer

Any recexp% remse o drscharge of- the secunty provided: by, or of any E;abmty aﬂsmg under

this Fixed Charge shall not release or discharge the Borrower from any liability to the Lender' .

: for the same-or any other memes whmh may exist mdependently of this szed Charge.:

'Whezfe the. security given fo the Lender hereby or pursuant herete m:t;aiEy ‘sakes effect gs.a

collateral or further security then notwithstanding any receipt, release or discharge indorsed oft

o given'in. respec:% of orunder the prmcipal security to which this Fixed Charge opératesas a -
~ collateral or further security, the security provided by or pursuant to this Fixed Charge shall_.
-continue to apply in respect of the Obligations or of any other security therefor or guarantee in
. respect thereof without prejudice either to the security constrtuted by or purstrant to this Fixed:

Charge or to the liability of the Borrower for the Obligations or the exercise by the Lender of

any rights, remedies and privileges canferreci upcn it by thzs Fixed Charge:-

" The rlghts pewers and remedtes prev:ded in‘this E’-“fxe{f Charge are cumulative and are not nor

are they f:m be construed- as, excluszve of. any. rlghts powers or remedles pm\z:ded by law,

' 'No faiture by the !_ender to exercise, or de?ay onits partin exarcasmg, any of the rtghts powersf '

and remedies provided by this Fixed Charge or by law {collectively “Lender's ‘Rights") shall
operate as.a waiver thereof, nor shall any single or partaat waiver of any of the Lendei's nghts _

'-_preclude any further of :other exsrcise of that one of the LEﬂdETS Rights concerned or the -

o -exercnse of any other: of the. Lenders R:ghts

156
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All the reascr;abls anci prcper costs charges and expenses c:f the Lander reasonabiy and- -

properly incuried by the Lender in relation to this Fixed Charge or the Obligations: (mciud;ng,

‘Without limitation, the costs, charges ahd expenses properly incutred in the carrying of this
“Fixed Charge into effact orin‘the exercise of any of the tights, remedies and powers conferred
‘on the Lender hereby or in the perfection or enforcement of the security constituted hereby of

purstant heretoor in the perféction or enforcement of any other security. for or guarantes in-

respect of the Obligations) shall be reimbursed by the Borrower to the Lender promptly-on

“demarid on a full indemnity basis.. Until so. réimbursed the same shali:carry- interest as
-miertiched in Clause 8.2 above aceriing from the date of the same bemg Incurred by the
‘Lender. :

_The Lender shatt notify the Borrower ona re_gu[ar hasas af all such cosis charges and expenses - '

as are referred toi ;n Cfause 156 above

- PAYMENTS FREE OF DEDUCT%ON-
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Alf payments to be made under this Fixed Charge shall, save as requlred by law, be made free .

‘and clear of and without deduction for taxes, levies; imposts, dutiés, charges, feés of
s wuthhatdmgs ofany naiure whatsaever NEWw or | hereafter 1mposed by any govemmentai fsscal_

or other author;ty

: _!f ihe Bormwer shall at any time be ccmpeiied by aw to deduct or w;thhgid any amount from_
any payment to be made hersunder the Borrower shall coricurrently pay to the Lender stich
‘additionat amotint as will result in"payment to the Lender of the full amount which. would have

" beer recemed if siich deduction or thhhoidmg had rsc:t been made

'PRGV§SIONS SEVERABLE'

CEvery prowsmn conta ned i m t?’ils F|xed Charge shall be severablé and dts’smct from every other

such provision and if at any time any one or more of sUCH provisions is.or becomes nmfahd _
illegal or unenforceable, the validity, legality and- enforceabntiy of the remaining stch prmvnmons

-shall notin any way be-affected thereby

GOVERNING &ﬁuW AMD JURI&D]GHGN _

"Governmg iaw

Thns Faxed Gharge and any ncn c;oretractual mbiagatmﬂs arising out ()f it nr m cannectron w1th 1t
_are govemed by and construed in accerdance with English law

J;msdlctmn

1"%1 'The courﬁs of Eﬂgiand have exctuswe ;urtsdictsen to settie any dispute ansmg out'
©of ‘orin connection with: this Fixed Charge (mcluﬁ:ﬂg & dlspute regarding the
' _emstance valrciity or iermmatson of th;s Agreement) {a “D;spute )

4 m ”_Th& Pames ‘agree that the couris of Engiand are ’fhe most a;;vpropnate and-
. gotivenient courts to settle Dlsputes and accordtngly ne Party will argue to the
- contrary. _ .




SCHEDULE 1
REAL PROPERTY

All that Leasehold property known as Fiat 10, 5 F’ri_nc'eé-éfﬁoad.; Kilburn; London, NW6 AL




LEGAL CHARGE EKECUTIGN PAGE

IN WITNESS WHERE{)F this' Faxed Charge has been executed as.a deed by the Borrowsr and has
been signed by of o behalf of the Lender and is mtended to be: anci iy hereby cieilvered on the date-

'ﬂrst above wr;tten _

CTHE CONIMION SEAL of THE MAYOR )
AND BURGESSES OF THE: LONDON. )
BOROUGH OF BRENT "was hereunto "}
-.-affixed in the presence of:

| 'Authonsad S;gnamry

" EXEGUTED as & DEED by
148 HOLDINGS LIMITED
acting by a director,

in'the presence ofr - 'W;?:rzess Ssgrzaiure

' {\JZZ f*!@ &, p\f\dx mw r:fw;

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm

~ Witness Name

[LONDON BOROUGH OF BRENT |
. |BRENTCMICCENTRE |
TTUUTENGINEERSWAY T
WEMBLEY, MIDDLESEX o

| HAg ors

' Witness Address
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